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Bangalore Airport Rail Link Limited

4th Floor, BMRCL Site Office, Deepanjali Nagar,
Bangalore — 560026

NOTICE
TO MEMBERS

Notice is hereby given that the Twelfth Annual General Meeting of BANGALORE AIRPORT RAIL LINK LIMITED will
be held on Wednesday the 30th December, 2020 at 6.00 PM through Video Conference (link KSWAN) to transact,
with or without modifications as may be permissible, the following business and consent to hold the meeting at a
shorter notice in pursuant to section 101(1) of Companies Act, 2013:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Financial Statements for the period ended on 31st March 2020, Board
Report, Report of the Auditors of the Company and Comments of the Comptroller and Auditor General of India as
per provision of Companies Act, 2013; and

2. To consider remuneration of Statutory Auditors appointed by CAG.

By order of the Board
BANGALORE AIRPORT RAIL LINK LIMITED

Sd/-
(Kalpana Kataria)
DIRECTOR (PROJECTS)
Place: Bengaluru

Date: 28th December, 2020

Note: A member entitled to attend and vote at the above meeting is entitled to appoint one or more proxies to attend
and vote instead of himself and the proxy need not be a member of the company. The proxy forms to be valid should
be deposited at the Registered Office of the Company at least 48 hours before the commencement of the meeting.




LWBONLRTO DI Qe 86&:0 TOTTF A0S

430 BB, V0BT AN :q;éss FOOTRE OO0, DET0%® INT, IoONRTRTO - 560026
DRI
Sdﬁﬁaﬁ

20133 30TING moﬁ%oja 20 101(1)3 @?33059 B3 BIFOTR eoz00dd FEILL 02 ?W%:Jﬁ TECHED WONRTRTY DRPS ISPl o;@o
ROTFE QOITT 123¢ OXFT FIWRT, FLICI0 wWogeT 308 RBowTk 2020 oz 6.00 RotdR Deode TITI [RT (D05
KSWAN) 3503953, &=30:30803) 830631 Bmsmor BRR00N ©5:0 Snwmor QT &3,8mo08T), SBILI 850 8BHONY, Ineesx®
QeTBRNMET.

TRRT, F,FECH:

1. 20130 30TANG ToOWTO QWOTINS0S 313¢ =R E 2020% BRIRROT =N cﬁ%ﬁ&@é@@ﬁﬁmow BSRFT TEYIND,
TOT/LOI WTD), TOTIOID efiwémezsﬁd [T BOBY LOTEE0R DCI0E,TTD 0B mmdfﬁwaémzjid a?e%?émfmo{ R EBORD,
TOMEFTLD OB) LONETOTED, @@5@%@@%@ TN

2. A% B8 SRRT TIRSWE STHOTRITT FoLEIT TWONESTED.

BOOTYCI) BTSBARTS
LIONLRTO DT PR %@e 905 QLTE®

B/ -
(s%m TTO03I)
QT eTTR (03RETINTY)
A Wondndd
DT0%: 283 BFOWTF 2020

éswwsé daee%ocs TIR TORTINLD BT BEOTI 030 mémstmég\@%w xcsxgd: 33}%%&5@7\ w%do Clamn) ézﬁgﬁao@oﬁas&
TOWTON WITTIOD BRTBLD FETOT BRTLITOTD ToTwd 903H ATIH,TO FOTIOD xdxzsmﬁdzieﬁmgq. 3,8 FOTO R0T0TINIETITT,
R T0LIRnORTER, 48 MOW [FRTEL LYNTRY, FoTROD Sreossed Fe5e00dY AQTD.




Bangalore Airport Rail Link Limited

BOARD REPORT for the year ending 31st March 2020
To The Members,

Your Directors have pleasure in submitting their Annual Report of the Company together with the Audited Statements
of Accounts for the year ended 31st March, 2020.

1. FINANCIAL RESULTS
The Company’s financial performance for the year under review along with previous year’s figures is given hereunder:

FINANCIAL RESULTS:

(Rs. Lakhs)

Particulars 2019-20 | 2018-19
(1) | Revenue from operations - -
(2) | Other Income 37.39 113.33
(3) Expenses 85.53 124.52
(4) | Profit/loss before Depreciation (46.79) (9.27)
(5) Less: Depreciation (1.35) (1.94)
(6) Profit/Loss before Tax (48.14) (11.19)
(7) | Less: Provision for Taxes 00.74 00.26
(8) Profit after taxation (48.88) (10.93)
(9) Balance of Profit/Loss from Prior years NIL NIL

Income Tax relating to previous year
(10) | Transferred to General Reserve (48.88) (10.93)
(11) | Balance carried to Balance Sheet (48.88) (10.93)
2. DIVIDEND

No Dividend was declared for the current financial year, as the Company has not commenced any construction
activity and the project is pending with Government for approval.

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND
This does not apply since no dividend has been declared by the Company.

4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

Your Directors wish to update the details of Business operations during the year under review:

The Company has, in consultation with the Consultants M/s Capita Symonds India Pvt. Ltd., prepared a Detailed
Project Report for implementing Light Rail Mass Rapid Transport System in two corridors of Bengaluru City for a
total length of 41.9 KMs. The DPR has been submitted to the Government. The Government desired the company to
explore the possibility of implementation of the Project by enhancing the FAR along the route, construction of stations
on PPP, etc. to reduce the financial implications of the project. The Government has also directed the possibility of
implementing the project in two to three tranches with a spread-out fiscal space.

In line with the suggestions of the Finance Department, GoK, M/s iDeCK is entrusted with the assignment to carry
out the revised financial feasibility analysis by updating the traffic numbers, revising the project cost, to work out the
structuring options for successful implementation of LRT Project in Bengaluru.




Bangalore Airport Rail Link Limited

M/s. IDeCK has explored various options and furnished revised financial proposals which includes the mobilization of
resources along the corridor. LRT Proposal was submitted to Government during January 2016. LRT projectis included
in the Budget 2016-17. After detailed deliberation in various platforms, at State Government level, the innovative
financing mechanism was approved by State Government during September 2016.The administrative control of
the company is transferred from Infrastructure Development Department to Urban Development Department in
accordance with the direction contained in GO.B. No. DPAR/06/AR13/2017 Dt.27.03.2018.Government of Karnataka
in its letter No. UDD 166 PRJ 2018 dated 31.07.2018 decided to close the company. The process of clearing the
assets and liabilities of the company are under progress.

5.MATERIAL CHANGES AND COMMITMENT IFANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY
OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS
RELATE AND THE DATE OF THE REPORT:

No material changes and commitments affecting the financial position of the Company occurred between the end of
the financial year to which these financial statements relate on the date of this report.

6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO

The information pertaining to conservation of energy, technology absorption, Foreign Exchange Earnings and outgo
as required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts)
Rules, 2014 is presently not applicable to the Company, as the project is pending with the Government for approval.

7. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF
THE COMPANY

Since the Company is an SPV and the project is pending with the Government for approval this does not apply.

8. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES

Not applicable to the company during the year under review.

9. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

The Company has not granted any loans, secured or unsecured and has not made investments attracting the
provisions of Section 186 of the Companies Act, 2013.

10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

The Company is a Government Company and there were no contracts or arrangements made by the Company with
related parties pursuant to Section 188 of the Companies Act, 2013.

11. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There were no qualifications, reservations or adverse remarks made by the Auditors in their report. The provisions
relating to submission of Secretarial Audit Report is not applicable to the Company.

12. COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES

The Directors of the Company are nominees appointed by the Government of Karnataka / KSIIDC, a Government
Company, and the terms and conditions of appointment are as per the policy of the Government of Karnataka.
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13. ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies
(Management and administration) Rules, 2014 is furnished in Annexure — A and is attached to this Report.

14. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company had ONE Board meeting during the financial year under review.
15. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submits its
responsibility Statement:-

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at
the end of the financial year and of the profit and loss of the Company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors, had laid down internal financial controls to be followed by the Company and that such internal
financial controls are adequate and were operating effectively.

(f) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

16. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have Subsidiaries, Associate or Joint Venture Company.
17. DEPOSITS

The Company has not accepted deposit as defined in the Companies Act, 2013 and Rules framed thereunder, during
the financial year 2019-20.

18. DIRECTORS

The cessation and appointment of Directors as below during the year under review:

SI. No. Name Date of Appointment | Date of Cessation
01 Shri T.M. Vijay Bhaskar 07.07.2018 Continuing
02 Shri Mahendra Jain 31.05.2016 23.09.2019
03 Shri Sandeep Dave 07.07.2018 23.09.2019
04 Dr. E.V.Ramana Reddy 23.09.2019 Continuing
05 Shri Ajay Seth 07.07.2018 Continuing
06 Shri Manjunath Prasad 31.05.2016 23.09.2019
07 Smt. Gunjan Krishan 05.12.2018 22.04.2019
08 Smt. Kalpana Kataria 07.07.2018 Continuing
09 Sri N.R.N. Simha 13.03.2014 22.04.2019
10 Sri Shree Krishna Bhugatyagol 22.08.2017 23.09.2019




Bangalore Airport Rail Link Limited

19. DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 pertaining to the appointment of Independent Directors does not apply to our Company.
20. STATUTORY AUDITORS

The CAG vide letter No.CA.V/COY/KARNATAKA, BARLL(1)/915 DT.16.08.2019 appointed CA M/s. Sundaresha &
Associates, Bengaluru as Statutory Auditors for the year 2019-20.

21. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

For the present, appointment of Audit Committee is not applicable to BARL as the Company is not a listed company
and the paid up capital is less than Rs.10 crores.

22. SHARES

a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.
b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.
c. BONUS SHARES

No Bonus Shares were issued during the year under review.

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.

23. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various
Government Authorities for their continued support extended to your Companies activities during the year under
review. Your Directors also acknowledges gratefully the shareholders for their support and confidence reposed on
your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-
T.M. VIJAY BHASKAR
Chairman
DIN: 06688932

Place: Bengaluru
Date: 10.12.2020
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Bangalore Airport Rail Link Limited

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2020
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.

. REGISTRATION & OTHER DETAILS:

ANNEXURE -A

Sl. No. | CIN U63031KA2008SGC045831/2007-08

1 Registration Date 31st March 2008

2 Name of the Company Bangalore Airport Rail Link Ltd.

3 Category/Sub-category of the Company | Special Purpose Vehicle for implementation of

Rail based mass rapid transport.

4 Address of the Registered office & Bangalore Airport Rail Link Ltd., KSFC Bhavan,
contact details No. 1/1, Thimmaiah Road, Bengaluru - 560 052.

5 Whether listed company No

6 Name, Address & contact details of the | N.A.
Registrar & Transfer Agent, if any.

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or more

of the total turnover of the Company shall be stated)

Sl.
No.

Name and Description of main products / services

NIC Code of the
Product/service

% to total turnover
of the Company

Bengaluru City

1 Providing Rail based Transportation to the general public in

N.A.

Il
Holding, Subsidiary and Associate Companies.

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category-wise Share Holding

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES- The Company does not have

No. of Shares held at the beginning of the year No. of Shares held at the end of the year Y,
[As on 31-March-2019] [As on 31-March-2020]
Change
Category of Shareholders % of % of during
Demat | Physical Total Total | Demat | Physical Total Total
the year
Shares Shares
A. Promoter s
(1) Indian
a) Individual/ HUF Nil Nil Nil Nil Nil Nil Nil Nil Nil
b) Central Govt Nil Nil Nil Nil Nil Nil Nil Nil Nil
c) State Govt(s) NIL | 49,50,000 | 49,50,000| 99 Nil | 49,50,000 | 49,50,000 | 99 Nil
d) Bodies Corp. NIL 49,996 49,996 1 NIL 49,996 49,996 1 Nil
e) Banks / FI NIL 0 0 0 NIL 0 0 0 0
f) Any other NIL Nil Nil Nil Nil Nil Nil Nil Nil
Total shareholding of Nil | 49,99,996 | 49,99,996 | 100 Nil | 49,99,996 | 49,99,996 | 100 Nil
Promoter (A)
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Bangalore Airport Rail Link Limited

B. Public Shareholding

NIL

NIL

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govi(s)

e) Venture Capital Funds

f) Insurance Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual shareholders
holding nominal share
capital up to Rs. 1 lakh

ii) Individual shareholders
holding nominal share
capital in excess of Rs 1
lakh

c) Others (specify)

Non Resident Indians

Overseas Corporate
Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies - D R

Sub-total (B)(2):-

Total Public Shareholding
(B)=(B)(1)*+ (B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

NIL

49,99,996

49,99,996

100

NIL

49,99,996

49,99,996

100
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Bangalore Airport Rail Link Limited

B) Shareholding of Promoters:-

Shareholding at the beginning of the year Shareholding at the end of the year % change in
i
% of total | % of Shares %of Shares ’ g .
Sl. . % of total shareholding
No Shareholder’s Name No. of Shares Pledged / No. of Shares of the Pledged / durina the
' Shares of the encumbered to Shares encumbered to g
company year
company | total shares total shares
Govt. of Karnataka | 49,50,000 99 0 49,50,000 99 - -
2 | KSIIDC 49,996 1 0 49,996 1 - -

The shares of Government of Karnataka are held in the name of His Excellency, Governor of Karnataka and his
nominees.

C) Change in Promoters’ Shareholding (please specify, if there is no change) - No change in share holding

Sl. Particulars Shareholding at the beginning of | Cumulative Shareholding during
No. the year the year
No. of shares | % of total shares | No. of shares | % of total shares
of the company of the company
1 At the beginning of the year 49,99,996 99.99 49,99,996 99.99
2 Date wise Increase / Decrease in Promoters Nil Nil Nil Nil
Shareholding during the year specifying the
reasons for increase / decrease (e.g. allotment /
transfer / bonus/ sweat equity etc.):
3 At the end of the year 49,99,996 99.99 49,99,996 99.99

V) INDEBTEDNESS - Indebtedness of the Company including interest outstanding/ accrued but not due for payment.

Secured Loans Unsecured | Deposits | Total
excluding deposits | Loans Indebtedness
Indebtedness at the beginning of the financial year N.A. 0 0 0
i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due
Total (i+ii+iii) 0 0 0
Change in Indebtedness during the financial year 0 0 0
* Addition
* Reduction
Net Change
Indebtedness at the end of the financial year 0 0 0
i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due
Total (i+ii+iii) 0 0 0
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Bangalore Airport Rail Link Limited

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sl. No. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount

Name Sri Ajay Seth Smt. Kalpana Kataria,
Managing Director Director (Projects)

1 Gross salary
(a) Salary as per provisions Nil. Since the Managing | Nil Since the Director Nil
contained in section 17(1) of the Director is holding (Project) is holding
Income-tax Act, 1961 additional charge additional charge
(b) Value of perquisites u/s 17(2) 0 0 Nil
Income-tax Act, 1961
(c) Profits in lieu of salary under 0 0 Nil
section 17(3) Income- tax Act, 1961

2 Stock Option 0 0 Nil

3 Sweat Equity 0 0 Nil

4 Commission
- as % of profit 0 0 Nil
- others, specify...

5 Others, please specify 0 0
Total (A) 0 0 Nil
Ceiling as per the Act 0 0 Does not arise

B. Remuneration to other directors : Nil

Sl.
No.

Particulars of Remuneration

Name of Directors

Total
Amount

Independent Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

NIL
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Bangalore Airport Rail Link Limited

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/ MANAGER/ WTD : Nil

SI. Particulars of Remuneration Key Managerial Personnel
No. CEO | CS | CFO | Total
1 Gross salary

(a) Salary as per provisions contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income-tax Act, 1961

2 Stock Option

3 Sweat Equity

4 Commission

- as % of profit

others, specify...

5 Others, please specify

Total Nil

VIl. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NOT APPLICABLE

Details of Penalty

Section of the . - | Punishment/ Authority [RD / NCLT/ | Appeal made, if any

T Brief D t
ype Companies Act rierbescriplion Compounding fees COURT] (give Details)

imposed

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-
T.M. VIJAY BHASKAR
Chairman
DIN: 06688932

Place : Bengaluru
Date: 10.12.2020
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Bangalore Airport Rail Link Limited

B: Associates and Joint Ventures: Not Applicable as the Company does not have any Joint Venture

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to

Associate Companies and Joint Ventures

Sl. No.

Name of Associates/Joint Ventures

Name 1

Name 2

Name3

Latest audited Balance Sheet Date

2. Shares of Associate / Joint Ventures held by the Company on the
year end
Number
Amount of Investment in Associates/Joint Venture
Extend of Holding %

3. Description of how there is significant influence

4. Reason why the associate/joint venture is not consolidated

5. Net worth attributable to Shareholding as per latest audited Balance
Sheet

6. Profit / Loss for the year

Considered in Consolidation

Not Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations.

2. Names of associates or joint ventures which have been liquidated or sold during the year.

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be certified.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-

T.M. VIJAY BHASKAR

Ch

DIN: 06688932

Place : Bengaluru
Date: 10.12.2020

airman
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Bangalore Airport Rail Link Limited

Comments of the Comptroller and Auditor General of India under Section 143(6)(b) of the
Companies Act, 2013 on the FINANCIAL STATEMENTS of BANGALORE AIRPORT RAIL
LINK LIMITED, BENGALURU, for the YEAR ENDED 31st March 2020.

The preparation of financial statements of Bangalore Airport Rail Link Limited, Bangalore for the year ended
31 March 2020 in accordance with the financial reporting framework prescribed under the Companies Act, 2013 (Act)
is the responsibility of the Management of the Company. The statutory auditor/auditors appointed by the Comptroller
and Auditor General of India under Section 139(5) of the Act is responsible for expressing opinion on the financial
statements under Section 143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under Section 143(10) of the Act. This is stated to have been done by them vide their Audit Report dated
10th December 2020.

I, on behalf of the Comptroller and Auditor General of India, have decided not to conduct the supplementary
audit of the financial statements of Bangalore Airport Rail Link Limited, Bangalore for the year ended
31 March 2020 under Section 143(6)(a) of the Act.

For and on behalf of the
Comptroller & Auditor General of India
Sd/-
(ANUP FRANCIS DUNGDUNG)
Accountant General (Audit-ll)
Karnataka, BENGALURU

Place: Bengaluru
Date: 21.12.2020
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Bangalore Airport Rail Link Limited

INDEPENDENT AUDITORS’ REPORT

To the members of
M/s. Bangalore Airport Rail Link Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of M/s. BANGALORE AIRPORT RAIL LINK LIMITED (“the Company”)
which comprise the Balance Sheet as at 31st March 2020, and the Statement of Profit and Loss and Statement
of Cash flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter refered to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and gives
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2020, its loss and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the Auditor’'s Responsibilities for the Audit
of the financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAIl) together with the ethical requirements that
are relevant to our audit of the Ind AS financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Material Uncertainty Related to Going Concern

The Board of Directors of the Company has proposal for winding up of the Company, and accordingly there exists
material uncertainty related to Going concern. However the Company has prepared the aforesaid financial statements
on going concern basis.

Information Other than the Fiancical Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexure to Board’s Report, but does not include
the financial statements and auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Managerment and Those Charged with Governance for the financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation and presentation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Compnay and on preventing and detecting frauds and
other irregularities; selection and application for appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

These Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the agrregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part to an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

7

« identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for the resulting from error, as fraud may involve collusion, forgery intentional omissions,
misrepresentations, or the override of internal control.

K2
*

% Obtain an understanding of interal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
releated disclosures made by management.

% Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s abality to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.
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« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underiying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant dificiencies in internal control that we indentify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
resonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’'s Report) Order, 2016 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2) As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and Statement of Cash Flows dealt with by this Report are
in agreement with the books of account.

(d) Inouropinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act.

(e) On the basis of the written representations received from the directors as on 31st March, 2020 taken on record
by the Board of Directors, none of the directors is disqualified as on 31st March, 2020 from being appointed as
a director in terms of Section 164(2) of the Act.

(f) The going concern matter described under the Material Uncentrainty Related to Going concern paragraph
above, in our opinion, may have an adverse effect on the functioning of the Company.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the Compnay and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Compnay has disclosed the impact of pending litigations on its financial position in its financial
statements, Refer Note No.16(I1)(2) to the financial statements;
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The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

With respect to other matters to be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, as amended:

As per Notification No. GSR 463(E) dated 5th June 2015 issued by the Ministry of Corporate Affairs, Government
of India, Section 197 is not applicable to the Government Companies.

With regard to Direction under Section 143(5) of the Companies Act, 2013 we report as below.

The Company is maintaining the books of accounts in tally accounting software, However some of the
process like salary processing, expenses approvals etc. are done manually and later integrated to software
through entries. And our audit process adopted did not reveal any materials concern over integrity of the
accounts. due to manual process of certain areas.

The Company does not have any borrowing throughout the year, and accordingly the question of restructuring
of loans does not arise.

In our opinion and according to the information and explanation provided to us, Company has not received
any funds for specific schemes from Central/State agencies during current year. However the funds received
by Government of Karnataka in earlier years for Land Acquisition Rs.68.06 lakhs are not yet utilized for the
purposes which it is received.

For SUNDARESHA & ASSOCIATES
Chartered Accountants
(Firm Registration No.008012S)

Sd/-
(RAMESH C. M.Com, F.C.A))
Membership No.022268
UDIN: 20022268AAAAC0O6534

Place: Bengaluru
Date: 10.12.2020
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“Annexure A” to the Independent Auditor’s Report

The “Annexure A” referred to in our Independent Auditor’'s Report to the members of the Company on the financial
statements for the year ended 31 March 2020. We report that;

i)

Vi)

vii)

(a) The Company has maintained proper records showing full particulars, including quantitative details and
situtation of fixed assets. However the same needs to be updated for current year transactions.

(b) According to the information and explanation provided to us the fixed assets have been physically verified
by the management in a phased and periodical manner which in our opinion is reasonable having regard to the
size of the Company and nature of assets. As explained to us, no material discrepancies were noticed on such
vertification.

(c) According to the information and explanation given to us and on the basis of our examination of the records
of the Company, Company does not have any immovable properties.

The Company does not hold any inventories during the year. Thus, paragraph 3(ii) of the Order is not applicable.
The Company has not granted loans to any party covered in the register maintained under section 189 of the act.

In our opinion and according to the information and explanations given to us. the Company does not have any
investments, loans, guarantee or security provided to others as contemplated by Section 185 & 186 of the
Companies Act, 2013.

The Company has not accepted any deposits from the public.

To the best of our knowledge and belief and as explanied by the management, the Central Government has not
specified maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s
products / services. Thus, paragraph 3(vi) of the Order is not applicable.

a) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company is generally regular in payment of amounts deducted / accrued in the books
of account in respect of undisputed statutory dues, including Income Tax, Provident Fund, Employees State
Insurance and any other material statutory dues with appropriate authorities.

b) As explained to us, the Company did not have any dues on account of Custom Duty and Excise duty.

c) According to the information and explanations given to us, no undisputed material statutory dues were in
arrears, as at 31 March 2020, for a period of more than six months from the date they became payable.

d) There were no amounts in Income Tax, Provident fund, Employee State Insurance and any other material
statutory dues which have not been deposited on account of any dispute, except as detailed below:

Natue of

Amount Case

Asst Year . Pending Remarks
Dues Particulars Amount (Rs)
before

Income | 2013-14 And tax Rs.34,75,054 ITAT, Out of total demand Rs.17,40,000/- has

Tax demand as | (Rs.34,75,504) | Bangalore | been paid as per the instruction of competent
per order authority and refund of Rs.18,98,200/- for
U/s. 143(3) the AY 2016-17 and A.Y.2017-18 also been

adjusted against this demand

In the above table, amount in bracket indicates, the amount paid under protest.
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viii)

X)

Xi)

Xii)

xiii)

Xiv)

XV)

XVi)

In our opinion and according to the information and explanations given to us, the Company has not obtained
loan from financial institution, bank or Government. The Company has not issued any debenture during the
year.

The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments). The company has not raised any term loan from bank during the year.

According to the information and explanations given to us, and on the basis of test checks carried out in
accordance with the generally accepted auditing procedure, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

The provisions of section 197 read with Schedule V to the Companies Act 2013 are not applicable for Government
Companies. Thus, paragraph 3 (xi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Thus, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records of the
Company has complied with the provisions of section 188 of the Act. Provisions of section 177 of the act are not
applicable to the company.

According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the records of the
Company, we have not come across any instances of non-cash transactions with directors or persons connected
with him as contemplated in section 192 of the Act. Thus, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-|A of the Reserve Bank of India Act 1934.

For SUNDARESHA & ASSOCIATES
Chartered Accountants
(Firm Registration No.008012S)

Sd/-
(RAMESH C. M.Com, F.C.A))
Membership No.022268
UDIN: 20022268AAAAC06534

Place: Bengaluru
Date: 10.12.2020
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Annexure-B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. BANGALORE AIRPORT RAIL LINK
LIMITED (“the Company”) as of 31 March 2020 in conjuction with our audit of the financial statements of the Company
for the year ended on that date.

Disclaimer of Opinion

Because of the reason stated in “Basis for Disclaimer of Opinion” paragraph, we are unable to obtain sufficient
appropriate audit evidence to provide a basis for our opinion whether the Company had adequate internal
financial control over financial reporting and whether such internal financial controls were operating effectively as at
31 March 2020.

Basis for Disclaimer of Opinion

According to the information and explanation given to us, the Company has not established its internal financial
control over financial reporting on criteria based on or considering the essential components of internal control stated
in the Guidance Note issued by the ICAI.

We have considered the disclaimer reported above in determining the nature, timing, and extent of audit tests applied
in our audit of the financial statements of the Company, and the disclaimer does not affect our opinion on the financial
statements of the Company.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsbile for establishng and maintainng internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India (‘ICAI'). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business. Including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation and presentation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing, issued
by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Bacause of the matter described in “Basis for Disclaimer of Opinion” paragraph above, we were not able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls system over
financial reporting of the Company.

35



Bangalore Airport Rail Link Limited

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over finacial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company, (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of fiancial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company’s assets that could have a material effect on the financial statements.

Inherent Limtations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error of fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to furture
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For SUNDARESHA & ASSOCIATES
Chartered Accountants
(Firm Registration No.008012S)

Sd/-
(RAMESH C. M.Com, F.C.A.)
Membership No.022268
UDIN: 20022268AAAAC0O6534

Place: Bengaluru
Date: 10.12.2020
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Bangalore Airport Rail Link Limited

CIN: U63031KA2008SGC045831/2007-08 ,

KSFC Bhavan, No. 1/1, Thimmaiah Road, Bengluru - 560 052.
PART - |

Balance Sheet as at March 31, 2020

PARTICULARS Notes | As at March 31, 2020 | As at March 31, 2019
No. Rs. in lakhs Rs. in lakhs
I. EQUITY AND LIABILITIES
1. Shareholders’ Funds
a) Share Capital 1.0 500.00 500.00
b) Reserves and Surplus 2.0 (361.96) (313.08)
138.04 186.92
2. Non-Current Liabilities
a) Deferred Tax Liabilities(Net) 3.1 - -
b) Other Long-Term Liabilities 3.2 68.06 1,671.20
3. Current Liabilities 4.0
a) Trade Payables
- Total outstanding dues to MSMEs - -
- Total outstanding dues of creditors other than MSMEs 4.1 4.04 3.35
b) Other Current Liabilites 4.2 6.44 143.72
10.48 147.07
TOTAL 216.58 2,005.19
Il. ASSETS
Non-current Assets
(1) (@) Fixed Assets 5.0
(i) Tangible Assets (net) 5.1 1.52 3.23
(ii) Intangible Assets (net) 5.2 - -
(b) Deferred tax assets(net) 6.0 1.58 1.36
(c) Long-term loans and advances 7.0 71.18 71.18
(2) Current assets
(a) Cash and Cash Equivalents 8.1 77.99 1,774.48
(b) Short-Term Loans & Advances 8.2 63.81 71.49
(c) Other Current Assets 8.3 0.50 83.45
142.30 1,929.42
TOTAL 216.58 2,005.19
See accompanying Significant Accounting Policies and 16.0
Notes to the Financial Statements

For and on behalf of the Board of Directors

Sd/-
(AJAY SETH)
Managing Director
DIN: 02294494

Sd/-
(KALPANA KATARIA)
Director (Projects)
DIN: 08163396

Place: Bengaluru
Date : 10.12.2020

In terms of our Report attached
For SUNDARESHA & ASSOCIATES

Chartered Accountants

Firm Registration No. 008012S

Sd/-

(C.RAMESH, M.Com, F.C.A.)
Membership No. 022268

Partner

Date: 10.12.2020
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Bangalore Airport Rail Link Limited

CIN: U63031KA2008SGC045831/2007-08 ,

KSFC Bhavan, No. 1/1, Thimmaiah Road, Bengluru - 560 052.

PART-II
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2020
Rs. In lakhs
PARTICULARS NOTES | FORTHEYEAR | FORTHE YEAR
NUMBER ENDED ENDED
MARCH 31,2020 | MARCH 31, 2019
I. REVENUE FROM OPERATIONS - -
Il. OTHER INCOME 9.0 37.39 113.33
lll. TOTAL REVENUE (I+II) 37.39 113.33
IV. EXPENSES
Employee benefits expenses 10.0 31.23 76.54
Finance Cost- Bank Chages 11.0 0.02 0.03
Depreciation and amortization expenses 12.0 1.35 1.94
Other Expenses 13.0 52.93 46.01
TOTAL EXPENSES 85.53 124.52
V. PROFIT/LOSS BEFORE EXCEPTIONAL AND EXTRAORDINARY (48.14) (11.19)
ITEMS AND TAX (llI-IV)
VI. Exceptional Items - -
VII. PROFIT / LOSS BEFORE EXTRAORDINARY ITEMS AND TAX (V-VI) (48.14) (11.19)
VIIl. EXTRAORDINARY ITEMS 14.0 - -
IX. PROFIT/ LOSS BEFORE TAX (VII-VIII) (48.14) (11.19)
X. Tax Expenses
a) Income Tax relating to previous year 0.96 0.00
a) Current Tax - -
b) Deferred Tax 15.0 (0.22) (0.26)
XI. PROFIT/LOSS(-) FOR THE PERIOD (IX-X) (48.88) (10.93)
Earning per equity share (Nominal value per share Rs. 10)
Basic (in Re.) (0.00) (0.00)
Diluted (excluding prior period items) (in Re.) (0.00) (0.00)
Number of equity shares for computation of EPS 4999996 4999996
See accompanying Significant Accounting Policies and Notes to 16

the Financial Statements

In terms of our Report attached

For and on behalf of the Board of Directors

Chartered Accountants
Firm Registration No. 008012S

Sd/-
(AJAY SETH)
Managing Director
DIN: 02294494

Sd/-
(KALPANA KATARIA)
Director (Projects)
DIN: 08163396

Place: Bengaluru
Date : 10.12.2020

Sd/-
(C.RAMESH, M.Com, F.C.A))
Membership No. 022268
Partner

Date: 10.12.2020

For SUNDARESHA & ASSOCIATES
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Bangalore Airport Rail Link Limited

CIN: U63031KA2008SGC045831/2007-08 ,

KSFC Bhavan, No. 1/1, Thimmaiah Road, Bengluru - 560 052.

Cash flow statement for the year ended 31st March 2020

(Rs.in lakhs)
Sl. Particulars FOR THE YEAR | FOR THE YEAR
No. ENDED ENDED
MARCH 31,2020 | MARCH 31, 2019
A | Cash flow from operating activities
Net Profit/loss before tax (48.14) (11.19)
Adjusted for interest received (37.39) (111.30)
Depreciation and amortisation(Non-cash Expenditure) 1.71 1.94
Income tax related to earlier years - -
Provision for Taxation(Deffered Tax Income) (0.22) (0.26)
Prior period income accounted - -
Operating Profit before working capital changes (84.04) (120.81)
Operating Profit before working capital changes including prior period profit
Increase/Decrease in Loans and advances 6.72 (12.28)
Increase/(Decrease) in current Liabilities (136.59) (9.96)
Increase/(Decrease) in long-term liabilities (1,603.14) (2.00)
(Increase)/Decrease in other current assets 82.95 (11.05)
Increase/(Decrease) in non-current assets 0.22 0.26
Net cash from Operating activities including Prior period item {A} (1,733.88) (155.84)
B | Cash flow from investing activities
Interest Received 37.39 111.30
Purchase of fixed assets - (0.35)
{B} 37.39 110.95
C | Cash flow from financing Activities
Increase/(Decrease) in Non current loans and advances - 331.38
Net cash used in investing Activities including Prior Period items {C} - 331.38
Net Cash Flow {A+B+C} (1,696.49) 286.50
Opening Cash & Cash Equivalents 1,774.48 1,487.98
Cash and cash equivalents at the end of the year 77.99 1,774.48
Closing cash Balance 77.99 1,774.48

For and on behalf of the Board of Directors

Managing Director
DIN: 02294494

Sd/-
(AJAY SETH)

Sd/-
(KALPANA KATARIA)
Director (Projects)
DIN: 08163396

Place: Bengaluru
Date : 10.12.2020

In terms of our Report attached

For SUNDARESHA & ASSOCIATES
Chartered Accountants
Firm Registration No. 008012S

Sd/-

(C.RAMESH, M.Com, F.C.A.)

Membership No. 022268

Partner

Date: 10.12.2020
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Bangalore Airport Rail Link Limited

1.0 SHARE CAPITAL

Share Capital authorized, issued, subscribed and paid up:

Rupees in Lakhs except No. of shares

As at 31-03-2020 As at 31-03-2019
Particulars Number of Rs. In | Number of Rs.In
Shares Lakhs Shares Lakhs
Authorized Capital
Equity Shares of Rs. 10 each 5,000,000 500 | 5,000,000 500
Issued, Subscribed and fully paid up
Equity Shares of Rs.10 each fully paid up 4,999,996 500 | 4,999,996 500

1.1 Reconciliation of the number of Equity Shares and Share capital:

As at 31-03-2020 As at 31-03-2019
Particulars Numberof | Rs.In | Numberof | Rs.In
Shares Lakhs Shares Lakhs
Issued, subscribed and full paid up equity shares outstanding 4,999,996 500 | 4,999,996 500
at the beginning of the year
Add: Shares issued during the year
Issued, subscribed and full paid up equity shares outstanding 4,999,996 500 | 4,999,996 500
at the end of the year

1.2 Terms / Rights attached to Equity Shares

The Company has only one Class of share capital, i.e. equity shares having a face value of Rs.10 per Share. Each

holder of Equity Share is entitled to one vote per share.

1.3 Shareholders holding details in the Company

As at 31-03-2020 As at 31-03-2019
Name of the Shareholder Number of | Shareholding | Numberof | Shareholding
Shares % Shares %
1 | Held by His Excellency Governor of Karnataka and his 4,950,000 99| 4,950,000 99
nominees
2 | Karnataka State Infrastructure Investment and 49,996 1 49,996 1
Development Corporation and its Nominees

There were no shares reserved for issue under options outstanding as at the end of the year on un-issued capital.

Particulars As at 31-03-2020 | As at 31-03-2019
2.0 RESERVES AND SURPLUS
Opening Debit balance in the Statement of Profit and Loss (313.08) (302.15)
Less Profit/Add Loss for the Year (48.88) (10.93)
Closing Debit balance in the Statement of Profit and Loss (361.96) (313.08)

3.0 Non-Current Liabilities

3.1 Deferred Tax Liabilities

Deferred Tax Liabilities (Net)
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Bangalore Airport Rail Link Limited

3.2 Other Long-term Liabilities

Funds received from Government of Karnataka for Land Acquisition 68.06 | 1,570.00
Other Long-term Liabilities payable 0.00 26.20
Share Application pending allotment from Govt. of Karnataka (refer Note 16(ll) (C) 0.00 75.00
Total 68.06 | 1,671.20
4.0 Current Liabilities
4.1 Trade Payables
For Supplies
Dues to Micro, Small and Medium enterprises 0.00 0.00
Others 4.04 3.35
Total 4.04 3.35

4.1.1 Details of amounts outstanding to Micro, Small and Medium Enterprises based on available

information with the company is as under:

-Principal amount due and remaining unpaid 0.00 0.00
- on account of Raw materials 0.00 | 0.00
- on account of Capital Goods 0.00 | 0.00
- Interest paid by the buyers 0.00 | 0.00
- Payment made beyond the appointed date during the year 0.00 0.00
- Interest due and payable for the period of delay 0.00 | 0.00
- Interest accrued and remaining unpaid 0.00 | 0.00
- Amount of further interest remaining due and payable in succeeding years 0.00 | 0.00
Total 0.00 | 0.00
4.2 Other Current Liabilities
Statutory Audit Fees Payable 0.54 0.45
Internal Audit Fees Payable 0.58 0.49
Unpaid Salaries & Wages 1.79 1.00
Pension and Leave Salary Contribution payable 3.17 0.00
Statutory Liabilities (TDS on Payable) 0.36 0.00
Other Liabilities -Unspent Grant from GoK towards DPR for Mono Rail Project 0.00| 49.78
Advance Grant received from GoK LRT EXPENSES 0.00| 92.00
Total 6.44 | 143.72
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Bangalore Airport Rail Link Limited

Particulars As at As at
31-03-2020 31-03-2019
Rs. Inlakhs Rs. In lakhs

6.0 | Deferred Tax Assets (Net) 1.58 1.36

Total 1.58 1.36
7.0 | LONG-TERM LOANS AND ADVANCES

(Unsecured considered good)

Advances recoverable in cash or in kind or for value to be received

HSRL Project Expenses - BMRCL 0.00 0.00

Rent Deposit (KSFC) 16.10 16.10

Deposit paid to Karnataka Industrial Area Development Board-Land 55.08 55.08

Acquisition HSRL

Total 71.18 71.18
8.0 | Current Assets
8.1 | Cash and Cash equivalents

(i) Cash and Cash Equivalents

(a) Balances with Banks - In Current Account with Scheduled Banks 77.99 219.48

(b) Cheques/drafts on hand/in-transit 0.00 0.00

(c) Cash on hand 0.00 0.00

(i) In Term Deposit Account with Scheduled Banks (maturity period not 0.00 1555.00

exceeding 12 months)

Total 77.99 1774.48
8.2 | SHORT-TERM LOANS AND ADVANCES

(Unsecured - considered good)

Tax Deducted at Source on interest on Fixed Deposits 27.43 35.05

Income Tax Demand Deposit 2012-13 (A.Y.2013-14) 36.38 36.38

Professional Tax Renewal Fee 0.00 0.02

Prepaid Insurance 0.00 0.04

Total 63.81 71.49
8.3 | OTHER CURRENT ASSETS

EL encashment claims receivable 0.50 0.50

GST Input Credit 0.00 10.41

Interest accrued on fixed deposits 0.00 72.54

Total 0.50 83.45
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Bangalore Airport Rail Link Limited

Particulars For the year For the year
ended 31-03-2020 | ended 31-03-2019
Rs. In lakhs Rs. In lakhs
9.0 | OTHER INCOME
Interest Income on Terms Deposits from Bank (Gross ) 33.39 110.04
Interest Income on IT Refund 4.00 1.26
Miscellaneous Income 0.00 2.03
Total 37.39 113.33
10.0 | EMPLOYEE BENEFITS EXPENSE
Salaries, Wages,Bonus and benefits
Salaries &wages (Directors Remuneration Nil Previous Year Rs. 20.39 30.57 75.00
Lakhs)
Employee Welfare and other amenities 0.66 1.54
Total 31.23 76.54
11.0 | Finance Cost
Bank Charges 0.02 0.03
Total 0.02 0.03
12.0 | DEPRECIATION & AMORTIZATION
Depreciation on Tangible Assets 1.35 1.94
Total 1.35 1.94
13.0 | OTHER EXPENSES
Advertisement 0.07 0.00
Books & Periodicals 0.07 0.07
Car Hiring Charges 3.60 4.51
Directors Sitting Fee 0.02 0.05
Office Expenses 0.04 0.21
Electricity Charges 1.01 0.78
Meeting Expenses 0.11 0.05
Postage & Courier 0.01 0.02
Telephone 0.22 0.34
Rent 31.29 24.16
Insurance on Car 0.10 0.06
Rates and Taxes 0.07 0.13
Repairs - Vehicles, computer & xerox machine 0.00 0.94
Printing and stationery 0.77 0.79
Auditors’ Remuneration (Refer Note: 16(11)(10) 0.59 0.50
Internal Audit Remuneration 0.64 0.54
Professional Charges 3.03 1.12
Travelling expenses 0.51 0.28
GST - Input claimed in earlier year written off 10.41 0.00
Assets written off 0.37 0.00
Long-Term Loans & Advances written off 0.00 11.46
Total 52.93 46.01
14.0 | Prior Period Items (net)
Prior Period Income - -
Prior Period Expenses - relating to other expenses - -
Net Prior Period ltems - -
15.0 | Deffered Tax Provision (0.22) (0.26)
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Bangalore Airport Rail Link Limited

16. Significant Accounting Policies and Notes forming part of financial statements

I. Significant Accounting Policies:

1.

i)

Vi)

vii)

Method of Accounting

The Company is established to implement High Speed Rail Link Project (HSRL Project)from Bangalore
City center to Bengaluru International Airport as the Authority under Public Private Partnership concept.
The implementation of the HSRL Project has been transferred to Bangalore Metro Rail Corporation Limited on
12.10.2011 as per the Orders of the Government of Karnataka. Presently, the Company is not carrying out any
activities.

The Board of Directors of the Company in their meetings held on 07.07.2018 and 05.12.2018, had considered
the proposal for winding up of the Company/striking off the name of the Company under the provisions of
Companies Act, 2013, pending detailed examination. The Government of Karnataka vide their letter dated
25.02.2019 has requested the Company to intimate further progress and the Company in February 2019 has
informed that before coming to final conclusions, liabilities of the Company are to be cleared and assets are
to be disposed off and the process is under progress and further action would be taken. The Company has
obtained opinion in this regard from a practicing Company Secretary in March 2019 and the same is under
review/examination.

The financial statements have been prepared as a going concern concept.

The Company generally follows the accrual basis of accounting both as to income and expenditure except those
with significant uncertainties. The Company maintains its accounts on accrual basis.

Financial statements are based on historical cost. These costs are not adjusted to reflect the impact of the
changing value in the purchasing power of money.

Accounting policies not specifically referred to otherwise, are consistent with the generally accepted accounting
principles followed by the Company.

The presentation of financial statements requires the management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, the disclosure of contingent liabilities as on the date of the
financial statements and the reported amounts of revenues and expenses during the period reported. Actual
results could differ from those estimates. Any revision to accounting estimates is recognized in accordance with
the requirements of the respective accounting standard.

Revenue Recognition
Income:

The Company recognizes income on accrual basis. However, where the ultimate realization of the same lacks
reasonable certainty, revenue recognition is postponed to the extent of uncertainty.

Presently the main source of revenue is by way of interest income on Fixed Deposits and is accounted on
accrual basis.

Property, Plant & Equipment

Fixed assets are stated at cost inclusive of attributable cost till the assets are put to commercial use. In respect
of assets transferred by KSIIDC and others, the same is accounted at the transfer price.
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Bangalore Airport Rail Link Limited

10.

1.

Depreciation
Depreciation on fixed assets is provided on straight line method as per Schedule Il of the Companies Act, 2013.
Employee Benefits

As at the close of 31st March 2020, there are no employees who are coming under the provisions of Gratuity
Act, 1972 and hence no provision has been made in the accounts. In respect of Employees and Officers
working on deputation, provision towards pension and leave salary contribution is made as per the terms and
conditions of deputation.

Provisions

Provisions are recognized in the accounts in respect of present probable obligations, the amount of which can
be reliably estimated. Contingent Liabilities, if any, are disclosed in respect of obligations that arise from past
events but their existence is confirmed by the occurrence of one or more uncertain future events not wholly
within in the control of the Company.

Impairment of Assets

At each Balance Sheet date, the Company assesses/has to assess as to whether there is any indication that an
asset may be impaired. If any such indication exists, the Company estimates the recoverable amount. If the
carrying amount of the asset exceeds its recoverable amount, an impairment loss is recognized in the profit and
loss account to the extent the carrying amount exceeds the recoverable amount.

Taxation

Provision for Taxation, viz., Current Taxation and Deferred Tax, if any, is made as per the provisions of Income
Tax Act, 1961.

Accounting of Government Grants
Government grants are accounted in accordance with Accounting Standard 12.
Lease

Leases where the lessor effectively retains substantially all risks and benefits of ownership of the assets are
classified as operating leases. Operating lease payments are recognized as an expense in the statement of
profit and loss on a straight line basis over the non cancellable lease term.

Other Accounting Policies

Since the Company has been established for implementing various Projects under PPP Model, other accounting
policies will be declared as and when reportable transactions occur.

Il. Notes forming part of Financial Statements for the year 2019-20

1.

2.

2.1

Contingent liabilities and commitments (to the extent not provided for)
There are no contingent liabilities except:-
Claims against the Company not acknowledged as debt

Income tax assessment for the AY 2013-14 was completed by the DCIT, Circle 1(1)(2), Bangalore u/s. 143(3) of
the Act. As against, returned Loss of Rs.77.40 lakhs an income of Rs.111.36 lakhs was assessed and brought
to tax. The entire interest income of the Company for FY 2012-13 was brought to tax and no deduction towards
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Bangalore Airport Rail Link Limited

10.

business expenses incurred by the company were allowed on the contention that Company has not started
commercial activities and no income from business was generated by the Company. Accordingly, an aggregate
tax demand of Rs.34.75 lakhs (after adjusting refund claim of Rs.10 lakhs) was raised against the Company.
Company has applied for stay of the entire demand vide its letter dated 22.02.2016. The DCIT vide order dated
24.02.2016 has granted stay for recovery of 50% of demand amounting to Rs.17.38 lakhs. Balance amount of
tax demand was allowed to be paid in 2 monthly installments starting from March 2016. As on 31.03.2019, the
company has paid an aggregate amount of Rs.17.4 lakhs (PY Rs.17.4 lakhs). In addition to this tax payment,the
Income Tax Assessing Authorities have also adjusted refund of Rs.11.85 lakhs (PY Rs. 11.85 lakhs) as per
Intimation U/s. 143(1)for the AY 2016-17 against the outstanding dues and accordingly, the total amount paid
against this demand is aggregated to Rs.36.38 lakhs as at 31.03.2019 (PY Rs. 29.25 lakhs).On 05.03.2019, CIT
(Appeals) has allowed Appeal and directed the Assessing Officer to allow the set off carried forward business
losses and depreciation as per the Rules. The DCIT vide order dated 19.03.2019 has worked out the balance
refundable as Rs. 13.60 lakhs as against aggregate refundable tax of Rs. 46.39 lakhs (excluding interest under
Section 244A of the Act) and the Company vide letter dated 08.04.2019 has requested to rectify the same and
to refund Rs.46.39 lakhs along with interest under Section 244A of the Act. However, DCIT Circle 1(1)(2) has
filed an appeal before ITAT against the order of the CIT(Appeals) the hearing is pending.ITAT in its order dated
19.09.2019 has restored the issue to the A.O. and the Company furnished the replies and details on dated
10.02.2020 and 17.02.2020, respectively and the orders are awaited.

Guarantees : NIL

Vide Government Order No. IDD 36 DIA 2009 dated 29.08.2009, Government of Karnataka had released
Rs. 570 lakhs as equity investment during the year 2009-10 and the Board of Directors have allotted in that
year 49,50,000 equity shares of Rs.10 each aggregating Rs. 495 lakhs and the balance Rs. 75 lakhs has been
remitted to Government of Karnataka during the year.

During the year, the Company has refunded the unspent grant/funds to the Government of Karnataka, except
Rs. 12.98 lakhs (PY Rs. 1570 lakhs) towards land acquisition for the project. The KIADB, had forfeited Rs.
55.02 lakhs, representing 20% of the deposit, which has been adjusted against the dues to Government of
Karnataka. This forfeiture is disputed by the Company and the Company is proposing to request Government
of Karnataka to issue directions to KIADB either to refund the said forfeited amount directly to Government of
Karnataka or to the Company.

No Leave Encashment is provided since there are no defined Leave Rules and employees are on contract
basis and there is no carry forward of leave. In respect of Officers/Employees on deputation from Government,
Pension & Leave Salary Contribution is remitted to Government as per terms & conditions of deputation.

The Company has carry forward losses under the income tax law as at the reporting date and hence no provision
towards current taxation has been made in the Profit & Loss Statement.

There are no reportable foreign currency transactions during the year.
There are no reportable segmental activities.
There are no reportable related party transactions during the financial year.

The details of payment to the auditors

Particulars Year 2019-20 Year 2018-19
Amount in Lakhs | Amount in Lakhs
Statutory audit fee 0.50 0.50
Service Tax / GST - -
Total 0.50 0.50
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1.

12.

13.

14.

15.

16.

17.

18.

Lease:The Company has taken office premises on cancelable operating lease agreements. The Company
intends to renew such leases in the normal course of business.The lease expense for operating leases during
the year is Rs. 24.16 lakhs (P.Y. Rs.23.96 lakhs).

From out of Land Acquisition Deposit of Rs.275 lakhs (PY Rs.275 lakhs) to KIADB. As the implementation of
the HSRL Project has been transferred to the BMRCL, the Company had requested the KIADB to refund the
deposit. The KIADB by online transfer on 25.3.2019 has transferred Rs.219.92 lakhs to the Current Account of
SBIl. The Company has requested KIADB to furnish the details for Rs.55.08 lakhs and the net amount received
has been adjusted against the GoK Land Acquisition Amount.

In the opinion of the management, the value of current assets and loans and advances are not less than as
stated, if realized in the ordinary course of business.

With regard to disclosure under Clause 5 of Part Il of Schedule lll to the Companies Act, 2013, the Company is
of the view that since it is established as an SPV for implementation of High Speed Rail Link on Public Private
Partnership basis, the activities/operations, does not fall under the category of clause 5-A(ii)(a) “Manufacturing
company” or Clause 5-A (b) “Trading Company” or Clause 5-A (ii)(c) & (d) “Company rendering or supplying
services”, but falls under the category of “Other Companies”. As such, quantitative details of opening stock,
purchases, closing stock and work-in-progress are not required to be furnished.

Confirmation of balances under Trade Payables, and other Current Asset balances have been sent and letters
of confirmation have been received in some cases.

The Company has prepared and presented Cash Flow Statements and the indirect method is followed in the
preparation of Cash Flow Statements as per the provisions of AS 3.

GST input credit of Rs.10.41 lakhs (PY Rs.4.41 lakhs) claimed as per Return filed in Form 3B, has been written
off since it is not possible to set off the same consequent to decision to close the Company.

The figures are Rupees in lakhs unless otherwise expressly stated. The Company has reclassified/regrouped
previous period figures to conform to this year’s classification.

In terms of our Report attached

For and on behalf of the Board of Directors For SUNDARESHA & ASSOCIATES

Chartered Accountants
Firm Registration No. 008012S

Sd/- Sd/- Sd/-
(AJAY SETH) (KALPANA KATARIA) (C.RAMESH, M.Com, F.C.A.)
Managing Director Director (Projects) Membership No. 022268
DIN: 02294494 DIN: 08163396 Partner

Place: Bengaluru
Date : 10.12.2020 Date: 10.12.2020

64



L3ONSRT NRIPT e’ocr%ta c;‘po ORI A0S

16.

Vi)

vii)

TEITRT 283000 LRMPNTIT FTST STRTT FHODF RSN 02 L3Tened
STIST ST SN
STRTT OGOF

BOTIOLRY, WOWFRIT-0AN ToLOTROE BRODY, FoTerPRE $0TTTIQED O[PS ATRETF Frew' Feo FoTTE
QCReFODT) BRTIRRVASD T3, F0mN MARTCINT. FIF 38 FFor 0T ©TeIT T590 12.10.2011308 S 0xf e’
DO CIREEIOD WTOTW T[T, W.20.8T°.2.0¢ .1 WWFCWALINT. B)TT FOTICIN CINTYTE 3LOTLIATI), IFIL .

FOTROD ATerIFTO T908:07.07.2018 393 05.12.201830%0 IBAT BHNTY, 20138 F0TINE 59030 0ISOFT FOTACIT)
VTR OTOTRAYEIT /FOT0 éxqu BRTT ToBOT @:@wéojamq mgpa@ , VTN TOHELTD TOBTE), 208 . Fwor ¢33
ATIFTY DT908:25.02.2019T05D 30T WIT HE,BY, B0NT 3,030 9AZOZ E0edT, Fe),:O 20193, F0TIID
90830 éeﬁnrséé wda@cjmé BRTY, FOTIOD M£m©€mfmq x_ﬁww@mﬁeﬁo TOMR BOTIOID Eﬂ&ﬁ@ﬁ% Q00 WRTLIEBD
0By T,3,0300300 TR O0DT 8,30 FRATRMOTT 0T SYRT. 85 BoOBOZ WWFF 201989, 9,3 ¢10N° FOZ
78,£300000T3 £52050, 0TI, FOTR) FOT AT, BT, BOSCDFRMIST.

TEITORD TEPTNPT0 230D 030 Te BOBLHONE) BCIRORCRNT.
=8 3 Ge) ) e}

FOTIOI2D TN, :So(brg3 ﬁb%cg% BRTBOTRY BTRRT TN ﬁ?%ﬁ@é eﬁ%%mdﬁc 0232 wmdwmq ROFORTT. FOTICIND
TOWT BTTT woeed eﬁﬁéwsgt DB EROTT.

TEFFIRD $UBTFED TWEIOWT) L0RIOTLRL IHED L0ORTIT BUT S7o08 [ded SAAROFRNG. 83 BRTNTY, WIGRNIZTIH
TEIT VP, T, SWOWTLI TR0 [IRRT[IY,.

FOTICT SERHT FOLFILENTT) VDTN VL ENDTOTY,, AOTRT,ToN WONEFORVE, CFRNITT Dedrt ©JoMOeassN
TOROINT.

TEITHRD T[T T3 00T, TRTIRILO ST T[RFY), TOL BRWT SN BB BRBMWOINE BRI w0ed TOFIRO
2ETOTI 0TI TTY LT, CRNFRY 0B T[SLOD HTOTTOTW WEHTONTRANT TEFFTIRO LIBTFHD T3 30T 030, 03N
Roed, 8 TTLOH BICLYT m@exgzcb ﬁzgjmfaigt 2&TONTBRO)TO wwsﬂmmﬁ. TN FOTIOTN LOTIRINGNOT
wgmmmm O3NTYTIE 90T eﬁﬁd mapﬁom TOWORT cﬁﬁdzsocﬁﬁe; msam% E9TONOEITIIN QTLIETO.

3739030 TONIR
3T0D

FOTOI FOwT WIS WZONOEDTIN STODTY, TONEIRITT. STRNR, , D, W0ST 71,8303 FeI0RTIT De8TIOIT)
TSTOBROTN 508D ST, @@%333 E9TRTTN TWOOOTRTSOIMIT)T).

TR STRODT T30 DRV DY Bewed Boeds wH CIRNT 0F2 VTR, FowE THS0I0E SFRT BRTBOONG.
B, PRT [T LVRTSLANT

%m@ﬁ@éﬁ& DO emcieé@ﬁﬁ VTCIRENTOT RO BROBWIVTT ﬁ?% WHNROTOS RATRNY d?'i Q0T AT OFTONIRTO.
BDRTR000RR OB 9BTOOT amrome% SANOR facssqe DOF R wdw@ﬂ eﬁ§ TOBRNT.

A

?&mémf B0edT ABFYOITY 2013 FOTANY F9030D T,3Tea-11 TRODY, INOTRIT TONFOZ FeT [P LPOBHOZ
SPBRTOINT.

65



L3ONSRTY NRIT NSPhe z:;‘pa TORIT A0S

10.

11.

2.1

Peo0 oy

BWes* 31, 20208 03 11R0R THETY, 19720 719,28);83 903000 HVTWOHNT RO, BT cdRzyTe FPTTTO BT,
TN cﬁsﬁ@zﬁq facﬁéd OXRRTIE BTFT BRRTIFOE, VORCRT STTTE, FoCF AT 0RIGTOT FPTTTL B LTINS
202383 TN T BeST W0SFOD i@céaﬁojo?% Q03RO VOIT T AWOFINT0Z BRTBOINT.

m?&cmanm

T,R08 &)mgzmaFmﬁ H0TRWTWITOTIOE FOLwNEOD mﬁééﬁ@ﬁ m@temrr&ﬁeﬁ@{ e?zmézsadzﬁ@q TONBSBOONT. 00T
PeIINLoT emc;jbf%dad m@@zﬁdo mim?ma ORNY @%&@’3@ m—-*ﬁaq 20T L9 DTTHD @20%33 FLINL0T dﬁ)zgmﬁcéq,
EIRYINTO FOTWIOZ RBOTYREIE 53@6&3033@?55@65@5, BOTZ ALLTD ﬁraﬁmaémfs% 2 eTONTRIING.

SR o

B8 L0, 00 Ted, DT0TY, CIRYTWITT B TOWF ORATT OFLITHODTO30¢ 02OTI) FOTI Jear R 20T e
BOST FOTYF VT Y, TOTICK &TT BRRS [FRTTIY, LOWTRATT. $3 03 BT (Carrying Amount) STT S[IRGS
BR80T TN WYY BE)IT FRTBI), €Y WY IF, WIoDY, BR0DYT TAMOFOR0T VOERT T, 0T
TOMESTSRNG.

301 Bomod

19613 T30 B07t 59030 0DFOH CdRYTRETR T 01t Homeod [oBY B0TART o1t Tl VWY, woIT Fort
DTNV 553508 TRBESINT.

TFFO OIVRNY eﬁmﬁmd
eﬁaaémd BIRIBOR 12T OT[0FTOT FFFO L[OTOING eﬁa@émd DIRTENT.
3R

nognoes 3§ B30 m%@g@ow QUOERMIT 9T00 TONR RWCINR mwwm@{ TOFOWIT2OOIRN w%i@%i%@cssgt
IBFTET MO 0T BNEFFOILRMITE. ABFTTD MOS0 TWBENTS) TRIRAGINT 87 BBHONY, Sedwon <oty
BT IHT T DY ﬁzzw CATTEY MOTOETSRMITT.

93T ST, Ve

FOTICTN .20, WRWOONER NG O3RERING ST TFTN A WBNTOYTO0T, 283 esséw@ QeSnTRY W30 BRTLIETT
p3loltiviy m@a%wq 3@’>Nowocs %Dojaraeémfsgt RCADTIMOTYTO.

2019-203 TR TEITOAN VTTED a%mﬂmndow &Ba’isémfo
T0yRRecd BRTMOOINTL 0B wd@émfo (2TNRYT T, 3RET WTN)
B3 FYFOTWRYNTO BATToN 035FTe FOLERVCoD BABMOINYTORHR :
BOTIOI THEYITIO, TOTWOT BONEFORLDNG,.

BRTBMOTA0TD TONEIRTE FOTR éadoai@ BREDS g, 37 (Claims) 2013-14T Tezomd SRET SOOI, 143(3)T
@oﬂa@oﬁo@oﬁa@q STON BONR VT 03008, FE 1 (1)(2) msarr{ra%a%d. smwﬁocb adraxmﬁcé TnR.77.40 @a;mfo
VBN TR.111.36 OFNYSY SWCEOW TONER & BRTHY FORT LITRITINT. FOTICID e, WATLIFNTY,
209, BORRRTVRYTOOT FOTAN 0INT)TE STWORNTOR) L0 B3R 2012 -13T TOT FOTI030 BOFREdE w%wmoﬁas@t

66



L3ONSRTY RIS DQT&QS’:) c;‘po TORIT A0S

2.2

10.

3onR w¥BRICONE. 53T B, 05008 FOTIOD é)dod@dra.34.75 e)gmfo (33080 3¢ B e300 T, 10 o-.;ms& TOTARNAT 03T)
votctal 23, 301 WeRd RRBOOINT. BTO S0 SOROD umwd SMT03 BTN B0 FoTICD QTI0T : 22.02.2016T
T[T BB ©edF IQRB). TR.17.38 e)gmﬁo HRTT BT 50% FTRON RS B3, DF0T : 24.02.2016T &I,3 ©J 00
B3 JeRWIT. VYT FON IWTOD WRTBI), WNE 20160033 T,TORA 2 BIAF FOTNTY, B8 [RBOTOT 503
BRFZRBOINT. OT903 : 31.03.201930T0 <ac3@oé, TOTIO30 dra.l7.40@§ﬁ@§o HRBT 2,000 -sossaq TR BRRT. (HodI
DR CR.17.40 eswmfo). B3 301 TSI 2R3N 2016-17F¢ AR T 143(1)TE 2398 VYQTOR KRS TR.11.85 @5%71%?0
(%00T NRF-TR.11.85 ogﬁ@o) mfmq TOTOTORG RDNE ST03 307 VELRADDTIONEY TROTET maw%é. Elantac
IeRIR L9TOMOEdTON 31.03.2019%ls RS BRRT W), $pE Te.36.38 @iﬁ% (%00 =R dfa.29.25®§ﬁe§o) QTJ03T:
05.03.20193083, 2203 (FOTRNH) TOVINTT), BROWOSAT), JCIWTONE T 03, BIFY [0 BoOOTB/IT 3, 7T seﬁéjﬁ@ﬁ
TOTITE, 0oNEBORITOZ TPV, WRTI IQ 2307 AT TS VeRT. QDL HT08:19.03.2019T03 TRTRAT STEITY, 1e3),
WO TRRERLICTOT 301 0R.46.39 e)amfo (@03%053 OO0 2440 OB w&imd@b@’@%) WHOIN TR.13.60 egﬁ@agjm% festa0)
TRWEROYTIN SRR, FOTIOIN DZ90T: 08.04.2019T0 2T T, BY, VBI), FOTRREITWOE B0, Fo030 03 O 2440
(o]} W&, 2R3 TR.46.39 @fiﬁ%fmq BT TORSHL BREOT. STT B0 T 1(1)(2) 38083 (TOJIND) 33633 ébdoz%
VeI BTN BYAT) NFITE 230 AT, 0edEs QT90T: 19.09.20193 T, STeSTEY, B30%, TWOFTHN .27 QeRT,
FOTACI 10.02.2020 3302 17.02.202030TD 3,38050N GVFORT), STITT3, 03T T.

2J9BONW 1 QY

F5oF 0T ©Tied H0. DR® 36 B 2009 HT0T 29.08.20093 STOH FIOFEIT FFOF T 2009 -108 BRETES, 35883 BRRFCRN
TR.570 ©8 Beawssy WRINE [RRD) . B0EFOD QTIeFTFTONCT widT Te.495 OFNY BRIT I TR.10/-T 49,50,000
B33 RETONYT), BWO BRFTY, TOUE TRT/EING. 398 TR.75 ©T[IY, ABO VR TY, FI9F 8T AFoF T TOBETRNT.

& TRFBEY, FOBITN TR.12.98 VTN (L0DT [RE TR.1570 OFNRW) TRTTRS, DBF BRBE OTOTT/IRREI),
C3REWHOTD WeIETD AR QEITN FI0F 83T :Swrdéé &0STONT. BDARY TR.55.02 @iﬁ@é&q m%ﬁmew mé&ao@cs%, =]
RRBR) Bewmedod émodm’w @3@@3@5% ToOF 83T ATOF TT3 WosT TBROTVESE SNTSINT. B3 QTR 59@5&3{ TooF 3%
RTFT B0 TOTIN S0STINTELD FNORWT ATIeFIT Lew@eIeB0md FIF 838 FFoF T3, Eed FOTIOKD BT BYAT.

OInRTe BeTOZ T JOPRNPYET F,o30E TER SN ToRE SBRAETORYOY,. 980T MogR $edn &oed
FeR0BONTOFR)TO0T dzﬂoﬁa@{ modéé 20000, @wsgsé QIRDY.. ITFOO0T AR &0eS WoRTOE &
TOOMY0/ FFTT BOWOFHY, 5538 208369 W08 BT oSBT, Aodens OXTONTL 308 AOTFINY ©ToD AFFTE
TOTIR0 RIRBERNT.

BOOCD OFOFBYT0Z w0 0T FoTRIT BTODL FoTACID IFEIPY V0T 2,003, BT T,0308 <ot BB ST
82320309 F,38 o1 FomeodT wj\ OBRRTC VTR VRBTVRDY,.

T30 TIFBHODNE EPTUTITOTEOTH OIRTIC QT3S TEITIRAT EVVssDle} SRR .
EPTUTTINEOBH O3RRTC WLIONECD 23e30TesE NYTLRRY..
TOTRT BRFT WBHODNE, EYTWTOTT xouocsw%@m odnw)Te B, 3@T TROROY .

SBTOZREGFON TRRTIT TBSOD TN

TR 2019-20 (3. 2018-19
SR1iY0) (3p.£399)
ORIWT on &7 TOBRCTE B0, 0.50 0.50
e BOM/BNTTES - -
W, 0.50 0.50

67



L3ONSRTY RIS VSRl c;‘pa TOIIT A0S

11.

12.

13.

14.

15.

16.

17.

18.

nogn: 030, SRTBWHITT M&R 30000 W& FOBJACID ﬁe;?eaojas& IR TEOT. FBRT; BETIT BOTPFNTY, BOTH
mgﬁodamq FOTAOTD PTT® SRCFTLONRYIWTOTING. SRFT SRHOIY, B MOERMN dz?d RRRT TED m.24.16©§ﬁ@o
(800 IRE m.23.96®§p’@o).

TWWCT mﬁ@eﬁmﬁﬁ 8n.2175 @iﬁ@o (800 IRF TR.275 @iﬁ%) rie;sg{ FRARYN dewséow&id%, BRI BT RS BRI
@ma%sm& V0BT RN T BMOFRTH m&%bod, Jezsed msmq BTV TORSROTOZ FLRABWN FOTR BRCIT. DFFWRT
W39 3981 QF908:25.03.201900%0 TR.219.92 OINTTY ST GT TRVT FRIRW TMOFST [RRT. TR.55.08 @iﬁ@ﬁ
ROWORATS WINTY LTNARITOZ FOTICTN FRARWN TOT BRRW, FIOF €38 TFoF T RWET LS dra§§ TN
R ETONT VY BRTTTY, TP0TESE BRBLINT.

BBEOT TMET SRT,00TY, T, [TITBI), AOBNT,; 068030, $OTEROTY, 10 SBATIED T WML Tone [ONENE
TP, BONEBITZOT FRBOWTVRRL, .

BOTINY TOWT, 20133 &Z0RRW 1T LN 113 OO 5T 9T 030 FRERFOI e30Tem0N TeRYTIEFOTT, FOTIKD FTFRIF
30BN TOLVTOTF BTH woeds déj?\g)ecss cgjw BOTFE @&m@ﬁqﬁ DT 3N m@ﬁﬁoﬁa‘aﬁm@’)d@oa’ QT3 23e0TEIBNLH/
FOOIRFLITHBNTL FL0 5-Afii)(a) “S03R0T F0TR” “Fwe 300 5-A(b) “339,3090 FOTY” WEme OO 5-w (i) (c) WO (d)
“BeBnYR) BYROT T WHNRST FoTY BINFT SRODY, LITRPOY,, $TT “9B8T FoTAING” ByTNF S SRODY,
2FTRORTO D0W E’Ooadagt FOTR TRODT. TomoN, STORT FTES TR0, DOEQNI, e.-sagda TR WY F,NS0NYTOH
splevelayaisd rbm?gj &aﬂdmfmq KAy OIN] @ﬁéﬁbd&@@qﬁ.

339,90 FOLOT TIWENED T BTT 30 BTN LN I} T FHRAT T, BT, FEOLICRNT. SO BTSN, T FHRAT
T, N 00T,

FOTAOTN RT3 QVTWOGNY @agscm JINTD BORI ée%ﬁ@‘?s& 2 @mm B ATRAAT TN B3 TOWOG wd@eg m@@
E9ROROTSONTS.

TR 320 T BREWINTIED 0&ITF WTLOR 3,590 BA' 8 QTR %0 zjr¢>.10.41e>§hrﬁ%fa‘>.zL (00T BRF d@.4.41®§ﬁ§o)
sowaosmq mzsaww E’Ozmrdéd eaTse wammws& TRODTLD mzsémgp pletan eﬁﬁpocs SR TITRNT.

AN TEFT BRTD ©08L0INH ©F TRTIONFINEI. AT [T BNeFFOEE WRONOLHINTITOZ TRTLI LODT LB
0 ©08-LOINIT) BTT BNEFFONGONT [ PYTTTOOT) BRTEONT.

DT eTET oW BIOI, BB TSN ONSAT Fag w00 LFoD
BoomTed worm® whneacdets TN

R/ - e/ - WD STO0LI0LT
(@uojsé‘ ﬂe@G) (gci)m gmam) m@oai‘é 7-30@323 :0080120%°

B,BWTT D eTIT QBEesBTd (03RenENRLD) R -

QOT : 02294494 BRAT : 08163396 (3. Iz, 2050, DFF.2.2.)
TOROTITTO

ﬁ@%" : PJongeTd 73535?33:3'50. 022268
Q9003 : 10.12.2020 DTJ03: 10.12.2020

68



Bangalore Airport Rail Link Limited

Bangalore Airport Rail Link Limited

4th Floor, BMRCL Site Office, Metro Station,
Deepanjali Nagar, Bengaluru - 560 026.

PROXY FORM
Folio No.:
A= RSP PRP resident of .........
e s 2 mmbemerirs o e sbvs s Capany et
= o] oo 1o | A PR SPTPRRP resident of ................

.................................................................................................................................................................... as my / our
proxy to vote for me/us on my/our behalf at the 12th Annual General Meeting of the Company to be held at 6.00 p.m.

on Wednesday, the 30th December 2020 and at any adjournment thereof.

Signed this .............. day of cooevviiiiiins 2020. Affix Revenue Stamp
Signature

Note :
1. A Proxy need not be a Member of the Company.

2. This form in order to be effective should be duly stamped and signed and must be deposited at the
Registered Office of the Company not less than 48 hours before the meeting.
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BANGALORE AIRPORT RAIL LINK LIMITED

4th Floor, BMRCL Site Office, Deepanjali Nagar
Bengaluru-560026
E-mail : barl.hsri@gmail.com




