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BOARD OF DIRECTORS- 2018 — 19
CHAIRMAN

1. Sri. A.N.Mahesh
From 02.11.2016 to 29.06.2018

2. Sri. SA.RA. Mahesh
From: 29.06.2018 to 29.07.2019

3. Sri.T.K. Anil Kumar IAS.,
From 29.07.2019 to date

MANAGING DIRECTOR

1 Sri. Vijay Sharma, IFS.,
From 05.01.2015 to date

DIRECTORS

1. Sri.T.K. Anil Kumar IAS.,
From 08.02.2018 to 29.07.2019

2. Dr. Eroop Caur, IAS.,
From 18.07.2017 to 30.08.2019

3. Dr. P.C.Jaffer, IAS.,
From 30.08.2019 to date

4, Sri. B. Ramu, IAS.,
From 29.12.2019 to 31.07.2019

5. Sri. K.N. Ramesh, IAS.,
From 31.07.2019 to date

6. Sri. Sanjay Mohan, IFS.,
From 31.07.2019 to date

7. Sri. Kumar Pushkar, IFS.,
From 29.12.2019 to date
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Sri. D. S. Nathan Daniel
From 07.04.2016 to 01.06.2018

Sri. N. Ramesh Shetty
From 07.04.2016 to 01.06.2018

Sri. K. Krishnappa
From 07.04.2016 to 01.06.2018

Sri. M. Siddaraju
From 07.04.2016 to 01.06.2018

Sri. S.P. Sundara Raju

From to 17.05.2016 to 01.06.2018

Sri. Abdul Karim Ajrekar
From 03.03.2017 to 01.06.2018

Sri. Kotehundi C. Mahadevu
From 18.04.2017 to 01.06.2018

Sri. D.B.Nagaraju
From: 24.01.2018 to 01.06.2018

137

JUNGLE LODGES
AND
RESORTS LIMITED



.24'6' d '_;sb
<€ topes 1 %>

BANKERS AND AUDITORS

STATE BANK OF INDIA
M.G.Road Branch
Bengaluru-560 001

H.D.F.C.BANK LTD
M.G.Road Branch
Bengaluru -560 001

ICICI BANK LTD
Bengaluru Branch

ICICI Tower 1st Floor (West Wing)

Commissionariat Road,
Bengaluru-560 025

KOTAK MAHINDRA BANK LTD

Infantry Road Branch
Bengaluru

AXIS BANK LTD
Banashankari Branch
Bengaluru

CORPORATION BANK
Race Course Road Branch
Bengaluru

INDUSIND BANK LTD
Malleswaram Branch
Bengaluru

IDFC BANK LTD
Residency Road,
Bengaluru

YES BANK LTD

Kasturba Road,
Bengaluru
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INTERNAL AUDITORS

JSBR & CO

Chartered Accountants

No.68, 1% Floor, Srikanta Nivasa,

6" Cross, Sampige Road, Malleshwaram,
Bangalore-03.

STATUTORY AUDITORS

Vijay Panchappa & Co.,

Chartered Accountants

No.28-26, 2" Floor, 18" Main Road,
Vijaya nagar

Bengaluru -560 040
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF JUNDLGE LODGES AND RESORTS LIMITED, B ENGALURU FOR
THE YEAR ENDED 31° MARCH 2019.

The preparation of financial statements of Jungle Lodges and Resorts Limited,
Bangalore for the year ended 31 March 2019 in accordance with the financial reporting
framework prescribed under the Companies Act, 2013 (Act) is the responsibility of the
management of the Company. The statutory auditor appointed by the Comptroller and
Auditor General of India under section 139(5) of the Act is responsible for expressing opinion
on the financial statements under section 143 of the Act based on independent audit in
accordance with the standards on auditing prescribed under section 143(10) of the Act. This
is stated to have been done by them vide their Audit Report dated 19" November 2019.
Which suspends their earlier Audit Report dated 29" August, 2019.

I, on behalf of the Comptroller and Auditor General of India, have decided not to conduct the
supplementary audit of the financial statements of Jungle Lodges and Resorts Limited,
Bangalore for the year ended 31 March 2019 under section 143(6) (a) of the Act. This
supplementary audit has been carried out independently without access to the working
papers of the statutory auditors and is limited primarily to inquiries of the statutory auditors
and company personnel and a selective examination of some of the accounting records.

In view of the revision made in the financial state = ments by the management , as
indicated in Note No.22 of the financial statements and revision of ‘Auditors’ Report, to give
effect to some of my audit observations raised during supplementary audit, | have no further
comments to offer upon or supplement to statutory auditor’s report under section 143 (6) (b)
of the Act.

For and on the behalf of the
Comptroller & Auditor General of India

Sd/-

(ANUP FRANCIS DUNGDUNG)
ACCOUNTANT GENERAL
(ECONOMIC AND REVENUE SECTOR AUDIT)
KARNATAKA, BANGALORE.

Place: Bengaluru
Date: 12 DECEMBER 2019
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NOTICE

TO ALL THE SHAREHOLDERS

NOTICE is hereby given that the 39" Annual General Meeting of the Members of
M/s. Jungle Lodges And Resorts Limited will be held on Friday, the 20 " day of December,
2019 at 4.00 PM at the Office of the Secretary to Tourism, No.5 Ground Floor,

Vikasa

Soudha, Bengaluru - 560001 to transact the following business:

ORDINARY BUSINESS

01 To receive, consider and adopt the audited financial statements of the Company for
the financial year ended 31% March, 2019 and the Reports of the Auditors and
Directors together with the comments received from the Comptroller and Auditor
General of India under Section 143(6)(b) of the Companies Act, 2013.

02 To declare dividend on Equity Shares.

03 To authorize the Board of Directors to fix the remuneration to the Statutory Auditors
M/s. Vijay Panchappa & Co., Chartered Accountants, Bengaluru who have been
appointed as Statutory Auditors of the Company for the financial year 2019-20 by the
Comptroller and Auditor General of India, New Delhi.

By order of the Board
PLACE: BENGALURU SD/-
DATED: 17.12.2019 (CS SHASHIDHARA G.S.)
COMPANY SECRETARY IN PRACTICE

NOTE:

01 A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself /herself and the proxy need not be a Member of
the Company.

02 The Company being a Government Company, the Comptroller and Auditor General

of India, New Delhi has appointed M/s. Vijay Panchappa & Co., Chartered
Accountants, Bengaluru as Statutory Auditors of the Company for the financial year
2019-20 pursuant to the provisions of sub-section (5) of Section 139 of the
Companies Act, 2013, vide letter dated 16.08.2019.
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DIRECTORS REPORT TO THE MEMBERS

The Board of Directors of M/s. Jungle Lodges and Resorts Limited  have great pleasure in
presenting their 39™ Annual Report along with the Audited Financial Statements for the
financial year ended 31° March, 20109.

01FINANCIAL PERFORMANCE — STATE OF AFFAIRS OF THE C OMPANY

CURRENT YEAR PREVIOUS YEAR
PARTICULARS 31.03.2019 31.03.2018
(Rs. in Lakhs) (Rs. in Lakhs)

Revenue from Operations 5,798.36 5,151.66
Other Income 397.86 465.08
TOTAL INCOME (A) 6,196.21 5,616.74
Employee Benefit Expenses 2,400.88 1,758.53
Depreciation and amortization Expense 241.02 323.68
Other Expenses 2,912.45 2,555.39
TOTAL EXPENSES (B) 5,554.35 4,637.60
PROFIT BEFORE TAX C = (A-B) 641.87 979.14
Prior period income 51.46 45.61
Prior period expenditure 7.55 2.47
Tax Expense 112.06 360.33
PROFIT AFTER TAX 573.70 661.95
Balance carried to financial statements 9,596.44 9,299.47
Dividend and Tax thereon 29.99 29.99

02 REVENUES & PROFITS

Your Board of Directors reports that your Company has earned a revenue of Rs.5,798.36
Lakhs from operations of the Company, Rs.397.86 Lakhs from other income and thus the
total income earned by the Company during the year under report was Rs. 6,196.21 Lakhs.
Your Company has earned Profit before Depreciation and Tax of Rs.994.95 Lakhs and after
adjusting the depreciation, the Company has earned a profit before tax of Rs.685.78 Lakhs.
The Net Profit earned by the Company during the year under report was Rs.573.70 Lakhs.

142



JUNGLE LODGES
i ) AND
2 popars 4 5 RESORTS LIMITED

03 REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPE CTS

During the year under report your company has taken up the modernization /up-gradation of
existing properties wherever required. It is expected to achieve the targeted revenue during
the current financial year.

04 DIVIDEND

Your Board of Director are pleased to recommend for declaration of dividend at 20%on the
paid-up equity share capital of a face value of Rs. 100/- per share amounting to Rs.
29,99,410/- for the financial year ended 31°% March, 2019.

05 TRANSFER TO RESERVES

Your Directors do not propose to carry any amount to reserves of the Company during the
year under report.

06 PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WI TH RELATED
PARTIES

There are no related party transactions entered into by the Company during the year under
report.

07 MATERIAL CHANGES AND COMMITMENTS AFFECTING THE F INANCIAL
POSITION BETWEEN THE END OF THE FINANCIAL YEAR AND DATE OF REPORT

There are no material changes and commitments affecting the financial position of the
Company between the end of the financial year 2018-19 and to the date of this report.

08 EXTRACT OF ANNUAL RETURN

In accordance with Section 134(3)(a) of the Companies Act, 2013, an extract of the Annual
Return in form MGT-9 is appended as ANNEXURE - | to this report.

09 NUMBER OF MEETINGS OF BOARD

The Board of Directors duly met 02 times on 26.07.2018 & 29.10.2018 during the financial
year 2018-19. The requirement of holding at least four Board Meetings in each Calendar
Year with a maximum interval of 120 days between two consecutive Board Meetings
pursuant to the provisions of section 173 of the Companies Act, 2013 read with Clause - 2 of
SS -1 — Secretarial Standard on Meetings of the Board of Directors issued under section
118(10) of the Companies Act, 2013 could not be complied with;

Sl Name of the Director Number of Board Meetings attended
No. during the financial year 2018-19
04 Mr. Sa. Ra. Mahesh 01

01 Dr.EkroopCaur 02

02 Mr.T.K.Anil Kumar 02
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Sl. Name of the Director Number of Board Meetings attended
No. during the financial year 2018-19
03 Mr. Vijay Sharma 02
04. | Mr. B. Ramu 01
05. | Mr. Kumar Pushkar 01

10 EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY Q UALIFICATION,
RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE:

a) BY THE AUDITOR IN HIS REPORT:

Sl. Qualification/Reservation/Adverse Explanations or Comments by the
No. Remark/Disclaimer by Auditor Board

01 | Note No.02 regarding the treatment and
recognition of grants received from
government and assets created out of the
grants are not in accordance with Accounting
standard — 12 accounting for government
grants

2.1 Grants received from Government

prior to 31% march 1998 were not Grants received from Government
segregated into capital and revenue. | after March, 1998 have been
Project wise receipt of grant and segregated project wise as capital
expenditure thereon for the period and revenue grants and accounted.
prior to 31° March 1998 needs to be

reconciled.

2.2 The effect of non-recognition of capital | Further, steps have been taken to
grant in income statement and on the | identify the grants into project wise
amount of depreciation claimed on as capital and revenue
assets created out of capital grant
received up to 31% March 1998. It
advised to make necessary
calculations to nullify above reported
matter and give effect in the books of
accounts.

2.3 Unutilized capita grants amounting to | Step will be taken to classify the
Rs.18,66,85,033/- (Rupees Eighteen unutilized grants under noncurrent
crore sixty six lakhs eighty five liabilities.
thousand and thirty three only) and
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unspent revenue grants Rs.
4,75,30,033/- (Rupees Four Crore
Seventy Five Lakhs Thirty Thousand
and Thirty Three Only) (Annexure-E)
is treated as reserves and surplus as
against non-current liabilities.

2.4 Interest income on fixed deposits

relating unutilised grants is not
capitalized credited to capital account
and it is taken as operating income.
We advise the interest from unutilized
capital grant investment shall be
treated as capital receipt and spent as
capital grant account and any interest
income received/ accrued investment
made from unutilized revenue grant
has to be treated as operating
income. It is advised to make policy to
treat interest on unutilized capital
grant/revenue grant investments.

2.5 Fixed deposits relating to un-utilized

capital grant fund is Rs.17,22,60,056/-
(Rupees Seventeen Crore twenty Two
lakhs sixty thousand and fifty six only)

2.6 Regarding non-provision of

impairment assets as required by the
accounting standards — 28. Itis
advised to identify impaired assets
which are no more value are used for
the purpose of Company'’s business
and write off the impaired assets as
per accounting standard — 28.

2.7 Balances of sundry debtors, sundry

creditors and loans and advances are
subjected to confirmation. In the
absence of relevant information, we
are unable to comment on the
recovery and payment to the sundry

Observation of the Auditors noted.

Observation of the Auditors noted.

Under the head notes and accounts
disclosure has been made on
impairment of assets.

Observation of the Auditors noted.

145




2 S
& gopges 1 8

AP

JUNGLE LODGES
AND
RESORTS LIMITED

debtors, sundry creditors and loans

and advances.

2.8 The provision for doubtful debts for an | The provision for doubtful debts for

amount of Rs. 51,45,847/- was not

made in the revised accounts.

an amount of Rs. 51,45,847/- will be
made in the year 2019-20.

b)

11

THE COMPANY SECRETARY IN PRACTICE IN HIS SECRETARIAL AUDIT

REPORT:

The Secretarial Audit Report by a Company Secretary in Practice pursuant to the
provisions of the Section 204 of the Companies Act, 2013 is not applicable to the

Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER

SECTION 186;

There were no loans, guarantees or investments made by the Company pursuant to the
provisions of Section 186 of the Companies Act, 2013 during the year under report.

12

A.

CONSERVATION OF ENERGY,

RESEARCH AND DEVELOPMENT,

TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AN D OUTGO

Conservation of Energy:

Steps taken or impact on energy
Conservation

The Company is not a power
intensive  Unit. However, proper
measures have been taken by the
Board to conserve energy through

administrative systems and
procedures.

the steps taken by the company for Nil

utilizing alternate sources of energy

the capital investment on energy Nil

conservation equipment
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B. Technology Absorption:

a. | The efforts made towards technology | There is no technology involved
absorption which requires disclosure in the
Boards’ Report.

b. | The benefits derived like product Nil
improvement, cost reduction, product
development or import substitution

c. |In case of imported technology Nil
imported during the last three years
reckoned from the beginning of the

financial year)

(@) the details of technology
imported,

(b) the year of import;

(c) whether the technology been
fully absorbed;

(d) if not fully absorbed, areas
where absorption has not
taken place, and the reasons
thereof

d. | The expenditure incurred on Research Nil
and Development

C. Foreign Exchange earnings and outgo:

a. | Foreign Exchange earned in terms of
actual inflows during the year under Rs.3.42 60.342/-
report

b. | Foreign Exchange outgo in terms of
actual outflows during the year under Rs.18.62.795/-
report
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13 DIRECTORS'RESPONSIBILITY STATEMENT

Following is the Directors’ Responsibility Statement pursuant to the provisions of sub-section
(5) of section 134 of the Companies Act, 2013, referred to in clause (c) of sub-section (3) of
the said section, in respect of the financial statements of the Company:

a) In the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

b) The Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
SO as to give a true and fair view of the state of affairs of the Company at the end
of the financial year and of the profit and loss of the Company for that period,;

c) The Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

d) The Directors had prepared the annual accounts on a going concern basis

e) The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

14 DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITOR S UNDER SUB-
SECTION (12) OF SECTION 143 OF THE COMPANIES ACT, 2013 OTHER THAN
THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMEN T

There are no frauds reported by Auditors under Sub-section (12) of Section 143 of the
Companies Act, 2013.

15 DETAILS OF PENALTIES/PUNISHMENT/ COMMITMENTS AFF ECTING THE
FINANCIAL POSITION OF THE COMPANY BETWEEN THE END OF THE
FINANCIAL YEAR AND THE DATE OF THE DIRECTORS' REPOR T

There are no penalties/Punishment/Commitments affecting the financial position of the
Company between the end of the financial year and the date of Director’s report.

16 A STATEMENT INDICATING DEVELOPMENT AND IMPLEMENT ATION OF A
RISK  MANAGEMENT POLICY FOR THE COMPANY INCLUDING
IDENTIFICATION THEREIN OF ELEMENTS OF RISK, IF ANY, WHICH IN THE
OPINION OF THE BOARD MAY THREATEN THE EXISTENCE OF THE
COMPANY

The Company does not have any Risk Management Policy as the element of risk
threatening the Company’s existence is very minimal.

17 THE DETAILS ABOUT THE POLICY DEVELOPED AND IMPLE MENTED BY THE
COMPANY ON CORPORATE SOCIAL RESPONSIBILITY INITIATI VES TAKEN
DURING THE YEAR UNDER REPORT

The details about the CSR initiatives taken during the year referred to in Section 135(4) of
the Companies Act, 2013, in the prescribed format is appended as ANNEXURE - Il to this
report.
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18 THE DETAILS OF DIRECTORS WHO WERE APPOINTED OR HAVE RESIGNED
DURING THE YEAR

The following Changes in the composition of the Board of Directors have taken place as per
the directions of the Government of Karnataka:

- Mr. Sa. Ra. Mahesh was appointed as Chairman on the Board of the Company with
effect from 29.06.2018.

- The Government of Karnataka has withdrawn the nomination of the below mentioned
Directors as nominee Directors on the Board of the Company with effect from

01.06.2018:

SI. No Name of Chairman and Non-Official Directors Designation
01 Sri. A.N.Mahesh Chairman
02 Sri. N. Ramesh Shetty Non-official Director
03 Sri. SundaraRaju S.P. Non-official Director
04 Sri. D.S.Nathan Daniel Non-official Director
05 Sri. M.Siddaraju Non-official Director
06 Sri. Abdul K Ajrekar Non-official Director
07 Sri. K. Krishnappa Non-official Director
08 Sri. D.B. Nagaraju Non-official Director
09 Mr. C. Mahadevu Non-official Director

Except this there are no changes in the Directors of the Corporation during the year under
report.

19 COMMITTEES OF THE BOARD
CSR Committee :

The CSR Committee met on 28.02.2019recommended the CSR activities to be undertaken
by the Company during the financial year 2018-19.

20 THE NAMES OF COMPANIES WHICH HAVE BECOME OR CEAS ED TO BE ITS
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE
YEAR

Your Board of Directors report that during the year under report no bodies corporate have
become or ceased to be Subsidiary, Joint venture or Associate Company of the Company.
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21  THE DETAILS OF SIGNIFICANT AND MATERIAL ORDERS P ASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOI NG
CONCERN STATUS AND COMPANY'’S OPERATIONS IN FUTURE

There are no significant material orders passed by the courts/regulators or tribunals
impacting the going concern status and Company’s operations in future.

22 SUMMARY OF COMPLAINTS RECEIVED AND DISPOSED OFF DURING EACH
CALENDAR YEAR AS REQUIRED UNDER THE PREVENTION OF S EXUAL
HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHI BITION
AND REDRESSAL) ACT, 2013 AND DISCLOSURE THAT THE CO MPANY HAS IN
PLACE AN ANTI SEXUAL HARASSMENT POLICY IN THE LINE WITH THE
REQUIREMENTS OF THE ACT AND THAN AN INTERNAL COMPLA INTS
COMMITTEE HAS BEEN SET UP FOR REDRESSAL OF COMPLAIN TS AND
THAT ALL EMPLOYEES (PERMANENT, CONTRACTUAL, TEMPORA RY,
TRAINEES) ARE COVERED UNDER THE POLICY

Your Board of Directors report that during the year under report Anti Sexual Harassment
Palicy in line with the requirement of Workplace (Prevention, Prohibition and Redressal) Act,
2013 is in place and has complied with the constitution of Internal Complaints Committee
under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and further the employees have been advised to address their
grievances under this Act to the Working Director of the Company for redressal.

23 DETAILS OF THE ESTABLISHMENT OF VIGIL MECHANISM TO FACILITATE
DIRECTORS AND EMPLOYEES TO REPORT GENUINE CONCERNS TO THE
COMPANY PURSUANT TO SUB-SECTION (10) OF SECTION 177 OF THE
COMPANIES ACT, 2013

The establishment of Vigil Mechanism to facilitate Directors and employees to report
genuine concerns to the Company pursuant to the provisions of Sub-section (10) of Section
177 of the Companies Act, 2013 is not applicable to the Company.

24 DETAILS OF EQUITY SHARES WITH DIFFERENTIAL RIGHT S ISSUED BY THE
COMPANY DURING THE YEAR UNDER REPORT

Your Board of Directors report that during the year under report, the Company has not
issued equity shares with a differential right pursuant to the provisions of Section 43 of the
Companies Act, 2013 read with Sub-rule (4) of Rule 4 of the Companies (Share Capital and
Debentures) Rules, 2014.

25 DETAILS OF SWEAT EQUITY SHARES ISSUED BY THE COM PANY, DURING
THE YEAR UNDER REPORT

Your Board of Directors report that during the year under report, the Company has not
issued sweat equity shares pursuant to the provisions of Section 54 of the Companies Act,
2013 read with Sub-rule (13) of Rule 8 of the Companies (Share Capital and Debentures)
Rules, 2014.
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26 DETAILS OF ESOP SCHEME

Your Board of Directors report that during the year under report, the Company has
notoffered equity shares under ESOP scheme to the employees of the Company pursuant to
the provisions of Section 62(1)(b) of the Companies Act, 2013 read with Sub-rule (9) Rule 12
of the Companies (Share Capital and Debentures) Rules, 2014.

27 DETAILS OF AMOUNT RECEIVED FROM A DIRECTOR OF TH E COMPANY OR
A RELATIVE OF THE DIRECTOR

Your Board of Directors report that during the year under report, the Company has not
received amount from a Director or a relative of the Director of the Company pursuant to
Rule 2 (1)(c)(viii) of the Companies (Acceptance of Deposits) Rules, 2014.

28 DETAILS OF EMPLOYEES AS REQUIRED UNDER RULE 5(2) OF THE
COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERI AL
PERSONNEL) RULES, 2014 READ WITH THE COMPANIES (APP OINTMENT
AND REMUNERATION OF MANAGERIAL PERSONNEL) AMENDMENT RULES,
2016

There were no employees whose details are to be disclosed under Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 read
with the Companies (Appointment and Remuneration of Managerial Personnel) amendment
rules, 2016during the year under report.

29 STAFF-MANAGEMENT RELATIONSHIP

The staff-management relationship during the year under review has been quite cordial and
harmonious.

30 COMPLIANCE OF APPLICABLE SECRETARIAL STANDARDS BY T HE
COMPANY

Your Directors report that during the year under report, the Company has complied with the
clauses of Secretarial Standards issued by the Institute of Company Secretaries of India and
approved by the Government of India under sub-section (10) of section 118 of the
Companies Act, 2013 except the requirement of holding at least four Board Meetings in each
Calendar Year with a maximum interval of 120 days between two consecutive Board
Meetings pursuant to the provisions of section 173 of the Companies Act, 2013 read with
Clause - 2 of SS -1 — Secretarial Standard on Meetings of the Board of Directors issued
under section 118(10) of the Companies Act, 2013.

31 THE DETAILS RELATING TO DEPOSITS, COVERED UNDER CHAPTER V OF

THE ACT
a) Accepted during the year Nil
b) Remained unpaid or unclaimed as at Nil
the end of the year

151



JUNGLE LODGES
) AND
R 10pges 1 57 RESORTS LIMITED

C) Whether there has been any default in Nil
repayment of deposits or payment of
interest thereon during the year and if
so, number of such cases and the
amount involved

i) At the beginning of the year Nil
i)  Maximum during the year Nil
iii) At the end of the year Nil

32 THE DETAILS OF DEPOSITS WHICH ARE NOT IN COMPLIA NCE WITH THE
REQUIREMENTS OF CHAPTER V OF THE ACT

There are no deposits accepted during the year which are not in compliance with the
requirements of chapter V of the Act.

33 THE DETAILS IN RESPECT OF ADEQUACY OF INTERNAL F INANCIAL
CONTROLS WITH REFERENCE TO THE FINANCIAL STATEMENTS

Your Board of Directors report that during the year under report, the Company has adequate
internal financial controls with reference to the financial statements.

34 STATUTORY AUDITORS

M/s.Vijay Panchappa & Co., Chartered Accountants, Bengaluru have been appointed as
Statutory Auditors of the Company for the financial year 2019-20 by the Comptroller and
Auditor General of India, New Delhi in accordance with the provisions of Sub-section (5) of
the Section 139 of the Companies Act, 2013 vide letter dated 16.08.2019.

35 MAINTENANCE OF COST RECORDS

Your Directors report that maintenance of cost records specified by the central Government
pursuant to the provisions of sub-section (1) of section 148 of the Companies Act, 2013 is
not applicable to the Company.

36 ACKNOWLEDGEMENTS

Your Directors wish to place on record their appreciation for the assistance and co-operation
received from the Bankers, Government authorities and all the shareholders during the year
under review. Your Directors also place on record their deep sense of appreciation for the
devoted and dedicated service of the employees of the Company.

For and on behalf of the Board

SD/-
(T.K. ANIL KUMAR)
CHAIRMAN
(DIN: 06704577)

Dated the 16 " day of December, 2019
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Annexure - |
FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN
As on the Financial Year ended on 31.03.2019

[Pursuant to Section 92 (3) of the Companies Act, 2
Companies (Management and Administration) Rules, 20

013 and rule 12(1) of the
14]

I. REGISTRATION AND OTHER DETAILS:

01 | CIN U55103KA1980SGC003775
02 | Registration Date 14.03.1980
03 | Name of the Company JUNGLE LODGES AND RESORTS LIMITED
04 | Category/Sub-category of | LIMITED COMPANY
the Company LIMITED BY SHARES
05 | Address of the Registered | NO.49, WEST WING, GROUND FLOOR,
office & contact details KHANIJA BHAVAN, RACE COURSE ROAD,
BENGALURU - 560001
Mail ID: accounts@junglelodges.com
Phone number: 080 40554055,
06 | Whether listed company No
07 | Name, Address & contact
details of Registrar & | NOT APPLICABLE
Transfer Agent, if any.
08 | Date of Annual General
Meeting held during the | 24.11.2018
financial year

[I. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

(All the business activities contributing 10 % or more of the total turnover of the company
shall be stated)

Sl Name and Description of NIC Code of % to Total Turnover of the

No. Main Products / Services the PrO(_:Iuct/ Company
Service

01 | Tourism 7513 100%
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PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIA TE COMPANIES:

Holding/ % of .
Sl. Name & Address of the . Applicable
Compan CIN/GLN Subsidiary/  |Shares zzction
No. pany Associate Held
V. SHARE HOLDING PATTERN (Equity Share Capital Bre akup as percentage of
Total Equity)
i) Category-wise Share Holding:
No. of Shares held at the beginning No. of Shares held at the end of the y
of the year year h 0
Category of ¢ a_nge
% of %of |during
Shareholders De- De- the
Physical Total Total Physical Total Total
mat mat year
Shares Shares
A. Promoters
(2) Indian
a) Individual/HUF | - - - - - - - - -
b) Central Govt. - - - - - - - - -
c) State Govt(s) 79,157 | 79,157 | 65.30% | - 79,157 | 79,157 | 65.30% -
d) Bodi
) Bodies 42,060 | 42,060 | 34.70% | - | 42,060 | 42,060 | 34.70% | -
Corporates
e) Bank/FI - - - - - - - - -
f) Any
other.........
(S;;I?JOTAL: - 11,21,217 | 1,221,217 | 100% - 11,212,217 | 1,21,217 | 100% -
(2) Foreign
a) NRIs -
Individuals
b) Other
Individuals
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Category of

Shareholders

No. of Shares held at the beginning

of the year

No. of Shares held at the end of the

year

%
change

De-
mat

Physical Total

% of

Total
Shares

De-
mat

Physical

Total

during
the
year

% of

Total
Shares

c¢) Bodies Corp.

d) Banks/FI

e) Any other...

SUB TOTAL
QU0

Total
Shareholding of
Promoter
(A) = (A)
(1)+(A)(2)

1,21,217 | 1,21,217

100%

1,21,217

1,21,217

100%

B. PUBLIC
SHAREHOLDING

(1) Institutions

a) Mutual Funds

b) Banks/FI

C) Central Govt.

d) State Govt(s).

e) Venture Capital
Fund

f) Insurance
Companies

g) FIIS

h) Foreign
Venture
Capital Funds

i) Others (specify)

SUB TOTAL
(B)() -
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Category of

Shareholders

No. of Shares held at the beginning
of the year

No. of Shares held at the end of the

year

%
change

De-
mat

Physical

Total

% of

Total
Shares

De-
mat

Physical

Total

during
the
year

% of

Total
Shares

(2) Non-
Institutions

a) Bodies
corporates

i) Indian

ii) Overseas

b) Individuals

i)Individual
shareholders
holding nominal
share capital upto
Rs.1 lakhs

ii) Individuals
shareholders
holding nominal
share capital in
excess of Rs. 1
lakhs

c¢) Others
(specify)

SUB TOTAL
(B)(2):

Total Public
Shareholding

(B)= (B)(1)+(B)(2)

C. Shares held
by Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

1,21,217

1,21,217

100%

1,21,217

1,21,217

100% -
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i) Shareholding of Promoter:
Shareholding at the beginning of .
the year Shareholding at the end of the year
% change
Sl. Shareholder's %of %of Sh ion shar%
No Name % of Total Shares % of total g} od :dre}s holding
No. of Shares of Pledged / No. of Shares of encumgbered during
Shares the encumber Shares the to total the year
Company eds rt:; rts;al company shares
01 M/s. Karnataka 42,060 34.70% -- 42,060 34.70% -- -
State Tourism
Development
Corporation
Limited
02 Principal Chief 37,406 30.86% -- 37,406 30.86% -- -
Conservator of
Forest
03 His Excellency, 41,750 34.43% -- 41,750 34.43% -- --
The Governor
of Karnataka
04 Managing 01 0.01% -- 01 0.01% -- -
Director,
Jungle Lodges
& Resorts
Limited for and
on behalf of
Governor of
Karnataka
i) Change in Promoters’ Shareholding: NIL
Shareholding at the h ChquL_llatl\ée .
beginning of the year Shareholding during
the year
Sl. .
N Particulars % of total % of total
0.
No. of shares of No. of shares of
shares the shares the
company company
01

At the beginning of the year

Date wise Increase / Decrease

the

reasons

/transfer / bonus/ sweat equity etc.):

in
Promoters Shareholding during the
year specifying
increase / decrease (e.g. allotment

At the end of the year

There are no changes in the
shareholding during the current financial year

promoter’s
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iv) Shareholding Pattern of top ten Shareholders (O  ther than Directors, Promoters
and Holders of GDRs and ADRs): Nil
Shareholding at the Cumulative
- Shareholding during
beginning
the
of the year vear
Sl. For Each of the Top 10
No. Shareholders % of total % of total
No. of shares of No. of shares of
shares the shares the
company company
01
At the beginning of the year
Date wise Increase / Decrease in
Promoters Shareholding during the year
specifying the reasons for increase NIL
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
At the end of the year (or on the date of
separation, if separated during the year)
V) Shareholding of Directors and Key Managerial Per  sonnel:
Shareholding at the Cumulati\_/e
beginnin Shareholding
9 9 during the
of the year
sl year
No % of total % of total
No. of | shares of No. of shares of
shares the shares the
company company
01 | Managing Director, Jungle Lodges &
Resorts Limited for and on behalf of
Governor of Karnataka
At the beginning of the year 01 0.01% 01 0.01%
Date wise Increase / Decrease in -- -- -- --
Promoters Shareholding during the year
specifying the reasons for increase
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc.):
At the end of the year 01 0.01% 01 0.01%
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V. INDEBTEDNESS: NIL

(Indebtedness of the Company including interest outstanding/accrued but not due for
payment)

Secured
Loans Unsecured Deposits Total
excluding Loans P Indebtedness
deposits
Indebtedness at the beginning
of the financial year
i) Principal Amount
ii) Interest due but not paid
ii) Interest accrued but not due
Total (i+ii+iii)
NIL

Change in Indebtedness during
the financial year

* Addition

* Reduction

Net Change

Indebtedness at the end of the
financial year

I) Principal Amount

ii) Interest due but not paid

ii) Interest accrued but not due

Total (i+ii+iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PE RSONNEL:

A. Remuneration to Managing Director, Whole-time Di  rectors and/or Manager:

Sl
N Particulars of Remuneration Name of Managing Direct  ors
0.
Sri. Vijay Sharma, IFS | Sri. B. Venkatesh, IFS Total Amount
01 Gross salary

(@) Salary as per provisions | Rs. 34,62,334 /- Rs.9,01,934/- Rs.43,64,268/-
contained in section 17(1) of
the Income-tax Act, 1961
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’\il)' Particulars of Remuneration Name of Managing Direct
(b) Value of perquisites u/s - - -
17(2) Income-tax Act, 1961
(c) Profits in lieu of salary under - - -
section 17(3) Income- tax Act,
1961
02 Stock Option - - -
03 Sweat Equity - - -
04 Commission - - -
- as % of profit
- others, specify...
05 Others, please specify (Leave & Rs.7,58,976/- Rs.2,73,388/- Rs.10,32,364/-

Salary Contribution)

Total (A)

Rs. 42,21,310 /-

Rs.11,75,322/-

Rs.53,96,632/-

Ceiling as per the Act

B. Remuneration to other directors:

Sl Name of Directors Particulars of Remuneration Total
No Amount
Fee for Others .
. (Remunerati
Independent attending -
) Commission on and
directors board
meetings House Rent
Allowance)
Sri. SA.RA. Mahesh,
1. ) 3,000 - 3,000
Chairman
Dr. Ekroop Caur, IAS
2. _ 6,000 - 6,000
Director
Sri. T.K. Anil Kumar, IAS.,
3. _ 6,000 - 6,000
Director
Sri. B. Ramu, IAS.,
4, _ 3,000 - 3,000
Director
Sri. Kumar Pushkar, IFS.,
5. _ 3,000 - 3,000
Director
Total 21,000 21,000
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han MD/Manager/WTD:

Sl.

NG Particulars of Remuneration Key Managerial Personne |
CEO CS CFO Total
1 Gross salary
(@) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961
(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961
02 | Stock Option
03 | Sweat Equity
04 | Commission
- as % of profit
others, specify...
05 | Others, please specify
Total
VI.  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
. Details of Appeal
Sec:;}oen of Brief Penalty / Authority made,
Type Companies Description Punishment/ [RD / NCLT/ if any
X P Compounding COURT] (give
ct : :
fees imposed Details)
A. COMPANY
Penalty Condonation Payment of Regional
Section 87 of Delay in Rs.92,800/- as Director, _
filing cost to South
Satisfaction Registrar of Eastern
of Charges Companies Region,
Hyderabad
Punishment -- -- -- -- --
Compounding - - - - -
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Section of Details of Appeal
the Brief Penalty / Authority made,
Type Companies Description Punishment/ [RD / NCLT/ if any
b P Compounding COURT] (give
Act - :
fees imposed Detalils)
B. DIRECTORS
Penalty
Punishment NIL
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment NIL
Compounding

For and on behalf of the Board
SD/-
(T.K. ANIL KUMAR)
CHAIRMAN
(DIN:06704577)

Dated the 16 ™ day of December, 2019
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ANNEXURE- Il

FORMAT FOR THE ANNUAL REPORT ON CSR ACTIVITIES TO B E INCLUDED IN THE
BOARD'S REPORT

1. A BRIEF OUTLINE OF THE COMPANY'S CSR POLICY, INC LUDING OVERVIEW OF
PROJECTS OR PROGRAMS PROPOSED TO BE UNDERTAKEN AND A
REFERENCE TO THE WEB-LINK TO THE CSR POLICY AND PRO JECTS OR
PROGRAMS

a) The Company should have a policy of its own which is more relevant to the
activities carried on by the Company.

b) The beneficiaries under this scheme should be spread all over the State as the
Company’s activity is also spread throughout the State.

¢) The Company (JLR) and the beneficiary organization ensure for proper utilization
of the funds given under CSR scheme.

d) Utilization certificate should be obtained from beneficiaries duly certified by a
Chartered Accountant.

e) Eradication of hunger should be added to CSR Policy and it should be updated
as and when there is a change in schedule VII of the Company Act, 2013.

2. THE COMPOSITION OF THE CSR COMMITTEE

CSR Committee was re-constituted at the Meeting of the Board of Directors held 28.02.2019
and the Members of the Committee are:

- Managing Director, JLR - Chairman of the Committee
- Managing Director, KSTDC - Member of the Committee
- Director of Tourism - Member of the Committee

3. AVERAGE NET PROFIT OF THE COMPANY FOR LAST THREE FINANCIAL YEARS

NET PROFIT AVERAGE FOR 3 Available amount for

YEAR YEARS CSR Project @ 2%
(amount in Rs)

(amount in Rs) (amount in Rs)
2015-16 Rs. 13,31,45,057/-
2016-17 Rs. 10,09,66,518/- Rs. Rs.
2017-18 Rs. 10,32,51,521/- 11,24,54,365.33/- 22,49,087.30/-

Total Rs. 33,73,63,096/-
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4. PRESCRIBED CSR EXPENDITURE (TWO PERCENT OF THE AMOUNT AS IN
ITEM (3) ABOVE) :

Rs. 22.49 Lakhs

5. DETAILS OF CSR SPENT DURING THE FINANCIAL YEAR
(a) Total amount to be spent for the financial year: Rs. 22.49 Lakhs

(b) Amount unspent, if any;Rs.3.49 lakhs
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(c) Manner in which the amount spent during the financial year is detailed below:
) 2 ©) 4 ®) (6) 7 (8
Sl CSR project or Sector in Projects or programs Amount Amount spent on Cumulative
No | activity identified which (1) Local Area or other outlay the projects or expenditure Amount spent:
rograms
the (2) Specify the State and (budget) prog up to the Direct or
roject is - ; Sub Heads:
proj district where projects or project or reporting through
covered programs was undertaken (1) Direct id impl ,
programs Expenditure perio implementing
wise on projects or agency
programs
(2) Overheads:
01. | The Assistant | Animal Construction of Meat Market | Rs. 5.00
Director, Animal | Husbandr | at Chickamagaluru Lakhs Direct Expenditure Rs.5.00 Direct
Husbandry, y Sector
Chickmagaluru
02. | The Deputy | Transport | Construction of Bus Stand at | Rs. 14.00
Commissioner of | sector Hebbalu Village, K. R. Nagar, | | akhs Direct Expenditure Rs.19.00 Implementing
Mysore Mysore Dist. Agency
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6 IN CASE THE COMPANY HAS FAILED TO SPEND TWO PER C ENTS OF THE
AVERAGE NETPROFIT OF THE LAST THREE FINANCIAL YEARS OR ANY
PART THEREOF, THE COMPANY SHALL PROVIDE THE REASONS FOR NOT
SPENDING THE AMOUNT IN ITS BOARD REPORT PURSUANT TO THE
PROVISIONS OF SECTON 135(5) OF THE COMPANIES ACT, 2013

The Company’'s CSR initiatives usually involve setting the foundation of various
programs at a small scale to learn from on-ground realities, getting feedback from
community and then putting an enhanced sustainable model to ensure maximum
benefit to the community. For this reason, during the year, the Company’s spend on
the CSR activities has been less than the limits prescribed under Companies Act,
2013. The CSR activities are scalable which coupled with new initiatives that may be
considered in future, moving forward the Company will endeavour to spend on CSR
activities in accordance with the prescribed limits.

7 A RESPONSIBILITY STATEMENT OF THE CSR COMMITTEE THAT THE
IMPLEMENTATION AND MONITORING OF CSR POLICY, IS IN COMPLIANCE
WITH CSR OBJECTIVES AND POLICY OF THE COMPANY

We hereby declare that implementation and monitoring of the CSR policy are in
compliance with CSR objectives and policy of the Company.

For and on behalf of the Board
Sd/-
(T.K. ANIL KUMAR)
CHAIRMAN
(DIN: 06704577)
Dated the 16 ™ day of December, 2019
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SHASHIDHARA G.S. & CO.,
COMPANY SECRETARIES
Form No. MGT-8

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies
(Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

We have examined the registers, records and books and papers of M/s.Jungle Lodges And
Resorts Limited (the Company) as required to be maintained under the Companies Act,
2013 (the Act) and the rules made thereunder for the financial year ended on 31.03.2019. In
our opinion and to the best of my information and according to the examinations carried out
by us and explanations furnished to us by the Company and its Officers, we certify that:

A. The Annual Return states the facts as at the close of the aforesaid financial year
correctly and adequately.

B. During the aforesaid financial year the Company has complied with provisions of the
Act & Rules made there under in respect of:

1. its status under the Act;

2. maintenance of registers/records & making entries therein within the time
prescribed therefor;

3. filing of forms and returns as stated in ANNEXURE-A, with the Registrar of
Companies, Karnataka, Bengaluruwithin/beyond the prescribed time by way of
paying additional filing fees for those documents which were not filed within the
prescribed time;

4. the Board of Directors of the Company duly met TWO times on 26.07.2018 &
29.10.2018,the Members of the Company duly met on 24.11.2018 and the
Members of the CSR Committee duly met on 28.02.2019 as stated in the Annual
Returnin respect of which meetings, proper notices were given and the
proceedings including circular resolution dated 18.09.2018, 18.01.2019
&13.02.2019 have been properly recorded in the Minute Book/registers maintained
for the purpose and the same have been signed. The requirement of holding at
least four Board Meetings in each Calendar Year with a maximum interval of 120
days between two consecutive Board Meetings pursuant to the provisions of
section 173 of the Companies Act, 2013 read with Clause - 2 of SS -1 — Secretarial
Standard on Meetings of the Board of Directors issued under section 118(10) of the
Companies Act, 2013 has not been complied with;

5. the closure of Register of Members;
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6. has not granted any advances/loans to its Directors and/or persons or Firms or
Companies referred in section 185 of the Act;

7. has not entered into any contracts/arrangements with related parties as specified in
section 188 of the Act;

8. there was no issue or allotment or transfer or transmission or buy back of
securities/ redemption of preference shares or debentures/ alteration or reduction
of share capital/ conversion of shares/ securities;

9. there were no instances on keeping in abeyance the rights to dividend, rights
shares and bonus shares pending registration of transfer of shares in compliance
with the provisions of the Act;

10. declaration&payment of final dividend;

11. signing of audited financial statement as per the provisions of section 134 of the
Act and report of Directors is as per sub-sections (3), (4) and (5) thereof;

12. appointment/ resignation of the Directors;
13. appointment of Auditors as per the provisions of section 139 of the Act;

14. The Company has obtained necessary approval of the Registrar of Companies,
Karnataka, Bengaluru as prescribed under the provisions of the Companies Act,
2013 as detailed below:

() Extension of time for holding the Annual General Meeting of the Company for
the financial year ended 31* March, 2018pursuant tosection 96 read with
section 129 of the Act;

15. has not accepted deposits;

16. there were no borrowings from its Directors, Members, public financial institutions,
banks and others;

17. has not provided any loans and investments or guarantees given or providing of
securities to other bodies corporate or persons falling under the provisions of
section 186 of the Act:

18. has not altered any of the provisions of the Memorandum and/or Articles of
Association of the Company;

for SHASHIDHARA G.S. & CO.,
COMPANY SECRETARIES,

PLACE:BENGALURU Sd/-
DATE: 29.08.2019 (SHASHIDHARA. G.S)
Proprietor

Certificate of Practice Number:2878
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ANNEXURE-A

FORMS AND RETURNS AS FILED BY M/s. JUNGLE LODGES AN D RESORTS LIMITED WITH THEREGISTRAR OFCOMPANIES, KA RNATAKA,
BENGALURU DURING THE FINANCIAL YEAR 2018-19

Sl. Form / Return Filed under Description Due Date Date of SRN Whether
No. Which Section for Filing filed
Filing withinpres
cribedtime
01 02 03 04 05 06 07 08
01 Form DIR-12 Section 161 and 168 of Appointment and 09.03.18 03.07.18 | G91945923 No
the Companies Act, Resignation of Directors
2013 dated 08.02.2018
02 Form GNL-1 Section 96 of the Application for extension of 17.10.18 24.09.18 | H15465479 yes
Companies Act, 2013 AGM for the financial year
2017-18
03 Form DIR-12 Section 168 of the Resignation of Director 30.06.18 11.12.18 | H32527541 No
Companies Act, 2013 dated 01.06.2018
04 Form DIR-12 Section 161 of the Appointment of Director 28.07.18 11.12.18 | H32528333 No
Companies Act, 2013 dated 29.06.2018
05 Form-AOC-4 Section 137 of the For the financial year 23.12.18 13.12.18 | H32903536 yes
Companies Act, 2013 ended 31.03.2018
(Financial statements)
06 Form-MGT-7 Section 92(1) of the For the Annual General 22.01.19 13.12.18 | H32918229 Yes
Companies Act, 2013 Meeting held on
24.11.2018 (Annual
Return)
07 Form ADT-01 Section 139(1) of the Appointment of Statutory 08.12.18 13.12.18 | H32924862 No
Companies Act, 2013 Auditors
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Sl Form / Return Filed under Description Due Date Date of SRN Whether
No. Which Section for Filing filed
Filing withinpres
cribedtime
01 02 03 04 05 06 07 08
08 Form CHG-4 Section 82 of the Satisfaction of Charges 16.09.12 13.12.18 | H32943284 No
Companies Act, 2013 dated 18.08.2012
09 Form GNL-1 Section 87 of the Petition for condonation of N.A. 21.12.18 | H34657924 N.A.
Companies Act, 2013 delay in filing Form CHG-
04
10 Form CHG-8 Section 77(1) & 87 of Condonation of delay in N.A. 21.12.18 | H34725499 N.A.
the Companies Act, filing Form CHG-04
2013
11 Form INC-28 Section 87 of the RD order dated 02.01.2019 01.02.19 17.01.19 | H42230151 Yes
Companies Act, 2013
12 Form DIR-12 Section 168 of the Resignation of Directors 30.06.18 15.03.19 | H47264213 No
Companies Act, 2013 dated 01.06.2018
for SHASHIDHARA G.S. & CO.,
COMPANY SECRETARIES,
PLACE:BENGALURU

DATE: 29.08.2019
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VIJAY PANCHPPA & CO
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OFJUNGLE LODGES AND RESORTS LIMITED

1. Report on the Audit of the Standalone Financial Statements

We have audited the accompanying financial statements of, Jungle Lodges and
Resorts Limited which comprise the Balance Sheet as at 31%March, 2019, and the
Statement of Profit and Loss, the Cash Flow Statement for the year ended, and a summary
of the significant accounting policies and other explanatory information.

On Completion of Audit of Accounts of the Company for the year ended 31° March
2019 we have issued report a dated: 29" August 2019 on the accounts of the Company. The
said report has been revised in the light of the observations arising from the audit of
Comptroller and Auditor General of India has resulted in decrease of profit for the year by
Rs.44,98,951/-

In addition the Company made certain changes as per the approval of the board of
directors (dated 19.11.2019) in the revised accounts which as on impact of increase of
income to the tune of Rs.44,46,291/- for the year. The net effect of such revision is in
reduction of profit by Rs.52,660/-.The details of the corrections made at the instance of
C&AG audit and by the Company has been given in the Annexure-F. (Enclosed along with
the Statutory Auditors report) Hence this report supersedes our earlier report.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as 31% March,
2019, its Profit and Cash flows for the year ended on that date.

2. Basis for Qualified Opinion

We have conducted our audit of Standalone Financial Statements in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India, as specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Note No.2 Regarding the treatment and recognition o f grants received
from government and assets created out of the grant s are not in

accordance with Accounting Standard -12 Accounting for government
grants
2.1 Grants received from Governments prior to 31 *March 1998 were not

2.2

2.3

2.4

2.5

2.6

2.7

2.8

segregated into capital and revenue. Project wise r  eceipt of grant and
expenditure thereon for the period priorto 31 **March 1998 needs to be
reconciled.

The effect of non-recognition of capital grant in income statement and

on the amount of depreciation claimed on assets cre ated out of
capital grant received up to 31 *March1998. It advised to make

necessary calculations to nullify above reported ma tter and give effect
in the books of accounts.

Unutilized capital grants amounting to Rs.18,66 ,85,033/- (Rupees
Eighteen Crore Sixty Six Lakhs Eighty Five Thousand and Thirty
Three only) and Unspent Revenue Grant of Rs. 4,75,3 0,033/- (Rupees
Four Crore Seventy five Lakhs Thirty Thousand and T hirty three only)
(Annexure- E) is treated as reserves and surplus as against
non-current liabilities

Interest income on fixed deposits relating unut ilized grants is not
capitalized credited to capital account and it ist  aken as operating
income. We advise the interest from unutlized capi tal grant
investment shall be treated as capital receipt and spent as capital
grant account and any interest income received /acc  rued investment
made from unutilized revenue grant has to be treate  d as operating
income. It is advised to make policy to treat inter  est on unutilized
Capital/revenue grant investments.

Fixed deposits relating to Unutilized Capital G rant Fund is
Rs.17,22,60,056/- (Rupees Seventeen Crore Twenty Tw o0 Lakhs Sixty
Thousand and Fifty Six only).

Regarding non-provision of impairment assets as required by the
Accounting Standard-28. It is advised to identify i mpaired assets
which are no more value are used for the purpose of company’'s

business and write off the impaired assets as per a  ccounting
standard-28 .

Balances of sundry debtors, sundry creditors and | oans and
advances are subject to confirmation. In the absenc e of relevant
information, we are unable to comment on the recove ry and payment
to the Sundry debtors, Sundry creditors and loans a nd advances .

The provision for doubtful debts for an amount of Rs.51,45,847/- was
not made in the revised accounts
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3. Other Information

The Company’'s management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’'s
annual report, but does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information; we are required to report that fact. We
have nothing to report in this regard.

4. Management’'s Responsibility for the Standalone F  inancial Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial performance and
Cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the company'’s financial reporting
process.

5. Auditor’'s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Audits issued by the Institute of Chartered Accountants of India will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
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material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our qualified audit opinion we

also:
51

52

53

54

5.5

Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Reporting
under Clause (i) of Sub-section (3) of Section 143 of the Companies Act,
2013 in respect of Internal Financial Control is not applicable as the
Company has turnover less than Rupees Fifty Crores as per latest audited
financial statements or has aggregate borrowings from banks or financial
institutions or anybody corporate at any time during the financial year less
than Rupees Twenty Five Crores.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management’'s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

6. Report on Other Legal and Regulatory Requirement s

6.1 As required by the Companies (Auditor's Report) Order, 2016 (“Order”)
issued by the Central Government of India in terms of sub section (11) of
section 143 of the Act, we give in the Annexure ‘A’ , a statement on the
matters specified in the paragraph 3 and 4 of the Order.

6.2 As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) Except for the effects of the matter described in paragraph 2, In our opinion, proper
books of account as required by law have been kept by the Company so far as it
appears from our examination of those books and proper returns adequate for the
purpose of audit have been received from the branches not visited by us.

(c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash flows
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of written representations received from the Directors as on 31% March,
2019, taken on record by the Board of Directors, none of the Directors is disqualified as
on 31° March, 2019, from being appointed as a Director in terms of Section 164(2) of the
Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
report in Annexure — B.

(g) With respect to the other matters to be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on itsfinancial
position in the financial statements, refer Annexure -C ;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company
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6.3 As required by section 143(5) of the Companies Act, 2013, we give in Annexure
D a statement on directions issued by the Comptroller and Auditor General of
India for the said company.

FOR VIJAY PANCHAPPA & CO
CHARTERED ACCOUNTANTS
Firm Reg. N0.004693s
Sa/-
CA P.M. MUDIGOUDAR
Partner M.N0.204096
Place: Bengaluru.
Date: 19" November 2019.
UDIN :-19204096AAAAUK 1694
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VIJAY PANCHPPA & CO
CHARTERED ACCOUNTANTS

Annexure “A” to the Independent Auditor’'s Report

On the basis of such checks as we considered appropriate and according to the information
and explanations given to us, we state that:

(@)

(b)

(©)

(d)

The Company has not maintained proper records showing full particulars
including quantitative details and situation of fixed assets during financial year
2018-19, the same is reported in previous statutory audit report.

The Company has not physically verified the fixed assets during the year. It is
advised to appoint a physical verification committee every year and physical
verification certification has to be obtained.

As per the information and explanation provided to us and to the best of our
knowledge, the title deeds of the Landed properties are held in the name of
Karnataka forest department, the forest department has permitted to use the
landed property by company with the Government Approval as being one of the
promoter of the Company, other immovable assets in the name of company
except in case of land purchased by the Company at Syddayyanapura village
near Bandipur during 2005-06 for Rs.1,70,478/- (Rupees One Lakh Seventy
Thousand Four Hundred Seventy Eight Only) has been registered in the name of
Mr Vinay Loothra, IFS the then Managing Director of the Company on behalf of
the Company, whereas Khatha Extract (survey number 34/P4) form No:16, Col
No: 9 “Possession and Ownership” is in the personal name of Mr.Vinay
Loothra. If the same property is purchase by the designation then it's a
company’s property otherwise it's individual property. Hence, we advise to have
register rectifying deed and obtain form no:16 with having name of the company
in col No:9. Any registration deed of the company should be affixed by the
common seal of the company, wherein Sale deed registration made during 2005-
06 common seal of the company is not affixed.

Government in Order No: TD 558 TID 2017 dated: 07.02.2018 has ordered to
entrust the maintenance and running of the Lalith Mahal Palace Hotel, Mysuru to
the company on temporary basis with effect from 01.04.2018. Accordingly,
Government has handed over the hotel building and movable property from
31.05.2018 as per the Department of Tourism letter No:PraE/Yo0-5/02/2015-16
dated: 31.05.2018 to run the hotel and the company started its operations from
01.06.2018, Department of Tourism and India Tourism Development Corporation
entered into three agreements viz, conveyance deed, asset purchase agreement
and lease termination agreement. According to asset purchase agreement an
amount of Rs. 7,45,05,000/- is due to India Tourism Development Corporation is
released by Department of Tourism to Company and in turn company paid to
India Tourism Development Corporation.
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According to the information and explanation given to us, physical verification
of inventory has been conducted at reasonable intervals by the Management
and no material discrepancies were noticed on such verification.

The Company has not granted any loans, secured or unsecured to the
companies, firms, Limited Liability Partnership or other parties covered in the
register maintained 189 of the Companies Act, 2013. Accordingly, reporting
under paragraph 3(iii) (a), (b) and (c) of the Order does not arise.

The Company has not granted any loans, made any investments, guarantees
and security against the provisions of section 185 and 186 of the Companies
Act, 2013. Hence, the reporting under paragraph 3(iv) does not arise.

According to the information and explanation given to us, the Company has
not accepted any deposits from the public in accordance with relevant
provisions of Section 73 to 76 or any other relevant provisions of the Act and
the rules framed there under. Hence, the reporting under paragraph 3(v) of
the Order does not arise.

Having regard to the nature of the Company's business/activities,
maintenance of Cost Records prescribed by the Central Government under
sub section (1) of section 148 of Companies Act, 2013 is not applicable to the
Company.Hence, the reporting under paragraph 3(vi) of the Order does not
arise.Whereas company is providing the service it is advised to maintain cost
of services records has to be maintained

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company is
regular in depositing undisputed statutory dues including income-tax, sales-
tax, duty of customs, value added tax, goods and service tax, cess, Provident
fund, professional tax and other material statutory dues to the appropriate
authorities except in the case of CESS amounting to Rs.40,88,996/- (Rupees
Forty Lakhs Eighty Eight Thousand Nine Hundred and Ninety Six Only)

which has not been deposited with the appropriate authority and the details
are as under:

Name of
Statute

Month wise Payment
Opening collection made Closing
Balance during the during Balance
year the year

Nature
of
Dues

Building &
Other
Construction
Workers
Welfare Cess
Act, 1996

CESS | Rs.37,38,137.00| Rs.3,00,859.00f Rs.0.00 | Rs.40,88,996.00

With explanation given to us since this is statutory liability collected. We advised the
management to pay the dues at earliest, and management accepted the our opinion
and paid On 22.08.2019 and shown the UTR No:IDFBR52019083000302557.
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(b) According to the records of the company and information and explanations given
to us, the company does have disputed statutory dues aggregating to
Rs.5,40,64,401/- (Rupees Five Crore Forty lakhs Six ty Four thousand four
hundred and One only) has not been deposited on account of matters pending
before the appropriate authorities and the details are as under:-

Sl Nature of Forum where dispute
Name of Statute " ! : W . 'spu Amount (Rs)
No Dues is pending
1 | Chapter V and Service tax Customs, Excise & 5,11,74,871.00
Chapter VA of the Service Tax Appellate
Finance Act, 1994 Tribunal, South Zonal

Bench, Bengaluru.

2 | Income-tax Act, Income-tax Income-tax Appellate 66,71,281.00
1961 Tribunal, Bengaluru.
3 | Karnataka Municipal tax | Under Dispute 6,76,106.00
Municipal
Corporations Late Fee Under Dispute 17,82,357.00
Act, 1976
Total 6,03,04,615.00

viil.

Under hearing stage at Customs, Excise & Service Tax Appellate Tribunal, South
Zonal Bench, Bengaluru.

The final assessment orders are passed for respective disputes with an adjustment of
refunds and the demand is reduced from Rs. 91,73,279.00 to Rs. 66,71,281.00 the
same is to be paid to the department.

The tax and late fee are of the period 2002-03 to 2004-05. Whereas property handed
over to company during 2005-06. Hence, company is requested to waive off the tax
and late fee to the Municipality Mysuru on 21st January 2017 in return 20th March
2017 MCC Mysuru has rejected the request saying no provision under KMC Act Rule
114. No further communication is made from the MCC or company. It is of our opinion
that, it is settled liability, company is not having any claims legally as it appears from
the documents provided and explanations given to us, hence we advise the
management to provide the same in books of accounts and pay the tax and late fee
due. Management comes to conclusion to pay the municipality tax due and late fee as
per demand amounting to Rs. 24,58,463.00 (Rupees Twenty Four Lakhs Fifty Eight
Thousand four hundred Sixty Three only) paid by cheque No: 298345 dated:22™
August 20109.

The Company has not taken any loans or borrowings from any financial institutions,
banks, government or has not issued any debentures during the year. Hence reporting
under paragraph 3(viii) of the Order is not applicable.
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ix. The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
reporting under paragraph 3(ix) of the Order is not applicable.

X. To the best of our knowledge and according to the information and explanations given
to us, no fraud by the company whereas during the year 2012-13 there was a mis-
appropriation case estimated to the extent of Rs 1,36,647.00 (Rupees One Lakh
Thirty Six Thousand Six Hundred and Forty Seven Onl y)at Bheemeshwari
Adventure camp by the Residential Manager at that time the same is disputed and
case is pending before the District and session court, Bengaluru. The effect of the
same is not accounted in the books of accounts and shown as recoverable from the
concerned Manager.

xi. As the Company is a Private Limited Company, the provisions of section 197, read
with Schedule V of the Companies Act ,2013 does not apply to the company and
hence reporting under paragraph 3(xi) of the Order is not applicable.

xii. The Company is not a Nidhi company. Accordingly, reporting under paragraph 3(xii) of
the Order is not applicable.

xiii. According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable Accounting Standards.

xiv. During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting
under paragraph 3 (xiv) of the order is not applicable to the Company.

xv. According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered into any
non-cash transactions with directors or persons connected with them and hence
reporting under provisions of section 192 of the Companies Act, 2013 are not
applicable.

xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934.

FOR VIJAY PANCHAPPA & CO
CHARTERED ACCOUNTANTS
Firm Reg. N0.004693s
Sd/-
CA P.M. MUDIGOUDAR
Partner M.N0.204096
Place: Bengaluru.
Date : 19" November 2019.
UDIN :-19204096AAAAUK 1694
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VIJAY PANCHPPA & CO
CHARTERED ACCOUNTANTS

ANNEXURE-B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF JUNGLE LODGES AND RESOR TS LTD.

Report on the Internal Financial Controls under Cla  use (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
Jungle Lodges and Resorts Limited (“the Company”) as of 31st March 2019 in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of the internal
control stated in the Guidance Note based on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’'s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act,2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting, based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’'s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company'’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financi  al Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Companies internal controls and the internal financial controls system
over financial reporting are inadequate and needs to be strengthened to be
commensurate with the size of the company and the nature of its business as at
31%March, 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. Whereas company
is entrusted Internal audit to external firm of Chartered accountant, it needs to be
strengthened in the following areas viz.,
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1. Appointing the Internal auditor at the beginning of the year not at the end of the
financial year.

2. Scope of internal audit has to be extended to all activity of the company not
only to the extent of financial audit.

3. The audit report has to be submitted periodically for which the firm has been
appointed and obtain compliance from the appropriate authority during
subsequent audit report.

FOR VIJAY PANCHAPPA & CO
CHARTERED ACCOUNTANTS
Firm Reg. N0.004693s
Sd/-

CA P.M. MUDIGOUDAR

Partner M .N0.204096
Place: Bengaluru.

Date: 19" November 2019.
UDIN :-19204096AAAAUK 1694
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VIJAY PANCHPPA & CO
CHARTERED ACCOUNTANTS

Annexure — C

Details of Pending Legal/Arbitration cases

1. Service tax matters

2.

Hon’ble Commissioner of Service Tax, Bengaluru has passed an order, vide
order No.IV/16/227/2010 ST Adjn.6164/11 dated: 26.September 2011 under
section 73(2) read with proviso to section 73(1) of the Service Tax Act,
confirming Jungle Lodges and Resorts as tour operator’s services, renting of
immovable property and Commercial Training or coaching services provided by
them. According to the order, there is a demand of Rs. 5,11,74,871/- for the
period from 01 April 2005 to 31 March 2010 for which the company has
preferred an appeal before the Customs, Excise and Service tax Appellate
Tribunal, South Zone Bench. Whereas, in response to the show-cause notice by
the Service Tax Department, an amount of Rs.31,58,957/- has been deposited
by the company under protest. An appeal is pending before the Service Tax
Appellate Authorities.

i. Appellate Tribunal, vide their Misc. order No. 20656-20657/2014, dated 11th

March 2014 has granted stay against recovery during the pendency of appeal
for the aforesaid tax liability. Consequently, it is not possible to quantify
expected liability of service tax disputed hence no provision has been made in
accounts.

Income tax matters

For the assessment year 2009-10- Hon’ble Commissioner of the Income Tax - |
Bengaluru, has passed an order under section 263 of the Income Tax Act,
directing the assessing authority to disallow the deferred capital expenditure of
Rs.71,82,692/- and Rs. 7,87,588/- pertaining to diminution in the value of
investments. Accordingly, the Deputy Commissioner of Income Tax, concluded
that the assessment u/s 143(3) read with section 263 and raised a demand of
balance tax liability payable of Rs. 62,40,214/-. Aggrieved by the assessment
order an appeal has been preferred before the Hon’ble Commissioner of Appeals
and also before the Income Tax Appellate Tribunal. ITAT has sent back the file to
Assessing Officer to reconsider the appeal, the matter is pending with Assessing
Officer further the Company has filed an appeal with CIT (A)-4 against the order
u/s 143(3) rw.s 263. CIT (A) has passed the order on dated 29/06/2018
instructing the AO to look in to the matter and passed the order. The Company
has represented with AO to close the matter.

For the Assessment year 2011-12 Tax Demand of Rs.28,32,689/- made by the
AO. The Company has filed the appeal against order passed by AO with CIT (A)-
4. The CIT(A) has passed the order on 29/06/2018 allowing the appeal except
disallowing a small addition to the extent of Rs.16,843/- u/s. 14A. The Company
has represented with AO to close the matter.
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The AO after considering the CIT (4) order dater 29.06.2018 modified the taxable
income and passed an order on 20.05.2019 demanding for payment of
Rs.8,06,018/-

iii. For the Assessment year 2012-13 Tax Demand of Rs.18,82,392/- made by the
AO. The Company has filed the appeal against order passed by AO with CIT (A)-
4. The CIT(4) has passed the order on 29/06/2018 allowing the appeal. The
Company has represented with AO to close the matter.

The AO after considering the CIT (4) order dated 29.06.2018 modified the order
on 30.03.2019 to refund the amount of Rs.18,37,240.

o

[

iv. For the Assessment year 2013-14 Tax Demand of Rs.33,98,298/- made by the

Vi,

AO. The Company has filed the appeal against order passed by AO with CIT (A)-
4. The CIT(4) has passed the order on 29/06/2018 allowing the majority of the
item disallowing the addition of Rs.16,61,595/- u/s. 37 and 14A. The Company
has represented with AO to close the matter

The AO after considering the CIT (4) order dated 29.06.2018 modified the
assessed income and passed order on dated 20.05.2019 demanding for
payment of Rs.4.27,849/-

For the Assessment year 2014-15 Tax Demand of Rs.7,93,970/- made by the
AO. The Company has filed the appeal against order passed by AO with CIT (A)-
4. The CIT(4) has passed the order on 29/06/2018 allowing the entire
disallowances. The Company has represented with AO to close the matter

The AO after considering the CIT (4) order dated 29.06.2018 demanded a
payment of Rs.610/-

For the Assessment year 2015-16 Tax Demand of Rs.10,33,830/- made by the
AO. The Company has filed the appeal against order passed by AO with CIT (A)-
4. The matter is pending with CIT (A)appeal.

3. Municipal Tax :

Against the Demand of Rs.70,70,676/- made by the Assistant Revenue Officer,
Mysore City Corporation, towards building tax arrears of Hotel Metropole Mysore for
the period from 2002-03 to 2012-13 vide Demand notice dated 29.08.2016, payment
to the extent of Rs.48,41,419/- has been discharged. Balance of demand amount
municipal tax Rs. 6,76,106/- and late fee of Rs. 17,82,357/- totaling amounting to
Rs.24,58,463/- is not been paid and representation has been made before the
Commissioner of Mysore City Corporation for waiver of the same. Hence not
provided whereas the representation of the company has been denied by the
Mysore city Corporation explaining “Not comes within the KMC Act Rule 114 by
letter dated 20th March 2017.

It is of our onion that it is settled liability, company is not having any claims legally as
it appears from the documents provided and explanations given to us, hence we
advise the management to provide the same in books of accounts and pay the tax
and late fee due. Management comes to conclusion to pay the municipality tax due
and late fee as per demand and paid on 22nd August 2019.
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Arbitration

Arbitration on the disputes arising out of the contract for construction of Eco-
Tourism Resorts/Facilities at Bramhanalilakalale Village, Near Jog Falls,
SagarTaluk, Shimoga District.

Arbitration Award made at Bengaluru on 21 February 2014 under the
Arbitration and Conciliation Act, 1996 between M/s Manjushree Constructions,
P W D Contractors, Bengaluru (‘the claimant’) and M/s Jungle Lodges and
Resorts (‘the respondent’)

Amount of award is in favour of the claimant due to revisions in cost due to
change in scope of work, additional overhead charges due to over stay on the
project, loss of profit and interest charges to the extent of Rs.3,96,79,874/-
against the claim of Rs.6,72,10,456/-.

Counter claim made by the respondent to the extent of Rs.2,06,88,569/- was
rejected by the Sole Arbitrator

Based on the original award, the claimant represented that they are legally
entitled for the revised rate after the original completion date i.e. 10 July 2010
amounting to Rs.1,55,44,246/- and interest thereon of Rs.43,34,018/-

Against the above claim the Sole Arbitrator awarded Rs.87,09,556/- and
Rs.14,19,688/- towards revised rates and interest respectively which comes to
the extent of Rs.1,01,29,244/-

The total liabilities payable to the claimant from respondent isRs.4,98,09,118/-

The Board of Directors of the respondent held to constitute a Committee to
examine the award, seek the legal opinion and to prefer an appeal against the
award of Sole Arbitrator. Accordingly, the respondent has preferred an appeal
before the Hon’ble Civil Court vide: F R No0.46/2014, As No.44/2014; dated
06- 05-2014. Pending before the said court.

E.S.I Damages and Interest Payable :

Regional Director of the E.S.I Corporation, vide this order dated: 31.03.2015
has raised a demand of Rs.5,95,557/- under section 85B of the E.S.| Act, being
the damages for the delayed payment of amount of contributions (both
employees and employers) for the wages from April 2009 to December
2014.Further vide order dated 10/07/2015 claimed interest amount of
Rs.3,10,754/- under section 39(5) of the E.S.I Act. Aggrieved by the order an
appeal has been filed before the Hon'ble

E.S.I Court, Bengaluru contesting that the damages petitioning is not liable to
pay any damages and interest there on. The Hon’ble ESI court in its order
dated 31st Jan 2017 have ordered to pay an amount of Rs.2,50,000/- against
the demand, as such payment has been made to ESI.
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The ESI authorities has taken this matter further to the High Court of Karnataka
vide MFA n0.3056 and 3057. The matter is pending in the High Court.

6. During the year 2012-13 there was misappropriation case estimated to the
extent of Rs.1,36,647/- at Bheemeshwari Nature Camp, by Resident Manager.
An amount of Rs.1,36,647/- has to be recovered from him a case has been
filed before the District and Session Judge, Bengaluru.

Annexure - D

Directions under section 143(5) of Companies Act, 2

013

Whether the company has clear
title/lease deeds for freehold and
leasehold land respectively? If not please
state the area of freehold and leasehold
land for which title/lease deeds are not
available.

Land purchased by the Company at
Syddayyanapura village near Bandipur
during 2005-06 for Rs.1,70,478/- (Rupees
One Lakh Seventy Thousand Four
Hundred Seventy-Eight Only) has been
registered in the name of the then
Managing Director of the Company on
behalf of the Company. The referred title
deed of the property is yet to be
transferred in the company’'s name.
A rectification deed has to be made as
reported in Annexure A to Audit Report

Please report whether there are any
cases of waiver/ write off of debts/
loans/interest etc., if yes, the reasons
there for and the amount involved

No such instances were observed during
the audit period.

Whether proper records are maintained
for inventories lying with third parties &
assets received as gift from Govt. or
other authorities.

There are no instances of inventories
lying with third parties. The company has
not received any assets in the form of
gifts from the government or other
authorities during the period of audit.

Annexure - E

Unutilized Capital and Revenue Grants

Particulars

Grant Amount

Capital Grant GOI

3,26,10,889.00

Capital Grant-Apsarakonda-GOl

1,04,48,887.00

CFA Intregrated-Grant GOI

13,42,822.00
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Particulars Grant Amount
Destination Development of Bhadra-Phase-11-GOI 85,07,243.00
NagaraholeTrakking -Grant GOI 25,00,000.00
Vilaspur Project Bidar -Grant GOI 98,11,937.00

Capital Grant-GOK

15,40,74,144.15

Bandipur Safari Lodge Grant-GOK

2,35,00,000.00

Capital Grant-GOK

2,97,20,876.15

Capital Grant-Kabini Interpretation Centre-GOK

98,00,000.00

Capital Grant-Puttur-GOK

5,00,000.00

Capital Grant - Viewing Gallery - Jog-GOK

1,25,00,000.00

Captial Garnt -Magundi Rafting-GOK

50,76,000.00

Grant GOK -- KTVG

1,20,00,000.00

Jungle Camps & Trails

19,80,308.00

Jungle Camps & Trails-Grant-GOK

2,75,00,000.00

Kemmannugundi Project -Capital Grant GOK 2,03,498.00
Malay Maruth Project-GOK 94,04,000.00
Night Safari -Capital Grant -GOK 2,82,425.00
Old Magazine House Ganeshgudi Grant-GOK 4,65,085.00
Ottinane Project-Capital Grant-GOK 30,00,000.00
Safari Vehicles Grant-GOK 81,41,952.00

Turahalligudda Project Grant - GOK

1,00,00,000.00

Revenue Grant

4,75,30,033.35

Revenue Grant -Gok-Advertisement & Publicity

4,75,30,033.35

Grand Total

23,42,15,066.50
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Annexure-F
Revision at the
instance of C&AG
Audit
SI. No AE No Impact Impact
Income | Expenditur Assets Liabilities
1 viewing gallaery grants
given to Forest Dept - -
2 charging off CSR
expenses to P& L Alc 349,086 -
3 Provision for CSR
Expenses withdrawn - - | -4,249,086 | -4,249,086
4 re-classification of bank
al/c as cheque in transit - -
5 Accounting of fixed
deposits - -
Non Compliance to GO
6 in disclosure of Bank
Alcs - -
7 Non disclosure of Note 8
PPE - -
8 Capitalisation of Grant - -
Asset -1 11,535,904 | 11,535,904
9 Modification to
accounting policy - -
Accounting the interest
10 earned on revenue
Grants 2,934,944 | 2,934,944 | 2,934,944
11 Lalitha Mahal disclosure - -
Typographical mistake of
12 cash and cash
equivalents Rs.5000 nil -
13 accounting of interest
accured but not due - -
14 -| 1,746,426 | -1,746,426 | -1,746,426
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Annexure-F

Revision at the
instance of C&AG
Audit

SI. No

AE No

Impact

Impact

Income

Expenditur

Assets

Liabilities

15

Reclassification of
amount received towards
Moulangi and Irruppu
projects from grants to
DOT

16

Clerical mistake

17

written back of the bad
debts of Rs.5145847/-
(expended in the
previous years accounts)

18

Reduction in income of
pilkula unit on prorata
basis

166,667

-166,667

-166,667

19

Reduction in Grants
towards eco trails

14,000,000

14,000,000

20

Policy relating to
amortisation of leased
assets

21

Cwip

690,000

690,000

-1,072,795

-1,072,795

22

Income tax refund

23

Incometax disclosure in
auditors report

349,086

4,848,037

29,145,934

29,145,934

Total-A

P&L Impact (As per AG
Audit)

4,498,951

Revision made by the
Company
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Annexure-F
Revision at the
instance of C&AG
Audit
SI. No AE No Impact Impact
Income | Expenditur Assets Liabilities
1 Leave benefits (MD &
ED) 5,642 5,642 5,642
5 Depreciation on Tangible
& intangialbe Assets 18,243 18,243 18,243
3 Rates & Taxes 218,080 218,080 218,080
Prior period income 5,145,847 5,145,847 | 5,145,847
4 Prior period expenditure 142,305 142,305 142,305
5 Professional charges 118,332 118,332 118,332
6 Rent and lease rentals 62,355 62,355 62,355
7 Deffered tax liability 818,707 818,707 818,707
5,487,901 | 1,041,610 | 6,529,511 | 6,529,511
Total-B | Total +B 4,446,291 35,675,445 | 35,675,445
Total-
(A+B) -52,660

Additional Company Specific Directions

(@)

Whether the grants received for
development of tourism
infrastructure were -utilized for the
intended purpose and have been
properly accounted for based on
the utilization certificates
submitted in compliance with
applicable Accounting Standards.

1. The grants received for development of

2. Un-utilized grants have been disclosed

3. Interest on Un-utilized grants has to be

tourism infrastructure have been utilized
for the intended purposes and properly
accounted based on utilization
certificates.

as Reserves and Surplus instead of
Current Liabilities.

treated as recommended para 4.1.4 of
our audit report
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4. Un-Utilized grants amount to Rs.
21,55,29,003/- (Rupees Twenty-one
crores, Fifty-five lakhs, Twenty nine
Thousand and Three only). This amount
has been parked in fixed deposits to the
extent of Rs. 10,24,60,646/- (Rupees
Ten Crore, Twenty-four Lakhs Sixty
Thousand Six Hundred and Forty-Six

Only)

(b) | Whether the  Company is The company periodically computes the
computing the -cost of major cost of major operations/jobs including
operations/jobs including occupancy, products, processes and
occupancy, products, processes services regularly. Whereas advised to
and services regularly? If not, maintain the cost register for the same.
describe the failures.

(c) | What are the criteria for giving| 1. The Company offers 5% discount for all

discounts and whether any cost
benefit analysis has been done to
ensure recovery of cost? In the
cases of under recover such areas
may be identified and loss
incurred due to such under
recovery may be commented.

online bookings made.

2. The normal discounts vary between 5%
to 20%.

3. Apart from the normal discount the
Company offers additional discount to
the extent of 20% based on the specific
approval of the Managing Director.

4. Additional off-season discounts up to
40% are offered at select resorts. On a
sample checking certain instances of
Special discounts above 40% are
offered to special guests based on
approval from the Managing Director of
the Company.

5. No cost benefit analysis has been done
by the company.

We are unable comment on the cases of
under-recovery in the absence of branch

profit or loss analysis.
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(d)

If the audited entity has| 1. The Company has adopted tally
computerized its operations or part package for its accounting operations.
of it, assess and report, how much 2.
of the data in the company is in
electronic format, which of the
area such as accounting, sales
personnel information , pay roll,
inventory  etc. have been
computerized and the company

has evolved proper Security po“cy 4. The day to day Operations at branch
for data/ software/ hardware? level consisting of walk-in revenues and

expenditures are accounted at Branch
Level. A single monthly entry is recorded
at the HO to incorporate the branch
transactions pertaining to all revenues and
expenditures pertaining to those particular
branches.

The bookings are handled through a
separate engine. The revenues are
ported on monthly basis from the
booking’s engine.

3. Revenues for walk-ins are accounted
at Branch level.

FOR VIJAY PANCHAPPA & CO
CHARTERED ACCOUNTANTS
Firm Reg. N0.004693s
Sd/-

CA P.M. MUDIGOUDAR
Partner M.N0.204096

Place: Bengaluru.
Date: 19" November 2019.

UDIN :-19204096AAAAUK 1694

Suggestions:

1.

It is advised that Company have its own operational manual which includes its
policies and procedures for running its business. The same manual to be made
available at every profit Centre /lodges/resorts and proper training has to be
conducted. It is necessary to maintain records and files as per manual uniformly with
out any discrepancies.

It is advised to prepare financial statements branch/unit wise to arrive at profits at
each Centre and to analyze profit of each units/Branches.

It advised to maintain Grants register for each grants received from various sources
and its utilization and to the extent of un utilization so that un utilized grants can be
properly invested and used for the same purpose for which sanctioned.
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4. It is advised to obtain conformation of balances from sundry debtors and creditors, all
loan accounts and bank accounts at each year-end.

5. Itis advised conduct annual verification of fixed assets by a framing a committee for
physical verification and get the verification report along with its valuation.

6. It advised to implement fire safety devices Fire Extinguishers in consultation with the
Fire Services department in each units/resorts depending on its area and
requirement. It is also required train the staff for operating fire safety measurements.

7. With respect of safety of customers and resort to adopt CCTV Cameras, metal
detectors.

8. Itis advised to introduce indoor/outdoor games and adventure activities like zip liner,
tree net, swimming pools, julas, children activities wherever possible to attract
customers and beat competition.

9. It is advised to register all the agreements at the time of renewal for more than 3
years of term duly registering with sub-register to enforce legality of the documents,
and affix the company common seal on such documents.

10. Visitor/Complaints and suggestion book need to be maintained in all the units/resorts
and inspected by the authorities periodically.

11. It is required introduce natural/organic spa/body massage with separate charges.

FOR VIJAY PANCHAPPA & CO
CHARTERED ACCOUNTANTS
Firm Reg. N0.004693s
Sd/-
CA P.M. MUDIGOUDAR
Partner M.N0.204096
Place: Bengaluru.
Date : 19" November 2019.
UDIN :-19204096AAAAUK 1694
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JUNGLE LODGES & RESORTS LIMITED
Balance Sheet as at 31st March 2019
As at As at
Notes 31.03.2019 31.03.2018
EQUITY AND LIABILITIES (In Rupees) (In Rupees)
Shareholder's funds
Share Capital 1 12,121,700 12,121,700
Reserves and Surplus 2 959,648,842 929,946,601

971,770,542 942,068,301

Non Current Liabilities
Other Long Term liabilities 3 5,741,522 4,906,706
Long-term Provisions 4 44,912,792 33,278,956

50,654,314 38,185,662
Current Liabilities

Trade payables 5 90,799,058 142,113,266
Other current liabilities 6 48,342,514 42,001,644
Short term provisions 7 21,741,684 2,842,571

160,883,256 186,957,481

TOTAL 1,183,308,112 1,167,211,445

ASSETS
Non-current assets
Property, plant and equipment

Tangible assets 8 432,513,989 410,519,071
Intangible assets 8-A 866,341 555,020
Capital work-in-progress 8-B 42,310,625 43,218,840
Non-current investments 9 2,500,000 2,500,000
Deferred Tax Assets (Net) 7,710,965 876,713
Long-term loans and advances 10 36,200,074 31,947,383
Trade receivables 12 5,284,041 243,978

527,386,035 489,861,004
Current assets
Inventories 11 12,626,126 7,911,541
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Trade receivables 12 51,719,709 47,263,602
Cash and Cash equivalents 13 500,934,560 558,152,008
Short-term loans and advances 14 61,595,476 34,228,454
Other current assets 15 29,046,206 29,794,835

655,922,077 677,350,440

TOTAL 1,183,308,112 1,167,211,445

Summary of significant
accounting policies

The accompanying notes are integral part of the financial
statements.

As per our report of even date
For and on behalf of the Board of Directors of
Jungle Lodges and Resorts Limited
For VIJAY PANCHAPPA & CO
Chartered Accountants
Firm Reg. N0.004693S

Sd/- Sd/-
CA P.M.MUDIGOUDAR (VIJAY SHARMA) (T.K. ANIL KUMAR)
Partner M.N0.204096 Managing Director Chairman
UDIN 19204096AAAAUKI694 DIN-07096296 DIN-06704577

Place : Bengaluru
Date : 19th November 2019

196



<, =¥
@ O
X Longes 885

JUNGLE LODGES & RESORTS LIMITED

Statement of Profit and Loss for the year ended 31s

For the year ended

JUNGLE LODGES

AND

RESORTS LIMITED

t March 2019

For the year ended

31.03.2019 31.03.2018
Notes (In Rupees) (In Rupees)
Revenue from operations (Net) 17 579,835,728 515,165,821
Other income 18 39,785,826 46,508,895
619,621,554 561,674,716
Total Revenue
Expenses
Purchase of Stock in trade 19 56,893,558 50,671,571
(Increase) / decrease in
ventories 20 (4,714,585) (1,773,781)
Employee benefits expense 21 240,088,613 175,852,990
Depreciation 22 23,825,209 30,126,022
Amortization expense 22 276,921 2,241,901
Other expenses 23 239,065,650 206,641,593
Total Expenses 555,435,366 463,760,296
Profit / (Loss) before extraordinary items 64.186,188 97,914,420
and tax
Prior Period Income (+) 5,145,847 4,560,695
Prior Period Expenditure ) 755,675 247,400
Profit / (Loss) before tax 68,576,360 102,227,715
Tax expense:
Current tax 18,040,751 38,164,454
Deferred tax charge / (credit) (6,834,252) (2,131,429)
11,206,499 36,033,025
Profit / (Loss) for the period 57,369,861 66,194,690
Earning Per Share (Face Value Rs.100/- Rs. 473 Rs. 546

Each)
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Summary of significant
accounting policies

The accompanying notes are integral part of the financial
statements.

As per our report of even date
For and on behalf of the Board of Directors of

Jungle Lodges and Resorts Limited
For VIJAY PANCHAPPA & CO
Chartered Accountants

Firm Reg. N0.004693S

Sd/- Sd/-
CA P.M.MUDIGOUDAR (VIJAY SHARMA) (T.K. ANIL KUMAR)
Partner M.No0.204096 Managing Director Chairman
UDIN 19204096AAAAUKI1694 DIN-07096296 DIN-06704577

Place : Bengaluru
Date : 19th November 2019
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JUNGLE LODGES & RESORTS LTD

Cash Flow Statement for the year ended 31 March 201 9

JUNGLE LODGES

AND

RESORTS LIMITED

Operating activities
Profit before tax from continuing operations
Profit before tax
Adjustments to reconcile profit before tax to net ¢
Non-cash:
Depreciation
Amortization expense
Proposed Dividend
Provision for corporate income taxes
Loss on sale of tangible assets
Share capital adjustment
Capital grants adjustment
Reversal of Depreciation
Non-operating income:
Interest income
Dividend Income
Operating profit before working capital changes
Working capital adjustments:
Decrease/(increase) in trade receivables
Decrease/(increase) in inventories

Decrease/(increase) in short-term loans and
advances

Decrease/(increase) in other current assets
Increase / (decrease) in trade payables
Increase / (decrease) in other current liabilities

Increase / (decrease) in short-term provisions
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As at As at

31.03.2019 31.03.2018
68,576,360 102,227,715
68,576,360 102,227,715

ash flows:

23,825,209 30,126,022
276,921 2,241,901
(2,999,410) -

(18,040,751)

(54,892,963)
(5,145,847)

(23,816,068)

(38,164,454)

(435,108)
(4,560,695)

(22,703,132)

(276,858) (284,100)

(1 2,493,410) 68,448,147
(4,456,108)  (8,170,937)
(4,714,585)  (1,773,781)
(27,367,022)  8,984,094)
748,629 10,224,520
(51,314,208) 85,337,136
6,340,870 3,934,488
18,899,113  (7,034,382)
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Decrease/(increase) in non current-assets/liabiliti  es
Decrease/(increase) in trade receivables (5,040,063) 5,393,762
Decrease/(increase) in non- current investments - -
Decrease/(increase) in long term provisions 11,633,836 4,780,548
Net cash flows from operating activities (67,762 ,949) 152,155,407

Investing activities
Purchase of tangible assets
Sale of tangible assets
(Purchase)/Sale of intangible assets
Long-term loans and advances
Capital Work-in Progress
Interest income
Dividend Income
Net cash flows from investing activities
Financing activities
Capital grants received from Government
Utilisation of Revenue Grants
Repayment of capital grants to Government
Other long-term liabilities

Net cash flows from financing activities

Net increase / (decrease) in cash and cash
equivalents

Cash and cash equivalents at 1st April 2018

Cash and cash equivalents at 31st March 2019

Notes:

(40,674,280)

(29,015,892)

(588,242) 79,869
(4,252,692)  (9,563,720)
908,215  (22,943,979)
23,816,068 22,703,132
276,858 284,100
(20,514,0 72) (38,456,490)
- 12,000,000
(8,168,211)  (14,655,666)
834,816 853,677
(7,333,39  5)  (1,801,989)
(95,610,415) 111,896,928
558,152,008 446,255,080
500,93 4,560 558,152,008

i] The above Cash Flow Statement has been prepared under the 'Indirect Method' as

set out in the Accounting Standard 3 (AS-3), "Cash Flow Statements".

il Cash comprises cash on hand, Current Accounts and deposits with banks. Cash
equivalents are short-term balances (with an original maturity of twelve months or
less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of

changes in value.
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JUNGLE LODGES
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RESORTS LIMITED

This is the Cash flow statement referred to in our report of even date

For VIJAY PANCHAPPA & CO
Chartered Accountants

Firm Reg. N0.004693S

Sd/-

CA P.M.MUDIGOUDAR
Partner M.N0.204096
UDIN 19204096 AAAAUKI694

Place : Bengaluru
Date : 19th November 2019

For and on behalf of the Boa rd of Directors of

Jungle Lodges and Resorts Limited

Sd/-
(VIJAY SHARMA) (T.K. ANIL KUMAR)
Managing Director Chairman
DIN-07096296 DIN-06704577
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Notes to financial statements for the year ended

315t

March 2019

All amounts in Indian Rupees, except stated otherwise

(ii)

Note:01
Share Capital
Authorized:

Equity Shares of
500,000 of Rs. 100
each

Issued, subscribed
and fully paid-up:

121217 (91751) Equity Shares of Rs. 100/- each

fully paid-up

Reconciliation of the shares outstanding at the

JUNGLE LODGES
AND
RESORTS LIMITED

As at As at

31.03.2019 31.03.2018

(In Rupees) (In Rupees)
50,000,000 50,000,000
50,000,000 50,000,000
12,121,700 12,121,700
12,121,700 12,121,700

beginning and at the end of

the reporting period

Equity shares 31st March, 2019 31st March, 2018
No. Amount No. Amount
At the beginning of the
period 121,217 12,121,700 121,217 12,121,700
Issued during the
period - - - -
Outstanding at the
end of the period 121,217 12,121,700 121,217 12,121,700

Terms/ rights
attached to equity
shares

The Company has only one class of equity shares having a par value of Rs.100/-
per share. Each holder of equity is entitled to one vote per share. The Company
declares and pays dividend in Indian rupees. The dividend proposed by the Board of
Directors is subject to the approval of the shareholder in ensuing Annual General

meeting.
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Details of shareholders holding
more than 5% shares in the

Company
Equity shares

31st March, 2019

Share
holding %

No's

JUNGLE LODGES
AND
RESORTS LIMITED

31st March, 2018

No's shareholding

%

Equity shares of
Rs.100 each fully
paid

KSTDC

42,060 34.70%

Governor of Karnataka 41,750 34.44%

The Principal Chief
Conservator of
Forests

37,406 30.86%

Note: 02

Reserves and
Surplus

General reserve

Surplus / (deficit) in
the statement of
profit and loss

Balance as per
last financial
statements

(+) Capital Grant
(GOI and GOK)

(+) Revenue
Grant (GOl and
GOK)

(-) Capital Grant
Adjustment

(-) Revenue Grant
Adjustment

Profit / (loss) for
the year

(-)Proposed
Dividend

(-) Tax on
Proposed
Dividend
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42,060 34.70%

41,750 34.44%

37,406 30.86%

778,444,643 715,340,726

- 12,000,000

25,000,000 -

(54,892,963) (435,108)

(8,168,211)  (14,655,666)
57,369,861 66,194,690
(2,424,340) -

(575,070) -
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(-) Differential
Deprecation - -

Net surplus /

(deficit) in the 794,753,920 778,444,643
statement of profit

and loss

Capital reserve

Balance as per last
financial statements 151,501,959 151,501,959

Capital assets acquired out of the capital grant
during the year 13,392,963 -

164,894,922 151,501,959

Total 059648842 929,946,602

All Capital Grants received by the Company up to 31* March, 1998 from the
Government is shown under the head "Reserves and Surplus”. Correspondingly, the
value of the Assets acquired are shown under the respective Asset accounts and
depreciation charged accordingly. However, from 1* April 1998 onwards, Capital
Grants received towards specific Fixed Assets have been reduced from the values
of respective Assets and depreciation is provided on the net assets.

During the year, Govt of Karnataka in its Order No. TD 383 Pravyoo 2017 dated
1.3.2018 has sanctioned Rs.1200-00 Lakhs and released Rs.120.00 (Rs. Nil) Lakhs
for the project developmnet of Eco Tourisum circuits in Karnataka under Swedesha
Dharshan.

During the year, Govt of Karnataka in its Order No. TD 09 Pravyoo 2017 dated
11.09.2017 has re-allocated the grant of Rs. 870 Lakhs for Bannerghatta Night
Safari project to various schemes or Projects.

Grant Received

Advertisement &
Publicity (Revenue 25,000,000 35,000,000
Grant)

Development of Eco-
Tourism Circuits under

Swedesha Dharshan. - 12,000,000

Total 25,000,000 47,000,000
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Revenue Grant
Utilized
Advertisement &
Publicity 8,168,211 14,655,666
Total 8,168,211 14,655,666

During the year, Company has received Revenue Grant from GOK for publicity
Rs.250.00 (Rs.350.00) lakhs and out of the said grant an amount of Rs.111.03
(Rs.146.56) lakhs is utilised on publicity expenses.

Note:03

Long Term Liabilities

Other Long - Term
Liabilities 5,741,522 4,906,706

Total 5,741,522 4,906,706

The EMD / Security deposits received from the contractors will be returned on
completion of the project work

Note:04

Long-term
Provisions

Provision for leave
benefits 44,912,792 32,525,951

Provision for - 753,005
Interest Expense
on Grants Funds

Total 44,912,792 33,278,956

Note:05

Trade payables
Due to Micro,
Small and

Medium - -
Enterprises
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Trade Payables

Others Payables

JUNGLE LODGES
AND
RESORTS LIMITED

29,937,831 103,495,278
60,861,227 38,617,988
Total 90,799,058 142,113,266

a The trade payable and others payables includes amount payable to Cauvery
Neeravari Nigama Ltd on Hotel KRS revenue share, advance received from

customers.

In view of insufficient information received from suppliers concerning their status as

“Micro Enterprise”, “Small Enterprise” as defined under the Micro, Small and
Medium Enterprises Development Act, 2006, disclosure of particulars regarding
unpaid amounts to such suppliers could not be made in the accounts.

Note:06

Other current
liabilities

EGIS payable
TDS payable
GST TDS Payable

Professional Tax
payable

Service Tax
payable

GST payable

Municipal Tax
Payable (MCC)

Dues to Statutory
Authorities-Total

Other Expenses
payable

2,704,767 146,457
2,795,149 1,655,184

711,803 -

61,600 40,918

- 1,342,261

7,298,955 8,788,873

2,458,463 -

Total 16,030,737 11,973,693
32,311,777 30,027,952

Total -6 48,342,514 42,001,645
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Other expenses payable includes Remunaration payable, Rent payable to Fisheries
Dept, Forest Entry Fee, Bonus, Statutory payments & other provisional amount
payable

Note:07

Short term
provisions

Provision for Gratuity 21.741.684 3.116.364

Provision for tax(net of
advance tax) - (273,793)

Total 21,741,684 2,842,571

The Company has paid gratuity amounting to Rs.30,00,000 during 2018-19 and
provided for gratuity payement for the year 2018-19 and debited to Profit & Loss Alc
a sum of Rs.2,16,25,320/-. Total gratuity payable to LIC as on 31st March 2019 is
Rs.2,17,41684/-

Note: 8 A
Intangible assets

Licensing property

KRS Hotel 209,425 486,346
Computer Software 656,915 68,673
Total 866,341 555,020

K R S Hotel: The Government of Karnataka had handed over this Hotel to the
company for operation and management without any consideration. Renovation and
refurnishing cost of Rs. 188.09 lakhs was incurred up to 2006-07. Rs.38.09 lakhs is
treated as capital expenditure after adjusting the amount to be borne by Cauvery
Neeravari Nigama Ltd. (CNNL) of Rs.150.00 Lakhs, of which Rs.25.00 lakhs was
received and the balance of Rs.125.00 lakhs received from the share of lease
rentals payable to them. As per the MOU entered with CNNL dated 27.02.2006 the
revenue sharing ratio between CNNL and Company is 50:50.
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Since the development expenditure is incurred to provide future economic benefits
to the enterprises the same has been classified as "Intangible Assets" in
accordance with AS-26.

The estimated useful economic life of the asset is determined as 14 years on the
basis of period of licensing and amortized on a straight line basis.

Particulars Amount Amount
Opening Balance 486,346 763,267
Less: Amortisation for 276,921 276,921
the Year

Closing Balance 209,425 486,346

The revenue accrued on this account to the company is Rs.57.50 Lakhs (Rs.55.00
lakhs as at 31.03.2018) license fee on pro rata basis and incremental profit sharing
of Rs.12.13 lakhs (Rs.8.62 lakhs) on turnover basis for the year 2018-19

Since the development expenditure is incurred to provide future economic benefits
to the enterprises the same has been classified as "Intangible Assets" in
accordance with AS-26.

The estimated useful economic life of the asset is determined as 15 years on the
basis of period of licensing and amortized on a straight line basis.

Particulars Amount Amount
Opening Balance - 1,964,980
Less: Amortisation for - 1,964,980
the Year

Closing Balance - -

Note: 8-B

Capital work-in-
progress

Capital Work in 2,088,160 2,088,160
Progress-Belgum -
Khanapura

Capital Work in - 9,310,204
Progress -
Gokarna

Capital Work in 10,980,290 7,549,702
Progress-Devbagh

Capital Work in - 3,746,620
Progress - K Gudi
(BRT)
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Capital Work in
Progress- OMH

Capital Work in -KTVG
Progress-
Aanejhary

Capital Work-in
Progress -
Bandipur

Capital Work in
Progress-Vilaspur
Bidar

Capital Work In
Progress -
Sadashivgad

Capital Work in
Progress - Hampi

Capital Work in
Progress-KALI

Capital Work in -KTVG
Progress -
Bhagavathi

Capital Work in
Progress -
Chincholi

Capital Work in -KTVG
Progress-
Sakrebyle Camp

Capital Work in
Progress - Kabini

Capital Work in -KTVG
Progress -

Seethanadi Nature

Camp

Total

7,247,155

5,172,626

499,000

4,923,374

299,400

499,000

4,161,369

499,000

1,066,007

4,833,328

41,916

JUNGLE LODGES
AND
RESORTS LIMITED

11,534,915

4,358,037

4,631,202

42,310,625

43,218,840

Location

CW.P

Grant
Received

Grant
Receivable

a Apsarakonda

Development of Eco
b  Tourism in Karnataka
(KTVG)

1,796,400
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Kabini interpretation

center 4,833,328 9,800,000 i
Q0 agazie House, - asom '
Jungle Camps & Trails 12,516,447 27,500,000 -
Bandipur Safari Lodge 5,172,626 23,500,000 -

Total 24,318,801 72,244,085 -

As the projects are yet to be completed bills accounted for are taken as capital work
in progress. The Capital funds received from GOI/GOK to be allocated
proportionately as and when the projects are completed

Apsarakonda : The Govt of India Ministry of Tourism in its order No.5-PSW (65)
/2012 dated 17.02.2014 has sanctioned Rs.500.00 Lakhs for development of Eco
Tourism Resorts at Apsarakonda in Honnavar Taluk, Uttarakannada District.
Apsarakonda project comes in CRZ zone it is not suitable for development of resort.
Alternatively Bhatkal Hadin Beach is suitable. Architect fee pertaining to
Apasarakonda project amounting to Rs.530,113/- has been adjusted against the
grants. Balance amount of grant Rs.104,48,887/- reserve for the later project & Govt
sanction is sought.

Development of Eco Tourism in Karnataka (KTVG) : The Govt of Karnataka in its
order TD 383 Pravyu 2017 dated 1.3.2018 have sanctioned Rs.1200-00 lakhs for
development of tourist infrastructure at Dandeli, Bidar, Hampi and Chincholi and
released Rs.120.00 lakhs as intial amount for prepartion of DPR. The DPR of four
project has submited to Govt. is yet to be sanctioned by Govt. An amount of
Rs.17.96 lakhs incurred for preparation of DPR is shown as capital work in progress.

Kabini Interpretation Center : The Govt of Karnataka in its order TD 43 Pravyu
2015 dated 3.2.2015 have sanctioned Rs.98-00 lakhs for contruction of
interpretation center at Kabini River Lodge, Karapur. The work progressed on upto
the extent of Rs.48.33 lakhs kept under Capital work in progress.

Old Magazine House, Ganeshgudi : The Govt of Karnataka has released a Grant
of Rs.950.00 lakhs for the project of Bannerghatta Night Safari, BNP project was
dropped. Govt vide the letter dated 11.09.2017 has directed to utilize the Rs.120.00
lakhs to this project.

The project has been complited at a cost of Rs.115.34 lakhs, the balance in the
grant account is Rs.4.65 lakhs.

Jungle Camps & Trail s: The Govt of Karnataka has released a Grant of Rs.950.00
lakhs for the project of Bannerghatta Night Safari, BNP project was dropped. Govt
vide order no TD 09 Pravyu 2017 dated 11.09.2017 has directed to utilize the
Rs.275.00 lakhs for development of Jungle Camps & trails at Sakrebylu, Bhagavati,
Seethanadi and Anejhary.

Bandipur Project : The Govt of Karnataka has released a Grant of Rs.950.00 lakhs
for the project of Bannerghatta Night Safari, BNP project was dropped. Govt vide
order no TD 09 Pravyu 2017 dated 11.09.2017 has directed to utilize the Rs.235.00
lakhs for ancillary work at Bandipur safari lodge.
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Note.: 9
Non-current
investments
Non Trade investments [valued
at cost unless stated otherwise]
HDFC Mutual Funds 2,500,000 2,500,000
Total 2,500,000 2,500,000

The Company has invested Rs.25,00,000 with HDFC Prudential fund during 2006-
07, so far the dividend received up to 31st March, 2019 Rs. 36,22,923/- including
dividend for the year Rs.2,76,858/-, (Rs.2,84,100 for the year ended
31.03.2018).The NAV as on 31.3.2019 is Rs.22,53,056/- (NAV as on 31.3.2018
Rs.23,23,937/-)

Note.: 10

Long-term loans and

advances

Deposits 10,572,460 9,268,027
Loans and advances 2,343,096 5,097,337
to employees

Loans and advances 23,284,518 17,582,019
(Capital Advance)

Total 36,200,074 31,947,383

Deposits includes Electricity, Rent, Telephone deposit. Loans & Advances to
employees includes Housing loan, Vehicle loan. Loan & Advance (Capital Advance)
to the contractors / suppliers, for works / supplies and services.

Note.:11
Inventories

Stock of
Beverages 2,316,716 1,129,575

Stock of Groceries 3,542,965 1,483,789

Stock of S P 6,766,445 5,298,177
Materials

Total 12,626,126 7,911,541
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Inventories are valued at lower of Cost or Net realizable Value. Cost is arrived at as
per the First in First Out (FIFO) method

Note.:12 Non-current Current

Trade Receivables

31/3/19 31/3/18 31/3/19 31/3/18

Unsecured - 51,719,709 47,263,602

- Considered Good 138,194 243,978 - -

- Considered Doubtful 5,145,847 5,145,847

Less:
Provision for Doubtful - 5,145,847 - -
Debts
5,284,041 243,978 51,719,709 47,263,602
Note.:13
Cash and bank
balances
Cash and cash
equivalents
Balance with banks:
-- in Current 124,634,751 255,273,658
accounts
-- in Deposits 369,558,457 302,655,677
Cash on hand 576,809 222,673
Cheque in transit 6,164,544 -
Total 500,934,560 558,152,008

Deposit with schedule Banks is Rs.36,95,58,457/-- these can be withdrawn at any
point of time without prior notice or exit costs on the principle amount

Note.: 14

Short-term loans and
advances

Loans and advances 6,339,252 6,002,753
to employees
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Advances Income Tax 52,097,267 25,066,744
(net of provision for
taxation)
Service Tax Paid 3,158,957 3,158,957
Under Protest
Total 61,595,476 34,228,454

Loans and Advance includes recovery of Loan within 12 months and Income Tax
remain in the advance account till the completion of Assessment.

Note.:15
Other Current Assets

Prepaid Expenses 2,601,686 1,086,305

Advance for 622,468 1,557,925
Expenses
Corporate Social
Responsibility
Advance-DC
Karwar

Interest Accured 205,464 1,974,210
But Not Due

Karnataka Tourism 80,647 14,080,647
Infrastructure Ltd

Member Secy. 800,000 800,000
BRT Tiger
Foundation

DOT Advance 23,735,941 9,295,748

1,000,000

DCF, BHADRA 1,000,000 -
WILDLIFE
DIVISION

Total 29,046,206 29,794,835

Note.:16

Fixed assets-
Government grants

Purchased during the year/ Project Completed During the year

Old Magazine 11,534,915 -

House, Ganeshgudi

Safari Vehicle 1,858,048 -
Total 13,392,963 -
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Notes to financial statements for the year ended 31st March 2019

For the year For the year
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ended ended
31.03.2019  31.03.2018
(In Rupees) (In Rupees)
Note.:17
Revenue from operations
Sale of Services
Kabini River Lodge, Karapura 180,117,574 175,548,411
Bandipur Safari Lodge 49,041,876 48,206,238
?:Zen?pmeshwori Nature & Adventure 07 402513 08.622.613
River Tern Lodge, Bhadra 33,874,292 38,306,991
Devbagh Beach Resort, Karwar 18,481,341 22,136,565
K.Gudi Wilderness Camp, B R Hills 19,959,137 18,896,811
Dubare Elephant Camp, Coorg 14,594,648 17,676,870
Kali Adventure Camp, Dandeli 18,833,971 21,241,032
Bannerghatta Nature Camp 14,628,650 17,195,119
Galibore Nature Adventure Camp 10,960,238 11,680,354
Blackbuck Resort, Bidar 7,293,296 7,943,555
Om Beach Resort, Gokarna. 7,152,357 6,764,777
Old Magazine House, Ganesh Gudi 9,762,206 7,892,058
Hampi Heritage and Wilderness Resort 6,826,848 7,412,920
Pilikula Nisargaha Dhama, Mangalore 285,400 3,049,988
Sharavati Adventure Camp, Jog 9,588,507 9.013,362
Bhimghad Adventure Camp 967,460 1,470,173
Lalitha Mahal Hotel, Mysore 31,116,712 -
Sadashivghad Sea View Resort, Karwara 1,819,226 -
Jungle Camps-Income
Anejhari Nature Camp 1,723,158 934,811
Bhagawathi Nature Camp 2,482,456 2,327,785
Sakrebylu Nature Camp 4,132,425 3,912,415
Seethanadi Nature Camp 2,061,556 1,562,611
Total 473,105,847 451,795,457




\Z,

%, 3
@
< Longes &

2

o

Other operating revenue

River Rafting / Water Sports / Adventure

Activities

Ayurveda Service

Wildlife Activities

Rental Receipts- KRS

Rental Receipts- Metropole
Rental Receipts- Hoysala

Pilikula Rental Receipts
Beverage Sales

Kitchen Sales

Sale of Sales Promotion Materials
Bar Sales

Incremental Profit Sharing-KRS
Incremental Profit Sharing-Metropole
Other Sales-LMPH

Narahole Camp Safari

Muthodi Safari Income

Total

Revenue from operations (Gross)
Less: Trade Discount

Revenue from operations (Net)

JUNGLE LODGES

AND

RESORTS LIMITED

13,967,219 8,589,395
2,763,941 1,960,473
60,578,874 54,972,548
5,750,000 5,500,000
13,000,000 12,500,000
41,667 -
833,333 -
1,768,875 1,391,195
26,970,110 10,487,174
2,966,525 2,577,107
5854,670 4,513,109
1,213,543 861,628
6,296,098 5,737,945
4,031,587 -
5184,188 6,112,711
540,669 401,238
151,761,299 115,604,522
624,867,146 567,399,979
(45,031,418) (52,234,159
579,835,728 515,165,821

Sale of Services- On actual utilization of service, based on invoices raised at
each location

Bheemeshwari Adventure Camp, River Tern Lodge, Bhadra & Sharavathi
Adventure camp sales services includes water sports and Adventure

activities being treated as bundled services

Note.:18
Other Income

Interest Received

Long outstanding creditors written back

Dividend Income
Cancellation charges
Naturalist Training Receipts
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23,816,068
276,858
1,364,411
79,237

22,703,132
4,287,563
284,100
1,657,115
1,139,069
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Interest on Income Tax Refund
Other non-operating income

Revenue Govt Grant Receipts
(Advertisement & Publicity)

Total

Other non-operating income inclusive of
longer required & other receipts at the unit.

Note.:19
Cost of raw materials consumed

Inventory at the beginning of the year

Add: Purchases of Stock in frade

Less: Inventory at the end of the year

Details of raw materials consumed
Stock of Beverages
Stock of Groceries
Stock of S P Materials

Details of Closing Stock

Stock of Beverages

Stock of Groceries

Stock of S P Materials

Total

Note.:20
(Increase) / decrease in inventories
Inventories at the beginning of the year
Inventories at the end of the year

Note.:21
Employee benefits expense
Salaries, wages and bonus

Contribution to provident fund and other fund

Gratuity expense
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213,131 -
2,232,965 1,782,250
11,103,155 14,655,666
39,785,826 46,508,895

provisions of pervious year no

7,911,541 6,137,760
56,893,558 50,671,571
64,805,099 56,809,331
12,626,126 7,911,541
52,178,972 48,897,790
4,405,322 4,049,630
46,614,717 42,479,539
1,158,934 2,368,622
52,178,973 48,897,791
2,316,716 1,129,575
3,542,965 1,483,789
6,766,445 5,298,177
12,626,126 7,911,541
7,911,541 6,137,760
12,626,126 7,911,541
(4,714,585)  (1,773,781)
180,602,846 139,986,494
14,807,199 13,430,241
21,625320 8,320,070
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Leave Benefits
Staff welfare expenses
Total

Note.:22

Depreciation and amortization expense
Depreciation on tangible & intangible assets

Amortization on intangible assefts
Total

Note.:23

Other expenses

Adventure / Water Sports Activity Share

Ayurveda Service Share

Bar License Fee

Bank charges

Books & Periodicals

Commission

Communication Cost

Wildlife Activity

Forest Entry Fees

General Expenses

Hyderbad Office Expenditure-Bidar
Lodge Maintenance

Provision for Bad Debfts

Interest Expense on Grants Funds
Membership & Subscription
Pilikula Nisargadhama Profit Share
Power and fuel

Printing & Stationery

Professional Charges

Office Maintenance

Rates & Taxes

Rent & Lease Rentals
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15219934 5,934,986
7,833,314 8,181,199
240,088,613 175,852,990
23,825,209 30,126,022
276,921 2,241,901
24,102,130 32,367,923
8,500,574 6,479,390
1,572,999 920,466
1,169,551 238,178
293,840 978,517
367,085 194,965
15,476,942 11,189,266
1,924,933 1,754,406
91,835 109,342
51,821,690 47,806,446
1,099,502 81,006
24,421 102,163
25,164,941 27,005,227
- 5145847
5,346,994 753,006
41,986 67,404
500,000 -
30,062,561 22,138,770
903,721 729,946
3,659,707 2,347,672
1,040,949 1,612,704
6919175 2,468,220
12,207,803 11,252,256
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Transportation Charges
Travelling & Conveyance Expenses

Repairs and maintenance

Repairs and maintenance-Vehicles

Repairs and maintenance - Building & Others

Repairs and maintenance - Boat Expenses

Auditors' Remuneration

Statutary Audit Fees
Internal Audit Fees

Board Meeting Expenses

Corporate Social Responsibility Expenses

I.LF.S Training Expenditure
Insurance

Miscellaneous Expenses
Advertisement & Publicity
Advertisement & Publicity-Grants
Sales Promotion Expenses

Eco-Tourism Development Expenses

Jungle Camps-Expenses

Anejhari Nature Camp-Expenses
Bhagawathi Nature Camp-Expenses
Sakrebylu Nature Camp-Expenses
Seethanadi Nature Camp-Expenses
Narahole Camp Safari-Expenses
Muthodi Safari Expenditure
Shanthisagar Yatrinivas Expenses

Total

Payment to Statutary Auditors'
Audit fees

Tax audit fees

Total
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730,426 519,773
5,463,380 4,801,378
11,929,592 12,951,670
16,804,779 7,265,373
1,025,472 1,301,169
156,000 156,000
360,000 300,000
312,584 358,374
1,900,000 2,678,932
- 929,809
1,853,666 2,086,754
312,434 72,894
2,802,550 1,653,870
11,236,655 14,655,666
1,203,470 1,053,087
800,000 800,000
1,881,754 1,163,345
2,754,241 2,433,782
3,096,393 2,769,623
2,641,127 1,223,010
2,785,652 3,307,725
824,266 774,260

- 109,902
239,065,650 206,641,593
84,000 84,000
72,000 72,000
156,000 156,000
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Note 8 - Property, plant and equipment

Gross Block Accumulated Depreciation Net Block
z;articulars of As on As on As on For the As on As at As at
set . Additions Deletions March 31, . ' Deletions March 31, March 31, March 31,
April 1, 2018 2019 April 1, 2018 period 2019 2019 2018
Tangible
Assets
Building 318,129,251 30,561,709 - 348,690,960 30,469,891 4,561,921 ) 35,031,812 313,659,148 287,659,360
Computers 9,717,114 512,106 - 10,229,220 8,931,836 341,202 ) 9,273,038 956,181 785,278
Eﬁ(rtﬁ'rt;‘;e and 42,370,292 3,037,965 - 45,408,257 32,435,486 1,841,195 ) 34,276,681 11,131,575 9,934,806
Land-Bandipur 170,478 - - 170,478 - - - - 170,478 170,478
Motor Boats 29,619,009 - - 29,619,009 12,108,968 980,619 - 13,089,587 16,529,422 17,510,041
Motor Vehicle 83,711,692 2,022,200 - 85,733,892 55,299,231 5,508,206 - 60,807,437 24,926,455 28,412,461
Ofﬂ(.:e 6,436,126 168,699 - 6,604,825 5,797,799 146,161 - 5,943,960 660,865 638,327
Equipment
Office Interior 2,249,610 - - 2,249,610 2,137,130 - - 2,137,130 112,480 112,480
g(;:?prmems 61,180,504 2,613,526 - 63,794,030 40,633,285 2,410,001 - 43,043,286 20,750,744 20,547,219
E;i?;;r::]t 78,726,407 5,204,461 - 83,930,868 40,726,133 5,036,942 - 45,763,075 38,167,793 38,000,274
Projector 962,987 49,366 - 1,012,353 310,215 76,150 - 386,365 625,988 652,772
Tented Camp 53,582,466 1,505,836 - 55,088,302 47,486,888 2,778,554 - 50,265,442 4,822,860 6,095,578
TOTAL 686,855,936 45,675,867 - 732,531,803 276,336,862 23,680,951 - 300,017,813 432,513,989 410,519,074
Previous Year 656,761,537 33,870,297 | (3,775,901) 686,855,933 249,693,036 30,046,152 ((3,402,326) 276,336,862 410,519,071 407,068,504
Note-8A
Intangible Assets
Software 571,434 732,500 ) 1,303,934 502,761 144,258 ) 647,019 656,915 68,673
Amortization on
intangible 13,937,828 13,937,828 13,451,481 276,921 ) 13,728,402 209,426 486,347
assets
Total 14,509,262 732,500 ) 15,241,762 13,954,242 421,179 ) 14,375,421 866,341 555,020
Note:

1. During the year assets acquired out of Govt. grant amounting to Rs. 1,33,92,963/- for which no depreciation is charged
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NOTE:24

1. Corporate Information:

2

Jungle Lodges & Resorts Ltd was established in 1980 as an effort to promote wildlife
destinations in Karnataka. Today with Sixteen properties, JLR is the leading chain of
resorts offering wildlife, eco and adventure tourism in India giving visitors a unique
and natural experience. The Company was also named “The Best Eco-Tourism
Organization” by the Ministry of Tourism, Govt. Of India (1997-98)

The objective:

The Company promotes Eco-tourism, wildlife tourism, adventure tourism and various
outdoor activities like trekking, camping, white water rafting, etc., that are non consumptive
components of Eco-tourism and in general help in environment conservation.

2. Basis of preparation

The Financial Statements have been prepared in accordance with the generally
accepted accounting principles in India (GAAP) under the Historical Cost Convention
on an accrual basis. These Financial Statements have been prepared to comply in all
material aspects with the Accounting Standards notified under Section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules,2014 and
other relevant provisions of the Act. The accounting policies have been consistently
applied by the Company. The financial statements are presented in Indian rupees.

All Assets and Liabilities have been classified as Current or Non Current as per the
Company's normal operating cycle and other criteria set out in the Schedule Il of the
Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents,
the Company has ascertained its operating cycle as 12 months for the purpose of
Current - Non Current classification of Assets and Liabilities.

3. Summary of significant accounting policies
a. Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on
the management’s best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future periods.

b. Tangible fixed assets

Fixed assets are stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any. The cost comprises purchase price, borrowing costs if
capitalization criteria are met and directly attributable cost of bringing the asset to its
working condition for the intended use. Any trade discounts and rebates are deducted
in arriving at the purchase price.
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Subsequent expenditure related to an item of fixed asset is added to its book value
only if it increases the future benefits from the existing asset beyond its previously
assessed standard of performance. All other expenses on existing fixed assets,
including day-to-day repair and maintenance expenditure and cost of replacing parts,
are charged to the statement of profit and loss for the period during which such
expenses are incurred.

c. Depreciation on tangible fixed assets

Depreciation on fixed assets provided is calculated on straight line method basis. The
Company has used the following Useful Life of the Asset to provide the depreciation as
prescribed in Schedule Il of the Companies Act 2013, keeping the Residual Value of the
Asset taken at 5%.

The company has used the following useful life of the Asset to provide depreciation
on its fixed assets.

Name of the asset U.SerI Life Asset classification
(in years)

Building 60 Building
Furniture and Fixtures 8 Furniture and Fixtures
Office Equipment 5 Office Equipment
Vehicles 8 Vehicles
Electrical Fittings 10 Plant and equipment
Fishing Equipment 15 Plant and equipment
Garden Equipment 15 Plant and equipment
Kitchen & Lodge Equipment 10 Plant and equipment
Pipeline & Fittings 5 Plant and equipment
Jungle Camps & Trails 3 Other equipments
Tented Camp 5 Tented Camp
Pump set 10 Plant and equipment
Motor Boats 13 Motor Boats
Borewells 10 Building
Generators 35 Plant and equipment
Computers 3 Computers and software
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Name of the asset U.SerI Life Asset classification
(in years)

Adventure Water Sports 5 Other equipments
Jetties (Flooting Jetty) 5 Other equipments
Solar & Water Heater 22 Plant and equipment
Printers 3 Plant and equipment
Office Interior 5 Office Interior
Solar Power Generating Systems 22 Plant and equipment
Projector 13 Projector
Wooden structures 3 Temporary Structure
Temporary construction 3 Temporary Structure
Sewage Plant 22 Plant & Machinery
Computer software 3 Computers and software
Leasehold Improvements 15 Building

d. Intangible assets

Intangible assets acquired separately are measured on initial recognition cost.
Following initial recognition, intangible assets are carried at cost less accumulated
amortization and accumulated impairment losses, if any.

Intangible are amortized on a straight line basis over the estimated useful economic
life.

The amortization period and amortization are reviewed at least at each financial year
end. If the expected useful life of the asset is significantly different from previous
estimates, the amortization period is changed accordingly. If there has been
significant change in the expected pattern of economic benefits from the assets, the
amortization method is changed to reflect the changed pattern.

A summary of amortization policies applied to the company’s intangible assets is as
below:

Impairment of assets

The Company assesses at each Balance Sheet date whether there is any indication
that an asset may be impaired. If any such indication exists, the Company estimates
the recoverable amount of the asset.
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Impairment loss, if any, is provided to the extent the carrying amount of assets
exceeds their recoverable amount. Recoverable amount is the higher of an asset’s net
selling price and its value in use.

Value in use is the present value of estimated future cash flows expected to arise from
the continuing use of an asset and from its disposal at the end of its useful life.

f. Government Grants:

Grants from the government are recognized when there is reasonable assurance that
(i) the company will comply with the conditions attached to them, and (ii) the grant will
be received.

Government grants i.e capital and revenue grants and interest earned on such grants
deposits thereon, are credited to capital reserve and treated as part of shareholders’
funds.

g. Investments:
Long Term investments are stated at Original cost.
h. Valuation of Inventories:

Inventories are carried at lower of Cost and net realizable value. Cost is determined
on first in first out basis.

Cost includes purchase price, non-refundable taxes and delivery handling cost.

Net realizable value is estimated at the expected selling price less estimated costs of
procurement and sales.

i. Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the company and the revenue can be reliably measured. The following specific
recognition criteria must also be met before revenue is recognized:

Income from services

Revenue from tented camp and lodging are recognized on the actual utilization of service,
based on invoices raised at each location.

Interest income:

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable interest rate.

Interest income is included under the head “other income” in the statement of profit and loss.
Dividend

Dividend income is recognized when the company’s right to receive dividend is established
by reporting date.

j- Foreign exchange transactions:

Foreign exchange transactions are recorded at exchange rates prevailing on the date of the
transactions. The exchange gain / loss arising on settlement of such transactions are
adjusted to the statement of profit and loss.
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Monetary assets and liabilities denominated in foreign currency are translated at exchange
rates prevailing at the Balance sheet date and gain or loss arising out of such translation is

adjusted to the statement of profit and loss.
k. Taxes on income:

“Current tax is the amount of tax payable on the taxable income for the year as determined
in accordance with the provisions of the Income Tax Act, 1961."

Deferred tax is recognized on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal in
one or more subsequent periods.

Deferred tax is measured using the tax rates and the tax laws enacted or substantively
enacted as at the reporting date. The carrying amount of deferred tax assets and liabilities
are reviewed at each Balance Sheet date.

I. Employee benefits:
a) Short term employee benefit plans

All short term employee benefit plans such as salaries, wages, bonus, special awards and
medical benefits which fall due within 12 months of the period in which the employee renders
the related services which entitles him to avail such benefits are recognized on an
undiscounted basis and charged to the statement of profit and loss.

b) Long term employee benefit plans

The Company has defined contribution and defined benefit plans. The plans are financed by
the Company and in the case of some defined contribution plans employees also contribute
to the plan.

Defined Contribution Plan

Contributions to the provident and pension funds are made monthly at a predetermined rate
to the Regional Provident Fund Commissioner and debited to the statement of profit and loss
on an accrual basis.

Defined Benefit Plan

The company has an arrangement with the Life Insurance Corporation of India (LIC) to
Administer its gratuity fund. The contribution paid/payable to the fund based on liability
towards gratuity determined on the basis of an independent actuarial valuation as at balance
sheet date using the Projected Unit Credit method is debited to the statement of profit and
loss. Actuarial gains and losses arising during the year are recognized in the statement of
profit and loss. Long term compensated absences similarly determined on an actuarial basis
is provided for and is not funded.

Leave Liability

The employees of the Company are entitled for leaves as per the leave policy of the
Company. The liabilities in respect of unutilized leave balance are provided based on the
actuarial valuation carried out by the valuator at the year end and charged to the Profit and
Loss Account.
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m. Cash and cash equivalents:

Cash in the balance sheet represents the balances in bank and cash on hand which are free
of any restrictions and are available for immediate cash requirements of the Company.

n. Provisions and contingent liabilities:

A provision is recognized when the Company has a present obligation as a result of past
events and it is probable that an outflow of resources will be required to settle the obligation
in respect of which reliable estimate can be made. Provisions (excluding retirement benefits)
are not discounted to their present value and are determined based on the best estimate
required to settle the obligation at the Balance sheet date. These are reviewed at each
Balance Sheet date and adjusted to reflect the current best estimates.

A disclosure for a contingent liability is made when there is possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. Where there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Contingent assets are not recognized.
0. Service tax / GST input credit

Service tax / GST input credit is accounted for in the books in the period in which the
underlying Service received is accounted and when there is no uncertainty in availing /
utilizing the credits.

p. Prior Period Expenses & Income:

Income or expenses which arise in the current period as a result of errors or omissions in the
preparation of the financial statements of one or more prior period are shown separately as
per accounting standard (AS-5).

g. Reclassification

For financial statement presentation purposes certain 2018 amounts were reclassified to be
in conformity with the 2019 presentation.

25. Notes to Accounts:
Information required under Part Il of Schedule VI of the Companies Act:

1. Figures in brackets relate to the previous year.

2. Since the Company’s activities are mainly service oriented, furnishing of quantitative
particulars does not arise. However, in case of quantitative particulars for items such
as food and beverages, sales promotion articles purchased and sold, it is not
practicable to furnish the same due to the nature of the business.

3. Debts due from Chairman & Directors is Rs.Nil (Rs.Nil) and maximum amount
outstanding at any time during the year is Rs.Nil.(Rs.Nil)

4. Debts due from Companies, firms or other concerns in which Directors are
interested — Rs. Nil (Rs. Nil)

5. Expenditure in Foreign currency:
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31 March 2019 31 March 2018

Foreign travel ( inclusive of cost of air ticket) Rs.18,62,79/- Rs.143,204/-

6. Earnings in foreign currency through foreign tourist in Indian rupees

31 March 2019 31 March 2018

Received directly by the Company Rs. 14,855,381 Rs. 13,722,659

Received through travel operators Rs. 19,404,961 Rs. 25,271,584

7. Retirement and other benefits to Employees:

a. During the financial year 2001-02, the Company has obtained a policy on Group
Gratuity Scheme from LIC for redeeming its Gratuity liability that may arise from
time to time. The Gratuity liability will be met by the LIC in accordance with the
terms & conditions of the Group Gratuity Scheme in vogue.

8 Corporate Social Responsibility: Section 135 of the Companies Act 2013 read with
Companies (CSR Policy) Rule 2014.

Current year ended 31.03.2019 C.S.R based on average of past three years works
out Rs.22,49,086 /- and expenditure made during the year Rs.19-00 Lakhs

9 Contingent liabilities:
Matters under appeal:
a. Service tax matters

i. In response to the show-cause notice by the Service Tax Department, an
amount of Rs.31,58,957/- has been deposited by the company under protest.
An appeal is pending before the Service Tax Appellate Authorities. In view of
the pending decision no provision for liability has been made.

ii. Hon'ble Commissioner of Service Tax, Bangalore has passed an order, vide
order No.IV/16/227/2010 ST Adjn.6164/11 dated: 26.September 2011 under
section 73(2) read with proviso to section 73(1) of the Service Tax Act,
confirming Jungle Lodges and Resorts as tour operator’s services, renting of
immovable property and Commercial Training or coaching services provided
by them. According to the order, there is a demand of Rs. 5,11,74,871/- for
the period from 01 April 2005 to 31 March 2010 for which the company has
preferred an appeal before the Customs, Excise and Service tax Appellate
Tribunal, South Zone Bench.

iii. Appellate Tribunal, vide their Misc order No. 20656-20657/2014, dated 11
March 2014 has granted stay against recovery during the pendency of appeal
for the aforesaid tax liability. Consequently, no provision has been made in
the accounts.
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b. Income tax matters

i. For the assessment year 2009-10- Hon’ble Commissioner of the Income
Tax - | Bangalore, has passed an order under section 263 of the Income
Tax Act, directing the assessing authority to disallow the deferred capital
expenditure of Rs.71,82,692/- and Rs. 7,87,588/- pertaining to diminution in
the value of investments. Accordingly, the Deputy Commissioner of Income
Tax, concluded that the assessment u/s 143(3) read with section 263 and
raised a demand of balance tax liability payable of Rs. 62,40,214/-.
Aggrieved by the assessment order an appeal has been preferred before
the Hon'ble Commissioner of Appeals and also before the Income Tax
Appellate Tribunal. ITAT has sent back the file to Assessing Officer to
reconsider the appeal, the matter is pending with Assessing Officer further
the Company has filed an appeal with CIT (A)-4 against the order u/s 143(3)
r.w.s 263. CIT (A) has passed the order on dated 29/06/2018 instructing the
AO to look in to the matter and passed the order. The Company has
represented with AO to close the matter.

ii. Forthe Assessment year 2011-12 Tax Demand of Rs.28,32,689/- made by
the AO. The Company has filed the appeal against order passed by AO with
CIT (A)-4. The CIT(A) has passed the order on 29/06/2018 allowing the
appeal except disallowing a small addition to the extent of Rs.16,843/-
u/s. 14A. The Company has represented with AO to close the matter.

The AO after considering the CIT (4) order dated 29.06.2018 modified the
taxable income and passed on order on 20.05.2019 demanding for payment
of Rs.8,06,018/-

iii. For the Assessment year 2012-13 Tax Demand of Rs.18,82,392/- made by
the AO. The Company has filed the appeal against order passed by AO with
CIT (A)-4. The CIT(4) has passed the order on 29/06/2018 allowing the
appeal. The Company has represented with AO to close the matter.

The AO after considering the CIT (4) order dated 29.06.2018 modified the
order on 30.03.2019 to refund the amount of Rs.18,37,240/-

iv. For the Assessment year 2013-14 Tax Demand of Rs.33,98,298/- made by
the AO. The Company has filed the appeal against order passed by AO with
CIT (A)-4. The CIT(4) has passed the order on 29/06/2018 allowing the
majority of the item disallowing the addition of Rs.16,61,595/- u/s. 37 and
14A. The Company has represented with AO to close the matter

The AO after considering the CIT (4) order dated 29.06.2018 modified the
assessed income and passed order on dated 20.05.2019 demanding for
payment of Rs.4,27,849/-

v. For the Assessment year 2014-15 Tax Demand of Rs.7,93,970/- made by
the AO. The Company has filed the appeal against order passed by AO with
CIT (A)-4. The CIT(4) has passed the order on 29/06/2018 allowing the

227



JUNGLE LODGES
AND
e o N, RESORTS LIMITED

entire disallowances. The Company has represented with AO to close the
matter

The AO after considering the CIT (4) order dated 29.06.2018 demanded a
payment of Rs.610/-

vi. For the Assessment year 2015-16 Tax Demand of Rs.10,33,830/- made by
the AO. The Company has filed the appeal against order passed by AO with
CIT (A)-4. The matter is pending with CIT (A) appeal.

Arbitration on the disputes arising out of the contract for construction of
Eco-Tourism Resorts/Facilities at Bramhana lilakalale Village, Near Jog
Falls, Sagar Taluk, Shimoga District.

i. Arbitration Award made at Bangalore on 21 February 2014 under the
Arbitration and Conciliation Act, 1996 between M/s Manjushree
Constructions, P W D Contractors, Bangalore (‘the claimant’) and M/s
Jungle Lodges and Resorts (‘the respondent’)

ii. Amount of award is in favor of the claimant due to revisions in cost due
to change in scope of work, additional overhead charges due to over
stay on the project, loss of profit and interest charges to the extent of
Rs.3,96,79,874/- against the claim of Rs.6,72,10,456/-.

iii. Counter claim made by the respondent to the extent of Rs.2,06,88,569/-
was rejected by the Sole Arbitrator.

iv. Based on the original award, the claimant represented that they are
legally entitled for the revised rate after the original completion date i.e.
10 July 2010 amounting to Rs.1,55,44,246/-and interest thereon of
Rs.43,34,018/-

v. Against the above claim the Sole Arbitrator awarded Rs.87,09,556/- and
Rs.14,19,688/- towards revised rates and interest respectively which
comes to the extent of Rs. 1,01,29,244/-.

vi. The total liabilities payable to the claimant from respondent is
Rs.4,98,09,118/-.

vii. The Board of Directors of the respondent held to constitute a Committee
to examine the award, seek the legal opinion and to prefer an appeal
against the award of Sole Arbitrator. Accordingly, the respondent has
preferred an appeal before the Honorable Civil Court vides F R
N0.46/2014, As N0.44/2014; dated 06-05-2014.

c. E.S.I Damages and Interest Payable:

Regional Director of the E.S.I Corporation, vide this order dated: 31.03.2015
has raised a demand of Rs.5,95,557/- under section 85B of the E.S.I Act, being
the damages for the delayed payment of amount of contributions (both
employees and employers) for the wages from April 2009 to December
2014.Further vide order dated 10/07/2015 claimed interest amount of Rs.3,
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10,754/- under section 39(5) of the E.S.I Act. Aggrieved by the order an appeal
has been filed before the Hon'ble E.S.I Court, Bangalore contesting that the
damages petitioning is not liable to pay any damages and interest there on. The
Hon’ble ESI court in its order dated 31st Jan 2017 have ordered to pay an
amount of Rs.250,000/- against the demand, as such payment has been made
to ESI.

The ESI authorities has taken this matter further to the High Court of Karnataka
vide MFA no0.3056 and 3057. The matter is pending in the High Court.

10. During the year 2012-13 there was misappropriation case estimated to the
extent of Rs.1,36,647/- at Bheemeshwari Nature Camp, by Resident
Manager. An amount of Rs.1,36,647/- has to be recovered from him a case
has been filed before the District and Session Judge, Bangalore.

11. The Govt of Karnataka in its order no TD 558 TID 2017 date 07.02.18 has
order entrust the maintenance and running of Lalitha Mahal Palace Mysore
to the Company on temproray basis w.e.f 01.04.18.

Accordingly company taken over the property from 31.05.2018 as per DOT
letter No.: PraE/Y0-5/02/2015-16 dated 31.05.2018 and stated its
operations from 01.06.2018, DOT and ITDC entered into three agreements
viz, conveyance deed, asset purchase agreement and lease termination
agreement. According to asset purchase agreement an amount of
Rs.7,45,05,000/- is released by DOT and the same is paid to ITDC through
RTGS.

12. The company has entered into lease agreement with to M/s.Krishna Palace
Residency Private Limited, Mumbai for leasing out Pilikula Nisargadhama
Resort, Mangalore for the period of 10 years from June 2018 vide
agreement dated 23 March 2018. A minimum guarantee of annual
payment of Rs.10,00,000/- per annum and 20% of the annul revenue is
fixed. The EMD amount of Rs.10,00,000/- paid by M/s.Krishna Palace
Residency Private Limited, Mumbai is treated as 1% year fixed
annual minimum payment and the same is communicated vide letter dated
18-08-2018.

13. During year the Company proposed to declare 20% dividend on the face
value of Rs. 100/- on paid up equity share capital of the Company
amounting to Rs. 29,99,410/- including dividend tax for the financial year
ended 31.03.2019 to the share holders.

14. Remuneration and perquisites to Key managerial personnel
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31 March 2019 31 March 2018
Chairman - 7,80,000
Managing Director 42,68,590 44,411,726
Executive Directors 11,22,400 27,33,078

15. Advances paid to Contractor / Unfinished Constructions.

i.  Advance payments amounting to Rs.232.84 Lakhs (Rs.176.19 Lakhs) to
contractors towards capital works are yet to be capitalized. Pending the
completion of the projects the same has been treated as Loans &
Advances.

16. Estimated amount of contracts remaining to be executed on capital amount
not provided for Rs.394.32 Lakhs (Rs.312.12)

17. The balances shown under debtors, advances and creditors are subject to
confirmation. The Company has been sent letters for confirmation to parties
included in the above.

18. In the opinion of the management, the value of current assets, loans and
advances on realization in the ordinary course of business, will not be less
than the value at which these are stated in the Balance sheet.
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(Para 1 of Part A (lll) of GO NoFD 5 TAR 2017 dated:30.1.2017)

ANNEXURE -E

JUNGLE LODGES

AND

RESORTS LIMITED

FORMAT FOR ANNUAL DISCLOSURE OF THE EXISTING BANK ACCOUNTS OF GOVERNMENT DEPARTMENTS/ OTHER BODIES

Sl. Type of Purpqse of . . . Balance on 31st
No Account Number  [Name of Bank Account | OPening O/B 1st April Receipts Expenditure March
account
. Internet 3,634,396.30 10,776,556.31 |  10,896,938.28 3,514,014.33
1 102010100318679 | Axis Bank SB Alc. banking L E e e
2 510341000075873 | Corporation Bank Current Operational 2,392,613.95 12,420,932.88 13,208,274.34 1,605,272.49
3 762050000434 HDFC Bank Current Operational 7111387.72 82873942.81 89969708.79 15621.74
4 205015684 ICIC Bank Current Operational 5,972,437.75 30,796,101.49 26,968,698.07 9,799,841.17
& | 10000110350 DEC current L”;ﬁrkrl‘neé 37,771,095.00 |  296,074,976.14 | 318,360,052.00 15,486,019.14
6 10000415342 IDFC SB Alc. Govt Grant 100,757,323.00 42,934,944.00 93,157,515.00 50,534,752.00
7 200999782479 Indusind Bank Current Operational 1,573,785.00 17,726,726.89 14,078,632.00 5,221,879.89
8 200998953665 Indusind Bank Current Operational 22,207,203.21 34,767,085.85 51,747,928.00 5,226,361.06
o | 139011000561 :T\loéa{‘/xsg'”dra Bank / Current | Operational 4,932,114.81 71,367,811.10 |  67,600,000.00 8,699,925.91
10 54047860948 State Bank of India Current Operational 24,451,287.14 487,046,633.00 | 502,205,089.66 9,292,830.48
11 2294600000782 YES Bank SB Alc. Credit card 35,144,509.60 54,595,786.95 81,799,504.39 7,940,792.16
HO Total 117,337,310.37
All Unit Balance (Anexure attached) 7,297,440.37
Total Amount 124,634,750.74
CERTIFICATE

| hereby declare that the details furnished above are true and correct to the best of my knowledge and belief and | undertake to
inform the Government of any changes therein, immediately. In case, any of the above information is found to be false or untrue or
misleading or misrepresenting, | am aware that | may be held liable for it.
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20. Related party disclosures:

JUNGLE LODGES
AND
RESORTS LIMITED

A. Names of related parties and description of relationship:

Ref Description of Relationship Names of related pa  rties
a. Parties where control exists:
@ Immediate Holding Company NA
(iii) Wholly Owned Subsidiaries NA
b. Key management personnel:
0] Chairman Sri. SA.RA. Mahesh
(i) Managing Director Sri. Vijay Sharma
(iii) Directors Sri. T.K.Anil Kumar
Dr. Ekroop Caur
Sri.Kumar Pushkar

Enterprises over which key management personnel and their relatives

C. exercise significant influence with whom transactio ns have taken
place during the year:

0] Private Limited Companies Nil

(i) Partnership firms Nil

(iir) Proprietorship Concerns Nil

B. The following are the volume of transactions with related parties during the year and
outstanding balances as at the year- end disclosed in aggregate by type of related party:

(Amount in Rs) Figures in brackets relate to previous year

Nature of Holding Fellow Others Total
Transactions Company Subsidiaries
A2) A(b) A(c)
Expenses
Consultancy Charges Nil Nil Nil Nil
Business Development Nil Nil Nil Nil

Balances outstanding as at March 31, 2019

Credit balances Nil

Nil Nil Nil

Debit balances Nil

Nil Nil Nil
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21. Earnings Per Share ( AS-20)
Particulars 2018-19 2017-18
Net Profit After tax available for equity Rs.5,73,69,861 | Rs.6,61,94,690
Shareholders
Number of Equity Shares 121,217 121,217
Earnings per Share Rs.473 Rs.546

22. The accounts approved by the board on 29.08.2019 and reported up on by the Statutory
Auditors vide their report dated 29.08.2019 have been revised consequent to audit u/s
143 (6)(b) of the Companies Act, 2013 by Comptroller & Auditor General of India. As a
result of revision in the accounts the Profit for the year before tax is Rs.6,85,76,360/-
(Before revision Rs.6,78,10,313/-) after tax decreased by Rs.52,660,/- and surplus
decreased by Rs.52,660/- Due to changes recommended by Comptroller and Auditor
General of India.

For and on behalf of the Board of Directors of
As per our report of even date Jungle Lodges and Resorts Limited

For VIJAY PANCHAPPA & CO
Chartered Accountants

Firm Reg. N0.004693S

Sd/- Sd/-
CA P.M.MUDIGOUDAR (VIJAY SHARMA) (T.K. ANIL KUMAR)
Partner M.N0.204096 Managing Director Chairman
UDIN 19204096AAAAUKI1694 DIN-07096296 DIN-06704577

Place : Bengaluru

Date : 19th November 2019

Director, Printing, Publications and Stationery — P-203- Copies - 150
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