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KARNATAKA ANTHARAGANGA MICRO IRRIGATION CORPORATION

Registered Office : ‘B’ Block, The Commissionarate of Agriculture No.1, Seshadri Road, Bengaluru - 560 001

NOTICE

NOTICE is hereby given that the THIRD Annual General Meeting of KARNATAKA ANTHARAGANGA MICRO IRRIGATION
CORPORATION LIMITED will be held on Monday, the 27" day of December 2021 at 12.30 P.M at KARNATAKA PRADESHA
KRISHIKA SAMAJA, KRISHIBHAVAN, HUDSON CIRCLE, BENGALURU - 560001, to transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the Audited Balance Sheet as at 31¢ March 2021 along with Statement of Profit or Loss made for
the year then ended, Notes and the Cash flow statement, that are to be part of these Accounts, together with the Directors
Report, Auditors Report, Review and Comments of the Comptroller and Auditor General of India thereon;

2. To consider and ratify the actions of the Board to consider the appointment of M/s. THRILOCHAN & Co., (FRN:004418S),
Chartered Accountants, by C&AG as Statutory Auditors of the Company for the financial year 2021-22 vide letter No.CA.V/
COY/ KARNATAKA, KAMICL(1)/650 dt.24.08.2021 with remuneration of Rs.25,000/- for the said audit.

As per the decision of the Board, in the 12" Board Meeting held on 27™ December, 2021, the Board has recommended to
fix their remuneration at Rs.50,000/- plus applicable GST for each of the Financial Years 2021-22.

By order of the Board
KARNATAKA ANTHARAGANGA MICRO IRRIGATION CORPORATION LIMITED

sd/-
Place: Bengaluru (A Padmaya Naik)
Date: 27.12.2021 DIN: 07298041

Managing Director

Note: 1. All members entitled to attend and vote at the Meeting are entitled to appoint a proxy to attend and vote instead
of themselves. Such a proxy need not be a member of the Company, Proxies, in order to be valid and effective,
must be delivered at the registered office of the Company not later than Forty-eight Hours before the Commence-
ment of the Meeting.

2. Proxies should bring duly filled attendance slips sent herewith to attend the meeting.

3. Register of Directors Share Holding, maintained under Section 170 of the Companies Act, 2013 will be available
for inspection by members at the meeting.

4. Members will not be distributed any gift, compliment or kinds of such nature at the AGM.
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KARNATAKA ANTHARAGANGA MICRO IRRIGATION CORPORATION

Registered Office : B Block, The Commissionarate of Agriculture No.1, Seshadri Road, Bangalore, Bengaluru - 560 001

DIRECTORS’ REPORT

To,

The Members,

KARNATAKA ANTHARAGANGA MICRO IRRIGATION CORPORATION LIMITED
CIN: U01100KA2018SGC119162

BENGALURU.

Your directors have pleasure in presenting their Third Annual Report on the business and operations of the company
together with the Audited Financial Statements for the year ended 315 March, 2021.

Financial Highlights
During the year under review, performance of your company is as under:

(Amount in Rupees)

PARTICULARS Year ended 31t Mar, 2021 Year ended 31t Mar, 2020

Turnover - -
Other Income 51,47,503 37,89,587
Total expenses 51,47,503 37,89,587
Profit / (Loss) before taxation 0 0
Less: Tax Expense 0 0
Profit/(loss) after tax 0 0
Less: Proposed Dividend 0 0

Tax on Distributed Profits 0 0

Transfer to General Reserve 0 0
Balance Profit/(Loss) C/F to the next year 0 0

State of Company’s Affairs and Future Outlook

Karnataka Antharaganga Micro Irrigation Corporation (KAMIC), the Company, as a Special Purpose Vehicle/Company
(SPV), is formed to strengthen existing system in Implementation of Micro Irrigation Scheme (MIS).

As the implementation of the Scheme involves inter ministerial/ inter-departmental co-ordinations & decisions, the Com-
pany could not involve itself in the implementation of the Schemes/programs and hence could not undertake any major
activity during the financial year 2020-2021.

In terms of directions of State Level Screening Committee (SLSC) as a first step Micro Irrigation Schemes/Projects
handled by Agriculture department were to be transferred to the Company. However, pending administrative & other
approvals and on account of Covid 19 pandemic situation the same is yet to be transferred to the Company and accordingly
the implementation of the schemes/programs through the Company has been further postponed.

The Company has been coordinating with the agricultural department to transfer the Schemes/Programs as stated above
to the Company. The Directors expect that the final transfer of the activities may complete by the January-March 2022
quarter. Further, the Directors expect that the Company will have its operations relating to implementation of above Schemes/
Programs during the FY 2022-23.
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Amounts Transferred to Reserves

During the financial period there have been no transfers by the Company to its Reserves.
Declaration of Dividends

During the financial period your Company has not recommended any dividend.

Changes in Share Capital, if any

During the financial period, there has been no change in the Share Capital of the Company.
Disclosure regarding Issue of Equity Shares with Differential Rights

During the financial period, the Company has not issued any shares. Hence the question of reporting on issue of Equity
Shares with differential rights does not arise.

Extract of Annual Return
The extract of Annual Return, in format MGT-9, for the financial period is enclosed with this report.
Number of Board Meetings

During the financial period, 4 meeting of the Board of Directors of the Company was held. The details of the same as
follows:-

Sl. No. of Board Meeting Date of Meeting
Sixth Board Meeting 03/09/2020
Seventh Board Meeting 22/10/2020
Eighth Board Meeting 30/12/2020
Nineth Board Meeting 30/03/2021

Details of Holding, Subsidiary, Joint Venture or Associates

The Company is neither a holding company nor a Subsidiary Company. Further the Company does not have any Subsidiary,
Joint Venture or Associate entities.

Material Changes Affecting the Financial Position of the Company
Your Directors are to state that there have been no material changes which affect the Financial Position of the Company.
Risk Management Policy

The Board is of the view that there is no immediate requirement for appointing a risk management committee, and the
board assures its shareholders that there are no such risks and contingencies foreseen or unforeseen which threatens the
existence of company. However, the Board itself monitoring the risks and contingencies.

Details of Directors and Key Managerial Personnel (KMP)
Details of Directors and KMP appointed or resigned during the financial period as follows:-

Sl. Name of the Directors Date of

No. Appointment Cessation
1. Shri. B. C. Patil(DIN: 08778758) 03/09/2020 —

2. Shri. Narayana Gowda(DIN: 02572692) 03/09/2020 30/03/2021

3. Shri. Rajkumar Khatri(DIN: 01787188) 17/06/2020 24/11/2021
4. Smt. C. N. NandiniKumari(DIN: 08206402) 05/12/2018 09/03/2021

5. Shri. A.Padmaya Naik (DIN: 07298041) 09/03/2021 —

6. Shri. LaxmanSangappaSavadi(DIN: 02668539) 18/12/2019 04/05/2020
7. Shri. Rajendra Kumar Kataria(DIN: 07328000) 31/05/2019 17/06/2020

Details of Directors and KMP appointed or resigned after the end of the financial year ill date:
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Sl. Name of the Directors Date of
No. Appointment Cessation
: Shri. Rajkumar Khatri (DIN: 01787188) 17/06/2020 24/11/2021
2. Shri S. R. Umashankar (DIN: 02850951) 24/11/2021 —

Statement in Respect of Adequacy of Internal Financial Control with Reference to the Financial Statements

Considering the nature of business and level of operations of the Company your Directors are to state that, the Company has
implemented adequate and appropriate Internal Financial Control procedures/systems, which has helped in appropriate
presentation of Financial Statements. Further, the Statutory Auditors in their report dated 06.12.2021, have not commented
on any issues relating to inter financial controls.

Statutory Auditors

Office of the C&AG, New Delhi vide letter No./CA.V/ COY/KARNATAKA.KAMICL(1)/650 dt.24/08/2021 have appointed M/s.
Thrilochan & Co, Chartered Accountants, (FRN 004418S), as the Statutory Auditors of the Company for the F.Y. 2021-22 and
have fixed their remuneration at Rs.25,000/- plus applicable taxes.

As per the decision of the Board, in the 12th Board Meeting held on 27th December, 2021, the Board has recommended to
fix their remuneration at Rs.50,000/- plus applicable GST for each of the Financial Years 2021-22.

Explanation to Auditor's Remarks

There have been no adverse remarks in the Independent Auditor's Report dated December 06, 2021 issued by M/s.
Thrilochan & Co, Chartered Accountants. However, they have drawn attentions to the facts relating treatment of Revenue
Grants in Note No.2.3(j) , and treatment of interest earned on Deposits made out of unutilised Grants, which in the view of the
Management is in line with Generally Accepted Accounting Principles followed in India and does not have any impact on
the Financial Statements of the Company

Supplementary Audit by C&AG

As required U/s 143(6) of the Companies Act, 2013, the Office of the Principal Accountant General (G&SSA), Karnataka, in
their Comments/supplementary Audit Report dated 22 December 2021 stated that they have decided not to conduct
supplementary audit for the FY 2020-21 and hence not given any comment on the accounts of your Company in the said
supplementary audit report.

Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013
Your Directors are to state that, during the financial period, there has been no instances to which the provisions of Sexual
Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013 is applicable. Hence, the obligations
with regard to disclosures under the said act, does not arise.

Fraud Reporting (Required by Companies Amendment Bill, 2014)

Your Directors are to state that during the financial period, there have been no fraud against the Company and also your
Company has not committed any fraud.

Particulars of Contracts or Arrangements with Related Parties

During the financial period, there was no transaction executed with the Related Parties (as defined u/s 2(76) of the Compa-
nies Act, 2013) of the Company, which are required to be reported U/s.188 of the Act.

Deposits

During the year under review, your Company has not accepted any Deposits from the public falling within the ambit of
Section 73 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

Particulars of Loan, Guarantees and Investments under Section 186

During the financial period, the Company has not given any loan, Guarantee or made investments, to which the
provisions of Section 186 is applicable.
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Details of Changes in the nature of business
During the financial period there has been no change in the nature of business of the Company.
Details relating to Conservation of energy, technology absorption and foreign exchange earnings and outgo

The particulars as prescribed under sub-section (3) of Section 134 of the Companies Act, 2013 read with the applicable
rules thereon, pertaining to conservation of energy, technology absorption and foreign exchange earnings and outgo are
furnished hereunder:-

i) Conservation of energy

The operations of the Company result only in minor consumption of energy. However, Measures have been taken by the
company to reduce energy consumption using energy efficient equipment and by using the state of art technology.

ii) Technology absorption

Since the very purpose of formation of the Company has a Special purpose Company it to implement latest technology
relating to Micro Irrigation in the area of agriculture with a view to conserve and efficient use of water for agricultural
purposes. Company has been investing in undertaking study of latest technology in the field of micro irrigation like Israel
and JapanTechnologies, etc., and working on implementation of the same in the State of Karnataka, with a view to
support farmers.

iii) Foreign exchange earnings and outgo
The details of foreign exchange earnings and outgo are as follows:
Foreign Exchange Earning : C.Y. Rs. NIL (P.Y: Rs. NIL)
Foreign Exchange outgo: C.Y. Rs. NIL (P.Y: Rs. NIL)

Other Information

Your Directors are to state that, provisions of Section 134 relating to disclosures in Directors report on the following clauses/
statements are not applicable to the Company:-

- Disclosure regarding issue of Employee Stock Options
- Disclosure regarding issue of Sweat Equity Shares

- Statement Indicating the Manner in which Formal Annual Evaluation has been made by the Board of its
own Performance, its Directors, and that of its Committees.

- Disclosure on Management Discussion and Analysis Report

- Disclosures relating to Corporate Social Responsibility contributions

Director’s Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act 2013, your directors confirm that:-

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accor-
dance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.
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The Impact of Covid-19 on the Company

The COVID-19 outbreak has developed rapidly during the year under consideration, with a significant number of
infections. Measures taken by various governments to contain the virus, which has affected economic activity.

We have taken a number of safety and health measures to monitor and prevent the effects of the COVID-19 virus (like
social distancing and working from home) as well as securing the supply of Goods & Services as may be relevant to
our organizational needs.

Acknowledgment

The Board acknowledges with gratitude the valuable support, advice and co-operation received from the Central and State
Government Authorities, Customers, and other stake holders. Your Directors take this opportunity to thank and place on
record their sincere appreciation to Bankers, Auditors, Comptroller & Auditor General of India and all other for their contin-
ued support, guidance, advice, valuable suggestions and co-operation received from time to time.

The Directors wish to place on record their appreciation for the commitments shown by officers and employees who are
working with the Company through various departments of Government of Karnataka at all levels.

for and on behalf of the Board of
KARNATAKA ANTHARAGANGA MICRO IRRIGATION CORPORATION LIMITED

sd/- sd/-
(Basavana Gowda C Patil) (A Padmaya Naik)
Place : Bangalore DIN: 08778758 DIN: 07298041
Date : 27.12.2021 Chairman Managing Director

Form No. AOC-2
(Pursuant to clause(h) of sub-section(3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length
transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at Arm’s length basis.
SI. No.| Particulars Details

a Name (s) of the related party & nature of relationship Nil
b Nature of contracts/arrangements/transaction Nil
c Duration of the contracts/arrangements/transaction Nil
d Salient terms of the contracts or arrangements or transaction including the value, if any Nil
e Justification for entering into such contracts or arrangements or transactions’ Nil
f | Date of approval by the Board Nil
g Amount paid as advances, if any Nil
h Date on which the special resolution was passed in General meeting as required under first

proviso to section 188 Nil

2. Details of contracts or arrangements or transactions at Arm’s length basis.

Name (s) of the Nature of Nature of contracts/ Duration of the contracts/ | Amount
related party relationship arrangements/transaction | arrangements/transaction | (inRs.)
Smt. C.N. Nandini Kumari Managing Director Remuneration Annual 19,62,395
Smt. A. Padmaya Naik Managing Director Remuneration Annual 1,21,461

[ 39 |
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2021

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.
.  REGISTRATION & OTHER DETAILS:

Transfer Agent, if any.

1. CIN UO11000KA2018SGC119162

2. Registration Date 05-12-2018

3. Name of the Company KARNATAKA ANTHARAGANGAMICRO
IRRIGATION CORPORATION LIMITED

4. Category /Sub-category of the Company State Government Company

5. Address of the Registered office & contact details B Block, The Directorate of Agriculture No. 1,
Seshadri Road, Bangalore, KA 560001 IN

6. Whether listed company No

7. Name, Address & contact details of the Registrar & Not Applicable

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No.

Name and Description of main products / services

NIC Code of the
products / services

% to total turnover of the
Product/service company

1

Micro Irrigation works

99532341

100.00%

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S.No.

Name and address of the Company

CIN/GLN

Holding/Subsidiary
IAssociate

% of Shares
held

Applicable
Section

1

NIL

3

IV. SHARE HOLDING PATTERN (Equity share capital breakup as percentage of total equity)
(A) Category-wise Share Holding

No. of Shares held at the beginning of the

No. of Shares held at the end of the year %

Category of year[As on 31-March 202;)] — [As on 31-March 20211/ — (.(:ihapge
Shareholders Demat | Physical | Total |[”° otall pemat Physical | Total |”2° ofal| during
Shares Shares | theyear
A. Promoters
(1) Indian
a) Individual/ HUF 0.00% 0 0.00% 0.00%
b) Central Govt 0.00% 0 0.00% 0.00%
c) State Govi(s) 5,000 5,000 | 100.00% 5,000 5,000 | 100.00% | 0.00%
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d) Bodies Corp. 0.00% 0.00% 0.00%
e) Banks / FI 0.00% 0 0 0.00% 0.00%
f) Any other 0.00% 0 0 0.00% 0.00%
Sub Total (A) (1) 5,000 5,000 | 100.00% 5,000 5,000 | 100.00% | 0.00%
(2) Foreign

a) NRI Individual 0.00% 0 0.00% 0.00%
b) Other Individual 0.00% 0 0.00% 0.00%
c) Bodies Corp. 0.00% 0.00% 0.00%
d) Any other 0.00% 0.00% 0.00%
Sub Total (A) (2) 0.00% 5,000 5,000 | 100.00% | 0.00%
TOTAL (A) 5,000 5,000 | 100.00% 5,000 5,000 | 100.00% | 0.00%
B. Public

1. Institutions

a) Mutual Funds 0.00% 0.00% 0.00%
b) Banks/FI 0.00% 0.00% 0.00%
c) Central Govt 0.00% 0.00% 0.00%
d) State Govt(s) 0.00% 0.00% 0.00%
e) Venture Capital Funds 0.00% 0.00% 0.00%
f) Insurance 0.00% 0.00% 0.00%
g) Flls 0.00% 0.00% 0.00%
h) Foreign Venture Capital

Funds 0.00% 0.00% 0.00%

i) Others (specify) 0.00% 0.00% 0.00%
Sub-total (B)(1):- 0.00% 0.00% 0.00%
2. Non-Institutions

a) Bodies Corp.

i) Indian 0.00% 0.00% 0.00%
ii) Overseas 0.00% 0.00% 0.00%
b) Individuals

i) Individual shareholders 0.00% 0.00% 0.00%
holding nominal share capital

upto of Rs. 1 lakh

ii) Individual shareholders 0.00% 0.00% 0.00%
holding nominal share capital

in excess of Rs. 1 lakh

c) Others (specify)

Non Resident Indians 0.00% 0.00% 0.00%
Overseas Corporate Bodies 0.00% 0.00% 0.00%
Foreign Nationals 0.00% 0.00% 0.00%
Clearing Members 0.00% 0.00% 0.00%
Trusts 0.00% 0.00% 0.00%
Foreign Bodies - D.R. 0.00% 0.00% 0.00%
Sub-total (B)(2):- 0.00% 0.00% 0.00%
Total Public (B)

C. Shares held by

Custodian for GDRs & ADRs

Grand Total (A+B+C) 5,000 5,000 | 100.00% 5,000 5,000 | 100.00% | 0.00%

[ 41 |
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(ii) Shareholding of Promoter

Shareholding at the beginning of the yr| Shareholding at the end of the year
. 0 ) % of Shares | o change in
sl. Shareholder’s Name No. of Sh”’ of total ’;iij;‘:;‘,’s No.of | 2oftotal | 5 iged/ |shareholding
ares of the Shares Shares of the during the
No Shares company encumbered to company encumbered ear
total shares to total shares Y
1 [ Honorable Governor of Karnataka |4,994 99.88% 4,994 99.88% 0.00%
Holding on behalf of GoK
2| SriB C Patil - 0.00% - 1 0.02% 0.00%
3.[ Smt. Vandita Sharma 1 0.02% 1 0.02% 0.00%
4 | ShriRajkumar Khatri - 0.00% 1 0.02% 0.00%
5| Shri Brijesh Kumar Dikshit 1 - 1 0.02% 100.00%
6 [ Ms. B Fouzia Taranum - 0.00% 1 0.02% 0.00%
7 | Smt. C N Nandini Kumari 1 - - 1 0.02% 100.00%
8 | Shri. Lakshmana Sangappa Savadi | 1 - 0.00% 100.00%
9| ShriB. Venkatesh 1 - - 0.00% 100.00%
10[ Shri Rajender Kumar Kataria 1 0.02% - 0.00% -100.00%

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Shareholding at the beginning | Cumulative Shareholding
S.No | Particulars Date Reason of the year during the year
No. of shares % of total shares No. of shares % of total shares
of the company of the company
At the beginning of the year 5,000 100.00% 5,000 100.00%
Changes during the year 0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
Atthe end of the year 5.000 100.00% 5.000 100.00%

(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):

Shareholding at the beginning | Cumulative Shareholding
S.No For each of the Top 10 Date Reason of the year 7 of during the yeir
shareholders No. of shares o of total No. of shares % of total
shares shares
1 Name
At the beginning of the year - 0.00% 0.00%
Changes during the year 0.00% - | 0.00%
Atthe end of the year 0.00% - | 0.00%
2 Name
At the beginning of the year - 0.00% 0.00%
Changes during the year 0.00% 0.00%
Atthe end of the year 0.00% 0.00%
[42]
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(v) Shareholding of Directors and Key Managerial Personnel:

Shareholding at the beginning

Cumulative Shareholding

- Shareholding of each of the year during the year
.No i
‘Mansgeratporsomnat | ¢ [ [ % oftoal % of total
o. of shares shares No. of shares shares
1 Shri B C Patil (DIN: 08778758)
At the beginning of the year 0.02% - | 0.02%
Changes during the year/Periof18.12.2019 Transfer - 0.00% 1 0.00%
Atthe end of the year 1 0.02% 1 0.02%
2 Shri. Rajkumar Khatri -(DIN:01787188)
At the beginning of the year 1 0.02% 1 0.02%
Changes during the year Transfer - 0.00% - | 0.00%
Atthe end of the year 1 0.02% 1 0.02%
3 Smt. Vandita Sharma (DIN: 02854972)
At the beginning of the year 1 0.02% 1 0.02%
Changes during the year - 0.00% - | 0.00%
Atthe end of the year 1 0.02% 1 0.02%
4 | Smt. C.N. Nandini Kumari (DIN: 08206402)
At the beginning of the year 1 0.02% 1 0.02%
Changes during the year Transfer 1 0.00% - | 0.00%
Atthe end of the year 1 0.02% 1 0.02%
V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment. (Amt. Rs./Lacs)
Particulars Secured Loans Unsecured Loans Deposits Total
excluding deposits Indebtedness

Indebtedness at the beginning of the fi

nancial year

i) Principal Amount

ii) Interest due but not paid

iii) Interestaccrued but not due

Total (i+ii+iii)

Change in Indebtedness during the financial year

* Addition

* Reduction

Net Change

Indebtedness at the end of the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole Time Director and/or Manager :

(Rs/Lac)

s.No.

Particulars of Remuneration

Name of MD/WTD/Manager

Total Amount

Designatior

Managing Director

C.N.Nandini Kumari| A. PadmayaNaik3
(DIN: 08206402) (DIN: 07298041

Gross salary - In Charge Allowence

19,62,395 1,21,461

20,83,856

(a) Salary as per provisions contained in section 17(1)

of the Income-Tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-Tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income- Tax Act, 1961

Stock Option

Sweat Equity

Commission

- as % of profit

- others, specify

Others, please specify

Total (A)

19,62,395 1,21,461

20,83,856

Ceiling as per the Act

NA

B. Remuneration to other Directors

S5.No

Particulars of Remuneration

Name of Directors T

ptal Amount

(Rs/Lac)

Independent Directors

Fee for attending board committee

Commission

Others, please specify - Sitting Fees

Total (1)

NIL

Other Non-Executive Directors

Fee for attending board committee

Commission

Others, please specify - Sitting Fees

NIL

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act
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C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

5.No..| Particulars of Remuneration Name of Key Managerial Personnel Total Amt.
Name (Rs/Lac)
Designation CEO CFO CS
1 Gross salary NIL NIL NIL

(a) Salary as per provisions contained in
section 17(1) of the Income-Tax Act, 1961 -

(b) Value of perquisites u/s 17(2)
Income-TaxAct, 1961

(c) Profits in lieu of salary under
section 17(3) Income- Tax Act, 1961

Stock Option

Sweat Equity .

Commission

- as % of profit

- others, specify -

5 Others, please specify

Total -

VIl. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Details of Penalty / Appeal made,
Type Section of the Brief Punishment/ | Authority [RD /| ¢ any (give
Companies Act|  Description | Compounding fees| NCLT/COURT] |  pgtails)
imposed
A. COMPANY
Penalty N.A N.A NIL N.A N.A
Punishment N.A N.A NIL N.A N.A
Compounding N.A N.A NIL N.A N.A
B. DIRECTORS
Penalty N.A N.A NIL N.A N.A
Punishment N.A N.A NIL N.A N.A
Compounding N.A N.A NIL N.A N.A
C. OTHER OFFICERS IN DEFAULT
Penalty N.A N.A NIL N.A N.A
Punishment N.A N.A NIL N.A N.A
Compounding N.A N.A NIL N.A N.A
for and on behalf of the Board of
KARNATAKA ANTHARAGANGA MICRO IRRIGATION CORPORATION LIMITED
Sd/- Sd/-
(Basavana Gowda C Patil) (A Padmaya Naik)
Place : Bangalore DIN: 08778758 DIN: 07298041
Date : 27.12.2021 Chairman Managing Director
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CA Prof. D.V. THRILOCHANA, MA.B.Com.LLB.FCA. THRILOCHAN & CO.
CHARTERED ACCOUNTANT CHARTERED ACCOUNTANTS
Former Professor of Law in Taxation I % i # 3,3rq Floor, Sri Stddaggnga Bhavan
Faculty Member of ICAI& ICWAI Diagonally Opp. Abhinay Theatre
Mobile : 80739 53520 B.VK. lyengar Road, Bengaluru-560 0053

E-mail: thrilochana18@gmail.com

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF KARNATAKA ANTHARAGANGA MICRO IRRIGATION CORPORATION LIMITED
REPORT ON THE AUDIT OF FINANCIAL STATEMENTS
OPINION

We have audited the accompanying financial statements oF KARNATAKA ANTHARAGANGA MICRO IRRIGATION
CORPORATION LIMITED (‘the Company”), which comprises the balance sheet as at March 31, 2021, the Statement of
Profit and Loss and the Cash Flow statement for the period then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, its NIL PROFIT/LOSS and the Cash Flows for the period ended on that date. Further we would like to draw,
attention to the following our audit observations.

(1) Note No.2.3(i) relating to Treatment of Reveue Grant from Government of Karnataka.

(2) Note No.2.11 regarding the treatment Interest earned Rs.3,98,785/- on FDR which was invested out of unutilised grant.
This amoun was trated as part of unutilised Grant.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SA's) specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the “Auditor’s responsibilities for
the audit of the financial statements” section of our report. We are independent of the Company in accordance with the
“code of ethics” issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’ REPORT THEREON

The Company’s board of directors is responsible for the preparation of the other information, The other information com-
prises the information included in the Board's Report including Annexires to Board's Report, Business Responsibility Report
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s board of directors are responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in accordance with the account-
ing principles generally accepted in India, including the Indian Accounting Standards (IND AS) specified under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act tor safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appro-
priate accounting policies; making judgements and estimates that are reasonable and prudent; and design, implementa-
tion and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of account-
ing unless the management either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The board of directors are also responsible for overseeing the Company'’s financial reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assur-
ance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individu-
ally or in the agreegate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the over-
ride of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(i) of the Companies Act. 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place and the operating effective-
ness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclo-
sures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going
concern.
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+ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure 1”, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that;

(@) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

(b) Inour opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books;

(c) The Balance Sheet, the statement of profit and loss including the statement of Other Comprehensive income and the
Cash Flow Statement dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian accounting standards specified under section
133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2021 taken on record by the
board of directors, none of the directors is disqualified as on March 31, 2021 from being appointed as a director in
terms of Section 164 (2) of the Act:

(f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operat-
ing effectiveness of such controls, refer to our separate Report in “Annexure - 2”.

(9) The report on the directions of C & AG u/s 143(5) ofthe companies Act 2013, is attached in “Annexure 3”

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and according to the
explanations given to us; -

i. The Company has does not have pending litigations on its financial Statements.

ii. The Company did not have any long term contracts including derivative contracts. As such, the question of
commenting on any material foreseeable thereon does not arise.

iii. There were no amounts, required to be transferred, to the Investor Education and Protection Fund by the Company.

For THRILOCHAN & CO
Chartered Accountants
FRN:004418S

Sd/-
(D. V. Thrilochana)
Place : Bengaluru Proprietor
Date :06.12.2021 M. No. : 019529
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ANNEXURE -1

TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE FINANCIAL STATEMENT OF KARTNATAKA
ANTHARAGANGA MICRO IRRIGATION CORPORATION LIMITED

The Annexure referred to in our Independent Auditor’s Report to members of the Company on the financial statements for

8.

10.

1.

12.

13.

the period ended on 31t March 2021, we report that:
(a) The Company does not have any Fixed Assets as at 315t March 2021 and maintenance of records does not arise.
(b) As the company does not have any Fixed Assets, verification and reconciliation does not arise.
The Company does not have any inventory as at 315t March 2021 and hence not commented on the same.

The company has not granted any advance to Director's Companies, Firms or Other parties Listed in the register
maintained under section 189 of the Companies Act (‘the Act)

In our opinion according to the information, and the Explanation given to us the company does not have any transac-
tions to which the provisions of section 185 and 186 of the Act, with respect to the loans and investment. Hence the
question of reporting does not arise as at 31 March 2021.

The company has not accepted any deposits form the public.
The central government has not prescribed the maintenance of cost records under section 148(1) of the Act.

(@) According to the information and explanations given to us and based on the records of the company examined by
us, the provisions of PF, ESI or other Acts are not Applicable to the company and hence not liable towards these
during the period.

(b) According to the information and explanations given to us and based on the records of the company examined by
us, these are no dues of Income Tax, Wealth Tax, Service tax, Sales tax, Custom Duty, Excise Duty on Account of
any Disputes.

(c) There has not been an occasion in case of the company during the period under report to transfer any sum to the
investor Education Protection Fund. The question of reporting on delay oin transferring such sums does not arise
as at 31t March 2021.

The company does not have any loans or borrowings from any financial institutions, banks, government or debenture
holders during the period. Accordingly paragraph 3(viii) of the order is not applicable.

The company did not raise any money by way of initial public offer (including debt Instruments) and term Loan during
the period. Accordingly paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no Material Fraud by the company or on the company by its
officers or employees has been noticed or reported during the course of the audit.

According to the information and explanations given to us and based on our examination of the records of the com-
pany, the company is a Government of Kamataka (For short, GoK) undertaking, the Managerial Persons are the
Employees of GoK & are nominated to the Company by GoK and the managerial remuneration have been paid out of
the Grant received for the purpose from GoK. Accordingly, the provisions of Section 197 are not applicable to the
Company. Hence the question of reporting on the same does not arise.

In our opinion and according to the information and explanations given to us, the company is not a Nidhi Company.
Accordingly paragraph 3(xii) of the Order is not applicable.

According to the information and explanation given to us, and based on our examination of the records of the company,
transaction with the related parties are in compliance with sections 177 and 188 of the Act wherever applicable and
details of such transactions have been disclosed in the financial statements as required by the applicable Accounting
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Standards.

14. According to the information and explanation given to us, and based on our examination of the records of the company,
the company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the period.

15.  According to the information and explanation given to us, and based on our examination of the records of the company,
the company has not entered into non-cash transactions with directors or persons connected therewith; Accordingly,
paragraph 3(xv) of the order is not applicable.

16. The company is not required to be registered under section 45 - |A of the Reserve Bank of India Act, 1934.

For THRILOCHAN & CO
Chartered Accountants
FRN:004418S

Sd/-
(D. V. Thrilochana)
Place : Bengaluru Proprietor
Date :06.12.2021 M. No. : 019529

ANNEXUTRE - 2

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KARNATAKA ANTHARAGANGA MICRO
IRRIGATION CORPORATION LIMITED (“the Company”) as at 31st March 2021 in conjunction with our audit of the
financial statements of the Company for the period ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India “(ICAl)” : These responsibilities include the design, implementation and mainte-
nance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable finan-
cial information, as required under the Companies Act, 2013.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and both issued by the Institute of Chartered Accountats of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
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reporting included obtaining an understanding of internal financial controls over reporting, assessing the risk, that a mate-
rial weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company’s internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accor-
dance with generally accepted accounting principles. A company’s internal financial control over financial reporting in-
cludes those policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company.

2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial state-
ments in accordance with generally accepted accounting principles, and that receipts and expenditures of the com-
pany are being made only in accordance with authorizations of management and directors of the company, and

3 Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use or disposition
of the company’s assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion
or improper management override of controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31st March 2021,
based on the internal control over financial reporting criteria established by the Company considering the essential compo-
nents of internal control stated In the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For THRILOCHAN & CO
Chartered Accountants
FRN:004418S

Sd/-
(D. V. Thrilochana)
Place : Bengaluru Proprietor
Date :06.12.2021 M. No. : 019529

ANNEXURE -3

Directions under sub-section (5) of section 143 of the Companies Act, 2013

1. Whether the Company has system in place to process all the accounting transactions through IT system? If yes, the
implication of processing of accounting transactions outside IT system on the integrity of the accounts along with the
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financial implications, if any, may be stated.
Comment: Yes. Further, there were no entires posted outside the IT system.

2. Whether there is any restructuring of an existing loan or cases of waiver / write off of debts / loans / interest etc made by
a lender to the company due to the company’s inability to repay the loan? If yes, the financial impact may be stated.
Wether such cases are properly accounted for ? (In case, lender is a Government Company, then this direction is also
applicable for statutory auditor of lender company).

Comment: Since the Company has not commenced its business, the comment on this direction does not
arise.

3.

Whether funds (granted/subsidy etc.) received / receivable for specific schemes from Central / State Government or its
agencies were properly accounted for/utilised as per its term and conditions? List the cases of deviation.

Comment: Yes. No such cases.
Company Specific directions

1. Report the cases of diversion of grants/subsidies received fro Central/State Government or their agencies for perform-
ing certain activities.

Comment: No such cases.

2. Wether the Company has refunded the interest earned on investment of unutilised Capital Grants as to GOK as
stipulated vide Circular dt. 27.08.2019. If not done, reasons for the same may be explained.

Comment: The company has not received any Capital grants. Hence, interest earned on unutilised Rev-
enue Grants not covered under Circular dt. 27.08.2019.

For THRILOCHAN & CO
Chartered Accountants
FRN:004418S

Sd/-
(D. V. Thrilochana)
Place : Bengaluru Proprietor
Date :06.12.2021 M. No. : 019529

COMPLIANCE CERTIFICATE

We have conducted the audit of accounts of KARNATAKA ANTHARAGANGA MICRO IRRIGATION CORPORA-
TION LIMITED, Bengalore for the year ended 31 March, 2021 in accordance with the directions/sub-directions
issued by the C&AG of India under section 143 of the companies act 2013 and certify that we have complied with all
the directions/sub-directions issued by us.

For THRILOCHAN & CO

Chartered Accountants
FRN:004418S

Sd/-
(D. V. Thrilochana)
Place : Bengaluru Proprietor
Date : 06-12-2021 M. No. : 019529
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REPORT OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (b) OF THE COMPNIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF KARNATAKA ANTARA GANGA MICRO IRRIGATION
CORPORATION LTD., BENGALURU FOR THE YEAR ENDED 31 MARCH 2021.

The preparation of financial statements of Karnataka Antara Ganga Micro
Irrigation Corporation Ltd., Bengaluru for the year ended 31 March 2021 in accordance
with the financial reporting framework prescribed under the Companies Act, 2013 is the
responsibility of the management of the company. The statutory auditor appointed by the
Comptroller and Auditor General of India under section 139(5) of the Act is responsible for
expressing opinion on the financial statements under section 143 of the Act based on
independent audit in accordance with the standards on auditing prescribed under section
143(10) of the Act. This is stated to have been done by them vide their Audit Report dated

16 December 2021.

I. on behalf of the Comptroller and Auditor General Of India, have decided not to
conduct the supplementary audit of the financial statements of Karnataka Antara Ganga
Micro Irrigation Corporation Ltd., Bengaluru for the year ended 31 March 2021 under
section 143 (6) (a) of the Act.

For and on the behalf of the
Comptroller & Auditor General of India

(SH
PRINCIPAL ACCOUNTA
(AUDIT-I)
KARNATAKA, BENGALURU

Date: o2 .12. 2021
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KARNATAKA ANTHARAGANGA MICRO IRRIGATION CORPORATION LIMITED
CIN : U01100KA2018SGC119162

Balance Sheet As At March 31, 2021

As at As at
Particulars Notes March 31, 2021 March 31, 2020
Ref. Rs. Rs.
EQUITY AND LIABILITIES
1 SHARE HOLDERS’ FUNDS

(a) Share Capital 2.1 5,00,000 5,00,000
(b) Reserves and Surplus 2.2 -

2 NON-CURRENT LIABILITIES
(a) Long-term provisions -
(b) Deferred Tax Liabities (Net)
(c) Other Non Current Liabilities

3 CURRENT LIABILITIES
(a) Short-term borrowings -
(b) Trade payable -

i Micro, Small & Medium Enterprises

ii Other than Micro & small Enterprises
(c) Other current liabilities 2.3 2,98,44,827 1,96,28,296
(d) Short-term provisions

TOTAL 3,03,44,627 2,01,28,296

ASSETS
4 NON-CURRENT ASSETS
(a) Property Plant & Equipment
(i) Tangible assets -
(ii) Intangible assets -
(b) Non-current investments
(c) Deferred tax assets (net) 2.4
5 CURRENT ASSETS
(a) Trade receivables
(b) Cash and Cash Equivalents 25 3,02,90,311 2,01,28,296
(c) Short-term loans and advances 2.6 54,516 -
(d) Other Current assets
Total 3,03,44,827 2,01,28,296
Accounting Policies 1
Notes forming part of the account 2
for and on behalf of Board of For THRILOCHAN & CO
KARNATAKA ANTARAGANGA MICRO IRRIGATION Chartered Accountants
CORPORATION LIMITED FRN:004418S
Sd/- Sd/- Sd/-
(Basavanagowda C Patil) (A Padmaya Naik) (D. V. Thrilochana)
DIN: 08778758 DIN : 07298041 Proprietor
Chairman Managing Director M. No. 019529

Place : Bengaluru Date : 24.11.2021
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KARNATKAANTHARAGANGA MICRO IRRIGATION CORPORATION LIMITED

CIN : U01100KA2018SGC119162

Statement of Profit and Loss for the Period Ended on March 31, 2021

As at As at
Particulars Notes March 31 2021 March 31, 2020
Ref. Rs. Rs.
1 REVENUE FROM OPERATIONS 2.7
2 OTHER INCOME 28 51,47,503 37,89,587
Total Revenue 51,47,503 37,89,587
3 EXPENSES
Employee Benefit Expense 29 18,56,224 13,30,267
Operation and other expenses 2.10 8,08,638 4,77,465
Finance costs 2.1 3,98,785
Managerial Remuneration 2.12 20,83,856 19,81,855
Depreciation & Amortisation Expense
TOTAL EXPENSES 51,47,503 37,89,587
4 OPERATING (LOSS) FOR THE YEAR
Less : Provisions/Write offs - -
PROFIT / (LOSS) BEFORE TAX - -
TAX EXPENSE
Current tax - -
Deferred tax Provisions 2.4 - -
PROFIT (LOSS) AFTER TAX - -
EARNINGS PER EQUITY SHARE
Basic/ Diluted 213 - -
Accounting Policies 1
Notes forming part of the account 2

for and on behalf of Board of
KARNATAKA ANTARAGANGA MICRO IRRIGATION
CORPORATION LIMITED

Sd/- Sd/-
(Basavanagowda C Patil) (A Padmaya Naik)
DIN: 08778758 DIN : 07298041
Chairman Managing Director

Place : Bengaluru
Date :24.11.2021

For THRILOCHAN & CO
Chartered Accountants

FRN:004418S
Sd/-

(D. V. Thrilochana)

Proprietor
M. No. 019529
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KARNATKAANTHARAGANGA MICRO IRRIGATION CORPORATION LIMITED
CIN : U01100KA2018SGC119162

Notes forming part of the Financial Statement for the Period Ended on March 31, 2021
NOTE- 1 SIGNIFICANT ACCOUNTING POLICIES

a) Information about the Company :

KARNATKA ANTHARAGANGA MICRO IRRIGATION CORPORATION LIMITED (‘the Company’) was incorporated on
5th day of December 2018, as a Special Purpose Vehicle, in terms of the Government of Karnataka Order No. GoK Order
No. AGD/81/AAE/2018 Bengaluru, dated 28-09-2018 to undertake implementation of Micro Irrigation Schemes/Projects, as
notified by the Government, in the State of Karnataka. Whole of the shares of the Company is held by Government of
Karnataka and its nominees. Accordingly, the Company has been registered as a State Government Company.

b) Basis for preparation of Financial Statements :

The Financial Statements are prepared under the Historical Cost Convention, in accordance with the Generally Accepted
Accounting Principles, the provisions of the Companies Act, 2013, as adopted consistently by the Company and in accordance
with the accounting Standards (AS) as per section 133 of the Companies Act 2013 read with Rule 7 of Companies (Accounts)
Rules 2014. All income and expenditure having a material bearing on the financial statements are recognised on a accrual
basis.

¢) Revenue & Expenditure Recognition :
Revenue
All the Incomes are generally recognised on an accrual basis subject to the following.

Revenue by way of Grants/Budgetary Support / Scheme Subsidies from the State/Central Government relating to
implementation of Micro Irrigation Scheme/Projects are recognized as and when the corresponding Grants/Budgetary
Support /Scheme Subsidies are received by the Company, Further, in terms of the ICAl Guidelines the Company has
adopted the policy of recognizing these Grants/ Budgetary Support / Scheme Subsidies from the State/Central Government
as “Restricted Funds” on the basis of terms and conditions under which these funds are made available to the Company.

Accordingly, to the extent of utilized portion of the Restricted Funds are treated as the revenue of the year in which the same
is received and out of which ‘Unutilised portion’ will be treated as a Current Liability under the head “un-utilized Grants”.

Apart from the above revenue from registration fees/other service charges from Micro Irrigation Companies/Manufactures
and other related activities are recognised when there is no uncertainty as to the measurement or collectability of these
revenues.

Expenditure :

All the expenditure corresponding to the activities of the Company are recognised on accrual basis.

d) Preliminary Expenses :

The preliminary expences will be written off as expenses in the year, the same is incurred.

e) Deferred Taxation :

Deffered tax assets and liabilities are recognised for the future tax consequences of timing differences between the carrying
values of assets and liabilities and their respective tax bases. Deferred tax assets and liabilities other than carry forward
losses and unabsorbed depreciation under tax laws are recognised when it is reasonably certain that there will be future
taxable income. Deferred tax assets and liabilities are measured using substantively enacted tax rates. The effect on
deferred tax assets and liabilities of a change in tax rates is recognised in the Profit and Loss Account in the year of
substantive enanctment of the change.

f) Earnings Per Share :

The Company reports basic and diluted earnings per equity share in accordance with AS-20, ‘Earnings Per Share’. Basic
Earnings Per Share is computed by dividing Net Profit After Tax by the Weighted Average Number of Equity Shares
outstanding during the year.
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g) Other Accounting Polices

Since the company has not commenced any operations relating to implementation of Micro Irrigation Schemes/programs,
other accounting polices have not been framed.

for and on behalf of Board of For THRILOCHAN & CO
KARNATAKA ANTARAGANGA MICRO IRRIGATION Chartered Accountants
CORPORATION LIMITED FRN:004418S
Sd/- Sd/- Sd/-
(Basavanagowda C Patil) (A Padmaya Naik) (D. V. Thrilochana)
DIN: 08778758 DIN : 07298041 Proprietor
Chairman Managing Director M. No. 019529

Place : Bengaluru Date : 24.11.2021

KARNATKAANTHARAGANGA MICRO IRRIGATION CORPORATION LIMITED
CIN : U01100KA2018SGC119162

Notes forming part of the Financial Statement for the Period Ended on March 31, 2021

Particulars As at March 31, 2021 As at March 31, 2020
Rs. Rs.
2.1 SHARE CAPITAL
Authorised
5,00,000 Equity Shares of Rs. 100/- each 5,00,00,000 5,00,00,000
Issued, Subscribed Called up and Paid up
5,000 Equity Shares of Rs. 100/- each 5,00,000 5,00,000

a) The Company has only one class of shares i.e. Equity Shares having a face value of Rs. 100/- per share. Each
Equity shareholder is entitled to one vote per share. Further the Company has not declared any dividend during the
current year or the previous financial year.

b) Movement of Shares Nos. Nos.
Equity Shares at the beginning of the Year/Period 5000 0
Add : issued during the Year/period 0 5000
5000 5000
Less : Buy back of shares/Fortified Shares 0 0
Balance at the end of the year / period 5000 5000

c) Details of shareholders holding more than 5% in the paid up share capital of the Company
Name of the Share Holder No.of Shares % of holding
His Excellency, Governor of Karnataka 31.03.2021 4994 99.88%
31.03.2020 (4994) (99.88%)
Dr. Rajkumar Khatri 31.03.2021 1 0.02%
31.03.2020 (0) (0.00%)
Smt. Vandita Sharma 31.03.2021 1 0.02%
31.03.2020 (1 (0.02%)
Shri Brijesh Kumar Dikshit 31.02.2021 1 0.02%
31.03.2019 (1 (0.02%)
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Shri B.C. Patil 31.02.2021
31.03.2020
Ms. B. Fouzia Taranum 31.02.2021
31.03.2020
Smt. Chilkunda Nanjaiah Nandini Kumari 31.03.2021
31.03.2020
Shri Lakshmana Sangappa Savadi 31.02.2021
31.03.2020
Shri Rajendra Kumar Kataria 31.02.2021
31.03.2020
Shri B. Venkatesh 31.02.2021
31.03.2020

0.02%
(0.00%)
0.02%
(0.00%)
0.02%
(0.02%)
0.02%
(0.02%)
0.00%
(0.02%)
0.00%
(0.02%)

100% of the shares of the Company is held by Governor of Karnataka and its nominees, hence the Company

is a Karnataka State Government undertaking.

Particulars Year ended on  Year ended on
March 31, 2021  March 31, 2020
Rs. Rs.
2.2 RESERVES AND SURPLUS
a) General Reserve Total A -
b) Profit and Loss Account
Opening balance -
Add : Profit for the year
Less : Loss for the year
Total B
Grand Total (A+B)
2.3 OTHER CURRENT LIABILITIES
a. Unutilised Grant-GoK Micro Irrigation Project - Refer Note below 2,92 45,904 1,92,35,837
b. Auditor's Remuneration Payable 21,823 15,000
c. TDS on Salary Payable - 78,000
d. TDS on Other Payments 11,975 6,500
e. Professional Tax on Salary Payable 600 400
. Remuneration payable to MD & Other Salaries 4,40,868 1,06,093
g. Dues towards Salary Recoveries 39,635 1,03,996
h. Expenses Payable 74,188 67,870
i.  Reimbursement Dues - Petty Cash Expenses 9,834 14,600
Total 2,98,44,827 1,96,28,296
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Note on Unutilised Grant - GoK Micro Irrigation Project
GoK Micro Irrigation Project

Opening Balance of Grants from -GoK 1,92,35,837 35,25,424
Add : Grants Received during current year 1,43,60,000 2,00,00,000
Add : Interest earned on Grants 3,98,785 -
Total 3,39,94,622 2,35,25,424

Less : Grants - (5,00,000)

Less : Grants utilised for expenditure (47,48,718) (37,89,587)
Total 2,92,45,905 1,92,35,837

The Company has been formed as a Special Purpose Vehicle in terms of the Government of Karnataka Order
No.GoK Order No. AGD/81/AAE/2018 Bengaluru, dated 28-09-2018 to undertake implementation of Micro Irrigation
Schemes/Projects, as notified by the Government, in the State of Karnataka.

Accordingly, GoK Vide Order No. Kru E 85 Kru Yo Kar 2020 (e-office) dt. 07-04-2020 & other respective release orders
issued from time to time, has sanctioned & released Rs. 143.60 Lakhs during the year to meet the Salary and other
Administrative expenses (Previous year has sanctioned Total Grant of 200 Lakhs to meet the to defray the expenditure
towards Salary, Company Registration, Study Tour and other Administrative expenses.)

During the year Company has incurred Rs. 51,47,503/- (Previous year Rs.37,89,587/-) towards the expenses specified
in the communication relating to these Grants. Further, the company has earned interest of Rs.3,98,785/- (Previous
Year NIL) on Fixed Deposits made out of Grants so received. Interest so earned has been shown as Expenditure in
Statement of Profit & Loss to the extent of interest so earned and adjusted against grants, in accordance with the
accounting policy adopted by the Companyand in line with the circular No. 04 2018 dt.01.03.2018, GoK Finance
Department, these Grants are considered as "Restricted Funds" and hence the Grant amount which remained
unspent as at 31.03.2021, including interest thereon is shown under "Other Current Liabilities" as unutilised Grant,
as the Government has a claim over such unutilised Grants.

2.4 DEFERRED TAX ASSET (NET)

As Required under the Accounting Standard relating to “Accounting for Taxes on Income” (AS-22), notified under
Companies (Accounting Standards) Rules 2006 (as amended), the Company has not recognised defferred taxes on
account of the Nature of the Business and the purpose of formation of the Company. Further, there has been no
components of the deferred Taxes.

2.5 CASH AND CASH EQUIVALENTS

a. Cash on hand .
b. Balances with Banks -
- in Current Accounts 74,46,042 2,01,28,296
- in Current Accounts (Less than 3 months) 1,77,31,503
c. Other Bank Balances 51,12,766 -
Total 3,02,90,311 2,01,28,296
2.6 SHORT-TERM LOANS AND ADVANES
TDS-Receivable F.Y. 2020-21 54,516
Total 54,526
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2.7 REVENUE FROM OPERATIONS

a. The Company has been formed as a Special Purpose Vehicle in terms of the Government of Karnataka Order No.
GoK Order No. AGD/81/AAE/2018 Bengaluru, dated 28-09-2018 to undertake implementation of Micro Irrigation
Schemes/Projects, as notified by the Government, in the State of Karnataka.

As per the objectives of the Company, registration fees/other service charges from Micro Irrigation Companies/
Manufactures, and other related activities which are incidental to the implementation of Projects/Schemes.

In terms of the GoK order No.Kru E 65 Kru Raa Go 2019 dt.05.11.2019, Micro Irrigation Schemes/projects
handled by Agriculture, Horticulture & Sericulture Departments are to be transferred to the Company effective from
the Financial Year 2020-21. Considering the COVID 19 pandemic situation and in terms of the directions of Statte
Level Screening Committee (SLSC) to undertake work relating to Agriculture Department. Pending administrative
& other approvals, the same is postponed to FY 2021-22.

Revenue from Operations - -
TOTAL
b Segment Reporting

The Company has only one stream of revenue, operating on a single business and geographical segment, the
reporting requirements for primary and secondary segment disclosures are not applicable to the Company.

2.8 OTHER INCOME

Grant from Government of Karnataka - Micro Irrigation Projects/schemes 47,48,718 37,89,587
(Also refer to Note No.2.3 (j)
Interest on Deposits 3,98,785 -
TOTAL 51,47,503 37,89,587
2.9 EMPLOYEE REMUNERATION & BENEFIT EXPENSES
Salaries and Other Allowances 18,56,224 13,30,267
18,56,224 13,30,267

Leave Encashment

Considering the level of operations, nature of business and the status of the project, Company has not defined leave
encashment policy and expected to design such policy in the ensuring financial year. Hence, no provision made for
the leave accruals if any, in accordance with the Accounting Standard 15 - Employee Benefits, notified under
Companies (Accounting Standards) Rules 2006 (as amended).

Gratuity

This being Second year of operation of the Company and none of the employees, employed by the Company completed
five years of continued service, the provisions of Payment of Gratuity Act is not applicable to the Company. Hence, the
company has not made any provision in the books for liability arising on account of retirement benefits of the
employees, as required under Accounting Standard 15 - Employee Benefits, as notified under Companies (Accounting
Standards) Rules 2006 (as amended).

2.10 ADMINISTRATIVE AND OTHER EXPENSES

Office Maintenance 26,538 6,702
Adertisement Expenses 35,400 -
Meeting Expenses 21,575 18,860
Travelling and Conveyance 2,33,850 1,37,880
Vehicle Maintenance 1,15,674 95,848
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Auditors Remuneration (Refer Note No.2.18) 35,000 15,000
Printing and Computer Stationery 96,161 70,758
Professional charges 1,30,890 76,700
Rates and Taxes 15,182 33,059
Prior period expenses 95,293 6,524
Sitting Fees(BoD & Others) - 12,000
Bank Charges 3,075 4,134
Total 8,08,638 4,77,465
Note :

a. Vehicle Maintenance : Company is using a vehicle alloted by GoK, held in the name of Chief Secretary, GoK
alloted Vide Office memorandum No.DPAR 113 SHIVANI 2018 dt. 18-08-2018, with a direction to bear cost of
repair and maintenance by the Company.

2.11 FINANCE COSTS :
Interest Expense on GoK Grants 3,98,785
TOTAL 3,98,785

In terms of Directions of GoK, Finance Department as referred in Note No.2.3(j) above, Interest/Income earned out of
Term/Fixed Deposits made out of the unspent Grants will be added to the respective Grant and disclosed as part of the
restricted Grants or Unutilised Grants. In view of this interest so earned are considered as an Expenditure in Statement
Profit and Loss Account & transferred to respective Grants.

2.12 MANAGERIAL REMUNERATION :

Shri A. Padmaya Naik (DIN : 07298041) 1,21,461
Smt. Nandini Kumari .C.N. (DIN : 08206402) 19,62,395 19,81,855
TOTAL 20,83,856 19,81,855

2.13 EARNINGS PER SHARE :
(a) Profit After Tax attributable to Equity Shareholders -

(b) Weighted Average Number of Equity Shares in calculating Basic/Diluted 5,000 5,000
() Nominal Value per share (Rs.) 100 100
(i) Basic/Deluted Earnings per share (Rs.) - -

2.14 OTHER NOTES TO AND FORMING PART OF ACCOUNTS

The Company has been fromed as a Special Purpose Vehicle in terms of the Government of Karnataka
Order No.GoK Order No.AGD/81/AAE/2018 Bengaluru, dated 28-09-2018 to undertake Implementation
of Micro Irrigation Schemed/Projects, as notified by the Government, in the State of Karnataka.

2.15 CONTINGENT LIABILITIES

a. Estimated amount of contracts remaining to be executed Nil Nil
on capital account not provided for

2.16 EARNINGS/EXPENDITURE IN FOREIGN CURRENCY
Earnings in Foreign Currency
Expenditure in Foreign Currency - ( PY Israel Study Tour USD1000/- )
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2.17 DIRECTORS SITTING FEES - 6,000
2.18 THE STATUTORY AUDITOR’S REMUNERATION INCLUDES THE FOLLOWING
(i) ForAudit Fees (Current Year) 25,000 15,000
(ii) ForAudit Fees (Previous Year) 10,000
(iii) GST on Audit Fees - -
(iv) Out of pocket expenses 7,350 4,880
Total 42,350 19,880

2.19 RETIREMENT & OTHER BENEFITS TO EMPLOYEE
This being the first year of operation of the Company and the Company is a Government of Karnataka undertaking, the
Employees Retirement and other benefits are governed as per Karnakata Civil Service Rules (KCSR) and hence
Company has not formed separate Policies on the same.

2.20 RELATED PARTY DISCLOSURES
a) Listof related parties :

i Enterprise having significant influence / control over the company Nil Nil
i Subsidiaries Nil Nil
i Fellow Subsidiaries (with whom the company had transactions) Nil Nil
iv  Affiliate of parties mentioned in (1) above Nil Nil

(with whom the Company had transactions)
v Key Management Personnel

Shri Basavana Gowda C. Patil (DIN : 08778758) Chairman (From Sep 20)
Shri Narayan Gowda (DIN : 02572692 Vice Chairman (From Sep. 20 till Mar 21)
Smt Vandita Sharma (DIN: 02854972) Director
Shri Rajkumar Khatri (DIN : 01787188) Director (From Sep. 20)
Smt. C.N. Nandini Kumari (DIN 08206402) Managing Director
Shri A. Padmaya Naik (DIN : 07298041) Managing Director (From 09.03.2021)
Shri. Laxman Sangappa Savadi (DIN: 02668539) Upto Aug 20
Shri. Rajender Kumar Kataria (DIN:07328000) Upto Apr 20
b) The nature and volume of transaction during the year with the above related parties are given
seperately

c) Statement of material transactions during the year
Key Management Personnel :

Shri A. Padmaya Naik (DIN : 07298041) 1,21,461
Smt. Nandini Kumari .C.N. (DIN : 08206402) 19,62,395 19,81,855
TOTAL 20,83,856 19,81,855

2.21 The outbreak of the novel coronavirus (COVID-19) is leading to a global market disruption. The Company expects to
recover the carrying amount of all its assets as at March 31, 2021 and no adjustments are required in this regard for the
period ended on March 31, 2021 in relation to COVID-19, considering various internal and external information up to
the date of approval of these financial statements. The future impact of the economic situation is uncertain and difficult
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to predict. The Company will continue to closely monitor any material changes to future economic conditions.

2.22 Previous Peiod figure has been regrouped/recast whever necessary to make it comparable with current year figure

for and on behalf of Board of For THRILOCHAN & CO
KARNATAKA ANTARAGANGA MICRO IRRIGATION Chartered Accountants
CORPORATION LIMITED FRN:004418S
Sd/- Sd/- Sd/-
(Basavanagowda C Patil) (A Padmaya Naik) (D. V. Thrilochana)
DIN: 08778758 DIN : 07298041 Proprietor
Chairman Managing Director M. No. 019529
Place : Bengaluru
Date :24.11.2021
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KARNATKA ANTHARAGANGA MICRO IRRIGATION CORPORATION LIMITED
CIN : U01100KA2018SGC119162

Cash Flow Statement for the Period Ended March 31, 2021

Year Ended on Period ended on

March 31,2021
Rs.

March 31, 2020
Rs.

A. Cash Flow from Operating Activities

Net profit before Tax
Adjustments for:
Depreciation
Interest Income
Loss on Sale of Fixed Assets (Net)
Transfer from Capital Reserve (see Note 2.3)
Interest Expense
Provision for Doubtful Debts
Provision for Employee Benefits
Provision for Doubtful Debts & Bad Bedts Written off

Operating Profit before Working Capital Changes
Adjustments for:

(Increase)/Decrease in Debtors
(Increase)/Decreasein Other Current Assets
(Increase)/Decrease in Deposits under Loan
(Increase)/Decrease in Loans & Advances
(Increase)/Decrease in Current Liabilities & Provisions
(Increase)/Decrease in Capital Reserve (See Note 2.2)
Cash generated from Operations

Less : Income Tax Paid

Net Cash from Operating Activities

. Cash flow from Investing Activities

Purchase of Fixed Assets (Net)-

Interest Received

Investment in Short Term Investments

Fixed deposits for periods exceeding 3 months encashed /(Places)
Net Cash used in Investing Activities

. Cash flow from Financing Activities
Cash Credit from Bank
Short Term Loan

(3,98,785)

(3,08,785)

1,02,16,532
1,02,16,532

1,54,17,283
1,54,17,283

98,17,746
54,516

1,54,17,283

97,63,230

1,54,17,283

3,98,785
(51,12,766)

47,13,981
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Issued of Equity share Capital

Adjustment/Refund of Share Application Money
Dividend paid on Equity shares (inluding tax thereon) -

Net cash received from/ (used) in Financing Activities

D. Net increase/(Decrease) in Cash & Cash equivalents 50,49,250 1,54,17,283
E. Cash and Cash Equivalents at the Beginning of Period 2,01,28,296 47,11,013
F. Cash and Cash Equivalents at the End of Period 2,51,77,545 2,01,28,296

Net Increase / (Decrease) in cash and cash equivalents 50,49,250 1,54,17,283

Notes: (a) The above cash flow has been prepared in accordance with the ‘Indirect Method’ as set out in Accounting
Standard-3 on ‘Cash Flow Statement’

(b) Cash and cash equivalents consists of cash and balances with scheduled bank.

for and on behalf of Board of For THRILOCHAN & CO
KARNATAKA ANTARAGANGA MICRO IRRIGATION Chartered Accountants
CORPORATION LIMITED FRN:004418S
Sd/- Sd/- Sd/-
(Basavanagowda C Patil) (A Padmaya Naik) (D. V. Thrilochana)
DIN: 08778758 DIN : 07298041 Proprietor
Chairman Managing Director M. No. 019529

Place : Bengaluru
Date :24.11.2021
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