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BOARD OF DIRECTORS
as on 31.01.2020

1. Sri Rajendar Kumar Kataria Chairman
Secretary to the Government, Dept. of Horticulture and Sericulture
(From 02-08-2019)

2.  Smt. Padmavathi K.S.

Special Secretary, Finance Department, Government of Karnataka, Bengaluru Director
3. Sri B. Venkatesh
Director, Dept. of Horticulture, Lalbagh, Bengaluru Director

(From 04-09-2019)
4. Dr. Dinesh M.R.

Director, Indian Institute of Horticultural Research Centre, Bengaluru Director
5. Sri K.B. Dundi
Additional Director (Fruits), Department of Horticulture, Bengaluru Director
(From 11-12-2019)
6. Dr. C. G. Nagaraju Director

Managing Director
Karnataka State Mango Development and Marketing Corporation Limited
(From 24-11-2017)

BANKERS
Yes Bank Ltd.
Ground Floor, Prestige Obelisk Municiple No. 3, Kasturba Road, Bengaluru - 560 001
Tel : 080-61176538

AUDITORS
Vasanth & Co.
Chartered Accountant,
New No. 12 &13, 1st Floor, South End Road, Beside Surana College, Bengaluru - 560 004
Tel : 080-41692944 /2945
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Karnataka State Mango Development & Marketing Corporation (Ltd.)
(A Government of Karnataka Enterprise)
‘F’ Block, 2nd Floor, Cauvery Bhavan, Kempegowda Road, Bengaluru - 560 009

MEETING NOTICE

NOTICE is hereby given that the 8th Annual General Meeting of the Members of Karnataka State Mango
Development & Marketing Corporation Ltd. will be held on 315t January 2020 at 4.30 p.m. at the Secretary
to Government, Horticulture and Sericulture Dept., Government of Karnataka, 4th Floor, Gate No.
03, MS Building, Bengaluru to transact the following business:

Ordinary business:

1.  To receive, consider and adopt the audited financial statement including Balance Sheet as at 31
March 2019, statement of Profit & Loss and Cash Flow Statement for the year ended on that date and
Report of the Board of Director, and Auditors thereon.

By Order of the Board

Sd/-

. | 560 009 (C.G. Nagaraju)
angailore - Managing Director

Date : 18-01-2020 KSMD&MCL
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Karnataka State Mango Development & Marketing Corporation (Ltd.)

(A Government of Karnataka Enterprise)
‘F’ Block, 2nd Floor, Cauvery Bhavan, Kempegowda Road, Bengaluru - 560 009

DIRECTORS’ REPORT TO THE MEMBERS

Dear Members:

Your Directors have pleasure in submitting their 8" Annual Report of the Company together with the Audited
Statements of Accounts for the year ended 31st March 2019.

FINANCIAL RESULTS :

The Company’s financial performances for the year under review compared with those of the previous year
are given hereunder;

(Rs.)
Standalone
Particulars 2018-19 201718
Revenue from operations 0 0
Other income 3,85,486 79,700
Total Income 79,700 79,700
Expenses 0 0
Profit before Tax/(Loss) 79,700 79,700
Less : Tax expenses 0
1. Current Tax - 1,06,313
2. Deferred Tax - 11,11,719
Profit /(Loss) after taxation -8,32,546 79,700
Earning Per Share : Basic -83.25 7.97
: Diluted -83.25 7.97
2. DIVIDEND
NIL.

3. WEB LINK OF ANNUAL REPORT:

The Company is having website i.e., www.ksmdmcl.org and annual return of Company has been published
on such website. Link of the same is given below:

http://www.ksmdmcl.org/
4. MEETING OF THE BOARD OF DIRECTORS.

Two(2) Board Meetings were held during the Financial Year ended march 31st 2019 ie. 25.06.2018 and
22.02.2019

The names of the Members of the Board, their attendence at the Board Meetings are as under:
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Attendence of the Directors

Name of the Directors 25.06.2018 22.02.2019
Sri M. C. Managuli N.A. Present
Sri Maheshwar Rao M Present N.A
SriY. S. Patil Present N.A.
Sri H.S. Shivakumar N.A. Present
Sri K.M. Parashivamurthy Present Present
Dr. C. G. Nagaraju Present Present
Sri M Shankaran - Representative of Dr. M.R. Dinesh Present Present
Smt. Padmavathi - Representative of Sri | S N Prasad Present Present
Sri Ravishankar - Representative attended on behalf of Director,

Agri Marketing Present N.A.
Smt. Vanishree - Representative attended on behalf of Director,

Agri Marketing N.A. Present

5. DETAILS OF FRAUD REPORT BY AUDITOR:
As per Auditors’ Report, no fraud u/s 143(12) reported by the auditor.
6. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared
and paid last year.

7. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS
The Corporation has undertaken the following development works during the year 2018-19 :

1) Trainings/Demonstration : Mango Corporation has organized about 25 training programmes
and de, demonstration in major Mango growing districts of the State to create the awarness of
modern farming and harvesting technology. In total 3200 mango growers have been benefited
through this programme during the year.

2) Assistance to Post Harvest inputs : Mango corporation has extended financial assistance to
the mango growers for purchasing plastic crates, Cartoon Boxes, Mango Special, Sealer cum
Healer and Pheromone traps to achieve quality production.

3) Marketing support : Mango Corporation has facilitated the Mango growers to participate in direct
marketing by organizing Mango Mela’s at Lalbagh and other district headquarters in the State.

4) Export promotion : Mango Corporation has organized Buyer/Seller meet to link the growers with
the exporters and also supported export by providing Techinicle assistance for export treatment
charges.

8. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF
THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company occurred between
the end of the financial year to which this financial statements relate on the date of this report.

9. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN, EXCHANGE EARNINGS
AND OUTGO

As the Company was mainly engaged in implementing various schemes and programmes for development
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of Mango cultivation and assisting the Farmers cultivating Mangos in Karnataka, the information pertaining
to conservation of energy, technology absorption, Foreign exchange Earnings and outgo as required under
Section 134 (3) (m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules,
2014 is NIL. It is attached in Annexure - A.

10. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

Not applicable to the company during the year under review.

11. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186
OF THE COMPANIES ACT, 2013

The particulars of Loans, guarantees or investments made under Section 186 is NIL. It is attached as
Annexure - B.

12. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

The particulars of Contracts or Arrangements made with related parties made pursuant to Section 188 is
furnished is NIL. It is attached form AOC-2 as Annexure - C.

13. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS

There was no qualifications, reservations or adverse remarks made by the Auditors in their report. Necessary
explanation and comments of the management for the observations made by the Statutory Auditors have
been furnished in the addendum. The provisions relating to submission of Secretarial Audit Report is not
applicable to the Company.

14. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES.

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are
not applicable to the Company.

15. ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies
(Management and administration) Rules, 2014 is furnished in Annexure - D and is attached to this Report.

16. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit
its responsibility Statement :-

a) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

b) The directors has selected such accounting policies and applied them consistently and made judgements
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs
of the company at the end of the financial year and of the profit and loss of the company for that period;

c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities.

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.
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17. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The details of financial performance of Subsidiary/Joint Venture/ Associate Company is NIL.
18. DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.
19. DIRECTORS:

Consequent to transfers in pursuance of the order passed by the Government of Karnataka and appointment
of Directors, there have been changes among the Directors of the Company. The Board of Directors as on
the date of this report is as follows:

Sl. No.| Name Designation
Secretary to Government, Horticulture and Sericulture Department Chairman
2. Principal Secretary to Government Director
Finance Department
3. Director of Horticulture, Lalbagh, Bengaluru Director
4, Director, Department of Agriculture Marketing Director
5. Director, IIHR, Hesaraghatta, Bangalore Director
6. Additional Director of Horticulture (Fruits), Lalbagh, Bengaluru Director
7. Managing Director, KSMD&MCL Director
8. Hon’ble Governor Representative

Dr. B. V. Venkatesh, IAS. Director of Horticulture has been appointed as Board Director of the Mango
Corporation vide G.O. No . 2neg 22 3reaT 2017, Sondwd Om0os 22.11.2017 in place of Sri. Y S Patil, IAS,

Sri. Karigowda, 1AS, Director of Karnataka Agriculture Marketing Board has been appointed as Board Director
of the Mango Corporation vide G.O. No wex 22 3redzm 2017, Bongwdy Qdmwos 22.11.2017 in place of Sri.
Rajeshgowda M.B., IAS.

Sri. K.B. Dundi, Additional Director of Horticulture (Fruits), has been appointed as Board Director of the
Mango Corporation vide G.O. No. 3wnec 22 3nedm 2017, Sonsdndd Ozoos 22.11.2017 in place of Sri. K.M.
Parashivamurthy.

20. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to our
Company.

21. STATUTORY AUDITORS

M/s. Vasanth & Co., Chartered Accountants, Bengaluru were appointed as Statutory Auditors by the
Comptroller & Auditor General of India for the year 2019-20. The remuneration payable to them is to be
determined in the ensuing Annual General Meeting.

22. DISCLOUSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.
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23. SHARES

a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.

b. SWEAT EQUITY .
The Company has not issued any Sweat Equity Shares during the year under review.

c. BONUS SHARES

No Bonus Shares were issued during the eyar under review.

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.

24. ACKNOWLEDGMENTS :

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your Companies activities during
the year under review. Your Directors also acknowledges gratefully the shareholders for their support and
confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-
Chairman
Date : 31.01.2020 Karnataka State Mango Development & Marketing
Place : Bengaluru 01. Corporation (Ltd.), Bengaluru
ANNEXURE - A
The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are as follows :

A) Conservation of energy : Not Applicable
B) Technology absorption :NIL
C) Foreign exchange earnings and Outgo : Foreign Exchange earned : Rs. NIL

Foreign Exchange expended : Rs. NIL

ANNEXURE - B
The particulars of Loans, guarantees or investments made under Section 186  : Not applicable

ANNEXURE -C
Form No.AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at Arm’s length basis.
S| No.| Particulars Details

Name(s) of the related party & nature of relationship

Nature of contracts/arrangements/transaction Not applicable
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Duration of the contracts/arrangements/transaction

Salient terms of the contracts/arrangements/transaction including the value, if any

Justification for entering into such contracts/arrangements/transaction

—-~ | [ |O

Date of approval by the Board

Amount paid as advances, if any

= (o}

Date on which the special resolution was passed in
General meeting as required under first proviso to section 188

2. Details of contracts or arrangement or transactions at arm’s length basis.

S| No.| Particulars Details

Name(s) of the related party & nature of relationship

Nature of contracts/arrangements/transaction

Duration of the contracts/arrangements/transaction

Salient terms of the contracts/arrangements/transaction including the value, if any

Date of approval by the Board

- |0 | |O |T |D

Amount paid as advances, if any

ANNEXURE - D
FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2019

Pursuant on Section 92(3) of the Companies Act, 2013 and rule 12(1) of Company (Management &
Administration) Rules 2014.

. REGISTRATION & OTHER DETAILS

1| CIN U01130KA2011SGC056711
2.1Registration Date 19.01.2011
3.| Name of the Company KARNATAKA STATE MANGO DEVELOPMENTAND

MARKETING CORPORATION LIMITED
4.| Category/Sub-category of the Company Government Company

5.| Address of the Registered office & F Block, 2nd Floor, CBAB Complex,
contact details Cauvery Bhavan, K.G.Road, Bengaluru - 560009
6.| Whether listed company No

7.1 Name, Address & Contact details
of the Registrar & Transfer Agent, if any. N.A.

I PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing
10% or more of the total turnover of the Company shall be stated)

S. Name and Description of main NIC Code of the % to total turnover of
No. products/service product/service the Company
1. | Development activities for Mango 99811402 100
cultivation, value addition and marketing
e
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PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES;

All the business activities contributing 10% or more of the total turnover of the Company shall be stated

-NIL
IV SHARE HOLDING PATTERN (Equity share capital breakup as percentage of total equity) categorywise share holding
Category of No. of Shares held at the beginning of No. of Shares held at the end of the %
Shareholder the year ([As on 31-March-2018] the year ([As on 31-March-2017 Change
Demat | Physical | Total | % of total | Demat | Physical [ Total | % of total During
Shares Shares | the year
A. Promoter’s
(1) Indian
a) Individual HUF NIL 0 0 0 NIL 0 0 0 0
b) Central Govt. NIL 0 0 0 NIL 0 0 0 0
c) State Govt (s) NIL 10000 |10000 100 NIL 10000 | 10000 100 0
d) Bodies Corp. NIL 0 0 0 NIL 0 0 0 0
e) Banks/FlI NIL 0 0 0 NIL 0 0 0 0
f) Any other NIL 0 0 0 NIL 0 0 0 0
Total Shareholding of
Promotor (A) NIL 10000 |10000 100 NIL | 10000 | 10000 100 0
B. Public Shareholding| NIL - - - NIL - - - -
Sub-total (B)(I) 0 0 0 0 0 0 0 0 0
2. Non-Institutions NIL - - - NIL - - - - -
Sub-total (B)(2) 0 0 0 0 0 0 0 0 0
Total Public
Shareholding
(B)=(B)(1)+(B)(2) 0 0 0 0 0 0 0 0 0
Shares held by
Custodian for GDRs & 0 0 0 0 0 0 0 0 0
ADRs
Grand Total (A+B+C) NIL 10000 |10000 100 NIL | 10000 | 10000 100 0

B) Shareholding of Promoter :

Shareholding at the beginning of the year]  Shareholding at the end of the year
0,
, No. of % of total | % of Shares No. of % of total | % of Shares st/;’ach:a\:?cjei:f
SI. No.|  Shareholder’s Shares |Shares of the| Pledged/ | Shares |Shares of the| Pledged/ : g
Name during the
Company [encumbered Company | encumbered ear
to total to total y
shares shares
1 Governement of
Karnataka 10000 100% 0 10000 100% 0 -
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C) Change in Promotors’ Shareholding (Please specify, if there is no change) - No change in Share
holding

Shareholding at the Cumulative Shareholding

beginning of the year during the year
Sl. Particulars No. of % of total No. of % of total
No. Shares [shares of the| Shares [shares of the
Company Company
At the beginning of the year NIL
Date wise increase/Decrease in Promoters NIL

Shareholding during the year specifying the
reasons for increase/decrease (e.g. allotment/
transfer/bonus sweat equity etc.)

At the end of the year

D) Shareholding Pattern of top ten Shareholders:
(Other than Director, Promoters and Holders of GDRs and ADRs) : NIL

NIL

E) Shareholding of Directors and Key Managerial Personnel : NIL

V) INDEBTEDNESS - Indebtedness of the Company including interest outstanding/accrued but not due
for payment. : NIL

V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL : NIL
VIl. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES : NOT APPLICABLE

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-
Chairman
Date : 31.01.2020 Karnataka State Mango Development & Marketing
Place : Bengaluru 01. Corporation (Ltd.), Bengaluru
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New No. 12&13, Old No. 37/E,
Frist Floor, South End Road,

Beside Surana College, Bangalore - 560 004

VASANTH & CO Tel. : +91 80 4169 2944 / 4169 2945
Fax : 91 80 4169 2691

Chartered Accountants E-mail : vasanth@vasanthassociates.com
WWWw.vaco-ca.com

REVISED INDEPENDENT AUDITOR’S REPORT

To the Members of KARNATAKA STATE MANGO DEVELOPEMENT & MARKETING CORPORATION
LIMITED.

Report of the Financial Statement

Opinion

We have audited the accompanying financial statements of Kamataka State Mango Development and
Marketing Corporation Umited (“the Company”), which comprise the Balance Sheet as at March 31, 2019
and the Statement of Profit and loss and the Statement of for the year ended on that date and notes to the
financial statements including a summary of the significant accounting policies and other explanatory
information on that date and submitted our report on 26" August, 2019. Subsequently the audit report has
undergone revision in the light of observations of the Comptroller and Auditor General of India. This supersedes
our earlier report dated 26™ August 2019.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted In India, of the state of affairs of the Company as at March 31, 2019 and its profit for the year
ended on that date.

Basfs for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the [information included in the Director’s Report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit or otherwise appears to be materianv misstated. If,based on the
work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of Management and Those charged with Governance for Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company In accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management IS responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company orto cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may Involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013 read with
notification No.464 (E) dated s” June,2015 along with amended notification dated 13" June 2017 issued
by MCA, the company is exempted from reporting requirement of expressing opinion on whether the
company has adequate internal financial controls system in place and the operating effectiveness of
such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and eventsin a
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manner that achieves fair presentation.

We communicate with those charged with governanceregarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that ~e have complied Wwith relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable related
safeguards.

Report on Other legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we enclose in the “Annexure-

A” a statement on the matters specified in paragraphs 3 and 4 of the said Order, to the extent applicable.

2, As required by section 143(3) of the act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) Inour opinion proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

(c) The balance sheet and the statement of profit and loss dealt with by this report are in agreement
with the books of account;

(d) Inouropinion, the aforesaid Standalone financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on 31 March 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2019 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) with respect to the adequacy of the internal financial controls over financial reporting of the Comapany
and the operating effectiveness of such controls, the same is not applicable to the company vide
notification No. 464(E) dated 5th June 2015 amended notification dated 13th June, 2017 issued by
MCA; and

(g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014,in our opinion and to the best of our information
and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial position
Il. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseable losses and
ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
3. As required by C&AG in terms of Section 143(5) of the Companies Act 2013, we give our comments in
“Annexure B”
For VASANTH & CO
Chartered Accountants
Firm Reg. No. :008204S
N. AMARNATH
Partner
Place : Bengaluru M. No. 510064
Date: 31.12.2019 ICAIUDIN : 19510064AAABHR7714
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Annexure-A Referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” of the Auditors Report issued in terms of Section 143(11) of The Companies Act,
2013:

1 a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

d) The fixed assets have been physically verified by the management during the year which, in our
opinion, is reasonable having regard to the size of the company and the nature of its assets. No
material discrepancies were noticed on such verification

c) During the year 2016-2017, The Government of Karnataka Horticulture Department has transferred
Land and Building situated at

a) Survey No. 194, Madikere Village, Chinthamani, Chikkaballapura (Dist), Karnataka
b) Hogalagere Village, Srinivaspura (Taluk), Kolar (Dist), Karnataka

To the company vide Notification No. Tho E 38 2016 dated 20/04/2016

The title deed of the properties, are yet to be registered in the name of the company.

2. The company is primarily a service oriented company; accordingly, it does not hold any physical
inventories as on the date of this report. Accordingly, the provisions of paragraph 3 (ii) of the order is not
applicable to the Company.

3. The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act. Accordingly,
the provisions of paragraph 3 (iii) (a) to (C) of the Order is not applicable to the Company.

4. In our opinion and according to the information and explanations given to us the provisions of section
185 and 186 of the Companies Act, 2013 in respect of loans, investments guarantees, and security is
not applicable, Accordingly, the provisions of paragraph 3 (iv) of the Order is not applicable to the
Company.

5. The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act
and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

6. The Central Government has not prescribed the maintenance of cost records under section 148(1) of
the Act, in respect of the activities carried on by the Company.

7. (a) According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, Goods and Service Tax, Cess and any
other statutory dues with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the above were in arrears as at March 31,
2019 for a period of more than six months from the date on when they become payable.
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10.

1.

12.

13.

14.

15.

16.

b) According to the information and explanation given to us, there are no dues of income
tax, sales tax, duty of customs, duty of excise, value added tax, Goods and Service Tax outstanding
on account of any dispute.

The Company does not have any loans or borrowings from any financial institution, banks; government
or debenture holders during the year. Accordingly, paragraph 3 (viii) of the Order is not applicable.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order is
not applicable to the Company and hence not commented upon

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

In our opinion, the provisions of Section 197 read with Schedule V to the Companies Act, 2013 is not
applicable to the company. Therefore, the provisions of paragraph 3(xi) of the Order are not applicable to
the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of paragraph 3 (xii) of the
Order are not applicable to the Company

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by
the applicable accounting standards

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions of paragraph
3 (xiv) of the Order are not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order is not applicable to the
Company and hence not commented upon

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934.
For VASANTH & CO

Chartered Accountants
Firm Reg. No. :008204S

N. AMARNATH
Partner

Place : Bengaluru M. No. 510064
Date: 31.12.2019 ICAIUDIN : 19510064AAABHR7714
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“Annexure B” to the Independent Auditor’s Report
Directions under sub-section (5) of the section 143 of the Companies Act, 2013

1. Whether the Company has System in place to process all the accounting transactions through IT System?
If No, the implication of processing of accounting transactions outside IT system on the integrity of
accounts along with the financials implications, if any, may be stated.

Yes, the company is using ERP system to record the accounti ng transactions.

2. Whether there is any restructuring of an existing loan or cases. of waiver / write off of debts / loans /
Interest etc. made by Cl lender to the Company due to the company’s inability to repay the roan? If yes,
the financial impact may be stayed.

No, In our opinion and according to the information and explanation given to us there is no
restructuring of an existing loan or cases of waiver / write off of debts / loan / interest etc made
by a lender to the Company due to company’s inability to repay the loan.

3. Whether funds received / receivable for specific schemes for Central / State agencies were properly
accounted for / utilized as per the terms and condition? list the cases of deviation,

Yes, The Company has received the fund from Kamataka State Government for the purpose of
assistance to Mango Growers and it is utilized as per the terms and condition and there is no
deviation as pet the information made available for us.

Specific Sub-Directions under section 143(5) of the Companies Act, 2013

1. Whether the land owned by the Company is encroached, under litigation, not put to use or dedared
surplus. Details may be provided,

During the finandal year 2016-2017, The Government of Karnataka Horticulture Department
has transferred Land and Building situated at

a) Survey No. 194, Madikere Village, Chintharnani, Chikkaballapura (DIst), Karnataka
b) Hogalagere Village, Srinivaspura (Taluk), Kolar [Dist], Karnataka,

To the company vide Notification No. Tho E 38 2016 dated 20/04/2016

The title deed of the properties, are yet to be registered In the name of the company.

2. Whether the stock of seeds packing / certification materials and other items has been taken on the basis
of stock records after adjustment of shortage / excess found on physical verification and whether due
consideration has been given for deterioration in the quality of old stocks which may result into overvaluation
of stock?

The Company is primarily a service oriented company and providing assistance to Mango
growers. Accordingly, it does not hold any stock.

3. Whether the company has an effective mechanism for disbursement for loans | subsidies / agro inputs
and agriculture machineries to beneficiaries and recovery thereof (loans) along with interest, if any, form
beneficiaries?

Yes, the company has an effective mechanism for disbursement for subsidies and agro inputs
to beneficiaries and The company is not providing any loan to formers. Hence, recovery
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proceedings will not be applicable.

4. The grants/ subsidies received for implementing various schemes are accounted for as per the accounting
standards and utilized for intended purpose.

Yes. the grants / subsidies received for implementing various schemes are accoynted for as
per the accounting standards and utilized for intended purpose.

5. Whether physical verification and valuation of standing crops / trees was done at the end of the finandal
year in accordance with the standard industry practices?

The Company is primarily providing services relating to assistance to Mango growers. Hence,
physical verification and valuation of standing crops / trees at the end of the financial year Is
not applicable.

For VASANTH & CO
Chartered Accountants
Firm Reg. No.:008204S

N. AMARNATH
Partner
Place : Bengaluru M. No. 510064
Date: 31.12.2019 ICAI UDIN : 19510064AAABHR7714

Compliance Certificate

We have conducted the audit of accounts of KARNATAKA STATE MANGO DEVELOPMENT AND
MARKETING CORPORATION LIMITED for the year ended 31t March, 2019 in accordance with the
directions/sub-directions issued by the C&AG of India under section 143(5) of the companies act 2013 and
certify that we have complied with all the directions/sub-directions issued to us.

For VASANTH & CO
Chartered Accountants
Firm Reg. No.:008204S

N. AMARNATH
Partner
Place : Bengaluru M. No. 510064
Date: 31.12.2019 ICAIUDIN : 19510064AAABHR7714
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REPORT OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENT OF KARNATAKA STATE
MANGO DEVELOPMENT AND MARKETING CORPORATION LIMITED, BANGALORE, FOR THE
YEAR ENDED 31 MARCH 2019.

The preparation of financial statements of “Karnataka State Mango Development and Marketing
Corporation Limited, Bangalore”, for the year ended 31 March 2019 in accordance with the financial
reporting framework prescribed under the Companies Act, 2013 is the responsibility of the management of
the Company. The statutory auditors appointed by the Comptroller and Auditor General of India under Section
139(5) of the Companies Act, 2013 are responsible for expressing opinion on these financial statements
under section 143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under section 143(10) of the Act. This is stated to have been done by them vide their revised
Audit Report dated 31.12.2019. which supersedes their earlier audit report dated 26.08.2019.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit under
section 143(6)(a) of the act of the financial statement of “Karnataka State Mango Development and
Marketing Corporation Limited, Bangalore”, for the year ended 31 March 2019. This supplementary
audit has been carried out independently without access to the working papers of the statutory auditors and
is limited primarily to inquiries of the statutory auditos and Company personnel and a selective examination
of some of the accounting records. On the basis of my audit, nothing significant has come to my knowledge
which would give rise to any comment upon or supplement to Statutory Auditors’ report.

For and on behalf of the
Comptroller & Auditor General of India

sd/-
(E.P. NIVEDITA)
ACCOUNTANT GENERAL
BANGALORE (GENERAL & SOCIAL SECTOR AUDIT)
Date: 17th January 2020 BANGALORE, KARNATAKA
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Karnataka State Mango Development & Marketing Corporation (Ltd.)

Cauvery Bhavan, Kempegowda Road, Bengaluru - 560 009
Balance Sheet as at March 31,2019

Amount in Rs.

Particulars Notes Figures as at the
end of current
reporting period

Figures as at the
end of previous
reporting period

| Equity and liabilities

1 Shareholders’ funds

(a) Share capital 2 1,00,000
(b) Reserves and surplus 3 39,37,60,898
2. Non-Current Liabilities
Deffered Tax liabilities (Net) 4 12,01,634
3. Current liabilities
(a) Trade Payables 5 8,77,134
(b )Other current liabilities 6 20,34,384
TOTAL 39,79,74,050
Il Assets
1 Non-current assets
(a) Fixed assets 7
i. Tangible assets 6,17,84,946
ii. Intangible assets 32,082
iii. Intangible assets under development 19,42,874
2 Current Assets -
(a) Cash and cash equivalents 8 32,19,58,743
(b) Short-term loans and advances 9 59,32,500
(c) Other current assets 10 63,22,906
TOTAL 39,79,74,050

See accompanying notes forming part of the
financial statements

1

1,00,000
44,85,46,682

89,915

1,26,041

14,01,423
45,02,64,-61

5,48,19,883

37,41,57,196
68,28,200
1,44,58,783
45,02,64,-61

In terms of our report attached

For and on behalf of the board of directors of

For VASANTH & CO. Karnataka State Mango Development & Marketing Corp. Ltd.
Firm Reg. No. 0082045
Sd/- Sd/- Sd/-
(N.AMARNATH) (C.G.NAGARAJU) (B. VENKATESH)
Charted Accountants Managing Director Director of Horticulture
Partner DIN : 06670210 DIN: 07234869
M. No. 510064

Place: Bengaluru
Date : 31.12.2019
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Karnataka State Mango Development & Marketing Corporation (Ltd.)
(Karnataka Govt. Enterprises)
‘F’ Block, 2nd Floor, Cauvery Bhavan, K.G. Road, Bengaluru - 560 009

Statement of Profit and Loss for the year ended 31st March 2019

Amount in Rs.
Particulars Notes Figures as at the  Figures as at the
end of current end of previous
reporting period reporting period
i INCOME
Continuing operations
Revenue from operations (net) - -
Other income 1 3,85,486 79,700
Total Revenue 3,85,486 79,700
Il Expenses
Employee benefits expense 12
Depreciation and amortization expense 29,48,535 7
Less : Absorbed from Government Grants 29,48,535
Other Administrative Expenses 13
Total expenses
Il Profit / (Loss) before exceptional &
extra ordinary item & Tax 3,85,486 79,700
Exceptional ltems - -
Profit / (Loss) before extra ordinary item & Tax 3,85,486 79,700
Extraordinary Items - -
IV Profit/Loss before Tax 3,85,486 79,700
Tax expenses
Current Tax 1,06,313
Deferred tax 11,11,719
Total tax expense 12,18,032 -
V  Profit / (loss) after Tax (8,32,546) 79,700
Earnings per equity share
(1) Basic (83.25) 7.97
(2) Diluted (83.25) 7.97
See accompanying notes forming part of the financial statements 1

In terms of our report attached
For VASANTH & CO.
Firm Reg. No. 0082043
Sd/-

(N. AMARNATH)
Charted Accountants
Partner
M. No. 510064

Place: Bengaluru Date : 31.12.2019

For and on behalf of the board of directors of

Sd/-
(C.G.NAGARAJU)
Managing Director

DIN: 06670210

Karnataka State Mango Development & Marketing Corp. Ltd.

Sd/-

(B. VENKATESH)
Director of Horticulture
DIN : 07234869
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Karnataka State Mango Development & Marketing Corporation (Ltd.)
‘F’ Block, 2nd Floor, Cauvery Bhavan, K.G. Road, Bengaluru - 560 009

Notes forming part of the financial statements for the year ended 31 March, 2019
Note -1:
Significant Accounting Policies:
1.1 Corporate Information:

Karnataka State Mango Development And Marketing Corporation Limited, a wholly owned
Company of Government of Karnataka, was incorporated on 19" January, 2011. The Company is engaged in development
programmes for mango growers in Karnataka and extending guidance and assistance to Mango growers in production and
marketing of Mangoes.

1.2 Basis for preparation of financial statements:

The financial statements of the Company is prepared in accordance with the Generally Accepted Accounting Principles in India
(“GAAP”) under the historical cost convention using the accrual method of accounting and complied with the mandatory
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 (‘Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014, and with the relevant provisions of the CompaniesAct 1956 and 2013 (to the extent notified). Accounting
policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

1.3 Use of Estimates:

The preparation of financial statements in conformity with GAAP requires management to make estimates and assumptions
that affect the reported balances of assets and liabilities and disclosures of contingent liabilities at the date of the financial
statements and reported amounts of income and expenses during the year.

Management believes that the estimates used in the preparation of financial statements are prudent and reasonable. Although
these estimates are based upon management’s best knowledge of current events and actions, actual results could differ from
these estimates. Difference, if any, between the actual results and estimates are recognized in the period in which the results
are known / materialized.

1.4 Revenue Recogpnition:

Interest is recognized using the time-proportion method, based on rates implicit in the transaction.

Unutilized Corpus Fund, Development Fund, Building Fund and Establishment fund are kept as Term Deposits and Saving
Bank Deposits, the interest earned on such deposits is added to the fund balances.

Other miscellaneous income is recognized as and when such income accrues.

1.5 Government Grants and Assistance;

Grant received by the Company from the Government of Karnataka for the activities of the company has been treated as capital
grant and included under Reserves and Surplus.

Funds received by the Company from the Government of Karnataka, Horticulture Department to complete the pending civil
works such as building compound Wall, laying Road and other pending civil works of the Building is included under Reserves
and Surplus pending full utilization and completion of work.

Unutilized Corpus Fund, Development Fund, Building Fund and Establishment fund are kept as Term Deposits and Saving
Bank Deposits, the interest earned on such deposits is added to the fund balances.

1.6 Tangible fixed assets:

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost
comprises purchase price and directly attributable cost of bringing the asset to its working condition for the intended use. Any
trade discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits from
the existing asset beyond its previously assessed standard of performance. All other expenses on existing fixed assets,
including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit
and loss for the period during which such expenses are incurred.
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1.7 Fixed Assets and Depreciation:

Fixed Assets are stated at cost less depreciation. The Company capitalises all cost relating to the acquisition and installation
of fixed assets.

Tangible Fixed Assets under construction are disclosed as ‘Capital Work In Progress’.

Depreciation on tangible fixed assets is provided on the Straight Line method, based on life of assets and in the manner
specified in Schedule Il to the Companies Act, 2013 and individual assets acquired for a value less than (or) equal to
Rs.5,000/- are not capitalised.

The useful lives of assets and the manner specified in Schedule Il to the Companies Act, 2013 is as per the table below:

Pursuant to this policy, depreciation is provided on the Straight Line method, pro-rata to the period of use at the useful life
prescribed as below:

Asset Description No. of years
Building 30
Furniture’s & Fixtures 10
Vehicles 8
Computers 3
Plant & Machinery 15

1.8 Impairment of Assets:

The Company assess at each Balance Sheet date whether there is any indication that any of the assets may be impaired. If any
such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount is less than its
carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an Impairment loss and
is recognised in the profit and loss account. As on the Balance Sheet date the Company assessed for impairment of assets and
found no indication of impairment of assets as per Accounting Standard (AS-28).

1.9 Employee Benéefits:

The officers and Employees working in the company are deputed from Department of Horticulture, Government of Karnataka
on deputation basis. The company has not recruited any employees on roll.

As the company is not having requisite number of employees on roll, the compliance provisions of the Gratuity Act and Leave
Encashment will be considered by the Department of Horticulture, Government of Karnataka.

1.10 Taxation:

Income Taxes are computed using the tax effect accounting method where taxes are accrued in the same period that the
related revenue and expenses arise. A Provision is made for income tax annually based on the tax liability computed, after
considering tax allowances and exemptions.

Minimum Alternate Tax (MAT) paid in accordance to the tax laws, which gives rise to future economic benefit in the form of
adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the company will pay
normal income tax.

Deferred tax asset or liability is recognized for timing differences between the profit as per financial statements and profit offered
for income taxes, based on tax rates that have been enacted or substantively enacted at the Balance Sheet date. Deferred tax
asset or liability is recognized and carried forward only to the extent that there is a reasonable certainty that the
assets will be realized in future.

1.11 Earnings /(Loss) per Share:

Basic Earnings Per share is computed by dividing the net profit after tax by the weighted average number of equity shares
outstanding during the period. Diluted earnings per share is computed by dividing the net profit after tax by the weighted average
number of shares considered for deriving basic earnings per share and also the weighted average number of shares that could
have been issued upon conversion of all dilutive potential equity shares.

1.12 Foreign Currency Transactions:

Transactions denominated in foreign currency are accounted at the exchange rates prevailing on the date of transaction or at
rates that closely approximate the rate at the date of transaction.
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Foreign currency denominated monetary assets and liabilities are restated at exchange rates at the Balance Sheet date.

Any gain or loss on account of exchange differences either on settlement / restatement of foreign currency transactions are
recognized in the Statement of Profit and Loss except in case of long term liabilities, where they relate to acquisition of fixed
assets, in which case they are adjusted to the carrying cost of such assets by exercising the option available V|de Ministry of
Corporate Affairs notification.

1.13 Cash and Cash Equivalents:

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances, highly liquid
investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in
value.

1.14 Leases:

Lease under which the Company assumes substantially all the risks and rewards of ownership are classified as finance leases.
Such assets acquired are capitalized at fairvalue of the asset or present value of the minimum lease payments at the inception
of the lease, whichever is lower. Lease payments under operating leases are recognised as an expense on a straight line basis
in the statement of profit and loss over the lease term.

1.15 Contingent Liabilities:

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past event; it is
probable that an outflow of resources will be required to settle the obligation, and a reliable estimate of the amount of the
obligation can be made.

Provisions are determined based on best estimate of the amount required to settle the obligation at the Balance Sheet date.
Provisions are reviewed at each Balance Sheet date and adjusted to reflect current best estimates. A disclosure for a contingent
liability is made when there is a possible obligation or a present obligation that may, but probably will not, require an outflow of
resources. When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources
is remote, no provision or disclosure is made.

Note 2. Share Capital Amountin Rs.
Particulars Notes Figures as at the Figures as at the
end of current end of previous
reporting period reporting period
Authorized shares
50,00,000 equity shares of Rs.10 each 50,000,000 50,000,000
Issued, subscribed and fully paid-up shares
10,000 equity shares of Rs.10 each, fully paid up 1,00,000 1,00,000
Total issued, subscribed and fully paid-up share capital 1,00,000 1,00,000
(a) Reconciliation of the shares outstanding at the beginning and end of the reporting period
Figures as at the end of Figures as at the end of
Current reporting period Previous reporting period
No of Shares Amount No of Shares Amount

Equity shares

Number of Equity Shares with voting rights
at the beginning of the period 10,000 1,00,000 10,000  1,00,000

Add: Number of shares alloted during the year - - - -
Less: Number of shares bought back during the year - - - -

Number of equity shares with voting rights at the
end of the year 10,000 1,00,000 10,000  1,00,000
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b) Terms/ rights attached to equity shares
The Company has equity shares having a par value of Rs. 10 per share.

Each holder of equity shares is entitled to one vote per share. The Company declares and pays dividend in Indian rupees.
The dividend proposed by the Board of Directors is subject to the approval of the shareholders in ensuing Annual General
Meeting.

In the event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of
the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity
shares held by the shareholders.

(c) Shares held by holding/ ultimate holding company and/ or their subsidiaries/ associates

Out of equity and preference shares issued by the company, shares held by its holding company, ultimate holding company
and their subsidiaries/ associates are as below:

Figures as at the end of Figures as at the end of
Current reporting period Previous reporting period
Number of equity shares
Nil Nil Nil
(d) Details of shareholders holding more than 5% shares in the company
Figures as at the end of Figures as at the end of
Current reporting period Previous reporting period
Name of Shareholder No of Shares % holding No of Shares % holding
Governor of Karnataka 10,000 100 10,000 100
10,000 100 10,000 100
Figures as at the Figures as at the
end of Current end of Previous
reporting period reporting period
Amount in Rs Amount in Rs

Note 3 Reserves and surplus
Reserves and Surplus and Corpus Fund
GOK initial Corpus and Development fund Development fund

Initial Corpus fund 22,27,39,506 23,36,92,088

22,27,39,506 23,36,92,088
Development Fund 15,46,09,830 16,46,76,489

15,46,09,830 16,46,76,489
Total Corpus and Development Fund (a) 37,73,49,336 39,83,68,577
Establishment Funds - 25,52,139
Building Fund - 3,03,81,856
Total Establishment Funds (b) - 3,29,33,995
Note:

Initial Corpus Fund
1. During the Financial Year of the company has
received Rs. Nil (PY: Rs. Nil) as corpus fund for the purpose
of Mango Development.
2. Rs. 1.11 (PY: Rs. 80.44 Lakhs) earned as interest on deposit and
transferred to fund account
Development Fund :
1. During the Financial Year of the company has
received Rs. 1.50 Crore (PY: Rs. 12.53 Crores) as development
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Fund for the purpose of Mango Development.

2. Rs. 6.90 crore (PY: Rs. 9.87 Crores) spent towards Mango
development expenses out of the fund received during the F.Y.
and opening balance of the Development fund.

Establishment:

Rs. 1.26 Crores (PY: Rs. 97.22 Lakhs) spent out of the opening balance

of the Establishment fund during the F.Y 2018-19
Building Fund :

1. Rs. Nil (P.Y.: Rs. Nil) received during the F.Y for Building Expenses

2. Rs.17.11 Lakshs (PY: Rs. Nil) spent towards building expenses
Statement of profit and loss
Balance as per last financial statements
Profit/(Loss) for the year
Net surplus in the statement of profit and loss (c)
Total (a+b+c)
Note 4 Computation of Deferred Tax Asset/(Liability)
Deferred Tax Liability
Depreciation as per books
Depreciation as per books
Timing Difference
Net Deferred Tax Assets/(Liability)
Opening Balance of Deferred Tax Asset/(Liability)
Add: Current Year Provision
Closing Balance of Deferred Tax Asset/(Liability) As on March 31st
Note : 5 Trade Payables :
Micro and small enterprises
Others:

Note : 6 Other Current Liabilities :
Other Payables
|. Statutory Payables
TDS
Professional Tax
Il. Other Payables

Note : 8 Cash and Cash Equivalents:
Balances with banks:

In Savings accounts -

(a) State Bank of India

(b) Yes Bank

Other bank balances

In Term Deposits with banks
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1.72,44,109

1,71,64,409
(8,32,546) 79,700
1,64,11,563 1,72,44,109
39,37,60,898 44,85,46,682
29,48,535
72,24,378
42,75,842 11,11,719
11,11,719
89,915
11,11,719
12,01,634
8,77,134 1,26,041
8,77,134 1,26,041
13,280 20,033
2,600 2,400
20,18,504 13,78,990
20,34,384 14,01,423
16,911 1,95,56,600
10,25,74,074 14,11,40,720
21,93,67,757 21,34,59,876
32,19,58,743 37,41,57,196
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Note 7 Fixed Assets

Gross Block Depreciation Net Block
Assets ason 1st  Additions  Deletions/ Total 31st ~ Upto 1st For the  Adjustment Total 31st as on 31st  as on 31st
April 2018 Adjustments March 2019 April 2018 Current year on deletion March 2019 March 2019 March 2018
Tangible Assets
Building (Nirmiti Kendra) 12,02,888 12,02,888 65,225 47,568 1,12,793 10,90,095 11,37,663
Building at Madikere 2,50,89,804 2,50,89,804 4,26,656 8,37,183 12,63,839 2,38,25,965 2,46,63,148
Building at Hogalagere 95,79,558 95,79,558 1,60,763 3,221,784 4,82,547 90,97,011 94,18,795
Furniture & Fixtrures 52,09,675 3,84,402 55,94,077 8,79,218 4,99,559 13,78,777 42,15,300 43,30,457
Vehicle 17,86,655 17,86,655 5,77,940 2,69,915 8,47,855 9,38,800 12,08,715
Computer 4,32,153 4,32,153 2,13,908 1,22,049 3,35,957 96,196 2,18,245
Printer 35,687 11,900 47,587 22,635 14,510 37,145 10,442 13,052
Xerox Machine 1,75,502 1,75,502 1,25477 40,729 1,66,206 9,29 50,025
Equipments 6,98,415 12,32,114 19,30,529 85,815 2,65,809 3,51,625 15,78,904 6,12,599
Plant 1,13,30,152 21,36,399 1,34,66,551 12,07,980 22,518 12,30,498 1,22,36,053 1,01,22,172
Mango Processing Machines 78,28 440 78,28,440 431,619 431,619 73,96,821
Crates 18,88,970 18,88,970 2,01,395 2,01,395 16,87,575
Generator 15,19,435 15,19,435 1,61,997 67,375 2,29,372 12,90,063 13,567,438
TOTAL (A) 5,89,48,894 1,15,93,255 18,88,970 6,86,53,179 41,29,011 29,40,617 68,68,233 6,17,84,946 5,48,19,883
Intangible Assets :
Trade Mark 40,000 40,000 - 7,918 - 7,918 32,082 -
TOTAL (B) 40,000 40,000 7,918 - 7,918 32,082 -
Intangible assets under development
Software - WIP 19,42,874 19,42,874 - - - 19,42,874 -
TOTAL (C) 19,42,874 19,42,874 - - - - 19,42,874 -
GRAND TOTAL (A+B+C) 5,89,48,894 1,35,76,129 18,88,970 7,06,36,053 41,29,011  29,48,535 68,76,151 6,37,59,902 5,48,19,883
Previous Year 2,45,65,571 5,18,09,573 1,74,26,250 5,89,48,894 10,99,366  30,29,646 - 41,29,011 5,48,19,883
Note :
1. During the F.Y. 2016-17 the company has received Building vide notification No. Tho E 38 Tho E V2016 from Karnataka Government, Horticulture Department.
2. During the year the company has reveived Rs. 3,19,40,402/- towards complition of pending works associated with the above building out of that Rs. 29,04,863/- spent towards building.
Note : 9 Short Term Loans and Advances
Advance for Capital Goods 59,32,500 68,28,200
59,32,500 68,28,200
Note : 10 Other Current Assets:
Interest Accrued on Fixed Deposit 33,71,749 1,11,82,114
TDS Receivable 29,50,840 32,57,637
Prepaid Expenses - 15,000
Stamps on Hand 317 4,032
63,22,906 1,44,58,783
Note 11 Other Incomes
Interest on Term Deposit 1,11,42,291 69,72,862
Interest on Saving Bank Account 80,00,603 71,09,150
1,91,42,894 1,40,82,012
Less: Interest on Govt. grants/ Fund Deposited into Bank
transferred to respective Fund Account shown in
balance sheet 1,91,42,894 1,40,82,012
Stalls Entry Fee 65,500 75,700
Mango Picking Tourism Collections 72,450 -
Rental Income 33,010 -
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Sale of Tender Forms 52,600
Small credit balances written back 1,29,856
Interest on Income Tax Refund 32,070 -
Miscellaneous Income - 4,000
3,85,486 79,700
Note 12 Employee benefit expense
Salaries 1,19,78,339 96,52,162
Staff Welfare 3,54,559 70,298
NPS - Employer Contribution 3,11,492 -
1,26,44,390 97,22,460
Less: Amount Transfered from Establishment Fund account 1,26,44,390 97,22,460
Note 13 Other Administrative Expenses
Electricity Charges 6,77,064 3,78,658
Professional Charges 7,47,366 2,68,204
Rates & Taxes 14,381 1,10,544
Committee Meeting Expenses 1,61,181 22,000
Travelling Expenses 15,08,394 20,62,210
Audit Fee
- Statutory Audit 60,000 28,750
- Income tax matters 10,000 10,000
Printing and Stationery 1,45174 4,25,280
Repairs & Maintenance
- Vehicle 26,826 1,47,205
- Office 8,78,835 2,34,887
- Building 11,92,511 8,07,261
- Others - 6,366
Bank Charges 3,270 16,039
Rent 12,06,722 9,11,904
Man Power Expenses 20,34,234 28,29,341
Telephone Charges 61,050 93,485
Other Expenses 5,70,911 3,04,448
Exhibition / Training Expenses - 6,37,371
92,97,919 93,25,203
Less: Amount transferred from Development Fund Account 92,97,919 93,25,203

14.  Additional Information to the financial Statements
141 Contingent Liabilities:

Outstanding Guarantees and Counter Guarantees to various banks, in respect of the guarantees given by those banks in favour
of various government authorities.
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Sl.
No.

Particulars

2018-2019  2017-2018
Amount(Rs) Amount (Rs)

Bank Guarantee provided for the same against lien on fixed
debts
C. Estimated amount of contracts remaining, to be executed on capital account and not

b. Claims against the Company not acknowledged as

provided for (net of advances paid)

14.2 Auditor’s Remuneration:
For Statutory Audit Fees

Note: above fees is exclusive of Service Tax.

14.3 Related Party Disclosure:

deposit with bank

—NIL-- —NIL--
—NIL-- —NIL--
—NIL - 43,88,890
60,000/~  Rs.60,000/-

Disclosure in respect of Related Parties / Related Party transactions as per Accounting Standard 18 - Related Party Disclosure
for the year ended 31st March, 2019 is as given below:

(a) Listofrelated parties:

a. over which control exists - Nil
b. who exercises control - Nil

(b) Names of the Related Parties with whom transactions were carried out during the year and description of relationship - NA
(c) Summary of Transactions with the Related Parties during the year - Nil
(d) Balances recoverable / payable - NI

14.4 Fund Received from Government of

Karnataka:

These funds are treated as Capital fund and invested in term deposits with State bank of Mysore.

Amountin (Rs.)

Particulars Corpus Fund DevelopmentFund Establishment Fund BuildingFund
Opening Balance 23,36,92,088 16,46,76,489 25,52,139 3,03,81,856
(22,67,19,226) (13,15,99,777) (1,18,59,516) (2,99,58,847)
Additions:
Amount Sanctioned - 1,50,00,000 - -
- (12,52,69,139) - -
Intereston Fixed Deposit 1,1 1,42,291 - - -
(69,72,862) - - -
Interest on Saving Bank Account - 68,47,913 89,325 10,63,365
- (56,45,507) (4,15,083) (10,48,560)
Received from other funds - 4,06,18,914 1,00,02,926 -
Balance before utilization 24,48,34,379 22,71,43,316 1,26,44,390 3,14,45,221
(23,36,92,088) (26,25,14,423) (1,22,74,599) (3,10,07,407)
Deletions :
Less: Amount utilized for 92,91,919 1,26,44,390 17,11,719
Expenses: - (93,25,203) (97,22,460) -
Less: Depreciation - 15,40,605 - 12,06,535
(24,04,095) (6,25,550)
Less: Grants / Exhibition expenses incurred - 6,16,94,962 - -
(8,61,08,636)
Transfer to Other Funds 2,20,94,873 - - 2,85,26,967
Closing Balance 22,27,39,506 15,46,09,830 - -
(23,36,92,088) (16,46,76,489) (25,52,139) (3,03,81,857)
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Note : No Funds were earmarked for Establishment Expenditure for the current year, Hence the company utilized interest
earned on deposit of corpus fund for payment of remuneration to staff as perite No. 8 of minutes of Board Meeting dated
October 23, 2013.

* Previous figures are shown in brackets.

14.5 Deferred Tax " Amountin (Rs.)
Particulars 2018-19 201718
(a) Deferred Tax Liabilities Related to fixed assets 12,01,634 89,915
(b) Deferred TaxAssets —
(c) Provision for deferred tax (NET) DTL (a)-(b) 12,01,634 89,915
14.6 Computation of Earnings Per Equity Share [EPS] as required by AS-20:
Particulars 2018-19 201718
Basic
Profit/ (Loss) after tax (8,32,546) 75,700
Weighted average number of  shares outstanding 10,000 10,000
Basic EPS (83.25) 7.57
Diluted
Profit/ (Loss) after tax (8,32,546) 75,700
Weighted average number of  shares outstanding 10,000 10,000

Add: Weighted average number of potential equity shares that could arise on
conversion of share application money/preference shares - -

Weighted average number of  shares outstanding 10,000 10,000
Diluted EPS (83.25) 7.57
14.7 Events occurring after the date of Balance Sheet:

There are no Material Events occurring after the date of Balance Sheet. Hence the same has not been taken into cognizance.

14.8 In the opinion of the management, Book debts, Loans and advances and trade payables have been taken at their book
values, awaiting respective confirmation and reconciliation.

14.9 Disclosures under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006:

As at 31st March 2019 and 31st March 2018, the Company has not received information from vendors regarding their status
under the Micro, Small and Medium Enterprises Development Act, 2006. Accordingly, no disclosure in respect of principal and
interest has been made; however, the management does not envisage any material impact on the financial statementsin this
regard, which has been relied upon by the auditors.

14.10

Previous year's figures have been regrouped recast wherever necessary to suit the current year’s presentation.

In terms of our report attached For and on behalf of the board of directors of
For VASANTH & CO. Karnataka State Mango Development & Marketing Corp. Ltd.
Firm Reg. No. 008204S
Sd/- Sd/- Sd/-

(N. AMARNATH) (C.G.NAGARAJU) (B. VENKATESH)

Charted Accountants Managing Director Director of Horticulture
Partner DIN : 06670210 DIN : 07234869
M. No. 510064

Place: Bengaluru
Date : 31.12.2019
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Fund details for the FY 2018-19

Particulars Corpus Fund Development Fund Establishment Fund Building Fund
2018-19 2017-18 201819 2017-18 2018-19 2017-18 2018-19 201718
Opening Balance 23,36,92,088| 22,67,19,226| 16,46,76,489| 13,1599,777 2552139 1,1859,516 | 3,03,81,856 | 2,99,58,847
Addition :
Amount Sanctioned - 1,50,00,000 | 12,52,69,139
Interest on Fixed Deposit 1,11,42,291 69,72,862 - -
Interest on Saving Bank
Account 68,47,913 56,45,507 89.325 4,15,083 10,63,365 10,48,560
Received from other Fund - 4,06,18,914 -1 1,00,02,926 - - -
24,4834,379| 2336,92,088| 23,7143316| 262514423 | 12644390 | 12274599 | 31445221 [ 3,10,07,407
Deletion:
Amount utrilized for expenses 92,97,919 93,25,203 |  1,26,44,390 97,22,460 17,11,719 -
Depreciation 15,40,605 24,04,095 12,06,515 6,25,550
Grants/ Exhibition Expenses
incured - 6,1694962| 861,08,636 -
transfer to other Fund 2,20,94,873 - - - - 2,85,26,967 -
Closing Balance 22,27,39506| 23,36,92,088| 15,46,09,830 | 16,46,76,489 25,52,139 3,03,81,857
Sub Note 6.1: Other Payable - Others
Payable towards Employees
Employees Group Insurance Scheme 5,160 2,340
New Pension Scheme Payable 6,22,984 -
GPF 1,14,260 75,000
GPF Loan - 1,260
Salary Payable 7,15,551 5,07,022
LIC Contributioin 27,002 17,957
Rent Payable - PWD 14,676 9,600
Toata (A) 14,99,633 6,13,179
Other Payable
Accounting Charges Payable 9,800 30,000
Audit Fees Payable 82,600 98,215
Professional Charges Payable 2,29,000 2,29,000
N R Enterprises - 2,12,970
KGID 63,345 58,755
Telephone Charges Payable 3,677 6,500
Rent Payable (Including maintenance Charges) 1,00,293 1,05,101
Electricity Payable 30,156 25,270
Total (B) 518,871 7,65,811
Total (A)+(B) 20,18,504 13,78,990
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Sub Note 10.1: Advance for Capital Goods

Rest Room
Warehouse
Advance for Machinery

Note : 4 Deferred Tax Liability (Net) :
On Timing Difference

Former Grants utilization for the F.Y 2018-19

9,07,500
50,25,000

59,32,500

12,01,634
12,01,634

9,07,500
32,62,500
26,58,200
68,28,200

89,915
89,915

Particulars

Figures as at the end of
Current reporting period

Amount (Rs.)

Figures as at the end of
Previous reporting period
Amount (Rs.)

Financial Assistance

Financial Assistance - AEP

Financial Assistance - Demo Blocks
Financial Assistance - Carton Box
Financial Assistance - Pack House
Financial Assistance - Mango Special
Financial Assistance - Water Tanker
Financial Assistance - Plastic Crate
Financial Assistance - PP Chemicals
Financial Assistance - Feromone Traps
Financial Assistance - GAP Programme
Financial Assistance - Ripening Unit
Financial Assistance - Crates

Total (A)

Other Export / Promotional Expenses
Training Programme

Exposure Visit

Farm Facilitators service

Mango Mela/Picking Tourism

Publicity and Propaganda
Advertisement and Marketing

Mango Export Expenses

Total (B)

Total (A+B)
60

- 29,65,815
6,92,657 30,17,203
5,94,738 9,89,341
2,35,19,983 1,69,47,654
- 6,52,350
52,85,500 -
25,25,019 40,79,888
4,20,249 3,78,80,279
5,58,323 1,05,080
1,09,46,700 49,05,474
11,03,354
18,88,970 -
4,75,35,493 7,15,43,084
24,85,129 19,99,709
8,47,581 50,52,589
- 8,55,317
88,56,235 54,95,376
- 11,62,561
9,89,628 -
9,80,896 -
1,41,59,469 1,45,65,552
6,16,94,962 8,61,08,636
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Assets

Asset Deletions/ Total Upto 1st For the  Adjustment Total Ason Ason

Adjustments 31st March April 2018 Current Year on deletion 31st March April2019  April 2018
2019 2019

Tangible Assets:
Building ( Nirmiti Kendra) 12,02,888 65,225 47,568 1,12,793  10,90,095 11,37,663
Building at Madikere - 2,50,89,804 4,26,656 8,37,183 12,63,839 2,38,25,965 2,46,63,148
Building at Hogalagere 95,79,558 1,60,763 3,21,784 482547 90,97,011 94,18,795
Furniture & Fixtures 55,94,077 8,79,218 4,99,559 13,78,777  42,15,300  43,30,457
Vehicles - 17,86,655 5,77,940 2,69,915 8,47,855 9,38,800 12,08,715
Computer - 432153  2,13,908 1,22,049 3,35,957 96,196  2,18,245
Printer - 47,587 22,635 14,510 37,145 10,442 13,052
Xerox Machine 1,75,502 1,25,477 40,729 1,66,206 9,296 50,025
UPS Backup & Electrical
Equipments - 19,30,529 85,815 2,65,809 351,625 1578904  6,12,599
Mango Post Harvesting
Tratement Plant - 1,34,66,551  12,07,980 22,518 12,30,498 1,22,36,053 1,01,22,172
Mango Processing
Machines - 78,28,440 - 4,31,619 - 431,619  73,96,821 -
Crates 18,88,970 - 2,01,395 - 2,01,395 - 16,87,575
Generator 15,19,435 1,61,997 67,375 2,29,372  12,90,063 13,57,438
TOTAL (A) 18,88,970 6,86,53,179  41,29,011  29,40,617 68,68,233 6,17,84,946 5,48,19,883
Intangible Assets:
Trade Mark - 40,000 7,918 - 7,918 32,082
TOTAL (B) 40,000 7,918 7,918 32,082 -
Intangible assets under development
Software - WIP - 1942874 - - 19,42,874
TOTAL (C) 19,42,874 - - - - 19,42,874 -
GRAND TOTAL (A+B+C) 18,88,970 7,06,36,053  41,29,011  29,48,535 - 68,76,151 6,37,59,902 5,48,19,883
Previous Year 1,74,26,250 5,89,48,894 10,99,366  30,29,646 41,29,011 5,48,19,883
Depreciation as per Income Tax Rules, 1962

fosl W1Ds\t/,é\a Sri(I)n Aodfors Deletions Total Depreciation  Depreciation \é\q[;?/h;:rgrr:

20 1% >180 Days < 180 Days Rates for the Year 2019

Plant & machinary 1,37,86,475  92,77,151 6,87,688 - 2,37,51,314 15%  35,11,121 2,02,40,194
Buildings (office, factory) ~ 3,21,78,707 - - - 3,21,78,707 10% 32,17,871 2,89,60,336
Furniture & Electrical fittings ~ 46,94,496  11,92,113  4,24403 18,838,970  63,11,012 10% 4,20,984.05 58,90,028
Computer 1,49,106 11,900 1,61,006 40% 64,402 96,604
Intangible Assets - 40,000 - 40,000 25% 10,000 30,000
TOTAL 5,08,08,784 1,0521,164 11,12,091 18,88,970 6,24,42,039 72,24,378 5,52,17,661
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Building Fund
To R & M Building
Consultency Fee-Post Harvet Unit
To Financial assistance
Prof. Charges for Mango Export Prog
To Financial assistance
Telephone Charges
To Telephone charges payable
MDC madikere Elec Charges
To Electricity charges payable

Aduit Fees

GST

To Audit Fees Payable
Profit and Loss Alc
Income Tax Refundable Due

To TDS Receivable

Revised Audit Entry
Former Grants
To Fixed Assets (Crates)

Income as per 26AS

32,218

77,790

4,44,440

3,677

30,156

70,000
12,600

1,06,313
11,85,133

18,88,970

32,218

77,790

4,44,440

3,677

30,156

82,600

12,91,446

18,88,970
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Section Income as TDS as per Income AS per TDS as per Difference in Difference in
per 26AS 26AS books books income TDS
194A 28,54,754 2,85,475 28,54,754 2,85,475
194A 2,96,167 29,620 2,96,167 29,620
194A 52,50,308 5,25,032 52,50,308 5,25,032
194A 10,04,398 1,00,440 10,04,398 1,00,440
194A 28,54,756 2,85,475 28,54,756 2,85,475
1,22,60,383 12,26,042
194A 4,58,830 45,883 4,58,830 45,883
194A 1,95,181 19,521 1,95,181 19,521
1,29,14,394 12,91,446 1,11,42,291 12,91,446 17,72,103
12,79,507
11,939




- Sth Annual Report 2018-2019

Trial Balance
1-Apr-2018 to 31-Mar-2019
Particulars Closing Balance
Debit Credit
Capital Account 44,86,46,682
Reseves and Surplus 44 85,46,682
Share Capital 1,00,000
Current Liabilities 27,95,085
Sundry Creditors 8,77,134
AR Services 47,040
N R Enterprises (Outsource) 1,65,544
Varada Engineers 6,64,550
TDS Payable 13,280
Tds on Contract @ 2% 4,540
TDS on Rent Payable 8,740
Accounting Charges Payable 9,800
EGIS Payable 5,160
GPF Payable 1,14,260
KGID Payable 63,345
LIC Payable 27,002
MDC Office Rent Payable 1,00,293
New Pension Scheme Payable 6,22,984
Professionalm Charges Payable 2,29,000
PWD Rent Payable 14,676
Salaries Payable 7,15,551
Professional Tax Payable 2,600
Fixed Assets 7,25,25,022 41,29,009
Furniture and Fixtures 55,94,077
Software - WIP 19,42,874
Building 12,02,888
Building at Hogalagere 95,79,558
Building at Hogalagere Depn. Reserve 1,60,763
Building at Madikere 2,50,89,804
Building at Madikere-Depreciation Reserve 4,26,656
Building Depreciation Reserve 65,225
Colour Printer for MDC Madikere 11,900
Computer Depn.Reserve 2,13,908
Computers 4,32,153
Crates 18,88,970
Crates - Depn. Reserve 2,01,395
Equipments 6,98,415
Equipments Depn. Reserve 85,815
Furniture & Fixtures Depn Reserve 8,79,218
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Generator
Generator-Depn Reserve

Mango Post Harvesting Treatment Plant

Mango Processing Machines
Mango Trade Mark

Plant & Mach. Depn. Reserve
Printer Depn.Reserve
Printers

Projector

Solar Heater - Madikere
Stabilizer at Madikere
Staffing Machine-Madikere
UPS @ Madikere

Vehicles

Vehicles -Depn Reserve
Xerox Machine

Xerox Machine-Depn Reserve
Current Assets

Deposits (Asset)

Fixed Deposit

DCB FD - 03832500000028
PKGB FD - 1051701800183
PKGB FD- 10588201800146
PKGB FD - 10789201800208
PKGB FD - 10824201800244
PKGB FD 10824201800248
Interest Accrued

Interest Accrued on FD - DCB
Interest Accrued on FD - KGB
Loans & Advances (Asset)
Advances

Advance - Rest Room
Advance - Wharehouse

TDS Receivable

TDS Receivable -2018-19
TDS Receivable -2015-16
Defferred Tax Liabilities
Cash-in-Hand

Bank Accounts

SBI

Yes Bank-0000979 (Dev Alc)
Yes Bank-0000981 (Interest)
Stamps on Hand

Direct Incomes

64

15,19,435

1,34,66,551
77,72,390
40,000

35,687
40,351
5,96,762
5,55,000
56,050
40,000
17,86,655

1,75,502

34,14,17,494
22,27,39,506
21,93,67,757
6,25,67,757
3,61,00,000
3,61,00,000
3,61,00,000
3,61,00,000
1,24,00,000
33,71,749
412,947
29,58,802
94,39,596

9,07,500
50,25,000

12,91,446
17,65,707

10,25,90,986
16,911
9,99,36,401
26,37,673
317

1,61,997

12,07,980
22,635

5,77,940

1,25,477
89,915

89,915

89,915

1,33,20,499
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Grants From Government

Direct Expenses

Financials Assistance

Training Expenses

Consultency Fee-Post Harvet Unit
Exposure Visit Out of Country
Exposure Visit Out of State

Financial Assistance for Carton Box
Financial Assistance for Pack House
Financial Assistance for Water Tanker

Financial Assistance to Mango Growers-Plastic Crate
Financial Assistance to PP Chemicals Etc

Financial Assistance Under GAP Programme-17-18
Financial Asst to Farmers -Ripening Unit

Financial Asst.Under GAP Prgm 18-19

Mango Mela/Picking Tourism Etc Exps

Mango Mela Transport Exps

MDC Hogalager Demo Block Dev & Maint.

MDC Hogalagere - Feromone Traps
Prof. Charges for Mango Export Prog

Indirect Incomes

Credit Balance Written Off
Interest - FD

Interest - FD DCB

Interest - FD PKGB

Interest - IT Refund

Interest - SB SBI

Interest - SB Yes Bank

Mango Picking Tourism Collections
Mavu Mela Registration Fees
MDC Hogalagere Rent Income
Sale of Tender Forms

Indirect Expenses
Advertisement and Marketing
Advertisement-Others
Advertisement -Tenders
Board’'s Web Site

R&M B2C Portal
Consultancy Charges
Accounting Chrges

GST Filing Charges

Prof Charges -Others

5,83,57,698
5,83,57,698
24,85,129
77,790
1,81,700
6,65,881
5,94,738
2,35,19,983
52,85,500
25,25,019
4,20,249
88,59,673
11,03,354
20,87,027
86,30,615
2,25,620
6,92,657
5,58,323
4,44,440

2,33,08,641
9,89,628
93,710
8,07,418
64,900
23,600
7,47,366
85,400
8,040

4,720

1,33,20,499

1,95,28,380
1,29,856
19,521
4,58,830
1,06,63,940
32,070
2,60,695
77,39,908
72,450
65,500
33,010
52,600

2,253
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Consultency Fee-Post Harvet Unit
Prof. Charges for Mango Export Prog
Retainership Fees

ROC Filing Charges

TDS Filing Charges

Office Maintenance

MDC Madikere Office Exps

Office Expenses

Office Maintenance Charges
Power Charges

Electricity Charges- Hogalagere
MDC Madikere Elec Chrgs

Office Electricity Exps

Travelling and Conveyance

Diesel Exps

Petrol Charges

Travel Expenses

Allowance to Staff

Bank Charges

Conveyance Exps-Vice Chairman
Farmerrs Meeting Expenses
Honorarium

Interest - Others

Mango Export Expenses

MDC Hogalagere Exps

MDC Hoglagere-House Keeping Exps
MDC Madikere Dev & Maint.

MDC Madikere House Keeping Exps
MDC Madikere Meeting Expenses
NPS - Employer Contribution
Office Meeting Exps

Postage and Telegram

Printing and Stationery

Proj Report-Mango Processing Centre
Rates and Taxes

Rent

R & M Buildings

Salary & Wages

Staff Outsourcing Exps

Telephone Charges

Vehicle Hired for Rent

Vehicle Insurance

Grand Total

77,790
4,44,440
1,00,000

23,000
3,976
1,80,437
31,885
127,973
20,579
6,46,908
3,71,772
2,15,136
60,000
3,39,578
21,877
8,899
3,08,802
3,54,559
3,270
37,326
44,571
2,82,166
1781
9,80,896
20,778
4,30,240

11,92,511

2,68,158

19,120
3,11,492
161,181
3,715
145,174
4,84,980

12,06,722

1,16,96,173
20,34,234
57,373
11,31,490
26,826

2,253

49,56,08,855

49,56,08,855
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Karnataka State Mango Development And Marketing Corporation Limited
(A Government of Karnataka Enterprise)

'F" Block, Cauvery Bhavan, Kempegowda Road, Bengaluru - 560 009
Phone : 08022236837 E-mail : ksmdmc@gmail.com Website : www.ksmdmcl.org




