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THE MYSORE CHROME TANNING COMPANY LIMITED

C/o Mysore Sales International Limited, MSIL House, 36, Cunningham Road, Bangalore-52

DIN : 05206065

NOTICE

NOTICE is hereby given that 80th Annual General Meeting of the share holders of The Mysore
Chrome Tanning Company Limited will be held at 11.30 A.M. on Tuesday, the 22nd day of
December, 2020 at The Karnataka State Billiards Association, 5/1, Miller Tank Bed Area, Jasma
Bhavan Road, Bangalore — 560 052, Karnataka to transact the following business:

ORDINARY BUSINESS:

1.  Toreceive and adopt the Audited Balance Sheet as at 31st March, 2020 and the Profit & Loss
Account for the financial year ended 31* March 2020 as on that date along with Auditors
Report, Director's Report and the comments, if any, received from the Comptroller & Auditor
General of Indiathere on.

By Order of the Board of Directors
For Mysore Chrome Tanning Company Ltd.,

Sd/-
Date: 27.10.2020 (H.P. Prakash)
Place: Bangalore Chairman

DIN : 05206065

NOTE:

1. Amember entitled to attend and vote at the meeting is also entitled to appoint a proxy to attend
and on a poll, to vote instead of himself, the proxy need not to be a member of the company.
Proxies in order to be effective must be received by the company not less than 48 hours before
the meeting.

2. Being a Government Company, the Comptroller & Auditor General of India will appoint
Statutory Auditors of the Company for the current year as required under Section-139 (5) of the
CompaniesAct, 2013.

3. All documents referred to in the notice are open for inspection by the members at the
Registered Office of the Company on any working days (excluding Saturdays) from the date
hereof up to the date of the meeting.

4. Members, Proxies should bring the attendance slip sent herewith duly filed in for attending the
Meeting.

5. Allalterations made in the form of proxy sent herewith should be initialed.

By Order of the Board of Directors
Date: 27.10.2020 For Mysore Chrome Tanning Company Ltd.,
Place: Bangalore Sq)-
(H.P. Prakash)
Chairman

DIN : 05206065






THE MYSORE CHROME TANNING COMPANY LIMITED
C/o Mysore Sales International Ltd., MSIL House, No. 36, Cunningham Rd., Bangalore -52

ATTENDANCE SLIP
Annual General Meeting

Please complete this Attendance slip and hand it over at the entrance of the Meeting Hall.

Name of the Shareholder / Proxy* L.F.No | |

Address :

No. of Shares held : |:|

| hereby record my presence at the 80th Annual General Meeting of the Company to be held
on Tuesday, 22nd December 2020 at 11.30 am in The Karnataka State Billiards Association, 5/1,
Miller Tank Bed Area, Jasma Bhavan Road, Bangalore - 560 052.

Signature of the Shareholder / Proxy*

*Strike out whichever is not applicable

b — e
N
THE MYSORE CHROME TANNING COMPANY LIMITED
L. F.No. | PROXY FORM
A of i being a
member / members of THE MYSORE CHROME TANNING COMPANY LIMITED hereby
APPOINT o of v
Or failing him ... Of e,

as my / our proxy to vote for me / us and on my / our behalf at the 80th Annual General

Meeting of the Company to be held on Tuesday, 22nd December 2020 at 11.30 am The
Karnataka State Billiards Association, 5/1, Miller Tank Bed Area, Jasma Bhavan Road,
Bangalore -560052.

Signature this ....................... dayof .............o.il. 2020......... by the said .............

Affix
30 Paise
Revenue

Stamp

Signature

Note: The proxy form must be returned so as to reach the Registered Office of the Company not less than 48
hours before the time for holding the aforesaid meeting. The Proxy need not be a member of the Company.






To

DIRECTOR'S REPORT

Dear Shareholders,

Your Directors have great pleasure in presenting the 80" Annual Report of the Company along
with the audited accounts for the year ended 31* March, 2020.

1. Review of the Financial Performance:
The summary of financial performance of the Company for the year ended March 31, 2020 is
as under,
(Amount in Rs)
Particulars 2019-20 2018-19
Sales and Other Incomes 878487 736432
Expenses before Depreciation 278124 356622
Profit/(Loss)before Depreciation 600363 379810
Depreciation - -
Profit/(Loss) before Taxation 600363 379810
Tax Expenses 161000 100500
Profit /(loss) after tax 439363 279310
NET PROFIT/ (LOSS) 439363 279310
2. Reserves:
The Company is having only other incomes to the extent of Rs. 8,78,487/- during the financial
year ending March 31%, 2020 and the net profit after expenses, depreciation and tax stood at
Rs. 4,39,363/- The Directors propose to transfer the net profit to General Reserve for the year
under consideration
3. Personnel:
The Company attaches great importance to Human Resource Development thus striving
towards harmonizing Companies objectives and individual growth at all times. The Directors
wish to place on records their appreciation for the efficient loyal service rendered by workers /
Employees atall levels.
4. Dividend andAppropriations:
Your Directors are not recommending any dividend for the year ending 31* March, 2020 after
considering the financial position of the Company.
5. Number of meeting of the Board:

During the financial year ending on March 31, 2020, the Board of Directors of your Company
duly met 3 (Three) times on the following dates. The intervening gap between all the meetings



10.

1.

12.

Date of Board Meeting| Board Strength | No. of Directors Present

30.05.2019 3 3
20.09.2019 3 3
30.12.2019 3 3

Changes in Directors and Key Managerial Personnel:

During the financial year 2019-2020, the following changes in the composition of Board of
Directors have taken place as per the direction of the Government of Karnataka.

Sri H. P. Prakash, Managing Director - MSIL was appointed as Chairman of the Company on
20.09.2019in place of Dr. G. C. Prakash

Sri Subramanya , General Manager — MSIL was appointed as Managing Director of the
Companyon 17.07.2019 in place of Sri V. Ganeshretired .

Public Deposits:

The Company has not accepted any deposits and as such no amount towards repayment of
principal or payment of interest was outstanding as on 31* March, 2020.

Auditors' Report:

The Auditors Report is self explanatory and contains qualified opinion. The management will
look into the opinions of the auditor and comply with the applicable provisions.

Auditors:

P. Rangaswamy & Co, Chartered Accountants (Firm Registration no. 003075S), Bangalore
have been appointed by The Comptroller and Auditor General of India as the Statutory
Auditors of your Company for the Financial Year 2019-2020.

Independent Directors:

Your company is not required to appoint independent Director(s) and not required to obtain
declaration from them as per the provisions of Section 149 of Companies Act, 2013 and rules
made there under.

Companies Policies on Directors Remuneration and Appointment:

The Company under the provisions of Section 178 of the Companies Act, 2013 was not
required to constitute Nomination and Remuneration Committee and hence was not required
to formulate policy on remuneration to and appointment of the Directors and Key Managerial
Personnel's during the financial year.

Directors' Responsibility Statement:

The Directors' Responsibility Statement referred to in clause (c) of sub-section (3) of Section
134 of the Companies Act, 2013, shall state that-

(i) Inthe preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(i) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;
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(iii) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(iv) thedirectors had prepared the annual accounts on a going concern basis; and

(v) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

. Conservation of Energy and Technology Absorption:

The details of the conservation of energy, technology absorption, foreign exchange earnings
and outgo as required to be disclosed under section 134(3)(m) of the Companies Act, 2013
read with rule 8(3) of the Companies (Accounts) Rules, 2014 are given hereunder:

e Conservation of energy

(i) | the steps taken or impact on Energy conservation continues to receive priority
conservation of energy attention at all levels. All efforts are made to conserve
and optimize use of energy.

(ii) | the steps taken by the company for | The nature of the industry, location of offices and
utilizing alternate sources of energy | quantum of energy utilised by the company does not
make it economically viable for utilizing alternate

sources of energy.
(iii) | the capital investment on energy During the year under consideration, the Company
conservation equipments has not invested on energy conservation equipments.
However the management shall invest as soon as
possible.

e Technology absorption

(i) | the efforts made towards technology |Your Company is not a technology importer but utilizes

absorption normal off-the-shelf hardware and software in its
operations
(ii) | the benefits derived like product Your Company is not a technology importer and thus,

improvement, cost reduction, product |does not have material information to disclose
development or import substitution hereunder.

(iii) | in case of imported technology
(imported during the last three years
reckoned from the beginning of the

financial year) -

o the details of technology
imported

e the year of import; Not applicable

e whether the technology been

fully absorbed

e if not fully absorbed, areas
where absorption has not
taken place, and the reasons

thereof

(iv) | the expenditure incurred on NIL

Research and Development

11



14.

15.

16.

17.

18.

19.

20.

21,

22,

23.

Whether there has been any default in repayment of deposits or payment of interest
thereon during the year and if so, number of such cases and the total amount involved-

(i) Atthebeginningoftheyear: - NIL

(i)  Maximum during the year: - NIL

(iii) Atthe endoftheyear:-NIL

Form No. MGT-9 Extract of annual return as on the financial year ended on 31.03.2020

Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules, 2014 Form No. MGT —9 s attached herewith.

Material Changes and Commitments:

There were no material changes and commitments affecting the financial position of the
company which have occurred between the end of the financial year of the Company to the
date of the report that has an effect to the financial position of the Company.

Particulars of loan, guarantees or investments under Section 186:

The Company has not provided any loans, Guarantee or made investment as envisaged under
the provisions of Section 186.

Particulars of Employees:

There is no employee who is drawing remuneration over and above the limit fixed for providing
information under Companies Rule 5(2) and Rule 5(3) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rule, 2014.

Internal Controls:

The internal controls systems with reference to the Financial Statements are commensurate
with the size and nature of business of the Company. The Internal Control Systems provide
reasonable assurance for:

«  Safeguarding Assets and their usage;

*  Maintenance of Proper Accounting Records; and

*  Adequacy and Reliability of the information used for carrying on Business Operations.
Corporate Social Responsibility (CSR):

The Company is not required to set aside fund for CSR during the year under consideration.
Particulars of contracts or arrangements with related parties:

The Company has commercial transaction during the year under consideration. Hence AOC-2
prepared and attached herewith.

Subsidiary/Associate/Joint Venture Company:

No other company became or ceased to be the subsidiary/associate/joint venture company of
the Company during the year under review.

Risk management policy:

The Company is having marketing risk like any other business. However the Management is
cautious and hoping to overcome all kind of business risk — Not Applicable

12



24,

25.

26.

27.

28.

29.

Committees of the Board:

Your Company, being a private limited company, is not required to constitute an Audit
Committee and a Nomination and Remuneration Committee under the provisions of Section
177 and Section 178 of the Companies Act, 2013 respectively read with rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014.

Compliance with Sexual Harassment law:

The Company has zero tolerance for sexual harassment at workplace and has adopted a
policy on prevention, prohibition and redressal of sexual harassment at workplace in line with
the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal)Act, 2013 and the rules made there under.

There were no complaints received on sexual harassment at workplace during the Financial
Year 2019-20 as there are no women employees in the company.

Separate section wherein a report on the performance and financial position of each of
the subsidiaries, associates and joint venture Companies included in the consolidated
financial statement— NotApplicable

Foreign Exchange Earnings and Outgo:
Earnings:- Nil

Outgoings:- Nil

Orders from the Regulators / Courts / Tribunals:

The Company during the financial year has not been in to prosecution or no orders have been
issued by the regulators or the Courts or the Tribunals which may have impact on the going
concern status of the Company and the Companies operations in future.

Acknowledgement:

Your Directors would like to express their grateful appreciations to the valuable assistance and
support given by the Government of Karnataka, MSIL, your Holding Company and Vijaya
Bank. Our hearted thanks to our Shareholders, Customers and Suppliers who have extended
their valuable support.

By order of the Board of Directors

Sd/- Sd/-
. (H.P. Prakash) (Subramanya Devu Naik)
Date: 27.10.2020 Chairman Managing Director
Place: Bangalore DIN : 05206065 DIN : 06940094
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Accounts) Rules, 2014)

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm's length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL

(a) Name(s)ofthe related party and nature of relationship

(b) Nature of contracts/arrangements/transactions

(c) Duration of the contracts / arrangements/transactions

(d) Salientterms of the contracts or arrangements or transactions including the value, if any

(e) Justification for entering into such contracts or arrangements or transactions

(f) date(s)ofapproval by the Board

(g) Amountpaid as advances, ifany:

(h) Date on which the special resolution was passed in general meeting as required under first
proviso to section 188

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Name(s) Nature of Duration of Salient terms of the Dag?c(s) Ar;;gnt
of the | Nature of contracts / | the contracts / contracts or approval as
related [relationship arrangements |arrangements/ arrangements or by the advan

/ transactions | transactions | transactions including ythe .
party the value, i any: Board, if | ces, if
any: any:

Date: 27.10.2020
Place: Bangalore

(H.P. Prakash)
Chairman
1 05206065

DIN
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By order of the Board of Directors

Sd/-

Sd/-

(Subramanya Devu Naik)
Managing Director
DIN : 06940094



Form No. MGT -9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31-03-2020

(Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management and Administration Rules, 2014)

Registration and other details

o Corporate Identity Number (CIN) of | U85110KA1940SGC000261
the Company
o Registration Date ;|1 30/03/1940

o Name of the Company

THE MYSORE CHROME TANNING COMPANY

LIMITED

o Category/Sub-category of the
Company

;| State Government Company Limited By Shares

o Address of the registered office and
contact details

:| No. 36, MSIL House, Cuningham Road, Bangalore

Bangalore - 560 006, Karnataka

o Whether listed company (Yes/No)

;I NO

° Name, Address and Contact details
of Registrar and Transfer Agent, if
any

;| NIL

e PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Sl Name and description of main NIC code of the % to total turnover
No. products/services product/service of the Company
1. NIL - -

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :

Sl. Particulars Country CIN/GLN Holding % Applicable
No / holding section
subsidi as at
ary/ass | 31-03-
ociate 2020
1. IMYSORE India | U85110KA1966SGC001612 | Holding | 95.17% 2(46)
SALES
INTERNATIONAL
LIMITED
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IV. SHAREHOLDING PATTERN (Equity Share Capital Break-up as Percentage of

Total Equity

(A) Category—wise Shareholding

Category of
Shareholders

No. of shares held at the beginning
of the year 31-03-2019

No. of shares held at the end of the

year 31-03-2020

De
mat

Physical

Total

% of
total
shares

De
mat

Physical

Total

% of
total
shares

%
change
during
the
year

(A)Promoters

(1)Indian

a)Individual/HUF

b)Central
Government

C)State
Government(s)

d)Bodies
Corporate

720875

720875

720875

720875

E)Banks/Financi
al Institutions

F)Any other

Sub-total A

720875

720875

720875

720875

2Foreign

a)NRIs-
Individuals

b)Other —
Individuals

C)Bodies
Corporate

d)Banks/Financi
al Institutions

E)Any other

Sub-total(A)(2)

Total
Shareholding
of Promoters
(A)=A(1)+(A)(2)

720875

720875

95.17

720875

720875

95.17

(B)Public
Shareholding

1.Institutions

a)
Mutual Funds

b)Banks /
Financial
Institutions

500

500

0.06

500

500

0.06

C)Central
Government

d)State
Government(s)

E)Venture
Capital Funds

F)Insurance
Companies
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g)Foreign
Institutional
Investors

h)Foreign
Venture Capital
Funds

I)Any other

Sub total B(1)

2)Non
Institutions

a)Bodies
Corporate

()Indian

(ii)Overseas

b)individuals

i) Individuals
holding nominal
share capital up
to Rs. 1 Lakh

36029

36029

4.76

36029

36029 4.76

ii)Individuals
holding nominal
share capital in
excess of Rs. 1
Lakh

C)Others(Specif
y)

Sub-total B(2)

36029

36029

4.76

36029

36029 4.76

Total Public
Shareholding
(B)=B(1)+B(2)

36529

36529

4.82

36529

36529 4.82

Total (A+B)

757404

757404

100

757404

757404 100

C)Share held
by Custodians
for GDRs &
ADRs

Grand total
(A+B+C)

757404

757404

100

757404

757404 100

(B) Shareholding of Promoters:

Sl. Shareholder’s Shareholding at the beginning of | Shareholding at the end of the | %

No Name the year year change
No. of | % of total | % of No. of | % of % of in
shares | shares of | shares shares | total shares share

the pledged/ shares | pledged/ | holding
company | encumber of encumbe | during
ed to total the red to the
shares company | total year
shares
1 MYSORE 720875 | 95.17% - 720875 | 95.17% - -
SALES
INTERNATIONA
L LIMITED.,
BANGALORE
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(C) Change in Promoters' Shareholding (Please specify, if there is no change) There
are no changes in promoters shareholding.

(D) Shareholding Pattern of Top Ten Shareholders (other than Directors,
Promoters and Holders of GDRs &ADRs)

Sl. | Shareholder’s Name Shareholding at the | Cumulative shareholding during
No beginning of the year the year
No. of | % of total No. of shares | % of total
shares| shares of the shares of the
company company
1. | THE TRUSTEES PEOPLE
CHARITY FUND-
At the beginning of the year 1875 0.25% 1875 0.25%
Increase / Decrease during - - - -
the year
At the end of the year 1875 0.25% 1875 0.25%
2. | MR. MAWSOOD AHMED
At the beginning of the year | 1250 0.02 1250 0.02
Increase / Decrease during - - - -
the year
At the end of the year 1250 0.02 1250 0.02
3. | MR. M N PRATHASARATHY
At the beginning of the year 1158 0.15 1158 0.15
Increase / Decrease during - - - -
the year
At the end of the year 1158 0.15 1158 0.15
4. ' MR. G RAMARATHANAM
At the beginning of the year 1090 0.14 1090 0.14
Increase / Decrease during - - - -
the year
At the end of the year 1090 0.14 1090 0.14
5.| MR. M M PANDURANGA
At the beginning of the year | 1050 0.14 1050 0.13
Increase / Decrease during - - - -
the year
At the end of the year 1050 0.14 1050 0.13
6. | MR. B N PUTTAINGA RAJU
At the beginning of the year | 1027 0.13 1027 0.13
Increase / Decrease during - - - -
the year
At the end of the year 1027 0.13 1027 0.13
7.| MR. B C SEETHARAM
At the beginning of the year 950 0.12 950 0.12
Increase / Decrease during - - - -
the year
At the end of the year 950 0.12 950 0.12
8. | MR. V P PANDURANGA NAIDU
At the beginning of the year
Increase?Decrgease du)r/ing 850 0.1 850 0.1
the year B . ) B
At the end of the year
850 0.11 850 0.11
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9. | MR M N MANJUNATHA
SHETTY

the year
At the end of the year

At the beginning of the year
Increase / Decrease during -

760

760

0.10

0.10

760

760

0.10

0.10

(E) Shareholding of Directors and Key Managerial Personnel (KMP): NIL

Note: There was no increase/decrease in Shareholding of Directors due to allotment/transfer/
bonus/ sweat equity etc., during the year.

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not

due for payment

Secured loans
excluding
deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtedness at the
beginning of the financial
year

1264063

16191469

17455532

(i) Principal amount

(ii)Interest due but not paid

(iii) Interest accrued but not
due

Total (i+ii+iii)

1264063

16191469

17455532

Change in Indebtedness
during the financial year

e Addition

¢ Reduction

Net Change

Indebtedness at the end of
the financial year

1264063

16191469

17455532

(i) Principal Amount

(i) Interest due but not paid

(iii) Interest accrued but not
due

Total (i+ii+iii)

1264063

16191469

17455532

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

A. Remuneration to Managing Director, Whole—-time Directors and / or Manager- NA

SL | Particulars of Remuneration Name of MD | Total
NO Amount
V. GANESH 24,000
SUBRAMANYA

1 Gross salary - -
(a) Salary as per provisions contained in section 17(1) of the 24,000 -
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 -
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(c) Profits in lieu of salary under section 17(3) Income- tax Act,

1961

Stock Option

Sweat Equity

A~ WIN

Commission
- as % of profit
- others, specify

Others, please specify

Total (A)

- 24,000

Ceiling as per the Act

NA

B. Remuneration to other Executive Directors:

SL
NO

Particulars of Remuneration

Name of Total
Directors Amount

Gross salary

(a) Salary as per provisions contained in section 17(1) of
the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income-
tax Act, 1961

Stock Option

Sweat Equity

AIWIN

Commission
- as % of profit
- others, specify

Others, please specify

Total (A)

Ceiling as per the Act

NA

C. Remuneration to other Directors

Sl
No.

Particulars of Remuneration Names of Directors

Total Amount

Independent Directors
o Fee for attending
Board/Committee
Meetings -
Commission -
o Others, please specify .

Total (1) -

24




Other Non-Executive Directors
o Fee for attending
Board/Committee
Meetings
e Commission
e Others, please specify

Total (2)

Total (B) = (1)+(2)

Total Managerial Remuneration

Overall ceiling as per the Act

N.A.

N.A.

D. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD /

MANAGER/WTD —NIL

Sl
No

Particulars of Remuneration

Key Managerial Personnel

CEO

Company
Secretary

CFO

Total

Gross Salary

e Salary as per provisions
contained in Section 17(1) of
the Income-tax Act, 1961

e Value of perquisites u/s 17(2)
Income-tax Act, 1961

e Profits in lieu of salary under
section 17(3) Income-tax Act,
1961

Stock Option

Sweat Equity

AW

Commission
e as % of profit
e others, specify ....

Others, please specify

Total

VIl. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: NIL

Section of
the
Companies
Act

Type

Brief
Description

Details of Penalty /
Punishment/Compo
unding fees

imposed

Authority
(RD/NCLT
/ COURT)

Appeal
made, if any
(give Details)

A. COMPANY

Penalty -

Punishment -

Compounding -

B. DIRECTORS

Penalty -

Punishment -

Compounding -
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C. OTHER OFFICERS IN DEFAULT
Penalty - - -
Punishment - - -
Compounding - - -

Note: There were no penalties/ punishment/compounding of offences for the year ending
31-03-2020.

By order of the Board of Directors

Sd/- Sd/-
(H.P. Prakash) (Subramanya Devu Naik)
Date: 27.10.2020 Chairman Managing Director
Place: Bangalore DIN : 05206065 DIN : 06940094
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Independent Auditor's Report

To the Members
Mysore Chrome Tanning Company Limited
MSIL Building, Cunningham Road, Bangalore — 560 052

Qualified Opinion

We have audited the accompanying Ind AS financial statements of Mysore Chrome Tanning
Company Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss and Other Comprehensive Income, statement of changes to equity
and statement of cash flows for the year then ended including the summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the Ind AS
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects to the explanations given to us, except for the effects of the matter described in
the basis for qualified opinion section of the report,give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required a give a true and fair view in conformity with Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020 and the
Profit and comprehensive income, changes to equity and its cash flows for the year ended on that
date.

Basis for qualified opinion:

a) The Company is not a going concern as the Company is not carrying on any manufacturing
activities since 1986. The Company has accumulated losses of Rs. 8,43,71,947/-(Rs.
8,48,11,310/-) and net-worth stands eroded. As of that date, the Company's current liabilities
exceeded its total assets by Rs7,67,97,495/- (Rs. 7,72,36,858/-). These events or conditions,
along with other matters as set forth in Note 1.10, indicate that a material uncertainty exists that
may cast significant doubt on the Company's ability to continue as a going concern.

b) The Company has not provided interest on the loan availed from MSIL, KSIIDC & Government
of Karnataka amounting to Rs. 5,48,111/-(Previous year Rs.5,48,111/-) for the current year
and Rs.1,26,65,314/- from April 1999. Had this interest been provided, the loss for the year
would have been Rs.1,08,748/- against the profit for the year of Rs.4,39,363/- as per
statement of profit and loss account for the year ended 31st March 2020(Previous year loss
would have been Rs.2,68,801/- against profit of Rs.2,79,310/-). Current Liability understated
to the extent of Rs.5, 48,111/ for the current year (Previous year liability understated byRs.5,
48,111/-).

Emphasis of Matters:
We draw attention to the following matters in the Notes to the financial statements:

a) Note No. 1 (1.7) regarding recovery of compensation amount from BDA, amount being
unascertainable.

b) Note No. 1 (1.8) and regarding non provision of interest on advances and others,
consequent effect of the same not being ascertainable.

c) NoteNo. 1(1.12) regarding non confirmation of loans and advances.

d) The financial statements which, describes the uncertainty related to the outcome of the
law suit filed against the contingent liabilities of the Company vide Note No.1 (1.4) (i) (ii)
and otherinformation vide No. 1 (1.7) & 1 (1.8) stated in our notes to financial statements.
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Our opinion is not modified in respect of these matters.
Information Other than the Ind AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder's Information but does not include the financial statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
otherinformation, we are required to report that fact. We have nothing to reportin this regard

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
CompaniesAct, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 and the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative butto do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
thatincludes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies ininternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure —A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

a) we have soughtand obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) expect for the effects of the matter described in the basis of qualified opinion paragraph
above, in our opinion, proper books of account as required by law have been kept by the
Company so far as itappears from our examination of those books.

c) the Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account;

d) expect for the effects of the matter described in the basis of qualified opinion paragraph
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above in our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) the matterdescribedinthe basis for qualified opinion paragraph above, and also as stated
in the matter of emphasis, wherein the operations of the company not carried out since
long, in our opinion, may have adverse effect on the functioning of the company.

f)  on the basis of the written representations received from the directors as on 31 March
2020 taken on record by the Board of Directors, none of the directors are disqualified as on
31 March 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

g) withrespectto the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Reportin
“Annexure B”.

h) with respectto other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies( Audit & Auditors) Rule 2014, in our opinion and to the best of our
information and according to the explanations given to us:

* The Company does not have any pending litigations which would impact its financial
position except legal proceedings initiated by the company to recovery of
compensation amount from Bangalore Development Authority, on land for an area of
5777 square yards acquired for road purpose.

»  The Company did not have any long-term contacts including derivative contracts for
which there were any material foreseeable losses.

 There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

i)  withregard to Direction under section 143(5) of Companies Act 2013 we report as below:

<> Accounting transactions are processed through Tally software. Apart from Tally
software, the company does not have any other system in place to process all the
accounting transactions through IT System.

<> There is no restructuring of an existing loan or cases of waiver/ write off to
debts/loans/interest etc, made by a lender to the company due to the company's in
ability to repay the loan.

<> There are no funds received/ receivable for specific schemes from Central/State
agencies for the Company.

For P. Rangaswamy & Co.
Chartered Accountants,
FRN 003075S

Sd/-
(R N Tirumal)
Place : Bengaluru Proprietor
Date : 29.10.2020 Membership No. 009489 FCA
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ANNEXURE - A TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in Independent Auditors' Report to the members of the Company on the
financial statements for the year ended 31 March 2020, we report that:

1.

The Company is in possession of land as its Fixed Asset and in the absence of other assets, the
need for maintaining fixed assets register may not arise.

In the absence of Fixed Assets other than land, the need for physical verification or any
material discrepancy being observed may not arise.

The Company has only land of 9 acres 11 guntas as Fixed Assets. Attention is drawn to Note
No. 1 (1.3) of the Significant Accounting Policies to Financial Statements.

As no inventory was held by the company during the year, the question of physical verification
of stock does not arise.

The Company has not granted loans, secured or unsecured to Companies, firms or other
parties covered in the register maintained under section 189 of the Companies Act 2013.
Accordingly, clauses 3 (iii) (a), (b) and (c) of the Order are not applicable.

In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not granted any loans or made
any investments or given any guarantees and securities in terms of section 185 and section
186 of the Companies Act 2013. Accordingly, clause 3 (iv) of the Order is not applicable.

According to information and explanations given to us the Company has not accepted any
deposits during the year. Accordingly, clause 3 (v) of the Orderis not applicable.

According to the information and explanation given to us, for the activities carried out by the
Company, Central Government has not prescribed the maintenance of cost records, under
Section 148 (1) of the Act as per the Companies (cost records and audit) Rules, 2014.

(@) The Company has not carried any manufacturing activity and has no employees on its
rolls during the year. According to the explanations given to us, no undisputed amounts
payable in respect of Income Tax, Wealth Tax, Sales Tax, Customs duty and cess and any
other statutory dues, were in arrears, as at 31st March 2020, for a period of more than six
months from the date they became payable except the Income Tax liability as per
intimation under section 245 of the Income Tax Act 1961 for Assessment Year 2010-11 of
Rs. 2,349. Further the transfer of funds to Investor Education and Protection Fund in
accordance with the provisions of Companies Act and rules there under are not
applicable.

(b) According to the records, an amount of Rs. 10,519/- is due towards additional income tax
for the assessment year 1990-91 and has not been deposited. The disputed tax is
pending before the Hon'ble High Court of Karnataka.

As perthe records, the Company has defaulted in repayment of dues to financial institutions as
perthe details given below :

Name of the Financial
Institution

Amount of Default

Period of Default

Karnataka State Industrial Principal Rs. 28,56,250.00
Investment & Development
Corporation Interest Rs. 73,35,270.00 Since 1981
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10.

11.

12.

13.

14.

15.

16.

The Company has not raised moneys by way of public offer or further public offer (including
debt instrument) and term loans during the under review. Accordingly, clause 3 (ix) of the Order
is notapplicable.

According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officer or employees has been noticed or reported during the course
of our audit.

No managerial remuneration is paid during the year and accordingly clause No. 3 (xi) is not
applicable to the Company for the current year.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connected to him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934.

For P. Rangaswamy & Co.
Chartered Accountants,
FRN 003075S

Sd/-
(N.R. Tirumal)

Place: Bengaluru Proprietor
Date : 29.10.2020 Membership No0.009489 FCA
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ANNEXURE - B TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Mysore Chrome Tanning
Company Limited (“the Company”) as of 31 March 2020 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the CompaniesAct, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting of
the Company.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
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the Company are being made only in accordance with authorisations of management and directors
of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2020, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For P. Rangaswamy & Co.
Chartered Accountants,
FRN 003075S

Sd/-
(N. R. Tirumal)
Place: Bengaluru Proprietor
Date : 29.10.2020 Membership No. 009489 FCA
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF THE MYSORE CHROME TANNING COMPANY LIMITED,
BANGALORE.FORTHE YEAR ENDED 31 MARCH 2020

The preparation of financial statements of The Mysore Chrome Tanning Company
Limited, Bangalore for the year ended 31 March 2020 in accordance with the financial
reporting framework prescribed under the Companies Act, 2013 is the responsibility of the
management of the company. The statutory auditor appointed by the Comptroller and
Auditor General of India under section 139(5) of the Act is responsible for expressing
opinion on the financial statements under section 143 of the Act based on independent
audit in accordance with the standards on auditing prescribed under section 143(10) of the
Act. This is stated to have been done by them vide their Audit Report dated 29 October
2020.

[, on the behalf of the Comptroller and Auditor General of India have decided not to
conduct its supplementary audit of the financial statements of the The Mysore Chrome
Tanning Company Limited, Bangalore, for the year ended 31 March 2020 under section
143(6)(a) of the Act.

For and on behalf of the
Comptroller and Auditor General of India

Sd/-
(ANUP FRANCIS DUNGDUNG)
Accountant General

Bengaluru (Audit-11)
Date : 27.11.2020 Karnataka, Bengaluru
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THE MYSORE CHROME TANNING COMPANY LTD., BANGALORE

0 2BRRTT &R RRoN® ToBR DHET, Wonweth.

BALANCE SHEET AS AT 31* MARCH 2020

31" Rmesr, 2020 Tom TOTOBRAOT TTET TOBOT Ty

Note March 31 March 31
PARTICULARS No. 2020 2019

ASSETS s
NON-CURRENT ASSETS =x3g «3
Property, Plant and Equipments 2 50,985 50,985
B, LEBHETITOND T ONOZRLTFTND
Investment Property 3 - -
TR B
Other non-current assets 4 5,22,428 5,22,428
QBT BJET S
Total non-current assets 5,73,413 5,73,413
iy T oy
CURRENT ASSETS 9 wans :
Financial Assets <&z Z3oned
Cash and cash equivalents 5 14,324 1,55,620
SR I INDH ITRT
Other current assets 6 1,34,50,182 1,26,59,844
28T 3 BARD
Total current assets &3 w9 wansh 1,34,64,506 1,28,15,164

Total Assets w3 wane 1,40,37,919 1,33,88,577
EQUITY AND LIABILITIES
mmsé Fedh DIy BRBMROEND
Equity =mozwg; e
Equity Share capital 7 75,74,452 75,74,452
ROBIVT; R WOB™Y
Other equity 8 (8,43,71,947) (8,48,11,310)
QBT BT WeTONED
Total equity 2.8 == e (7,67,97,495) (7,72,36,858)
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PARTICULARS Note March 31 March 31

No. 2020 2019
LIABILITIES S»:2md3nsd
Non-current Liabilities
TH8 RABMOIN
Financial Liabilities <oz Sr88mddns
. 9 1,76,04,482 1,74,55,532
Borrowing
TOON
10 - -
Trade Payables
msmd TOTOONNED
Other Financial Liabilities i 7,31,33,041 7,31,33,041
VBT BLOTOAT BRHBMOOIND
12

Other Liabilities - -
Q3T BRBMOBNLD

Total non-current liabilities 9,07,37,523 9,05,88,573
Wi, TTT RBRBMOS

Current Liabilities Z2:3 Jesmdins
Financial Liabilities &z Srm88mdsnsh

Provisions 13 24,740 10,000
QOTIND

Current tax liabilities (Net) 14 73,151 26,862
TR o1 BeEMOS (TY)

Total current liabilities 97,891 36,862
LR, BAZ BRBMOB

Total Equity and Liabilities 1,40,37,919 1,33,88,577

e, 3083 Iy JRAWBMOF

To be read with our report of even date
For and on behalf of the Board
for P. Rangaswamy & Co
Chartered Accountants
FRN 003075S

Sd/- Sd/- Sd/-
H. P. Prakash Subramanya (N. R. Tirumal)
(Chairman) (Managing Director) Proprietor

Membership No. 009489 FCA

Place: Bengaluru . ORI & gne.

Dated: 27.10.2020 63%&5‘3) DO3RCPID
FRN 003075S

/- /- 2% /—
NP, 2. FgoTF R

g Sm A, (8T°. OF. STHLRY)
. SOesT
3¢ : BoneRd
Omeod @ 27102020 Membership No. 009489 FCA
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THE MYSORE CHROME TANNING COMPANY LTD., BANGALORE
0 2BRRTT &R RO ToTR DNHET, Wonweth.

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31°" MARCH 2020
313¢ e, 2020 SO TRFTOLRROR STHEW Uord DI TF 3T Ty

For the year ended

Note

PARTICULARS N
0. 31.03.2020 31.03.2019

INCOMES ¢3T5003

Revenue From Operations 15 ) )

FOONF BTBWNYOT ©3TT0OD

Other Income 16 8,78,487 7,36,432

QBT BTIOR

8,78,487 7,36,432
Total Income

23 B30

EXPENSES =23niss
® 17 - 1,115

Finance costs

TEOTORIT 2923
€ 18 - -

Depreciation and amortization expense

ARED T3 gheer, BN 19 2,78,124 3,55,507

Other expenses

9T BN 2,78,124 3,56,622

Total Expenses

23N
AR E 6.00,363 379,810

Profit before exceptional items and tax
YT B[00 WHOEOTL TRNY Fon

Exceptional ltems

TOGOTD WRNLD
= 6,00,363 3,79,810

Profit/(loss) before tax
30oriod RBeTed Tz VTP THF

Tax expense: 3orfo Segried 1,61,000 1,00,500

Current tax
T3 30R

Deferred tax

nozemEo Jor 1,61,000 1,00,500

Profit/(loss) for the period 4,39,363 2,79,310

8 ©BOODY ooz / FF
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For the year ended

PARTICULARS Note
0. 31.03.2020 31.03.2019
Other Comprehensive Income
QBT BRON, B0
A (i) Iltems that will not be reclassified to
profit or loss - -
SRINESI D) ?)%a; OIRONEITONG B[RMD
(a) Changesinrevaluation surplus - -
B BPOBITI S30HY WTCOIF
(b) Remeasurements of the defined
benefit plans - -
WA T O3RERI[CD T 5@@571%
(c) Equity Instruments through Other
Comprehensive Income - -
QBT AN, SWORT  DPWF JOWE-
O30T YVTTOTEINED
(d) Others«asde - -
B (i) Items that will be reclassified to
profitorloss - -
o WY IRE  DWIORLITOMHE
S
(a) Debit Instruments through Other
Comprehensive Income - -
QITe TN, STONT RV AOT
QUITTTEINLD
(b) Others«asde - -
(i) Income tax relating to items that will
be reclassified to profitor loss - -
oopd eFm SRG DH®  AORWED
d"ﬁgﬁ@ﬁ mwo@f%z%J 330030 30r.
Total Comprehensive Income for the period
Earnings per equity share 20 4,39,363 2,79,310
RBPT TOTW), T8 O[OR NYIT ) AR
S{aplowy)
(1)Basic weoges 0.58 0.37
(2) Diluted @eoronrwos 0.58 0.37

For and on behalf of the Board

Sd/- Sd/-
H. P. Prakash Subramanya
(Chairman) (Managing Director)

Place: Bengaluru
Dated: 27.10.2020

B/~ /-
Q. 2. TFTE DUTE,
OPIT SEmTE AGreIID
¢ : Boneeth

Do

Fo0% : 27.10.2020
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To be read with our report of even date

for P. Rangaswamy & Co
Chartered Accountants
FRN 003075S

Sd/-
(N. R. Tirumal)
Proprietor Membership No. 009489 FCA
&. SonTYL & dwe.
e’%ﬁg TOBReFTISHL
FRN 003075S
[ /-
(ST°. OFF. STHT/Y)
TROeFT

Membership No. 009489 FCA




THE MYSORE CHROME TANNING COMPANY LTD., BANGALORE

O 2yRRTT e wyRon®

TOTR DNET®, WOoNnTR>

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020
313¢ JveFs, 2020%& @ossﬁ.reozz mf% SN TOT [T Ty

(Amount in Rs.) (Amount in Rs.)

A. Cash Flow from Operating Activities

31.03.2020 31.03.2019

Q. ATFIBD WeDTLBINPOT [N IOK)

Net Profits/(Losses) before Taxation
301 [N0WT 835“%3 OpEN

Adjustments for : Interest Received

6,00,363

(8,78,487)

20T w%oja BP0V

Operating Profit before Working
Capital Changes - a0 wormesr Dwbe

Adjustments for : ZpoTedFNLD

> Increase/ (Decrease) in Current
Liabilities - 203/993% ©83c JHPHBMOS

> (Increase) / Decrease in Current
Assets - 203/098 TR SANYY

> (Increase) / Decrease in Non Current
Assets - 203/098 TRE SANYY

Cash Generated from operations

TS BTBNRYOT YOZECIPT JMT

Net Cash from Operating Activities

ATFTED WDTWENPOT WRNIRT AT [N

Cash Flow from Investing Activities
QORI 2BEPTUIFNPOT TN TOR)

> |nterest Received
TOTIVONTOT ALY

Net Cash from Investing Activities
DCERETTY WBHTWERTY BAWNAT ITY, IR

Cash flows from financing activities
TEOTOR WP TUIFNVOT BOTDWOT [N

Net Increase/(Decrease) in

Cash and Cash Equivalents

SN 3 INT AIRIINGY IFY B/ (V9E)
Cash and Cash Equivalents at the
beginning of the Year

[RFT $ToPRY IR T3 I TIPSR
F. Cash and Cash Equivalents at the

end of the year

IRB 2edonY I Iy IR ITPISND

(2,78,124)

1,63,690

(1,14,711)

8,78,487

(2,29,145)

(2,29,145)

8,78,487

6,49,342

1,28,15,164

1,34,64,506

3,79,810

(7,36,392)

(3,56,582)

(96,880)

1,18,749

7,36,392

(3,34,713)

(3,34,713)

7,36,392

4,01,679

1,24,13,485

1,28,15,164

This is the Cash flow statement raftered to in our report of even date.
SN IO Jewd 3RR ame H30230 56&03:{2 wge@ﬁmﬂd
Sd/- Sd/-
H. P. Prakash Subramanya
(Chairman) (Managing Director)

Place: Bengaluru
Dated: 27.10.2020

/- B /—
NF. L. TS DRI
@zsﬁgd: sﬁwmmws P33
3¢ : BongRs
o708 : 27.10.2020 49

for P. Rangaswamy & Co
Chartered Accountants
FRN 003075S

Sd/-
(N. R. Tirumal)
Proprietor Membership No. 009489 FCA

%. SoNTYL & dmC.
eiiﬁg To3ReFIDH
FRN 003075S
/-
(=T°. OFF. STOTwY)
SROCTTL
Membership No. 009489 FCA



THE MYSORE CHROME TANNING COMPANY LTD., BANGALORE
0 Re0” 3R R0’ ToB OWHERT, KBondeds.

NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020
TeOTAT TeVINYR L[Ny SIpeog, Swes 31, 2020

Corporate Information

The Mysore Chrome Tanning Company Limited (the 'Company) was incorporated on 30th March
1940 under the provisions of the Companies Act applicable in India. The registered office is located
at No.36, MSIL House, Cunningham Road, Bangalore — 560 052. Presently, the Company is not
engaged in any business activities.

The Ind As Financial statements were authorized for issue in accordance with a resolution of the
directorson 27.10.2020

TOTNTRONT (PIRFTCE’) S[d 1 IR 3RRT IO 30T DT (30T) PTBTY
BIONTMST  FOTY FTOWTNY JWOFING BRODY 30 [geFs 1940 Tow  FOCIREBIOW.
SRHCOTVONE 3O O 36, RO.QF V.V TYET, FYOMY 30 TR, B3ONERT — 56005289 BT, TS,
BOTR ASF)TIe BBT0T BeNTINTY BTN,

Ind AS TR ZePINGD 27.10.2020 TOTH ATIEFIIT asaroﬁ%& EITOMEDTN xmﬂsﬁ@ﬁ Clak.ple!
QeBOWHR).
w ed

1. SIGNIFICANT ACCOUNTING POLICIES - Year Ended 31* March 2020
T T[0T STIIAG Jednsd Twwrs 31, 2020 Iwrogd

1.1 GoingConcern :  The Company is not a going concern as
the Company is not carrying on any
manufacturing activities since 1986. The
Company has accumulated losses of Rs.
8,43,71,947/- (Rs. 8,48,11,310/-) and net-
worth stands eroded. As of that date, the
Company's current liabilities exceeded its
total assets by Rs. 7,67,97,495/-
(Rs.7,72,36,858/-) These events or
conditions, along with other matters as set
forth in Note 1.10, indicate that a material
uncertainty exists that may cast significant
doubt on the Company's ability to continue
as agoing concern.

O, DR RS RT, I BOTR 1986 00T O3PTE  LVTVITID
WEDTLIBINTD, SERSYOT OO FOTVIOIN
BNODF/OBNET  03PRTE  TWYRODY.
FOTWAOID  8,43.71,947/-(T.8.48.11,310 /-)
DB, VY JIPONY I[ID, BONPAT. &
DOTO0ET T[T, IOTAOH TRZ JRTMo-
O3NS VTT 2.4, FRNT, T, 7.67.97.495/-
(TR.7,72.36.858/-) T 0603 — e33R0
LI0 3¢ JANOTRICT VST  QROINY
BHR3R, 3 PUINW VFPDO ITIND, I
PAYTICIN  WATTOT Q0T W
RRWAIT. QW woW  FOF 20w
BROTNTORLD FOTIN ATFF DY,
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1.2. Significant Accounting Policies / B30 Jg=gne fednsd

) a. Basis ofPreparation

D). 3C3OIOH TR

b. Use of Estimates

. BDOTRWING WS
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In accordance with notification issued by
the Ministry of Corporate Affairs, the
Company has adopted Indian Accounting
Standards ('Ind AS') notified under the
Companies (Indian Accounting
Standards) Rules, 2015 with effect from
April 1, 2016. The financial statements of
the Company are prepared and presented
in accordance with IndAS.

The financial statements have been
prepared on the historical cost basis as
explained in the accounting policies below.
Historical cost is generally based on the
fair value of the consideration given in
exchange for goods and services.

TOTRE T BETONG  FWTOODNTY)
TFLIAT  WHITRBION WZVTT, FOBJIOIW
QOBONT®  9TOOL30MNT AR OTWEE DO
2015 (Ind AS) @E”)Dol Qe 1, 2016 00T
RONRPIT TFOTINYY  (QOBROINT®
WFROWONT OB/ F) JONINY wRODY
SPATI. BOTIOD TEOTAD BEYINTI, Ind AS
RN ZOIPORTIMIT B TS
TRROIMIT.

3ENT SZTZ JeSNTY LWOATOZ BHFE
ée%rﬁ@é&d VETOAT da;p B00T  w0eds
mgpmxemd. VETOAT 53;; mmsémﬁ
ATRH W) FeRNY  QITODTY BT
G3lelataialeny méoiraezsé ?@@z@m& BSTOT.

The preparation of financial statements in
conformity with Ind AS requires the
management to make judgements,
estimates and assumptions that affect the
reported amounts of revenues, expenses,
assets and liabilities and disclosure of
contingent liabilities, at the end of the
reported period. Although these estimates
are based on the management's best
knowledge of current events and actions,
uncertainly about these assumptions and
estimates could result in the outcomes
requiring a material adjustment to the
carrying amounts of assets or liabilities.
The effect of change in an accounting
estimate is recognized prospectively.

Ind ASTY ©ZVMOTON BTV ée%mf?ﬁ%
ZOJVORNTOIN  BTDOIPRT  LBIYHOR
3RJONY  STOD, WP, FIAW W)
TRTBMROIND =) @3%3 RRBMOOENS
WESHTONTBINTORN 30 0o ReT=



c. Currentversus non-current classification

52

S[IF I, YOTVRIMND 0 m%ﬁ@m&
TREWT  IVEBHBA @ﬁéémf\cbgd. 33
WOTRIND  TAT  LTJIPINGR R
300NY  IVETHRN YOTIWT  WYTBI,
95003 OSRWINR, T3 mémﬂm‘& )
HOTIVIINS &Jr;\ ©WQHTON, BACH VP
TRBWMOINY WNT  TIWRF, B[R
TROTOIFOR @55555033 FOZOINTI),
QUOLNTIVTUTICD.  TIOLIOIT  B0TBT
WOTORHOIY  DOHomow) QoegZwoN
METOLT.

The company presents assets and
liabilities in the balance sheet based on
current/ non-current classification.

An assetistreated as currentwhenitis:

Expected to realize or intended to be sold
or consumed in normal operating cycle.

Held primarily for the purpose of trading.

Expected to be realized within twelve
months after the reporting period, or

Cash or cash equivalent unless restric-ted
from being exchanged or used to settle a
liability for at least twelve months after the
reported period.

All other assets are classified as non-
current.

Aliability is current when:

It is expected to be settled in normal
operating cycle.

It is held primarily for the purpose of
trading.

Itis due to the settled within twelve months
after the reporting period, or

There is no unconditional right to defer the
settlement of the liability for at least twelve
month after the reported period.

All other liabilities are classified as non-
current.

The operating cycle is the time between
the acquisition of assets for processing
and their realization in cash and cash
equivalents. The Company has evaluated
and considered its operating cycle as one
Year for the purpose of current and non-
current classification of assets and
liabilities.
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] &docé TRBIOTW SINeFITED

(3l

i) FixedAssets and Depreciation

if) 3,3 "B B! AT

iii) Impairment of Assets

53

TRZ / TRT  JNEFITOT  SOTT e
BODTOD TJEIONY By W, BRVMOIRTI,
BOTACID LTNATT.

OngERE  TIW  FIT  Qowe oInmen
TONSTORI

BT, TOIPFBTTY  BITY  BIRTOWR)T
PP RN zﬁe%omd?»& aaegmmcs.

TRFTOT YOTI LITYN TRPFTION TTBOW.

RTO @RHOD 0T %&% asepm Elelat=nielal
JINTD  WDDD INDD ADROT DJTVOR
mﬁmbﬁo\ﬁ@ faséz;sgme?ﬂm QWFORIRNT.

DR YT FDNTD, IR0 BNeFBORONT
O33N BRWMEOF C3WNTOIT:

QW ATPTY, TWORFUTTY  WRTOBLTWOWD
QOeITONT.

QT méoémﬁ msmdd emzf&wﬁ&ﬁ adomgd.

RO VRO J03T ﬁépm Eonney
VEBFRRVBLTOW, B0

[OD WTHOD TOIT TIF 55‘%653 3ons O
ﬁ@%mbéo&m& PEINRYTLY  0IRYTC
TWIDWT T, L.

Qe 2Ty TRRMOINTYR, wTWIITIow
mNeFRRNT

FoODFWBLR@LIFOD BWIFICD  TFoHhonY
BRRGZ), m@esm%&@%@m TOMR  INTD
DD IR BZPIZONY sma m@M@&d
BROWFYW. TOTICH BPOTPTZ DT ©TT
TOODF  WITZ, &l TOMBRORMHZTT TR
ToNR VTEZ g@mﬂa B a@ﬁm@émfm%
WO BRFT mdc)wﬁﬁﬁ SINCEBORSONT.

In the absence of any other fixed assets
other than land, which has been valued
Rs. 50,985/- at historical cost, the policy
relating to fixed assets or depreciation is
irrelevant.

DETOT daacs@, 00.50,985/— m’a@écs
BRWODT, BRTDDIRLX  CIWYTIe %gpdmzj
SANY eﬂmw%éoda@q, Egpd BRND O [DBON
FOLIORATT Ve WTATTONT.

In the absence of any assets for likely
impairment, the policy on impairment of
assets as prescribed under Accounting
Standard AS —28 is not relevant.



1.3

1i1) 319 THF o3 D ROPWIOD  PWFOIR oIyTme  FBNY

@mw%@o:mg, 9FR0L30MY mwsocécssr AS-28
©RONY RRWITOT xdégmi WFO30D Jedo3W
ARITY.

iv) Retirement Benefits : In the absence of any employees on

Company's rolls, the applicability of
Accounting Standard - 15 (Employee
Benefits) does not arise

1v) 288 woginied : 30TAOD  AOHRTY  BRFTe  QBREANY

@3}5%%033@ @@owoﬁ pSp) wocézser @Swaﬁoé)% -
15 (@%do‘ woiraezssﬁ@:o) momm@ée

v) Inventories X The Company does not hold any inventory

as on the Balance Sheet date, hence
applicability of Accounting Standard — 2
does notarise.

V) TOmRINRD D RGT St DTVOTWOZ FOTI  CIPYTIe

RMMINTI), BRODY, &emoN TR0
[ ORTE @gomm;a%—z PO QY.

vi) Investment : The Company holds no investment on

Balance Sheet date, hence Accounting
Standard — 13 does not apply.

Vi) ZRAE D SONTOD Tl QOTVOTTOZ FOT CIWYTIe

TRRTODZ), BRODY, LeroN SZTO3Re-
3T BRITOTNH-13 OJFENTYOY.

Assets of the Company / 303c3 saneh / Z2oned

i)

The land value of Rs.50,985/- shown in the accounts includes the value of 1 acre and 3
guntas occupied by slum dwellers and declared as a slum area by the special Deputy
Commissioner, Bangalore.

2RENYY BRe0AT TR.50,985/- 3R @@@ 1 233 DB 3 moweny mmmm
L $RROBT. A BRIV ATANYOT wse@fo&mo@d BB D3R BRI aﬁomirada
TRO0T FO BTWEBWOTD TRCATTONG.

The State Government in principle has permitted the Sale of land belonging to the
Company to KSRTC. As a first step, the Company sold 2 acres and 20 guntas of land for a
consideration of Rs. 2,77,78,000/- and has entered in to an agreement for sale of 5 acres
and 20 guntas of land for a consideration of Rs. 7,22,22,000/-. The sum paid by KSRTC,
net of expenses, stands at Rs. 7,21,33,041/- as advance consideration and the same has
been considered under other liabilities in the Balance Sheet.

OO, ATOF TR TogFWON TuW BOTIN AeOT PR TPTOWRZY, VT ST LR 1T OIS,
BHTO TLEODOE, TOTICIN 2 2FT ) 20 MOLENY BRI, 8K.277,78,000/- =Y 5
RFT DY 20 HOWNRT 3RNODTZY, BT VI LTOBE, 80.7,22,22,000/-. IO ST LR
TOBSAT BRT, VY 0K.7.21,33,041/~ BNONR TOMEDZONOT I SONJOH TeIODYTOI
YBT BRFWMOFOD VRONY VT, TONEIZLRNT.
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1.4

1.5

1.6

1.7

Contingent Liabilities / SREES BRBMOINT:

(i) As the Deputy Commissioner of Income Tax (Assessment), Special Range-4, Bangalore

has gone on an appeal to the Hon'ble High Court, Bangalore against the orders of Income
Tax Appellate Tribunal, Bangalore for the assessment year 1990-1991, there is a
contingent liability of Rs. 10,519 (Rs. 10,519/-) towards the additional income tax.
B0 30N BRPRTO  ([SPOBRTI), DFeR Teow - 4 BoNERD BEIY oW
BeOTNONT, MPTOIT BgeetFs LSoneedn, Swoodh Sort T03PHTTD, ONENT, [T
BREIT QT B3 IR 1990-1991 IPOTPITI IEOT. ©Y BWO wwood 01 Sk.
10,519 (3 10,519/-) B0 BRBOFCITNET.

(i) Interest accrued on loans from MSIL, KSIIDC and Government of Karnataka has not been

acknowledged as debt from April 1999 and therefore has not been recognized as a liability
in the Balance Sheet. The Company has approached them for waiver. The liability
understated is to the extent of Rs. Rs. 1,26,65,314/- (Rs. 1,21,17,203/-).
RO.DT.0.D. T .0.0.8.8. T FTOF LT FTTOLOT AOT WHLODT), DT 1999 00T
WONCBOTVLY =T SFOOT COHBJOH JYONY TRTVMWOFONZY, MHISILRNGY. FOTY
w%mm@w@ﬂ WRTW, FOTEFAT. TRWMOTODZ, VW, WA Relebyai.ferc) TRZ
ow. 1,26,65,314/- (Tw. 1,21,17,203/-).

Income Tax/ ¢3003 301 ©

(i) Recognition of deferred tax assets in respect of losses carried forward does not arise as
there is a virtual certainty that the company will not have sufficient future taxable income
against which such deferred tax assets can be realized.

BOTIOD TNOTRTWOL, BOTt BRNTRY, MTEAYTTY =N0WINIY, NFOTT FOTIGID BIHT
30710 STVODTI), &rao@@ fazﬁaomﬁ BROTHRTBOL 301 *amﬂm TORRWTDOT.

(ii) Provision for Income Tax has been made as the income earned by the Company is in the

form of income from other sources and set off of carried forward business losses is not
permissible under the Income Tax Act, 1961. Provision for earlier year's taxes has been
debited to prior period expenses. The provision has been made after setting off business
expenses againstinterest earned for the relevant years.
BOTIOWOT NPT STIWONT) VBT BIRONPOT STWONT TRTTYT 2B STILONTJI), FONEH
BITO IFAGD, QAT ToTT Lwood o1t FOWT 1961 T WRODY ©wwed oRR ¥R
BOFOINT. HODT IHFT BONNT RN, LOOT VB/HOH WIYNRYR TOTOD BRBONT.
FOWORE THENPOT NPT WHOH HINFT FTHT PN, AYHT J0TT w.TNISRNT.

Quantitative Information/ wammses =503 :

As the Company has stopped manufacturing activities since 1986 and plant & Machinery
having been disposed off, the need of disclosing quantitative Information does not arise.
BOTIOR 1986 OOT LVTITTO WLDWLINYT), VYT B Femw FTT DY 0DOZRETTTOND
2SeWORROT FDTED, TOBIETOZTF 5700, 2LTONTRAT VBB FZ LVOLRMYNY.

Legal proceedings have been initiated for recovery of compensation amount from Bangalore
Development Authority, Bangalore, on land for an area of 5,777 Sq. Yds acquired for road
purpose.

Bonsedd @m@ TRRTTR) LBONUROT TX @z‘mc‘b mdwﬁﬂ 5,777 BTT ©RE DALCFT LBRIODZ),
w@eau@wﬁmoazfn B3 BROD TOTT msam wzﬁojm mmm B YW "?doz%emﬁcﬁ
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1.8

1.9

Rs. 10,00,000/- received from Government of Karnataka during the year 1985- 86 under
Special Component Plan has been shown under current liabilities, as the Government has not
specified any repayment terms thereto. No interest provision has been made on the same.

3o 10,00,000/- 3ZoFE3d ITBTTHOT 1985-860 9WHONY NFeR ToOBRIBOLF T WRBODY
Ne%m@wd [Ty OSRR)TE TR SOD aosnmmﬂm QDF[TRFT 590 TAS
Mmmaﬁmﬁ BRODY SRCOTTONT. 2,083 DEEOD W ?Dwocsﬁmﬁm m@@

The Company received a sum of Rs. 4,00,000/- in 1974-75 to set up a Raw Materials Depot
and a Development loan of Rs. 5,00,000/- in 1975-76 from Government of Karnataka. No
orders have been received from the government specifying the terms and conditions for the
said amounts. However interest at the rate of 12% p.a. has been provided in the accounts up to
31.03.1999. The Company has not set up the Raw Materials Depot.

FIOFWE XFFOOOT 1974-75 T BOTACL Tw. 4,00,000/- [Teen %23% wﬁoﬁ@mﬁe
w&ﬁmo&aa BB 1975-76 TY zira 5,00,000/- &I, @mﬁe OT mswm wzétﬁcb =t
;‘msmﬁ ZRE3003 om:@de STEBNYT), TONR Zbodaaﬁamfo B wd@bmim N@ﬁ@r\)mﬁ@
esmm 31.03.1999 @B 12% ok w@écsddeg 2RI, LBNBRAG. 50w§bom 3&3@

5;’071@7?0?\@ BTRC T LA,
-0 @ o~

1.10The Government of Karnataka in its order No. Cl47 CIS 91(ii) Bangalore

dated 31" October 1991 has ordered for closure of the Company. Modalities
are being worked out by the Company in consultation with the Government.

BIVF T FTFT, WONURD, SBe3T "oad & 47, 207 91 (ii) 313e ©3RewT® 1991, Q[
FOTAOD mzs%a%osm% BTe/TNT. BFOFTTRONT FRBRSREIX FOTION SRTO QTOBRTI),
OIOR FOT TRBMET.

1.11 Figures for the previous year have been regrouped wherever necessary to confirm to the

figures for the current year.
TBAT IRET WOIVOINTR, DUTBRIL 2gY ©Ng, DTe0dne VY LOOT TRFT WOIVOINTI),
B DFBIRELITONT.

1.12 Secured and unsecured loans under Non-current liabilities & Current Liabilities and Short

term advance under Current assets are subject to confirmation.
AWTIZ 3T WATIZ TONH QBT TAF 3T, TIT IQYT BHBMOIND ©LRBH [IONBENRY
VRONY TR SATOIN T PCFTEOF LITEITOIT.
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THE MYSORE CHROME TANNING COMPANY LTD., BANGALORE
0 2BRRTT &R RRoN® ToBR DHET, Wonweth.

NOTE : @308

2. Property, plant and equipment

Details of the Company’s property, plant and equipment and reconciliation of their carrying amounts

from.
B3, P DI WeBRETITED

BOTAOD B, FFEIT ) LEBRCTTTLOT DH[ON T TTOLT WHHR |N0WBoN N P[RS,

Land

Building

Total

Gross carrying amount / 2.3 TNDHT 2R
At 01 April 2019

Additions / §030J

Disposals/Adjustments Q&ez00 /Bp000e38Rsd
At 31 Mar 2020

Accumulated depreciation

At 01 April 2019

Charge for the year sxra &g,

Adjustments for disposals QSez0omn BroTESINRD
At 31 Mar 2020

Net block S :53@5
At 31 Mar 2019
At 31 Mar 2020

Contractual obligations
WTBOTT BLRTTOTDNED

There are no contractual commitments for the
acquisition of property, plantand equipment.

SR,  QCYRETITLND T  FuINY  WQTY
O3PR)TIE LTOTT mcjééﬁ@g.

Capitalised borrowing cost
WO TOW e

There is no borrowing costs capitalised during the
year ended 31 March 2020 (31 March 2019: Nil)

woFE 31, 2020 (31 IeFs, 2019) 3eIneon
TRETY CIPR)TE WOBROY BODI da;jé)g.

Property, plant and equipment pledged as

security

FTEBmen MRS SRRT E3, QeBRETITD T3 T
Details of properties pledged are as per note no. xx
BTN M THRAT ARBIOL VB[R XX

50,985.00

50,985.00

50,985.00

50,985.00

50,985.00

50,985.00

50,985.00

50,985.00
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Land

Building

Total

. Investment properties
TRRE THEowF raneh

Gross carrying amount 2.t NS &0
At 01 April 2019

Additions @:3z30

Disposals &S3ez0d

At 31 Mar 2020

Accumulated depreciation 2.t R"eARET TSP
At 01 April 2019

Charge for the year S=Fa 20,

Disposals ©3csned

At 31 Mar 2020

Net block NV :Sa@ﬁ
At 31 Mar 2019
At 31 Mar 2020

Particulars Q&3Tned

Gross block 2.e3 @@5

Accumulated depreciation 2.t MeRT T[T
Net block ag¢ :Sauﬁ

Information regarding income and
expenditure of Investment property
WOTTRY B0 SO T dagdzs

W [

Rental income derived from
investment properties

ORNR STRONHOT IRT BHRB
mmegsamﬂa

Direct operating expenses

(including repairs and maintenance)
generating renal income

363 FooDF ﬁ%ﬁ@od WTT STION
(0TBeD DB ATFIT FeOTOI)

Direct operating expenses
(including repairs and maintenance)
that did not generating renal income
$eT TOORF FYPNPOT TT SO
(0TBeD DB ITFHT ReOTO)

31-Mar-20

31-Mar-19

31-Mar-20

31-Mar-19
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Particulars =8

As at

March 31, 2020

March 31, 2019

Profit arising from investment
properties before depreciation and
indirect expenses

BR[O DI, TR [enos
TNOWBToN VO o

Less : Depreciation

FSOWO : BRTY

Profit arising from investment
properties before indirect expenses

wd@eg ﬁzgdﬂ@é BRTE WOBISROT
VO 0

Other Non current assets 33t IHITVT wanes/IHned
Non current Zx3meny

Other Secured Deposit
2T WO Vel

Total other financial assets
W3 TLOTAN wamfa

Cash and Cash Equivalents Snm 53 SROS 3808

Balance with banks
WROT 08

In current account with Banks
T 293 DB 93T eI

Other Bank Balances
983 LROT S

In Deposite Accounts - beyond 3 to 12 months Maturity
BeeSed 0oBnYY — 3 00T 12 SOMONRLD ed e

. Other Current Assets
3B TTT BN

Current / 53
Capital Advances / @won@ 20@m%

Advances other than capital advance
QQFTE TONE LOTY

Other Bank Balance with original maturity beyond 3 months
3 SOMY WeOT WY TNFTWONTWROOT AT BT I,

Total other assets .t ©33e wanw

5,22,428.00

5,22,428.00

5,22,428.00

5,22,428.00

14,324

1,55,620

14,324

1,55,620

1,34,50,182

1,26,59,544

1,34,50,182

1,26,59,544

Equity Share Capital Xcz owdend wommes
Authorized WRITTT
Equity shares, %10/- par value 10,00,000 equity

shares
TOWFOD TS FedI B33 Tw. 10/~ 10,00,000 BOWBOD

ReDNRD

1,00,00,000

1,00,00,000
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As at

Particulars o=on« March 31, 2020 | March 31, 2019

Issued Towscsnz
Equity shares, ¥10/- par value 75,80,000 75,80,000

7,58,000 equity shares fully paid up
BOWFOD TS FeoT B33 Tw. 10/~
7,58,000 DOTRoF TN TS SHCONT

Subscribed and fully paid up
Equity shares, ¥10/- par value

7,57,404 equity shares fully paid up 75,74,040 75,74,040
Zo2¥FOD T[S FeoI X3S Sw. 10/~
7,57,404 BOBROIEON TRTSTONT

Add: Forfeited Shares
3O méﬁ%ﬁme@o TOBRT 412 412

75,74,452 75,74,452

The Company has only one class of equity shares having a par value of ¥ 10 per share. Each
holder of equity shares is entitled to one vote per share.

BOTROID B Feort .. 103 ARPT BFOBI), BHRENTY eI 2.0 B[AFE, BOWFOD HeNNTR), BROVT.
TOWFOD HeNNT TSI TR T HedN L.0W WY WBETINTLZVT.

The details of shareholder holding more than 5% shares as at March 31, 2020 and March 31,
2019 as set out below:

Bo0eFE 31, 2020 2 s 31, 2019 303 5% @os ﬁzgs a’ﬁedsmfsao\ BRODTOT TeTTOTT W[IND FSNI:

Name of the shareholder As at March 31, 2020 As at March 31, 2019

No. of shares | % held | No. of shares | % held
Mysore Sales International Limited 7,20,875 95.10 7,20,875 95.10
doémca Reer QOWT TRI Oe0edT®

The reconcilatiion of number of shares outstanding and amount of share capital as at March 31,
2020 and March 31,2019 as set below:

JoeEe 31, 2020 @) FweFE 31, 2019 ToZ Heddne ﬂo&%ofnm& DDWVTRRE BRI WY Fedd
LOTIYT BRITJD, FYTOBOZ TRODILONT.

Particulars o=gre As at March 31, 2020 As at March 31, 2019

No. of shares| Amt. No. of shares| Amt.

No. of shares at the beginning of the period 7,58,000 75,80,000 7,58,000 |75,80,000
UBHOD STOPTY RNy F0o,

Add: Allotted during the period - - - -

Beod : B8 WWHONY TOWTOIPNT.

Number of shares at the end of the period 7,58,000 75,80,000 7,58,000 |75,80,000
UBHOD BeIoNY HeNY FoL,
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8 Other Equity / ©33¢ RR0m0ed303 Jedonsh

Particulars 2=8nsh

As at

March 31, 2020 March 31, 2019

Share application money pending allotment
TOUF WWF IO Wos AT

Reserves and surplus
Doemen w3y FepEo

Debenture redemption reserve
TOOTG, DWW Q0T

Opening balance sgop3 o3

Transferred/adjustment during the year
BOFONIERT [/ dmroéécseg BPROTBF

Closing balance ©o0&=> 3

Securities premium reserve
ABDLEQLV0NV0 SVEFLD

Opening balance =gog3 03

Transferred/adjustment during the year
BDFRD / amm%d@ BROTIB

Closing balance ©o&=> 03
Retained Earnings «v9as smoodnsd
Opening balance =gog3 o3

Transferred/adjustment during the year
DR / 5@?03@@ BP0

Net profit and loss for the year
3 ITWT [T o DI, IF
Closing balance @08z s
Total Other Equity 2.¢3, ©33¢ Bpomeds

(8,48,11,310)

4,39,363

(8,50,90,620)

279,310

(8,43,71,947)

(8,48,11,310)

(8,43,71,947)

(8,48,11,310)

9. Borrowings / Soonsd

Non-current / S23303
Secured 353

<> Loan from Government of Karnataka
TIOF 3T XTFVOT To®

<> Interest Accrued & due on above Unsecured
2R AONWAT D) eI WRTYZ 5900

<> Loan from Karnataka Industrial Infrastru-
cture & Development Corporation Limited
ToorFe3d Spi édmaa 2OTWY B
@m@% AN ACNNTOOT A

<> Loan from Government of Karnataka
TIOF 3T RToFBROT TOO

3,02,300

9,61,763

28,56,250

9,00,000

3,02,300

9,61,763

28,56,250

9,00,000
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Particulars =g As at

March 31, 2020 March 31, 2019

<> Interest Accrued & due on above loans 1,24,35,219 1,24,35,219
weDT ST T TOONER X083 -
ToNR JeTL3eTONTV 28

Total 2.8 1,74,55,532 1,74,55,532

Current =z3
from related party holding company Zowo3 FEHOT &wRY BoTD
Others w33e

1,48,950 -

Total Borrowings 2.t mons

1,48,950 -

1,76,04,482

1,74,55,532

10.

Trade Payables osmd Zomochnsd
Trade Payables TRTRT FOTWODED

a) total outstanding dues of micro
enterprises and small enterprises; and
BT WOTIND BB BEY YTBEINY
2.8, 23 BRT : DD

b) total outstanding dues of creditors other
than micro enterprises and small enterprises
from related parties

mge emwémﬁe;o DB 59@3
emzﬁémﬂeém‘% TRTDBRY
TPOTRTVOT WTLETT NIT [BHRT

from others wgcoow

11.

Other financial liabilities 338 ®9TAx DLABMOIN:
Non-current

<> Karnataka State Road Transport
Corporation

BIOF LT ooz, dz_’)o To0R AN

<> Special Component Plan
QIR TS o3RRS

Interest accured
m@p Ale]

Total 283

Current =3

Interest accured FonAT W&
Current maturities of long term debt
DEFOBHOD FOT TR

Unpaid maturity debentures
TRTEIT FOFT WOT TETTY,

Total other financial liabilities

7,21,33,041

10,00,000

7,21,33,041

10,00,000

7,31,33,041

7,31,33,041

7,31,33,041

7,31,33,041
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12. Other liabilities 38 Jes8modns:

Particulars 2=8nsh

As at

March 31, 2020

March 31, 2019

Non-current Izzzow

Others ©33

Current mx3
Others 233

Borrowings from related party
T0WOH3 wics TOON

Statutory remittances
IRV TR

Total other liabilities .ty 938 Zermoins

13. Provisions Juogsnsy

Non-current 3305 dwogRnsd
Others 33

Current Zz3 dwomsns

Others 933 14,740 -
Audit fees S3mo3neerss B, 10,000 10,000
24,740 10,000

Total Provisions 2.t3 dWOTIR 24,740 10,000

The following table provides the details of income tax assets and liabilities as of March 31,

2020 and March 31, 2019:

=303 31, 2020 még =323 31, 2019003 3$NT S0 301 S 53390 BNRBMOB addﬁe}m& LBNRTONT:

14. Current tax assets (net) Iz 3018 wane (RFY)

As at

March 31, 2020 March 31, 2019

Current tax assets I3 307 saniw 87,849 73,638
Current tax liabilities =x3 o1t Semmeod 1,61,000 1,00,500
Net current income tax liability at the end 73,151 26,862
as;; TS $od 308 BRBMOE
15. Revenue from Operations
TOODFWTIHBNRLOT 3TT00 - -
Other Operating Revenue - -
Q3T ToOSTF WTFH/o LT0OD - -
16. Other Income ©33¢ smeen:
Interest Income G BTN 8,78,487 7,36,392
other non operating revenue - 40
TOORF AN LIT VBTe BTOR
8,78,487 7,36,432
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17.

Finance Costs 39505 dagmfo

Particulars a=gnsy

a) Interest / 28
b) Bank Charges / 0,08 301w

Finance Income: %28 Smoc®
Bank deposits 05 2gemned

Interest on loan to related parties
J020H3 wiﬁ@?ﬁ OB RedT WY

Interest received from customers
MTTOOT JRT WG

Income from units of mutual funds
mszfooja@@ FOTNYOT DRBT 3TOOD

Interest on loan to subsidiaries

@oﬁzo%ﬁe@ﬁ OT DT ALY

Others «zde

Net finance cost DFY TeoTAT &i

As at

March 31, 2020 | March 31, 2019

1,115

1,115

1,115

18.

19.

Depreciation and amortization expense
BB I WBY e B

Depreciation of tangible assets

IR ARG ATIY

Amortization of intangible assets

ORT BANG DOWT Teod

Other expenses
Cetetely dagm“o

Travel and conveyance
Todea Y TN

Legal and professional charges
PRED DI, BTG DYRAD
Rates and taxes

T[T B 3onned

Communication costs
DORT/R ﬁzgmﬂo

Printing and Stationery
B0Teo DB SedT WOTONALD

Audit fees
cﬁfs; TORPETTT ﬁa;s;

Miscellaneous expenses
NNG DWFN

1,300

268
7,500
48,229
31,270

1,89,557

1,193
82,600
10,790

7,743
49,097
31,270

1,72,814

2,78,124

3,55,507
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Particulars a=gnsy

As at

20. Earnings per share (EPS)

T2 XeoR Y (VARNTT)

Weighted average number of shares
outstanding during the year

TRZ IRFT R0ORO XeDNY TR0
Add: Dilutive effect of stock options
Beds @ Fedd SoPNY DWFO TOTIR.

Weighted average number of shares used to compute
diluted EPS
RTOFO DWFORRVAT HETONTRY, BOTREIFTIRPRORYT.

Net profit after tax attributable to equity

shareholders

QIS: BPOTOEE ReTVTOTONR SONROD T0STT <o

Add: Interest on Debentures
RedR 1 WO TINY FeOT W

Adjusted Profit o3 Swomeedsd
Earnings per share (%) :

TS FedT Ned ()

Basic sweognsmes

Diluted mhwroreoz

March 31, 2020 March 31, 2019
7,957,445 7,57,445
7,57,445 7,57,445
4,39,363 2,79,310
4,39,363 2,79,310

0.58 0.37
0.58 0.37

As per our report of event date attached
ONSRORT FLRZODH OTOIT [THOD TFed

For and on behalf of the Board
msg FNOTBLOD JTeon

Sd/- Sd/-
H. P. Prakash Subramanya
(Chairman) (Managing Director)

Place: Bengaluru
Dated: 27.10.2020

T /- =%/
NFE. 2. TFTF DUTE,
esz:ﬁ\d: sﬁsm@as APEe3BT

:;e; : BoneRd
QzR0%F : 27.10.2020
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To be read with our report of even date
AT DTIV0FT I, WTOO3R0ONR LT

for P. Rangaswamy & Co
Chartered Accountants
FRN 003075S

Sd/-

(N. R. Tirumal)

Proprietor

Membership No. 009489 FCA

. doﬁmdsao & 3RC.
eaiag o3RI
FRN 003075S

T /-

(ST°. QT°. STHLIWY)

TROeFTL

Membership No. 009489 FCA
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