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RTT BG 1,01,53,895.00 5,00,000.00 96,53,895.00
WTT BG 68,80,000.00 1,00,000.00 67,80,000.00
2300° /&.80.83T°. éz&gﬁa T 3ReED 47,402.00 47,402.00
PROLING 3G 21,74,745.00 21,74,745.00
BIHACRT 2 79,11,189.00 3,00,000.00 76,11,189.00
WIDNARD 23 97,38,533.00 97,38,533.00
BIRE BQ 1,18,62,000.00 1,18,62,000.00
RS 28 1,41,57,881.00 18,19,331.00 | 1,23,38,550.00
Bo B wAeeacheRm R $6FE 307y 1,08,226.00 5,00,000.00 6,08,226.00
Aon 3¢ 12,79,795.00 12,79,795.00
rhowme 8¢ 1,38,55,826.00 6,46,000.00 | 1,32,09,826.00
AT B¢ 17,00,000.00 17,00,000.00
TR0 8Y 1,28,97,150.00 3,35,449.00 | 1,25,61,701.00
0%, 3¢ 4,00,000.00 - 4,00,000.00
dnémda BY 11,50,000.00 - 11,50,000.00
To00ERT BY 2,50,000.00 - 2,50,000.00
TORINT BG 5,00,000.00 - 5,00,000.00
RINS B 4,98,681.00 - 4,98,681.00
éda’imzj\ 8g 60,62,346.00 - 1,96,786.00 58,65,560.00
0T TNTwERS SRR 25,850.00 - 25,850.00
3oesed I FODFTR 0dpewd 33,58,250.00 9,702.00 9,702.00 33,58,250.00
DI BG 1,43,98,806.00 - 2,50,000.00 | 1,41,48,806.00
WIT IR 8g 9,45,000.00 - 4,00,000.00 5,45,000.00
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01-04-2018 T3 T3 31.03.2019

QT o2 ST SRFTY ©odzD

TROOPT Sy, TOWRT 03,2, WTPTICLS 5,
CRTNO Y 18,340,000.00 - 240,000.00 | 1,81,00,000.00
wOB Lk 17,45,84,780.00 5,09,702.00 47,97,268.00 | 17,02,97,214.75
26 BT o 4,06,450,974.00 | 35,02,71,202.00 | 535299,905.00 (2,21,42,2,271.00
MERTTT TRERT IONA 20,135.00 [ 33,41,10,655.00 | 33,41,30,790.00 -
72,800.00 72,800.00 -
20.8. $03ReDT WONHURT 2,22,75,000.00 1,60,12,500.00 3,82,87,500.00 -
©3Q FOTHKRT ) ZOFF, WIVIT 34,500.00 34,500.00 -
W 60,33,30,890.00 | 70,05,01,657.00 | 90,78,25,495.00 | 39,17,19,486.80
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318¢ Swesfs 318¢ Sese
Mol 20193 8:9035%; 2018T 69036%
oR. oR.
38 2.19 (5) B3IB IooNTAYR WTWOT — 2
TTWTLHTRTOR T0ONTE
dagmo&&, ésﬁ.rarj\ - 24,000.00
TRTIFRRIVT®, DY - 24,000.00
JRONT LR BEOT), - 10,611.00
TNONT 2%@59)8 nOWME J083 - 5,650.00
BOONE 4688 BRTH - 39,027.00
T0e® mofsg Q. 20,472.00 20,472.00
T, S0wIeOD 4,273.00
BOONT 0TS TRLTHIS® 8e00NT” 721.00
oons %@%@3 T ToGWReTE (TooWATV) 11,100.00 11,100.00
[OONT @3@%@ WA, BOF mﬂ@msvocj BB Ratcfe) 42,519.00
TNONT BRI Taoed moﬁg§ B. (TOONFZNT SO3RCBRIL) 4,160.00 4,160.00
RIS ‘Q&%@@?F - 600.00
DT 202300 - 15,000.00
3H BT 00T WTBeTOTR, - 15,284.00
ST W[ TVOOTW 2 TLETTT) - 6,800.00
Do) RFOTMOTIY, Feo. Te3ed - 6,843.00
[IBT® - 4,96,366.00
TR0 e T° @e}dw . - 3,31,481.00
QX TJoOS* - 57,600.00
Wi 35,732.00 11,16,507.00
T°BTT Toons
WOTOT® Q.. - 8,000.00
Q3T - 12,768.00
Wi - 20,768.00
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LBRIT. BIRRT VAT AT 8,000.00 -
JBROINICTT 8.R.QF. WS FOODNFTI - 1,158.00
BIRCINECTT SBYS 2013-14 - 2,800.00
TRROVNECTT — Q0TS (1314) - 650.00
RBRUINLCTT BTLeE FoORNF T - 30,283.00
283, 1,11,000.00 1,81,285
W, [BRT (VBWOF-2) 146,732 13,18,560
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KARNATAKA THANDA DEVELOPMENT CORPORATION LIMITED

(A Government of Karnataka Enterprise)
“Sarirabagh”, # 19/4, 2nd Floor, Cunningham Road, Bengaluru - 560 052.
Phone (Office) : 080 - 22865561, 62, 63, 65
E-mail : ktdcil@gmail.com Website : www.banjarathanda.kar.nic.in

No. : KTDCL/A1/P.A.M/10th AGM/2019-20/2671 Date : 23.09.2019

Notice for 10" Annual General Meeting

Notice is hereby given that the 10th Annual General Meeting of the Member of
Karnataka Thanda Development Corporation Limited will be held on 30th September,
2019, under the chairmanship of Hon’ble Minister for Social Welfare and the Chairman,
at the registered Office of the Company. Members are requested to attend the meeting. The
following transactions will be discussed in the meeting.

Ordinary Business:

1. To receive, consider and adopt the Audited Financial Statements for the financial
year ended 31st March 2019 together with the Directors report, Statutory Auditors
report including certificate of the Comptroller & Auditor General of India as per the
section 143(6) (b) of Companies Act. 2013

2. To note the appointment of Statutory Auditors appointed by Comptroller & Auditor
General of India and to fix their remuneration.
By order of the Board
Sd/-
Managing Director
KTDCL

Notes:

1. A member entitled to vote is entitled to appoint proxy to attend and on a pool to voter
instead of himself. Any person so appointed need not be a member of the Company. A
proxy in order to be effective must be lodged not less than 48 hours before the
commencement of the meeting.

2.  The power of appointment of directors vests with Government of Karnataka.

3. The power of appointment of Statutory Auditors vests with Comptroller and Auditor
General of India.
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KARNATAKA THANDA DEVELOPMENT CORPORATION LIMITED
BANGALORE

BOARD'S REPORT
To the Members,
Karnataka Thanda Development Corporation Limited

Your Directors have pleasure in submitting their 10th Annual Report of the Company together
with the Audited Statements of Accounts for the year ended 31st March, 2019.

1. FINANCIALRESULTS

The Company's financial performances for the year under review compared with those
of the previous year are given hereunder:

2018-19 2017-18

Revenue from operations 00 00
Other Income 10,63,90,401 7,89,69,402
Total income 10,63,90,401 7,89,69,402
Expenses 4,15,55,251 3,82,92,440
Profit for the period 6,48,35,150 4,06,76,962
Earnings Per Share: Basic 6484 4068.00
Diluted 6484 4068.00

2. DIVIDEND
No dividend has been recommended by the Board for the year under review.

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was
no dividend declared and paid last year.

4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

Your Directors wish to present the details of Business operations done during the year
under review:
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The Corporation has undertaken the following infrastructural / community development
works during the year 2018-19 through authorized implementing agencies viz., Nirmiti
Kendra and KRIDL:

Basic infrastructure to Thandas:

The Corporation has been providing basic infrastructure facilities to various Thandas
across the State and during the year 2018-19, the Corporation constructed CC roads,
connectivity roads and drains in 775 works and has covered 3733 Thandas so far since
inception.

Sevalal Bhavans/Banjara Bhavans

The Corporation undertook construction of 106 Savalal Bhavans and 5 Banjara
Bhavans and 133 sevalal cultural centres during the year 2018-19 through Nirmiti
Kendra and KRIDL and Tender since inception the Corporation has constructed 1621
Bhavans.

Training/ awareness/cultural development:

The Corporation has sponsored and taken part in programmes organized by different
Banjara Sanghas for the development of the culture and community. The Corporation
has organised and imparted training to 1760 candidates during the year in Kasuti, motor
rewinding, computer, beauty parlour, LMV, Personality Development etc.

5. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE
DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate
on the date of this report

6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN,
EXCHANGE EARNINGS AND OUTGO

As the Company was mainly engaged in assisting the implementing agencies for
creation of infrastructure facilities in Thandas and implementation of other schemes for
socio-economic development of Banjara Community in Karnataka, the information
pertaining to conservation of energy, technology absorption, Foreign exchange
Earnings and outgo as required under Section 134 (3)(m) of the Companies Act, 2013
read with Rule 8(3) of the Companies (Accounts) Rules, 2014 is NIL..
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10.

1.

12.

13.

14.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

Not applicable to the company during the year under review.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

The particulars of Loans, guarantees or investments made under Section 186 is NIL.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES

The particulars of Contracts or Arrangements made with related parties made pursuant
to Section 188 is furnishedis NIL. .

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIRREPORTS

The explanations and comments of the management on the qualifications, reservations
or adverse remarks made by the Auditors in their report is furnished in the addendum.
The provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIRDUTIES

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company.

ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12
of the Companies (Management and administration) Rules, 2014 is furnished in
Annexure and is attached to this Report.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW

The Company had two Board meetings during the financial year under review on
04/09/2018,and 08/03/2019.
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15.

16.

17.

18.

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Board hereby submits its responsibility Statement:—

(a) In the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

(b) Thedirectors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period;

(c) Thedirectors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities;

(d) Thedirectors had prepared the annual accounts on a going concern basis; and

(e) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The details of financial performance of Subsidiary/ Joint Venture/Associate Company is
NIL.

DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under
review.

DIRECTORS

Consequent to transfers in pursuance of the order passed by the Government of
Karnataka or superannuation of Government officers who are Directors of the company,
there have been changes among the Directors of the Company. The Board of Directors
as on the date of this reportis as follows:
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No.

Name Designation

Shri. G. Kumar Naik, IAs, Chairman
Principal Secretary to Government,
Social Welfare Department
Government of Karnataka

Shri. Peddappaiah Director
Commissioner

Social Welfare Department
Government of Karnataka

Shri. Parashuram Shinnalkar, kAs, Director
Managing Director,
Dr. BR Ambedkar Development Corporation Ltd.,

Shri. Chandranaik U, kas Managing Director
Managing Director (I/C),
Karnataka Thanda Development
Corporation Ltd., Bangalore

Shri.Shambulingaiah Director
Deputy Secretary,
Social Welfare, Government of Karnataka,

Shri.D.S.Sudarshan kumar Director
Deputy secretary

Finance Department,Government of Karnataka
Bangalore- 560001.

The Board places on record its appreciation of the services rendered and support
extended by Shri. Priyank M Kharge, former Minister for Social Welfare, as Chairman,
Shri. Bhima Naik, MLA as Chairman, Shri.Lakshminarayana, |IAS (retd.) former
Secretary, SWD, Shri. Vikash Kumar Vikash, IPS, Commissioner, SWD,
Shri. Srinivasulu, IFS, Shri. A.K. Singh, IFS, as Directors, Shri. T. Heeralal, IFS, as
Managing Director and other Directors who demitted their office as Directors during their
respective tenure.

70



19.

20.

21.

22.

23.

DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do
not apply to our Company.

STATUTORY AUDITORS

M/s. B.C.Shetty & Co, Chartered Accountants, Bangalore were appointed as Statutory
Auditors by the Comptroller & Auditor General of India. The remuneration payable to
them is to be determined in the ensuing Annual General Meeting.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.

SHARES
a. BUYBACKOF SECURITIES
The Company has not bought back any of its securities during the year under review.
b. SWEAT EQUITY
The Company has notissued any Sweat Equity Shares during the year underreview.
c. BONUS SHARES
No Bonus Shares were issued during the year under review.
d. EMPLOYEES STOCKOPTION PLAN
The Company has not provided any Stock Option Scheme to the employees.
SEXUAL HARASSMENT POLICY:

As per the requirement of The Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013 ('Act') and rules made there under, your Company
has adopted a Sexual Harassment Policy for women to ensure healthy working
environment without fear of prejudice, gender bias and sexual harassment. The Board
states that there were no cases or complaints filed pursuant to the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.
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24. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support extended
to your Companies activities during the year under review. Your Directors also

acknowledges gratefully the shareholders for their support and confidence reposed on
your Company.

For and on Behalf of The Board of Directors

Sd/-

Date: _30'09'2019 Chairman/Director/Managing Director
Place: Bangalore
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KARNATAKA THANDA DEVELOPMENT CORPORATION LIMITED
BANGALORE

ANNEXURE - A
The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:
A) Conservation of energy : Not Appiicable
(B) Technology absorption :NIL

(C) Foreignexchange earnings and Outgo:

Foreign Exchange earned :Rs. NIL
Foreign Exchange Expended :Rs. NIL
ANNEXURE -B

The particulars of Loans, guarantees or investments made under Section 186
Not applicable
ANNEXURE -C
Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arms length transactions under third proviso
thereto

1. Details of contracts or arrangements or transactions not at Arm's length basis.
SL. Particulars Details

No.

a) Name (s) of the related party & nature of relationship

Duration of the contracts/arrangements/transaction
Salient terms of the contracts or arrangements or
transaction including the value, if any

a
b) b | Nature of contracts/arrangements/transaction Not applicable

c

d
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e) e | Justification for entering into such contracts or
arrangements or transactions’

f) f | Date of approval by the Board

g) g | Amount paid as advances, if any

h) i | Date on which the special resolution was passed in
General meeting as required under first proviso to
section 188

2. Details of contracts or arrangements or transactions at Arm's length basis.

SL. No. | Particulars Details
a) a | Name (s) of the related party & nature of
relationship

b) b | Nature of contracts/arrangements/transaction

C) ¢ | Duration of the contracts/ arrangements/
transaction

d) d | Salient terms of the contracts or arrangements or
transaction including the value, if any

e) e | Date of approval by the Board
f) f | Amount paid as advances, if any

74



ANNEXURE -D

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2019
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

1.] CIN U93000KA2009SGC049213
2. | Registration Date 23.02.2009
Name of the Company KARNATAKA THANDA DEVELOPMENT

CORPORATION LIMITED
4.| Category/Sub-category of the | Government Company

Company

5.| Address of the Registered "Sairabagh” No,19/4, 2" floor, Cunningham
office & contact details Road, Bangalore - 560052

6.| Whether listed company No

7.| Name, Address & contact N.A

details of the Registrar &
Transfer Agent, if any.

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

S. Name and Description of main NIC Code of the % to total turnover
No. products / services Product/service of the company
1 Facilitating setting up 99935900 100
infrastructure facilities in Thandas Other social
and implementation of schemes services without
for development of Banjara accommodation
Community in Karntaka. n.e.c.

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES-
All the business activities contributing 10% or more of the total turnover of the company
shall be stated: - nil
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VI. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding

Category of No. of Shares held at the beginning of the No. of Shares held at the end of the year[As on 31- | % Change
Shareholders year[As on 31-March-2018] March-2019] during
h
Demat | Physical Total % of Demat Physical Total % of the year
Total Total
Shares Shares
A. Promoter s
(1) Indian
a) Individual/ HUF NIL 0 0 0 NIL 0 0 0 0
b) Central Govt NIL 0 0 0 NIL 0 0 0 0
¢) State Govt(s) NIL 10000 10000 100 NIL 10000 10000 100 0
d) Bodies Corp. NIL 0 0 0 0 0 0 0
e) Banks / Fl NIL 0 0 0 NIL 0 0 0 0
f) Any other NIL 0 0 0 NIL 0 0 0 0
Total shareholding NIL 10000 10000 100 10000 10000
of Promoter (A)
NIL 100 0
B. Public
Shareholding NIL ) ) ) NIL
Sub-total (B)(1):- 0 0 0 0 0 0 0 0 0
2. Non-Institutions NIL - - - NIL
Sub-total (B)(2):- 0 0 0 0 0 0 0 0 0
Total Public
Shareholding
(B)=(B)(1)* (B)(2) 0 0 0 0 0 0 0 0 0
C. Shares held by
Custodian for GDRs
& ADRs 0 0 0 0 0 0 0 0 0
NIL 10000 10000 100 NIL 10000 10000 100 0
Grand Total (A+B+C)
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B) Shareholding of Promoter-

S | Shareholder’s Shareholding at the Shareholding at
N | Name beginning of the year the end of the year
%
No.of | %oftotal | %of | No.of % of total Yoof If]h:;f;
Shares Shares Shares Shares Shares Shares holding
of the Pledged of the Pledge during
compa / encum compa d/ the year
ny bered ny encum
to total bered
shares to total
shares
1 | Government of -
Karnataka
through its
nominees 10000 100% 0 10000 100% 0

C) Change in Promoters' Shareholding (please specify, if there is no change)-
No change in share holding

SN. Particulars of Remuneration Name of MD/WTD/ Total
Manager Amount

Name Nil

1 Gross salary
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income- 0 0 0 0
tax Act, 1961
(c) Profits in lieu of salary under section 0 0 0 0
17(3) Income- tax Act, 1961
2 Stock Option 0 0 00 0
3 Sweat Equity 0 0 0 0
4 Commission 0 0 0 0
- as % of profit
- others, specify...
5 Others, please specify
Total (A)
Ceiling as per the Act 0
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SN Particulars Shareholding at the Cumulative Shareholding
beginning of the year during the year
No. of % of total No. of % of total
shares | shares ofthe | shares | shares of the
company company
1 2 3 4 5 6
At the beginning of the year NIL
Date wise Increase / Decrease in Promoters Nil
Shareholding during the year specifying the
reasons for increase / decrease (e.g. allotment
/transfer / bonus/ sweat equity etc.):
At the end of the year
D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs): NIL
NIL
E) Shareholding of Directors and Key Managerial Personnel: NILL

V) INDEBTEDNESS - Indebtedness of the Company including interest
outstanding/accrued but not due for payment. NIL

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
Remuneration to Managing Director, Whole-time Directors and/or Manager:
Remuneration to other directors - NIL

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD-Nill

VIl. PENALTIES/PUNISHMENT/ COMPOUNDING OF OFFENCES: NOT APPLICABLE
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ANNEXURE -E
Form AOC-I

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement
of subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries
Not applicable

(Information in respect of each subsidiary to be presented with amounts in Rupees)

Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to
Associate Companies and Joint Ventures

Not applicable

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be

certified.
For and on behalf of The Board Of Directors
Sd/-
Date: 30-09-2019 Chairman/Director/Managing Director

Place: Bangalore
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B.C. SHETTY & CO. Head Office : # 78, Sai Sharan Height, Fifth Floor
CHARTERED ACCOUNTANTS (Above ICICI Bank), MES College Road, Near 4th Main
15th Cross, Malleshwaran, Bengaluru - 560 003.

Branches : Whitefield - Hubli - Mysore - Mumbi

Phone : (080) 2344 3636, 9844717161

E-mail : audit@bcshettyco.com / www.bcshettyco.com

INDEPENDENT AUDITOR'S REPORT

To the Members of KARNATAKA THANDA DEVELOPMENT CORPORATION LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of KARNATAKA THANDA
DEVELOPMENT CORPORATION LIMITED ('the Company'), which comprises the Balance Sheet as
at 31 March 2019, the Statement of Profit and Loss for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our auditin accordance with the Standards on Auditing specified under Section 143(10)
ofthe Act. Those Standards require that we comply with ethical requirements and plan and perform the
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audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Emphasis of Matter
We would like to draw the member's attention with respect to the below matters-

1. The company has statutory dues outstanding as on 31/03/2019 pertaining to FY 2015-16 and FY
2016-17. As explained by the management, cheques were issued to discharge the said dues but
were delayed due to procedural aspects. The management has assured to address the issue by
remitting the statutory liabilities at the earliest.

SI. No. Statutory Payable Amt o/s
1 C B F [2015-16] 23,184
2 C B F[2016-17] 21,078
3 Royalty [2016-17] 4,84,684

2.  Theinternal controls to be strengthened in following cases in the interest of the organization-

Internal Control for Areas to be Strengthened

Cash Balances Monthly Reconciliations of the Cash held at the Branches to be
done at the Head office. It is recommended to maintain the cash
register.

Accounting of the Fixed | The amount of FDs and Bank Guarantees needs to be accounted
Deposits and Bank | by way of maintaining proper Register which should contain the
Guarantees received | details of person from whom it has received, Date of Receipt, Date
as Security Deposits of return, signature of the parties etc.
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The company's Accounts and Finance Function needs a responsible KTDCL employee to
ensure smooth functioning and maintenance of routine Accounts. As of now, it is outsourced,
and rotation of manpower is adversely affecting the effective maintenance of accounts. We
suggest rotation of manpower to be avoided so that an eminent and responsible person is
retained to take care of the better preparation and presentation of accounts.

Outstanding payables for the prior years which is not payable to the extent of Rs. 1,34,170/- has
been written off to Profitand Loss A/c as a result profit has been overstated.

Since majority shares of KTDCL is held by State Government, it will be categorized as
Government company. Hence the company is not eligible to claim Input TaxConcession in
respect of GST on the Services received to offset the outward liability, since the GST is exempt
on the services rendered by Thanda, however company has claimed incorrectly which has to be
reversed in the subsequentreturns.

There is TDS Outstanding payable of Rs. 10,45,320/-, which will be rectified by the company in
the Current Year.

There is an Outstanding demand of Rs. 1,28,02,780 Tax as per Income Tax Act of 1961, for which
company has replied to the department with required details and waiting for the reply from the
department.

Subsequent to the issue of our original Audit Report dated: 03/08/2019, C&AG has conducted a
supplementary audit. During the C&AG Audit few points have been brought out as an Audit
enquiry, hence management has decided to make the changes in the books of accounts and
submitted the same with revised financial statements to us for the purpose of Audit. We as an
Auditors' hereby express our opinion on the revised financial statements with the dual dating.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order.

Asrequired by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. in our opinion proper books of account as required by law have been kept by the Company
so faras it appears from our examination of those books;

C. the balance sheet, the statement of profit and loss dealt with by this Report are in
agreement with the books of account;

d. in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;
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e. based on the written representations received from the directors as on 31 March 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2019 from being appointed as a director in terms of Section 164 (2) of the Act;

f. with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

g. with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of ourinformation and according to the explanations given to us:

i) The Company has no pending litigations as on reporting date.

i)  The company doesn't have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

i)  The company is not liable to transfer amounts to the Investor Education and
Protection Fund by the Company.

3. Report under Section 143(5) of the Companies Act,2013

As required by the Companies Act 2013, we give in the Annexure C a statement on directions
and Specific sub-Directions under Section 143(5) of the Companies Act,2013.

For B C Shetty & Co
Chartered Accountants
Firm's registration number: 003819S

Bangalore Sd/-

Orignial Date: 03/08/2019 Sarvotham Shetty
Dual Date: 11/09/2019 Partner
UDIN:19227846AAAABK7966 Membership number: 227846
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ANNEXURE - A TO THE AUDITORS' REPORT

The Annexure referred to in Independent Auditors' Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2019, we report that:

(i)

(ii)

(iif)

(vi)

(vii)

(@) The Company has maintained proper records showing full particulars, including
quantitative details. However, the details regarding the locations of the assets
are not available as per the records.

(b)  The Company doesn't have regular programme for physical verification of its
fixed assets. In our opinion, the company can adopt a programme of physical
verification as suitable to the size of the organisation.

(C) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

The Company is primarily rendering infrastructural and development
activities to the Thanda habitants. Accordingly, it does not hold any
physical inventories. Thus, paragraph 3(ii) of the Order is not applicable to
the Company.

According to the information and explanations given to us, we are of the
opinion that there are no companies, firms or to other parties covered in the
register required under section 189 of the Companies Act, 2013.
Accordingly, the paragraph 3(iii) of the Order is not applicable.

In our opinion and according to the information and explanations given to
us, the Company has not given any loans to its directors, accordingly
Paragraph 3(iv) of the orderis not applicable.

The Company has not accepted any deposits from the public, accordingly
Paragraph 3(v) of the orderis not applicable.

The Central Government has not prescribed the maintenance of cost
records under section 148(1) of the Act, for any of the services rendered by
the Company, accordingly Paragraph 3(vi) of the order is not applicable.

(@) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts
deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, income-tax, sales tax, value
added tax, duty of customs, service tax, cess and other material
statutory dues have been regularly deposited during the year by the
Company with the appropriate authorities (Except to references
Emphasis of Matter to the Audit Report SA700).
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(xii)

(xiii)

(xiv)

According to the information and explanations given to us, no
undisputed amounts payable in respect of provident fund, income tax,
value added tax, service tax, cess and other material statutory dues
were in arrears as at 31 March 2019 for a period of more than six
months from the date they became payable.

(b)  According to the information and explanations given to us, there are no
transactions that attracts customs duty.

The Company does not have any loans or borrowings from any
financial institution, banks, government or debenture holders during
the year. Accordingly, paragraph 3(viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or
further public offer (including debt instruments) and term loans during
the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material
fraud by the Company or on the Company by its officers or employees
has been noticed or reported during the course of our audit.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has
paid/provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of section 197 read with
Schedule VtotheAct.

In our opinion and according to the information and explanations given to
us, the Company is not a Nidhi company. Accordingly, paragraph 3(xii) of
the Orderis not applicable.

According to the information and explanations given to us and based on
our examination of the records of the Company, transactions with the
related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting
standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made
any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year.

According to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not
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entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3(xv) of the Orderis not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the
Reserve Bank of IndiaAct 1934.

For B C Shetty & Co
Chartered Accountants
Firm's registration number: 003819S

Bangalore Sd/-

Orignial Date:03/08/2019 Sarvotham Shetty
Dual Date: 11/09/2019 Partner
UDIN:19227846AAAABK7966 Membership number: 227846
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ANNEXURE - B TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Karnataka Thanda
Development Corporation Limited (“the Company”) as of 31st March 2019 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ('ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards onAuditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, to concentrate on strengthening internal
financial controls system over financial reporting and such internal financial controls over financial
reporting as at 31 March 2018 keeping in mind the public interest and size of the organization,
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For B C Shetty & Co
Chartered Accountants
Firm's registration number: 003819S

Bangalore Sd/-

Orignial Date:03/08/2019 Sarvotham Shetty
Dual Date: 11/09/2019 Partner
UDIN:19227846AAAABK7966 Membership number: 227846
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ANNEXURE - C TO THE AUDITORS' REPORT
DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT,2013

Sl. No.

Directions / Sub-Directions

Auditor's Remarks

If the Company has been selected for
disinvestment, complete status report in
terms of valuation of Assets(including
intangible assets and land) and Liabilities
(including Committed and General
Reserves) may be examined including the
mode and present stage of investment
process

As per the information, The Company has not
been selected for disinvestment, complete
status report in terms of valuation of Assets
and Liabilities, accordingly Annexure C, Part1
is notapplicable.

Please report whether there are any
cases of waiver/ write off of debts
/loans/interest etc., if yes, the reasons
therefore and the amountinvolved.

There are no cases of waiver/ write off
debts/loans/interest etc.

Whether proper records are maintained
for inventories lying with third parties &
assets received as gift from Govt. or other
authorities?

The company is into development of Banjara
Community and does not deal with sale of
goods hence this clause is not applicable.

No gifts are received from the Government or
any other authorities.

A report on age-wise analysis of pending
legal/ arbitration cases including the
reasons of pendency and existence/
effectiveness of a monitoring mechanism
for expenditure on all legal cases (foreign
and local) may be given.

No legal/arbitration cases are pending as on
31/03/2018.
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ANNEXURE - C TO THE AUDITORS' REPORT
SPECIFIC, SUB-DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT 2013

Sl. No.

Directions / Sub-Directions

Auditor's Remarks

1

Whether introduction of any scheme for
dues and extensions thereto complies
with policy/guidelines of company/
government.

The dues are settled on the receipt of
'Utilization Certificate' and the new schemes
introduced during the year are as per the
company's guidelines.

Whether the funds received from
agencies for each scheme have been
accounted for as per specific guidelines
for the scheme and balances were
periodically reconciled and discrepancies
noticed if any have been properly
accounted for in the financial statements

The funds received from the Government
authorities as Grants are accounted as per
specific guidelines. However, there is no
periodical reconciliation of the amount
received as grants and the amount to the
extentutilized.

Whether the company has a policy for
appropriation of repayments received
from beneficiaries and the policy complies
with the scheme guidelines under which
the beneficiary had received the funds

There is no receipt of payments from its
beneficiaries, hence not applicable.

Whether the company has received the
beneficiary's share of cost in cash or as
labour contribution. If the beneficiary's
share of cost is received as labour
contribution whether the valuation of
labour contribution was properly done and
accounted for in the books of Company?

There is no receipt of beneficiary's share of
cost in cash or labour contribution from its
beneficiaries, hence not applicable.

90




SI. No. Directions / Sub-Directions Auditor's Remarks

5 Whether the company had timely |After discussing with the management, the
submitted the claims on time for grant of |company has timely submitted the claims to
subsidy Government. If the claims were |the government. And the same has been
filed with delay whether the same has |properly accounted in the books of the
been properly accounted for in the books |accounts.

ofthe company.
For B C Shetty & Co
Chartered Accountants
Firm's registration number: 003819S
Bangalore Sd/-
Orignial Date:03/08/2019 Sarvotham Shetty
Dual Date: 11/09/2019 Partner
UDIN:19227846AAAABK7966 Membership number: 227846
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KARNATAKA THANDA DEVELOPMENT CORPORATION LIMITED
BANGALORE

No. PAG (G&SSA)/GSA/SAR(AB)2018-19/438 Date : 27th September 2019

To,

The Managing Director

Karnataka Thanda Development Corporation Limited
No. 6, GPR Towers, 1st Floor,

Park Road, Tusker Town,

Bengaluru - 560 051.

Sub: Comments of the Comptroller and Auditor General of India under
Section 143 (6) (b) of the Companies Act. 2013 on the accounts
of Karnataka Thanda Development Corporation Limited,
Bangalore for the year ended 31st March 2019

Sir,

| forward herewith Comments Certificate under section 143(6)(b) of the Companies Act.
2013 on the accounts of Karnataka Thanda Development Corporation Limited. Bangalore for
the year ended 31 March 2019.

1. Acopy of the proceedings of the Annual General Meeting adopting the certified accounts.
Auditors Report thereon and the Comments of the Comptroller and Auditor General of
India may be forwarded to this office immediately after the conclusion of the Annual
General Meeting. Six copies of the printed Annual Reports may also be sent to this
office.

2. Receiptofthe letter and the enclosures may please be acknowledged.

For and on behalf of the
Comptroller & Auditor General of India

Sd/-
(E.P. NIVEDITA)
PRINCIPAL ACCOUNTANT GENERAL
(GENERAL & SOCIAL SECTOR AUDIT)
KARNATAKA, BANGALORE)
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF
KARNATAKA THANDA DEVELOPMENT CORPORATION LTD, BANGALORE FOR THE
YEAR ENDED 31ST MARCH 2019.

The preparation of financial statements of Karnataka Thanda Development Corporation Ltd.
Bangalore, for the year ended 31st March 2019 in accordance with the financial reporting
framework prescribed under the Companies Act, 2013 is the responsibility of the management of
the company. The statutory auditors appointed by the comptrollers & Auditor General of India
under Section 139(5) of the Companies Act, 2013 are responsible for expressing opinion on these
financial statements under section 143 of the Companies Act based on independent audit in
accordance with the standards on auditing prescribed by under section 143(10) of the Act. This is
stated to have been done by them vide their Audit Report dated 10.09.2019.

I, on behalf of the Comptroller and Auditor General of India have decided not to conduct
supplementary audit under section 143 (6) (a) of the Act of the financial statements of Karnataka
Thanda Development Corporation Ltd. Bangalore, for the year ended 31st March 2019.

This supplementary audit has been carried out independently without access the working papers
of the statutory audit auditors and is limited primarily to inquires of the statutory auditors and
Company personnel and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge which
would give rise to any comment upon or supplement to the statutory auditors report under section
143(6)(b) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

Sd/-
(E.P. NIVEDITA)
PRINCIPAL ACCOUNTANT GENERAL
Place : Bangalore (GENERAL & SOCIAL SECTOR AUDIT)
Date : 27-09-2019 KARNATAKA, BANGALORE)
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KARNATAKA THANDA DEVELOPMENT CORPORATION LIMITED
CIN : U93000KA20095SGC049213

“Saira Bagh”, 2nd Floor, 19/4m Cunningham Road, Bangalore - 560 052.
BALANCE SHEET AS AT MARCH, 31, 2019

PARTICULARS Notes As at As at
Ref. March 31,2019 March 31, 2018
I EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUNDS
(a) Share Capital 2.1 100,000 100,000
(b) Reserves and Surplus 2.2 209,224,239 144,389,090
(c) Money received against Share warrants
2 Share Application money pending allotment
3 NON-CURRENT LIABILITIES
(a) Long Term Borrowing 23 - -
(b) Deferred Tax Liabilities (Net) 2.4 - -
(C)Other Long Term Liabilitie 25 - -
(d) Long Term Provisions 2.6 - -
4 CURRENT LIABILITIES
(a) Short-term borrowings 2.7 - -
(b) Trade payable 2.8 - -
(c)Other current liabilities 2.9 2,442,073,479 2,374,118,268
(d) Short-term provisions 2.10 139,473 35,000
TOTAL 2,651,537,192  2,518,642,357
Il ASSETS
1 NON-CURRENT ASSETS
(a) Fixed assets 2.1
(i) Tangible assets a 29,960,149 28,091,208
(ii) Intangible assets b 39,798 170,038
(iii) Capital Work in Progress c 4,030,581 4,030,581
(iv) Intangible assets under Development - -
(b) Non Current Investments 212 - -
(C) Deferred tax assets (Net) 2.4 - -
(d) Long term Loans & advances 2.13 88,648,046 64,550,952
(e) Other Non current assets 2.14 - -
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Notes As at As at

PARTICULARS Ref. March 31,2019 March 31,2018

2 Current Assets

(a) Current Investments 215 - -
(b) Inventories 2.16 - -
(C) Trade receivables 217 - -
(d) Cash and Cash equivalents 2.18 2,112,688,594  1,794,984,894
(e) Short-term loans and advances 2.19 408,097,525 619,932,649
(f) Other current assets 2.20 8,072,499 6,882,035
TOTAL 2,651,537,192  2,518,642,357

See accompanying notes to the Financial Statements.

For and on behalf of Board of As per our Report of Even Date
KARNATAKA THANDA DEVELOPMENT For B C Shetty & Co
CORPORATION LIMITED Sd/-

Chartered Accountants

Sd- Firm Registration No 003819S

Chairman/Director

Sd/- Sd/-
K B Mallikarjuna Sarvotham Shetty
Managing Director Partner

Membership No 227846

Place: Bangalore
Date: 11/09/2019
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KARNATAKA THANDA DEVELOPMENT CORPORATION LIMITED

CIN : U93000KA20095SGC049213
“Saira Bagh”, 2nd Floor, 19/4m Cunningham Road, Bangalore - 560 052.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON MARCH 31, 2019

Notes As at As at
PARTICULARS Ref. March 31,2019 March 31, 2018
% 3

| Revenue From Operations 2.21 - -
Il Other Income 2.22 106,390,401 78,969,402
. TOTAL REVENUE 106,390,401 78,969,402
IV Expenses :

Cost of materials consumed 2.23 - -

Purchases of Stock-in-Trade 2.24 - -

Changes in inventories of finished goods

work-in-progress and Stock-in-Trade 2.25 - -

Employee benefits expense 2.26 25,171,165 19,249,576

Finance costs 2.27 34,336 27,223

Depreciation and amortization expense 21 1,170,558 2,084,718

Operation and Other expenses 2.28 15,179,193 16,930,923

TOTAL EXPENSE 41,555,251 38,292,439
V  Profit / (Loss) before exceptional

& extraordinary items & tax (lll - IV) 64,835,150 40,676,963
VI  Exceptional items 2.29 - -
VIl Profit before extraordinary

items and tax (V - VI)
VIl Extraordinary items 2.30 - -
IX PROFIT BEFORE TAX [PBT] 64,835,150 40,676,963
X  Tax expense:

(1) Current tax - -

(2) Deferred tax - -
Xl  Profit (Loss) for the period from continuing

operations (VII-VIII) 64,835,150 40,676,963
XIl  Profit/(loss) from discontinuing operations - -




As at As at

PARTICULARS Notes  march 31,2019  March 31, 2018
Ref. 3 7
Xl Tax expense of discontinuing operations - -
XIV Profit/(loss) from Discontinuing operations
(after tax) (XII-XI11) - -
XV Profit (Loss) for the period (XI + XIV) 64,835,150 40,676,963
XVI Earnings per equity share:
1) Basic 6,484.00 4,068.00
2) Diluted 6,484.00 4,068.00
See accompanying notes to the Financial Statements.
For and on behalf of Board of As per our Report of Even Date
KARNATAKA THANDA DEVELOPMENT For B C Shetty & Co
CORPORATION LIMITED Sd/-

Chartered Accountants

Sd/- Firm Registration No 003819S

Chairman/Director

Sd/- Sd/-
K B Mallikarjuna Sarvotham Shetty
Managing Director Partner

Membership No 227846

Place: Bangalore
Date: 11/09/2019

97



KARNATAKA THANDA DEVELOPMENT CORPORATION LIMITED

CIN : U93000KA20095SGC049213
“Saira Bagh”, 2nd Floor, 19/4m Cunningham Road, Bangalore - 560 052.

1. SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF ACCOUNTS
FOR THE YEAR ENDED MARCH 31ST, 2019

BACKGROUND

M/s Karnataka Thanda Development Corporation Limited (Originally ,the company was named
as M/s Thanda Development Banjara Corporation Limited) was incorporated on 23.02.2009
under the provisions of the Companies Act 1956 .This corporation gets support from the
Government of Karnataka in the form of grants to create physical, socio-economic, cultural,
moral, educational and health care related infrastructure for the overall development of Thanda
habitants which are disbursed under various categories like Providing Infrastructure Facilities in
Banjara Thandas & Construction of Sevalal Community Bhavans or Banjara Bhavan through
implementing agencies.

SIGNIFICANTACCOUNTING POLICIES:-
1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared on accrual under the historical cost convention
in accordance with the generally accepted accounting principles in India and to comply with
the Accounting Standards referred to in section 133 of the Companies Act 2013 and the rules
framed there under. The Company generally follows mercantile system of accounting and
recognizes significantitems of income & expenditure on accrual basis except the following:

a) Receipts and Expenditure of the grants.
b) Payment of Annual Maintenance contract.
2. FIXEDASSETS & DEPRECIATION

Fixed Assets are stated at cost and includes directly attributable cost of bringing the assets to
their working conditions. Depreciation is calculated by adopting the methods/rates specified
in the Schedule Il to the Companies Act, 2013 as amended from time to time. In respect of
assets purchased/ sold during the year depreciation is provided on pro-rata basis from / up to
the date in which assetis putto use/ putoutof use.

ACCOUNTING OF GRANTS
(a) Grants Received:

The Company has been receiving financial assistance in the form of grants from Government
of Karnataka. The grants received by the Company are being utilized for socio economic
development of Banjara Thandas under various schemes and programmes.

Grants so received till the utilization is classified as Unutilized Grants under the Current
Liabilities.
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(b)Utilization of Grants:

The grants received by the Company for developmental schemes and programmes are
implemented through the Deputy Commissioners of various Districts in Karnataka,
Implementing Agencies/Societies/Trust (like wise Training Programme through Recognized
Institutions, Awareness Programme through Trust, Sangha & Associations involved in overall
development of the Banjara Community & Infrastructural Activities by Nirmithi Kendra &
Karnataka Rural Infrastructure Development Ltd) etc.,. On completion of the programmes,
the Deputy Commissioners/Implementing Agencies/Societies/Trust etc.,. issue the utilization
certificates (UC) to the Corporation. On receipt of the utilization certificate, the amounts of
grant so utilized are charged to the respective Grants.

A grant disbursed to the Agencies/Societies/Trust, etc., for implementations of the
programmes, until the utilization certificate is received is classified as advance to
implementing Agencies/Societies/Trust, etc., under Loans and Advances.

REVENUE RECOGNITION: -

Company's revenue is from Interest on Bank deposits & Grant towards Banjara Community
Development (Other Expenses) is a main source. Revenue is recognized on a time proportion
basis taking into account the amount outstanding and the rate applicable.

EMPLOYEE'S RETIREMENT BENEFITS

The employees of the company are either on deputation from the other departments or are hired
on contract basis. Presently the Company has one employee on roles and the reiral benefits will
be recognised on payment basis.

DEFERRED REVENUE EXPENDITURE

As required by AS-26 Accounting for Intangible Assets, no Deferred Revenue Expenditures are
recognized in the books.

IMPAIRMENT OF ASSETS

The Company assesses at each Balance Sheet date whether there is any indication that an
asset may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset. Impairment loss, if any, is provided to the extent the carrying amount of
assets exceeds their recoverable amount. Recoverable amount is the higher of an asset's net
selling price and its value in use. Value in use is the present value of estimated future cash flows
expected to arise from the continuing use of an asset and from its disposal at the end of its useful
life.

ACCOUNTING FOR TAXES ON INCOME

Current Year Tax is determined as amount of tax payable in respect of Taxable Income for the
period as determined in accordance with the provisions of the Income Tax Act.1961.

Deferred Tax is recognized on timing differences, being the difference between the taxable
income and the accounting income that originate in one period and are capable of reversal in one
or more subsequent periods.
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10.

11.

Since the Income of the Company is exempt u/s 10(26B) of the Income tax Act,1961 No provision
for Income tax and Deferred tax asset/Liabilities are provided in the books of account.

CONTINGENT LIABILITIES AND PROVISIONS

The Company creates a provision when there is present obligation as result of an obligating
event that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the outflow.

A disclosure for a contingent liability is made when there is possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. Where there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Contingentliabilities are disclosed by way of notes to accounts.
Contingent assets are not recognized.
PRIORPERIOD EXPENSES AND INCOME

Income or expenses which arise in the current period as a result of errors or omissions in the
preparation of the financial statements of one or more prior period are shown separately as per
accounting standard(AS-5).

USE OF ESTIMATES

The preparation of financial statements are in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect reported
amounts of assets and liabilities, revenue expense and disclosure of contingent liabilities. The
estimates and assumptions used in the financial statements are based on the management's
evaluation of the relevant facts and circumstances as on the date of financial statements. Any
revision of accounting estimates is recognized prospectively.

For and on behalf of Board of As per our Report of Even Date

KARNATAKA THANDA DEVELOPMENT For B C Shetty & Co

Place: Bangalore

CORPORATION LIMITED Sd/-
Chartered Accountants

Sd/- Firm Registration No 003819S

Chairman/Director

Sd/- Sd/-
K B Mallikarjuna Sarvotham Shetty
Managing Director Partner

Membership No 227846

Date: 11/09/2019
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KARNATAKA THANDA DEVELOPMENT CORPORATION LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR

ENDED MARCH 31, 2019

As at As at
PARTICULARS March 1;1, 2019 March 1;1, 2018
2.1 SHARE CAPITAL
AUTHORISED
50,00,000 Equity Shares of Rs.10/- Each 5,00,00,000 5,00,00,000
ISSUED, SUBSCRIBED, CALLED UP AND PAID UP
10,000 Equity Shares of Rs.10/- Each 1,00,000 1,00,000

a. Terms/Rights attached to Equity Shares

The Company has only one class of share i.e, Equity Shares having a face value of
Rs.10/- per share. Each Equity shareholder is entitled to one vote per share. The
dividend has not been declared since inception and the Board of Directors did not
recommend any dividend for the year.

b. The Reconciliation of number of shares and the amount of Share Capital is set out as

below:

As at 31st March 2019 As at 31st March 2018
Number of Amount Number of Amount
Shares Shares
Number of Shares at the
Beginning 10,000 1,00,000 10,000 1,00,000
Add: Issued during the year -
Number of Shares at the end 10,000 1,00,000 10,000 1,00,000

C. Details of shareholders holding more than 5% in the paid up share capital of the

Company

Name of the Share Holder No. of Shares % of Holding
The Managing Director 31.03.2019 4,500 45%

(On Behalf of Governor of Karnataka)
The Commissioner,Social Welfare Dept. 31.03.2019 4,500 45%

(On Behalf of Governor of Karnataka)
The Dy.Secretary,Social Welfare Dept. 31.03.2019 1,000 10%

(On Behalf of Governor of Karnataka)
10,000 100%
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PARTICULARS

As at As at
March 31,2019 March 31, 2018
£4 4

2.2 RESERVES AND SURPLUS

S@ ™0 o oo

Capital Reserve
Capital Redemption Reserve
DEFERRED REVENUE EXPENDITURE
Debenture Redemption Reserve
Revaluation Reserve
Share Options outstanding account
Other Reserves
Surplus
Opening Balance
Add: Provision for Dividend Reversed
Add: Provision for Dividend Taxation Reversed
Add: Profit for the Year
Less: Transfer to Reserve
Total
Less: Loss for the period/(Year)
Less: Prior Period Adjustement
Less: Provision for Dividend
Less: Provision for Dividend Taxation
Less: Transfer to Reserve
Total

2.3 LONG TERM BORROWINGS

a)
b)

Bonds/Debentures

Term Loans

A. From Bank

B. From Other Parties

Deferred Payment Liabilites

Deposits

Loans & advances from Related parties

Long term maturities of finance lease obligations;
Other loans and advances

Total

14,43,89,090 10,37,12,127

6,48,35,150 4,06,76,963

20,92,24,239 14,43,89,090

20,92,24,239 14,43,89,090

The Company has not availed any Loan/Borrowings from Bank/related parties
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PARTICULARS

As at As at
March 31,2019 March 31, 2018
£4 4

2.4

25

2.6

2.7

Deferred Tax Liabiliteis ( Net)

a. Deferred tax assets
Employee Benefits
Preliminary Expenses
Provision for Gratuity

b. Deferred tax liabilities

Difference of depreciation as per Income-tax
laws and books of accounts

c. Net deferred tax (liability) / asset

Please see accounting Policies for Deferred tax
asset/Liabilities

Other Long term Liabilities

a) Trade Payable

b) Others

LONG TERM PROVISION

a) Provision for Employee benefits
b) Others

Provisions for Gratuity as per Actual Valuation

Since the Company employees are on deputation, employees employed by the Company have not
completed five years of continued service, hence no provision is made for any retirement benefits that are
due to employees in accordance with the Accounting Standard 15 recognised by Company Accounting
Standard Rules 2006 and as prescribed by central Government U/s.211(3C) of the Companies Act 1956.
Hence, retirement benefits are not provided in the books and it is recognized on payment basis as per

company policy.
SHORT TERM BORROWING
a) Loans repayable on Demand
A) From Banks
B) From Other Parties
b) Loans & advances from Related parties
c) Deposits

d) Otherloans and advances
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As at As at
PARTICULARS March 31, 2019 March 31, 2018
£4 4

2.8 TRADE PAYABLES
a. Micro, Small & Medium Enterprises - -
b. Others - -

i In view of insufficient information received from suppliers concerning their status as Small
Scale undertaking as defined under clause (j) of section 3 of the Industries (Development &
Regulations) Act 1951, disclosure of particulars regarding unpaid amounts to such suppliers
could not be made in the accounts.

ii  Balances of above Trade payables are subject to confirmation/reconciliation.

2.9 OTHER CURRENT LIABILITIES
a) Current maturities of long-term debt; - -

b) Current maturities of finance
lease obligations - -

c) Interest accrued but not due on borrowings - -
d) Interest accrued and due on borrowings - -
e) Income received in advance - -
f)  Unpaid dividends - -
g) Share Application Money - -

h) Unpaid matured deposits and interest
accrued thereon - -

i)  Unpaid matured debentures and
interest accrued thereon - -

a. Other Payables (Grants)

Grants From
Govt. of Karnataka Received

Opening Balance 2,301,032,707 2,779,870,291
Add : Not Considered Previous Year 187,500,000
Add : Received During the

Year towards grants 968,468,902
Advance returned from
Project which did not take-off - 968,468,902 850,121,919

3,269,501,609 3,817,492,210
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Less : Grant Utilisation during the year 945,920,324 1,516,459,503
Less : Expenditure during the year
2,323,581,285 2,301,032,707

Grand Total 2,323,581,285 2,301,032,707
b  Other Liabilities(Statutory Dues)

Ref. Annexure -A (1) 5,043,158 6,712,647
¢ Other Liabilities(Creditors for Expenses)

Ref. Annexure -A (ll) 2,254,679 763,151
d Other Liabilities(Employee's Deductions)

Ref. Annexure -A (l11) 147,306 13,212
e Other Liabilities (Other Creditors) 12,500,000
f  Security Deposit from

Contractor (Unbalance Cost & FSD) 98,547,052 65,596,551
Total 2,442,073,479 2,374,118,268

Note: Out of the above, grant has been utilised for the purchase and construction of Land and
Banjara Bhavan at different places. The same has been recognized at cost and adjutsed
against the grants at cost respectively. The asset will be recognised at Nominal Value on
completion of the projects as perAS-12

2.10SHORT TERM PROVISIONS

a) Provision for Employee benefits

Salaries & Wages Payable 139,473 35,000
b) Others
TOTAL 139,473 35,000

2.11FIXED ASSETS ( Ref depreciation Schedule)
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2.12NON CURRENT INVESTMENTS

a)
b)
c)
d)
e)
f)
9)
h)

Investment property

Investments in Equity Instruments
Investments in preference shares
Investments in Government or trust securities
Investments in debentures or bonds
Investments in Mutual Funds

Investments in partnership firms

Other non-current investments

Total

2.13LONG TERM LOANS & ADVANCES

a)
b)
c)
d)

Capital Advances

Security Deposits

Loans and advances to related parties
Other loans and advances

Security deposits represents FD's &
BG's received from Contractors

Total

2.140THER NON CURRENT ASSETS

a)
b)

Long term Trade receivables
others

Total

2.15CURRENT INVESTMENTS

a)
b)
c)
d)

e)

Investments in Equity Instruments
Investments in preference shares
Investments in Government or trust securities
Investments in debentures or bonds
Investments in Mutual Funds

Total

88,648,046

64,550,952

88,648,046

64,550,952
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2.16

217

218

INVENTORIES

a)
b)
c)
d)
e)

Raw Materials
Work in progress
Finished goods
Stock in Trade
Others

Total
TRADE RECEIVABLES (Unsecured)

(a)

(b)

Debts outstanding for a period exceeding six months
Considered good

Considered doubtful

Less: Service Tax Reversed

Less: Provision for doubtful debts

Other debts
(Considered good)

Total
Balances of above Trade receivables are subject to confirmation/reconciliation.
CASH AND CASH EQUIVALENTS

a.

C.

Cash on hand

Head Office

Dharwad Branch

Tumkur

Subtotal

Balances with banks:

- in Current Accounts

- in Saving Accounts

- in Deposit Accounts - (Less than 3 months)
Accrued Interest on Deposit

Accrued Interest on SB A/C

Other Bank Balances: Cheques on Hand

Total

502,422
617,095,221
1,486,497,898
8,212,192
380,861

47,660
500
7,306
55,466

492,603
355,345,812
1,434,640,620
4,064,177
386,216

2,112,688,594

1,794,984,894

107



2.19 SHORT-TERM LOANS AND ADVANCES

2.20

2.21

a) Loans and advances to relative Parties
b) Others Unsecured & considered good

1 Grant to the extent work completion
Certificate is yet to be received Ref. Annexure - B

3  Tax Deducted At Source
4  Interest Accrued on Savings A/c-but not due

5  Other Advances Ref. Annexure - C
Total
OTHER CURRENT ASSETS
a. Security & Other Deposits
i) Rent Deposit - Head Office
i) Rent Deposit - Gulbarga
i) Rent Deposit-Dharwad
iv) Telephone Deposits
v) Electricity Deposit
b. Input Tax Credit
[) Input GST

REVENUE FROM OPERATIONS

391,719,486.80 603,330,890
16,231,306 15,283,199
146,732 1,318,560
408,097,525 619,932,649
50,000 50,000
3,422,000 5,453,000
20,000 20,000
50,000 -
3,650 3,650

6,600 6,600
4,520,249 1,348,785
8,072,499 6,882,035

Company's revenue is from Interest on Bank deposits and Rent from letting out the Banjara
Bhavan & Revenue is recognized on a time proportion basis taking into account . The details of

Income from operations of the Company are as follows:
a) Sale of Products

b) Sale of services

c) Other Operating revenues

Less

d) Excise duty
In respect of Finance Company

e) Interest

f)  Other Financial services
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As at As at
PARTICULARS March 31, 2019 March 31, 2018
£4 4

Segment Reporting

The Corporation formed for promoting the interest of the members of Scheduled Castes/Tribes/
background class. As the Corporation operates in a single business and geographical segment, the
reporting requirements for primary and secondary segment disclosures stated by AS 17 as prescribed
under Section 211 (3C) of the Companies Act 1956 are not applicable to the Company.

2.22 OTHER INCOME

a) Interest Income

Interest Earned on FD & SB 104,151,370 77,650,445
b) Other non operating Income

1 Right to Information Receipt 2,222 -
2 Rental Income from Banjara Bhavan 865,462 539,280
3 Interest from Contractors on refund - 208,187
4 Electricitiy Charges Recovered BB 34,841 23,352
5 Registration Fees 63,895 27,500
6 Miscellaneous Income 1,272,611 520,638

106,390,401 78,969,402

2.23 COST OF MATERIALS CONSUMED - -
2.24 PURCHASE OF STOCK IN TRADE - -
2.25 CHANGES IN INVENTORIES OF FINISHED GOODS AND STOCK IN TRADE

Since the Company is not dealing with trade/manufacturing activities details about Raw
materials,finished goods and Inventories are not provided.
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As at As at
PARTICULARS March 31,2019 March 31, 2018
3 3
2.26 EMPLOYEES BENEFIT EXPENSES
a Directors' & Chairman Remuneration 919,404 1,699,402
TOTAL 919,404 1,699,402
b  Employee Cost And Other Benefits
Salaries to Staff 9,948,764 7,035,718
Salaries to Outsource Employees 14,053,233 10,284,902
Staff Welfare 23,050 43,584
Contribution to EPF (Employer) 47,536 62,062
PF Admin Charge to Deputation of Employee - 1,281
EDLI Employer 6,960 8,509
Medical Expenses 46,864 -
Personnell Pay 6,600 4,850
KSFC EPF Trust Bangalore [KTDCL CONTRI) 118,754 109,268
24,251,761 17,550,174
Total Employee Cost ( a+b) 25,171,165 19,249,576
2.27 FINANCE COST
Bank Interest & Charges 34,336 27,223
Total 34,336 27,223
2.28 OPERATION & OTHER EXPENSES
a) Administatrive and Other Expenses
Statutory Audit Fee &
Reimbursements (Refer Note No.2.34) 125,000 125,000
Advertisement Expenses 144,425 1,260,437
Conveyance -
Director's Sitting Fee - 91,000
Electricity Charges 327,353 263,476
Internal Audit Fees 266,680 -
Interest on Delayed Dues 244 -
Filing and Registration Charges 75,435
Legal, Consultancy & Professional Charges 617,605 399,033
Meeting & Function Expenses 358,313 2,011,962
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As at As at
PARTICULARS March 31,2019 March 31, 2018
3 3

Newspaper & Periodicals 17,857 20,118
Office Maintenance 717,925 705,007
Rent 6,492,202 4,057,067
Postage & Courier 115,723 98,486
Printing & Stationery 899,405 1,600,105
Rates & Taxes 55,000 252,033
Repairs & Maintenance 5,66,990 4,23,205
Telephone & Internet Charges 247,801 286,157
Travelling Expenses 2,664,116 2,256,601
Vehicle Hire Charges 101,655 1,200,014
Vehicle Insurance - -
Honorarium charges 757,548 1,146,072
Water Charges 67,456 73,765
Entertainment Expenses 33,000 -
Website Hosting Expenses - 230,070
Miscellaneous Expenses - -
Food Expenses 351,940 294,307
Fines and Penalties 409 35,871
15,179,193 16,930,923

2.29 PRIOR PERIOD ITEMS

Prior Period Expenses

a. Advertisement Expenses
b. Salary Prior Period

c. Vehicle Insurance

SUB TOTAL

Prior Period Incomes

SUB TOTAL
TOTAL
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As at As at
PARTICULARS March 31, 2019 March 31, 2018
£4 4

2.30 EARNINGS PER SHARE
(a) Profit After Tax attributable to Equity

Shareholders 64,835,150 40,676,963
(b) Weighted Average Number of Equity

Shares in calculating Basic/Diluted 10,000 10,000
()  Nominal Value per share (Rs) 10 10
(i) Basic/Diluted Earnings per share (Rs) 6,484 4,068

OTHER NOTES TO AND FORMING PART OF ACCOUNTS
2.31 CONTINGENT LIABILITIES

a Claims against the Company not acknowledged as debt - -
2.32 THE STATUTORY AUDITORS' REMUNERATION INCLUDES THE FOLLOWING:

(i) For Audit Fees 125,000 125,000
(i) For Tax Audit Fees - Income Tax Nil Nil
(iii) For Tax Audit Fees - VAT Nil Nil
(iv) For Certification & Other Services Nil Nil
(v) Services tax on the above fees Nil Nil
(vi) Out of pocket expenses Nil Nil

125,000 125,000

2.33 BAD DEBTS WRITTEN OFF:

The company periodically evaluates all customer dues for collectability. The need for provisions
is assessed based on various factors including collectability of specific dues, risk perceptions of
the industry in which the customer operates and general economic factors, which would affect
the customer's ability to settle. For the year ended 31st March 2018, the company has not
written off any bad debts nor made any provision towards doubtful debts as in the Company's
opinion and assessment, all dues are collectable.

2.34 RELATED PARTY DISCLOSURES:
a) List of related parties:
i Enterprise having significant influence

Icontrol over the Company:— - Nil - - Nil -
ii  Subsidiaries - Nil - - Nil -
iii Fellow Subsidiaries

(with whom the Company had transactions): - - Nil - - Nil -

iv  Affiliate of parties mentioned in (i) above
(With whom the Company had transactions): - Nil - - Nil -
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v Key Management Personnel :
Mr. Mallikarjun - General Manager Finance

vi Board of Directors as on 31st March 2019

Name of the Director

Designation

Sri Bheema Naik
President Thanda Development Corporation
Government of Karnataka, Bangalore 560001

Chairman

Shri. T Heeralal, IFS
Karnataka Thanda Development Corp. Ltd

Managing Director

Shri. G Kumara Nayaka, IAS
Additional Chief Secretary, Social Welfare Department
Government of Karnataka

Director

Shri. Anbukumar, IAS
Commissioner, Social Welfare Department
Government of Karnataka

Director

Shri. Raghunandan Murthy, IAS
Managing Director, Dr B R Ambedkar Development Corporation
Government of Karnataka

Director

Shri. K B Prakash
Dy. Secretary, Social Welfare Department
Government of Karnataka

Director

Shri. D.S. Sudarshan Kumar
Dy. Secretary( Welfare),Finance Department
Government of Karnataka

Director

Statement of material transactions during the year
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As at As at

PARTICULARS March 31,2019 March 31, 2018

% %
Enterprise having significant influence
/control over the Company Nil Nil
Affiliate of related parties (With whom the
Nil Nil

Company had transactions):

As per our Report of Even Date

For and on behalf of Board of
For B C Shetty & Co

KARNATAKA THANDA DEVELOPMENT

CORPORATION LIMITED Sd/-
Chartered Accountants
- Sa- Firm Registration No 003819S
Chairman/Director
Sd/- Sd/-
K B Mallikarjuna Sarvotham Shetty
Managing Director Partner

Place: Bangalore Membership No 227846
Date: 11/09/2019
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KARNATAKA THANDA DEVELOPMENT CORPORATION LIMITED
GROUPING SCHEDULES TO ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2019

As at As at
PARTICULARS March 31,2019 March 31, 2018
% 3

Annexure A to Note 2.9 OTHER CURRENT LIABILITIES

I Other Liabilities(Statutory Dues)
Tax Deducted at Sources Payable 23,40,938 39,09,880
GST TDS Payable 12,65,296 -
C B F [2015-16] 23,184 23,184
C B F [2016-17] 21,078 21,078
C B F[2017-18] (2,001) 78,069
C B F [2018-19] 36,115 -
C.W.CESS-[2016-17] - -
C.W.CESS-[2017-18] (20,320) 7,80,370
C.W.CESS-[2018-19] 3,61,132 -
K S T [2017-18] (VAT) - 998
ROYALTY [2016-17] 48,4,684 4,84,684
ROYALTY [2017-18] (16,129) 12,86,762
ROYALTY [2018-19] 5,31,471 -
Service Tax Payable - 1,08,086
Tax on Employment (Professional Tax) Payable 4,946 6,496
SBC Payable - 3,552
GST Payable 12,764 9,488
TOTAL 50,43,158 67,12,647

Il Other Liabilities(Creditors for Expenses)
Sree Siddhi Vinayaka Paper Mart - 1,360.00
Maruthi Enterprises - 27,907.00
G Pulla Reddy (27,590.00) 2,65,269.00
KSFC EPF Trust - 8,372.00
Statutory Audit Fees Payable 1,12,500.00 1,12,500.00
Sigma Info Systems - 2,44,054.00

K.R.Srinivas

4,510.30
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As at As at
PARTICULARS March 31,2019 March 31, 2018
% %

L Raghavendra Naik - 9,424.00
Reimbursable to DO Raichur Branch - 5,367
Suresh Bharadwaj - 67,500.00
SREE DANESHWARI WATER POINT -DNG - 3,840.00
Kamalavva Shankrappa Lambani - 4,500.00
Travelling Expenses Payable - MD 6,481.0

Payable to BC Shetty 8,000 -
Dakshyanamma B M [PS] 31,500 -
Khivraj Biniraj Dilip Kumar 4,33,843 -
K S F C Blore 16,490 -
Vishwanath 34,476 -
Payable to Employee 2,90,050 -
AA Suraj Kumar AE-Shiv (24,000) -
Rudranaik - Shimoga FDA (24,000)

Advance to Employees - 2,067.00
Byrappa CL [ AO driver] 35,749 -
Ganesh Naik - AEE Driver 32,371 -
Maspn & Co 35,400 -
Nagaraj r Nayak EE Driver 32,371 -
Sri Mahabaleshwara Human Resources Services Pvt Ltd  12,67,519 -
TOTAL 22,54,679.00 7,63,151

Il Other Liabilities(Employee's Deductions)

PF Payable - Employee 13,442 (1,618)
PF Payable - Employer 16,859 14,830
G | S Payable 1,020 -
G P F Payable 85,830 -
KGID 10,850 -
LIC- Staff Payable 19,305 -
TOTAL 1,47,306.00 13,212.00

116




KARNATAKA THANDA DEVELOPMENT CORPORATION LIMITED
Annexure B To Note 2.19(b)(1) Short Term Loans & Advances

e SANCTIONED | UC UPDATED S AN
PARTICULARS A oN _DURNG DURING THE oM
01.04.2018 31.03.2019
AWARENESS PROGRAMME :
BAGALKOTE DISTRICT 56,52,256.75 : 56,52,256.75
BANGALORE RURAL DISTRICT 17,48,995.00 : 17,48,995.00
BANGALORE URBAN DISTRICT 1,86,428.00 : 1,86,428.00
BELGAUM DISTRICT 29,00,000.00 : 29,00,000.00
BELLARY -DISTRICT 1,36,31,526.00 : 13,6,31,526.00
BIDAR DISTRICT (ID) 1,17,70,000.00 : 1,47,70,000.00
BIJAPURA DISTRICT 1,01,53,895.00 5,00,000.00 |  96,53,895.00
BIJAPUR DISTRICT 68,80,000.00 1,00,00000 |  67,80,000.00
CHAIR/DIR ADDITIONAL FUND SCHEME 47,402.00 47,402.00
CHAMRAJ NAGAR (DISTRICT) 21,74,745.00 21,74,745.00
CHIKKABALLAPURA DISTRICT 79.11,189.00 3,00,000.00 |  76,11,189.00
CHIKKAMAGLUR DISTRICT 97,38,533.00 97,38,533.00
CHITRADURGA DISTRICT 1,18,62,000.00 118,62,000.00
DAVANGERE DISTRICT 1.41,57,881.00 18,19,331.00 | 1,23.38,550.00
FINANCIAL AID TO SHG & ASSOCIATION 1,08,226.00 5,00,000.00 6,08,.226.00
GADAG DISTRICT 12,79,795.00 1,2.79,795.00
GULBARGA DISTRICT 1,38,55,826.00 6,46,000.00 | 1,32,09,826.00
HASSAN -DISTRICT 17,00,000.00 17,00,000.00
HAVERI DISTRICT 1,28,97,150.00 335.449.00 | 1,25,61701.00
MANDYA-DISTRICT 4,00,000.00 i 4,00,000.00
MYSORE DISTRICT 11,50,000.00 : 11,50,000.00
RAICHUR DISTRICT 2.50,000.00 : 250,000.00
RAMANAGARA DISTRICT 5,00,000.00 : 5,00,000.00
RAMANAGAR DISTRICT 4,98,681.00 : 4,98,681.00
SHIVMOGA DISTRICT 60,62,346.00 : 196,786.00 |  5865,560.00
THANDA REHABILITATION PROG 25,850.00 : 25,850.00
TRAINING & PROGRAMME SCHEME 33,58,250.00 9,702.00 970200 |  3,3,58,250.00
TUMKUR DISTRICT 1,43,98,806.00 : 250,000.00 | 1,41,48,806.00
UTTAR KANNADA DISTRICT 9,45,000.00 : 400,000.00 |  545,000.00
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AN SANCTIONED | UCUPDATED |  snOnM®
PARTICULARS DURING DURING THE
AS ON THE YEAR YEAR AS ON

01.04.2018 31.03.2019
YADGIRI DISTRICT 18,340,000.00 - 240,000.00 | 1,81,00,000.00
SUB TOTAL 17,45,84,780.00 5,09,702.00 4,797,268.00 | 17,02,97,214.75
Advance payment made to Agencies 40,64,50,974.00 | 35,02,71,202.00 | 53,52,99,905.00 | 22,14,22,271.00
Advance payment made to Contractors 20,135.00 | 33,41,10,655.00 | 33,41,30,790.00 -
Sundary Debtors EST 72,800.00 72,800.00 -
MD Keonics Bangalore 22,2,75,000.00 1,60,12,500.00 3,82,87,500.00 -
Atithi Computer and Services - Bij 34,500.00 34,500.00 -
GRAND TOTAL 60,33,30,890.00 | 70,05,01,657.00 | 90,78,25,495.00 | 39,17,19,486.80
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KARNATAKA THANDA DEVELOPMENT CORPORATION LIMITED

GROUPING SCHEDULES TO ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2019

As at As at
PARTICULARS March 31,2019 March 31, 2018
3 3
Annexure C to Note 2.19(b)(5) OTHER ADVANCES
. Advance to Suppliers
Rudranaik - Shimoga FDA - 24,000.00
Surajkumar AE - 24.,000.00
Advance Rent recd BB - 10,611.00
Advance to DO Gulbarga Branch - 5,650.00
Advance to DO Koppala Branch - 39,027.00
Ramesh Naik.D 20,472.00 20,472.00
H.Anjaneya 4,273.00
Advance To Professional Courier 721.00
Advance To Ravi Rathod (Resource Person Raichur) 11,100.00 11,100.00
Advance To Trust,Sangha,Society & Others 2013-14 42.519.00
Advance With Ramesh Naik.D (Programme Co-ordinator)  4,160.00 4,160.00
Cardinal Infotech - 600.00
Dilraj Banjara - 15,000.00
Receivable from Krishna Guddad - 15,284.00
Receivable from Naveen Kumar - 6,800.00
Raju Consultancy-Ho - 6,843.00
Venator - 496,366.00
Ravindu Motor Pvt Ltd - 331,481.00
S. Prashanth - 57,600.00
TOTAL 35,732.00 1,116,507.00
Il Advance to Employee's

Bhudihal P B - 8,000.00
Others - 12,768.00
TOTAL - 20,768.00
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As at As at
PARTICULARS March 31,2019 March 31, 2018
3 3
lll. TDS & Other Recoverables
All India Banjara Seva Sangha (R) - 378.00
Anusha Associates - 486.00
Bhagvan Shivashankara Sevadas Mandir Samithi Sevngr - 1,000.00
Commercial Service - 1,276.00
Godrej & Boyce Mfg Co Ltd - 11,717.81
Int on TDS Recoverable 2011-12 - 20,971.00
Karnataka Administrative Service Officer's Associat - 1,620.00
Manipal Media Networks Ltd - 523.00
Recovery of Excess Sanction from Agencies - 5,000.00
S K Advertisers - 422.00
TDS on Sanctions Recoverable 2011-12 1,03,000.00 1,03,000.00
TDS Recoverable from BSNG 8,000.00 -
TDS Recoverable - Awareness Prog - 1,158.00
TDS Recoverable - BCD - 2,800.00
TDS Recoverable - Est (1314)_ - 650.00
TDS Recoverable - Training Prog - 30,283.00
TOTAL 1,11,000.00 1,81,285
GRAND TOTAL (Annexure - C) 1,46,732 13,18,560
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