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4 NOTICE

NOTICE is hereby given that the SEVENTH Annual General Meeting of
TADADI PORT LIMITED will be held on Monday the 30™ day December 2019
at 11.00A.M at the registered office of the Company to transact the following
business:

ORDINARY BUSINESS:

£

To consider. and adopt the Audited Balance Sheet as at 31%' March 2019
along with Statement of Profit or Loss made till the year ended on that,
Notes and the Cash flow statement, that are to be part of these Accounts
prepared under IND AS format, together with the Auditors Report, Review
and Comments of the Comptroller and Auditor General of India thereon;

To consider and adopt the Seventh Annual Report of the Directors for the
year ended on 31 March 2019;

To consider'and ratify the actions of the Board to consider the appointment
of M/s. R. Singhwi & Associates, Chartered Accountants, FRN:003870S, by
C&AG as Statutory Auditors of the Company for the F.Y.2018-19 vide letter
No.CA.V/ICOY/KARNATAKA, TADADI (0)/1018 dt.06.09.2018 with
remuneration of Rs.15,000/-. Further, C&AG vide their letter
No.CA.V/ICOY/KARNATAKA, TADADI(0)/1062 dt.16.08.2019, have
continued their appointment for the FY 2019-20 with a/emuneration of
Rs.15,000/-

By orderqf the Board

Tadadi imited
Place: Bengaluru Ganga " Baderiya
Date: 30.12.2019 DIN: 07507633 "

Director

Note: 1. All members entitled to attend and vote at the Meeting are entitled to appoint a

proxy to attend and vote instead of themselves. Such a proxy need not be a
member of the Company, Proxies, in order to be valid and effective, must be
delivered at the registered office of the Company not later than Forty-eight Hours
¢+ before the Commencement of the Meeting.

2. Proxies should bring duly filled attendance slips sent herewith to attend the
meeting

3. Register of Directors Share Holding, maintained under Section 170 of the
Companies Act, 2013 will be available for inspection by members at the meeting.

4. Members will not be distributed any gift, compliment or kinds of such nature at
the AGM.
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DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2018-19

To,

The Members,
Tadadi Port Limited,
Bangalore

Your directors have pleasure in presenting their SEVENTH Annual Report on
the business and operations of the company together with the Audited
Statement of Accounts for the year ended 31 March, 2019.

Financial Highlights:

During the year under review, performance of your company is as under:
(Rupees in Lakhs)

Year ended | Year ended

PARTICULARS 31 March | 31% March
2019 2018

Turnover - -

Other Income 0.15 0.14
Profit / (Loss) before taxation (0.03) 0.03
Less: Tax Expense (0.00) (0.00)
Profit/(loss) after tax (0.03) (0.03)
Add: Balance B/F from the previous year (2.56) (2.53)
Balance Profit/(Loss) C/F to the next year (2.59) (2.56)

Status of Project and Future Outlook

KSIIDC was designated as the nodal agency for development of a
multipurpose all-weather green field Sea port at Tadadi (estuary region of
Aghanashini River) on PPP basis Gateway for industrial and economic
development of North Karnataka region considering its resources

a) Brief profile of the Project is as below:
e Phase-l development with initial capacity of 34.25 MTPA, an ultimate
capacity of 62.36 MTPA
e Designed for 7 berths; 3 berths to be developed in Phase-|
e Area available : 1419 acres (574.5ha) for the port development and
related activities
o Estimated Project cost : Rs. 4318 crores (as per 2017 rates)
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b) Detailed feasibility and Environmental Impact Assessment (EIA) reports
have been prepared,;

c) CRZ clearance — Obtained

d) Based on EIA report submitted to MoEF&CC , Expert Appraisal
Committee (EAC) has recommended the project for Environmental
Clearance with certain conditions (27 no’s). Conditions include obtaining
‘Stage-/ forest clearance and Valuation of bivalves/oyster/shell fish etc. in
the estuary region’.(December 2016)

» Study on Economic Evaluation of bivalves/oyster/shell fish efc. in
Aghanashini_estuary report (prepared by Department of Studies in
Marine Biology, Karnataka University, Karwar.

» Obtaining Stage-I Forest Clearance: for mangroves present in project
area (partially planted and partially of natural occurrence).

- Form —A application applied in MoEF&CC website online (for 200
ha. of mangroves) in March 2017 (Project area does not contain
reserved/deemed/notified/protected forest).

- Reply to the queries have been submitted online on October 2017
(for zero Forest Land) again in December 2017 (for 200 ha. of
mangroves land) and again in January 2018.

- Estimation for Compensatory Afforestation, Net Present Value
(NPV) and Cost-Benefit Analysis - submitted.

- Further queries have been received from the Karnataka Forest
Department and replies for the same are being prepared.

- Recognition of Forest Rights (RoFR) certificate and land for
Compensatory Afforestation is awaited from DC, Uttara Kannada.

e) Revised Request for Qualification (RFQ), Request for Proposal (RFP) &
Concession Agreement (CA) documents are ready.

f) On obtaining Stage-l Forest Clearance and Environmental Clearance,
tendering process (RFQ) will be initiated.

Amounts Transferred to Reserves

During the Financial Year 2018-19 there have been no transfers by the
Company to its reserves.

Declaration of Dividends:

During the Financial Year 2018-19 your Company has not declared interim,
final or any other dividend.
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Changes in Share Capital, if any

During the Financial Year 2018-19, there has been no change in the Share
Capital of the Company.

Disclosure regarding Issue of Equity Shares with Differential Rights

During the Financial Year 2018-19, the Company has not issued any shares.
Hence the question of reporting on issue of Equity Shares with differential
rights does not arise.

Extract of Annual Return

The extract of Annual Return, in format MGT — 9, for the Financial Year
2018-19 is enclosed with this report.

Number of Board Meetings

During the Financial Year 2018-19, 5 meetings of the Board of Directors of
the company were held. The details of the same as follows:

| Sl No. of Board Meeting | Date of Meeting |
Twenty Fourth Board Meeting 03.04.2018
Twenty Fifth Board Meeting 03.08.2018
Twenty Sixth Board Meeting 19.09.2018
Twenty Seventh Board Meeting 24.12.2018
Twenty Eighth Board Meeting 25.03.2019

Details of Holding, Subsidiary, Joint Venture or Associates

The Company is a 100% Subsidiary of Karnataka State Industrial &
Infrastructure Development Corporation Limited (KSIIDC) - CIN:
U93000KA1964ULL001532. However, the Company does not have any
Subsidiary, Joint Venture or Associate entities.

Material Changes Affecting the Financial Position of the Company

Your Directors are to state that there have been no material changes which
affect the Financial Position of the Company.

Risk Management Policy

The Company is a Special Purpose Vehicle (SPV) created under the
Government of Karnataka (GoK) Order No.G.O. No.ID/78/ ITS 2009
dt.13.01.2010 to undertake development and maintenance of sea port at
Tadadi in Karnataka.
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Since the Company is a SPV created under Government of Karnataka order
for the specific purpose to undertake development and maintenance of sea
port at Tadadi in Karnataka, the very existence of the Company is for the
implementation of the project after obtaining environmental and other
clearances. As such Company does not have independent business identity;
existence of the Company depends upon various factors stated herein above
and the final decision of Government of Karnataka. Hence, the Company has
not framed any Risk Management Policy.

Details of Directors and Key Managerial Personnel

Details of Directors and KMP appointed or resigned during the year as
follows:

Sl

Name of the Directors

Representative

Date of

No. of Appointment | Cessation

i 8 Shri N. Jayaram KSIIDC 25.09.2017 | 03.08.2018
DIN: 03302626

2. Shri R. V. Deshpande Hon'ble Minister | 22.09.2016 | 03.08.2018
DIN: 00105091 for Infrastructure

Development

3. Shri C.M. Dhananjaya KSIIDC 19.12.2016 | 03.08.2018
DIN: 07664824

4. Shri  Shreekrishna N IDD, GoK 03.04.2018 Continuing
Bugatyagola
DIN: 07923113

> Shri N. S. Ramesh IDD, GoK 16.12.2015 | 03.04.2018
DIN: 02883790

6. Smt. Gunjan Krishna KSIIDC 03.08.2018 Continuing
DIN: 08184500

il Shri H. D. Kumara | Hon'ble Minister | 24.12.2018 | 29.08.2019
Swamy DIN:00267014 | for Infrastructure

Development

8. Shri Darpan Jain IDD, GoK 20.03.2017 | 25.03.2019
DIN 05324684

9. | Shri Ponnuraj GoK 25.03.2019 | Continuing
Velusamy DIN:
05211567
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10. [ Shri G. Kumar Naik, GoK 17.06.2016 | 25.03.2019
DIN: 01918435

11. | Dr. Sandeep Dave IDD 29.09.2017 | 29.08.2019
DIN 03410193

Statement in Respect of Adequacy of Internal Financial Control with
Reference to the Financial Statements

The Company is yet to commence its operations and still is under project
development stage. Considering the present operational levels of the
Company, your Directors are to state that, the Company has adequate
Internal Financial Control.

Statutory Auditors

M/s. R. Singhwi & Associates, Chartered Accountants, FRN: 003870S have
been appointed as Statutory Auditors of the Company by Comptroller and
Auditor General of India for the financial year 2018-19 and hold their office till
the conclusion of the Annual General Meeting which is to be held for the year
2018-19. Further, C&AG vide their letter
No.CA.V/ICOY/KARNATAKA,TADADI(0)/1062 dt.16.08.2019, have continued
their appointment for the FY 2019-20 also. C&AG has fixed their remuneration
at Rs.15,000/- p.a. plus applicable taxes for the Financial years 2018-19 and
2019-20.

Explanation to Auditor’s Remarks:

There has been no remark in the auditor’'s report dated August 29, 2019
issued by M/s. R. Singhwi & Associates, Chartered Accountants.

Supplementary Audit by C&AG

As required U/s 143(6) of the Companies Act, 2013, supplementary audit has
been conducted by the Office of the Principal Accountant General (E&RSA),
Karnataka, who have given “NIL" comment on the accounts of your Company
in their supplementary audit report dated 16" October 2019.

Disclosures under Sexual Harassment of Women at Workplace
(Prevention, Prohibition & Redressal) Act, 2013

Your Directors are to state that, during the Financial Year 2018-19, your
Company did not engage the services of any employees. Hence, the
obligations with regard to disclosures under Sexual Harassment of Women at
Workplace (Prevention, Prohibition & Redressal) Act, 2013, are not applicable
to the Company.
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Fraud Reporting (Required by Companies Amendment Bill, 2014)

Your Directors state that during the financial year 2018-19, there has been no
fraud against the Company and also your Company has not committed any
fraud.

Particulars of Contracts or Arrangements with Related Parties:

During the financial year 2018-19, there was no transaction executed with the
Related Parties (as defined u/s 2(76) of the Companies Act, 2013) of the
Company, which are required to be reported U/s.188 of the Act.

Deposits

During the year under review, your Company has not accepted any
Deposits from the public falling within the ambit of Section 73 of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules,
2014.

Particulars of Loan, Guarantees and Investments under Section 186

During the financial year 2018-19, the Company has not given any loan,
Guarantee or made investments, to which the provisions of Section 186 is
applicable.

Details of Changes in the nature of business:

During the financial year 2018-19 there has been no change in the nature
of business of the Company.

Other Information:

Taking into consideration the fact that your company is formed as a SPV to
implement the Tadadi Port Project, has neither reached the implementation
stage nor commenced any business operations, your Company does not
have any activity/information which requires the reporting under the
clauses/statements given below. Hence, your Directors are to state that,
provisions of Section 134 relating to disclosures in Directors report on the
following clauses/statements are not applicable to the Company:

- Conservation of Energy — The present activities of the Company does not
involve use of energy.

- Technology absorption - Since, the company has not reached the
implementation state the question of Technology absorption does not arise.
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Foreign Exchange Earnings and Outgo — There has been no foreign
exchange transactions during the financial year under review.

Disclosure regarding issue of Employee Stock Options
Disclosure regarding issue of Sweat Equity Shares

Statement Indicating the Manner in which Formal Annual Evaluation has
been made by the Board of its own Performance, its Directors, and that
of its Committees.

Disclosure on Management Discussion and Analysis Report.

Disclosures relating to Corporate Social Responsibility contributions

Directqrs Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act
2013, your directors confirm that:

a.

in the preparation of the annual accounts for the financial year ended
31st March, 2019, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of
the Company as at 31st March, 2019 and of the LOSS of the Company
for that financial year;

the Directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of the
Companies Act 2013 for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

the directors had prepared the annual accounts on going concern basis;

the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate
and operating effectively. However, your directors are to state that,
taking into consideration the status of the project and the level of
operation, your company is not liable to comply with the statutes such
as labor laws, environmental/pollution control laws, industrial laws
and other similar statutes, which will be applicable on
commencement of activities relating to setting up of the project.

Acknowledgment
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Your Company wishes to place on record its appreciation for the cooperation
extended by the Government of Karnataka, KSIIDC, Bankers, Auditors and
other service providers during the previous year and look forward for their

continued support.
for and on behalf of the Board
TadadiPort Limited .
' O ~
i u&
Gan

rd Py
Place: Bengaluru Ram Baderiya N. R. N. Simha
Date : 30.12.2019 DIN: 07507633 DIN: 06844959

Director Director



FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2019

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules,

2014,
|. REGISTRATION & OTHER DETAILS: . = -
1 |CIN ; U74900KA2012SGC063386
2 [Registration Date 4/3/2012
3 |Name of the Company TADADI PORT LIMITED
4  |Category/Sub-category of the Company Government Company

5 |Address of the Registered office & contact details  [Khanija Bhava, 4th Floor, East Wing, 49, Race Course Road, Bangalore -
560001
Whether listed company No

7 |Name, Address & contact details of the Registrar & |Not Applicable
Transfer Agent, if any.

IIL PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY .
(All the business activities contributing 10 % or more of the total tumover of the company sha!l be stated)

S. No. Name and Description of main products / services NIC Code of the | % to total turnover of
Product/service the company
1 |Setting up and Maintenance of sea port at Tadadi N. A
2
3

lll.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES : = s e

SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ % of Applicabl
Associate shares e

held Section

1 Karnataka State Industrial and Infrastructure U93000KA1964ULL001532 | Holding Company 100% | 2(87)(ii)

Development Corporation Limited
2
3
[IVEEISHAREHOLDING PATTERN SN on e i el 0

(Equity share capital breakup as percentage of total equuly)
(i) Category-wise Share Holding

Category of No. of Shares held at the beginning of the year [As No. of Shares held at the end of the year %
Shareholders on 31-March-2018] [As on 31-March-2019] Change
Demat | Physical | Total | % of Total Demat | Physical | Total | %of Total |during the
Shares Shares year

A. Promoters

(1) Indian

a) Individual/ HUF - 0.00%| - - 0.00%| 0.00%

b) Central Govt - 0.00% - 0.00%| 0.00%

c) State Govt(s) 50,000 | 50,000 100.00% - 50,000 | 50,000 100.00%| 0.00%

d) Bodies Corp. - - - 0.00% - - 0.00%| 0.00%

e) Banks / FI - 0.00% - 0.00%| 0.00%

f) Any other - 0.00% - 0.00%| 0.00%

Sub Total (A) (1) - 50,000 | 50,000 100.00% - 50,000 | 50,000 100.00%| 0.00%

(2) Foreign .

a) NRI Individuals - 0.00% - 0.00%| 0.00%

b) Other Individuals - 0.00% - 0.00%| 0.00%




c) Bodies Corp. - 0.00% - 0.00%| 0.00%
d) Any other - 0.00% - 0.00%| 0.00%
Sub Total (A) (2) - - - 0.00% - - - 0.00%| 0.00%
TOTAL (A) - 50,000 | 50,000 100.00% - 50,000 50,000 100.00%| 0.00%

B. Public
1. Institutions
a) Mutual Funds - 0.00% - 0.00%| 0.00%
b) Banks / Fl - 0.00% - 0.00%| 0.00%
c) Central Govt - 0.00% - 0.00%|  0.00%
d) State Govt(s) - 0.00% - 0.00%| 0.00%
e) Venture Capital 0.00% - 0.00%| 0.00%
Funds
f) Insurance Companies - 0.00% - 0.00%| 0.00%
g) Flls - 0.00% - 0.00%| 0.00%
h) Foreign Venture - 0.00% - 0.00%| 0.00%
Capital Funds
i) Others (specify) - 0.00% - 0.00%| 0.00%
Sub-total (B)(1):- - - - 0.00% - - - 0.00%| 0.00%
2. Non-Institutions
a) Bodies Corp. .
i) Indian - 0.00% - 0.00%| 0.00%
ii) Overseas - 0.00% - 0.00%| 0.00%
b) Individuals
i) Individual - 0.00% 0.00%| 0.00%
shareholders holding
nominal share capital
upto Rs. 1 lakh
ii) Individual - 0.00% - 0.00%| 0.00%
shareholders holding
nominal share capital in
excess of Rs 1 lakh
c) Others (specify)
Non Resident Indians - 0.00% - 0.00%| 0.00%
Overseas  Corporate - 0.00% 0.00%| 0.00%
Bodies
Foreign Nationals - 0.00% 0.00%| 0.00%
Clearing Members - 0.00% 0.00%| 0.00%
Trusts - 0.00% - 0.00%| 0.00%
Foreign Bodies -D R - 0.00% - 0.00%| 0.00%
Sub-total (B)(2):- - - 0.00% - - - 0.00%| 0.00%
Total Public (B) - - - 0.00% 0.00%| 0.00%
C. Shares held by - 0.00% 0.00%| 0.00%
Custodian for GDRs &
ADRs ;
Grand Total (A+B+C) 50,000 | 50,000 100.00% - 50,000 | 50,000 100.00%| 0.00%
(ii) Shareholding of Promoter

SN Shareholder's Name Shareholding at the beginning of the year| Shareholding at the end of the year | % change

n




snarenoia

No. of % of total | % of Shares | No.of | % of total | % of Shares|’ .
Shares | Sharesofthe | Pledged/ | Shares |Sharesof| Pledged/ |id during
company | encumbered the |encumbered| the year
to total company | to total
shares shares
Kamataka State Industrial and
1 | Infrastructure Development Coporation | 49,993 99.99% - 49,993 99.99% - 0.00%
Limited'(KSIIDC)
Holding on behalf of KSIIDC
2 Shri R V. Deshpande 1 0.00% 1 0.00% R 0.00%
3 Shri N. Jayaram 1 0.00% - 0.00% 2 0.00%
4 Smt. Gunjan Krishna 1 0.00% - 0.00%
5 '+ Shri Sandeep Dave 1 0.00% B, 1| 0.00% - 0.00%
6 Shri G. Kumar Naik 1 0.00% - 1 0.00% % 0.00%
v Shri Darpan Jain 1 0.00% - 1 0.00% - 0.00%
8 ShriN. R. N. Simha 1 0.00% < 11 0.00% - 0.00%
9 Shri N.S. Ramesh 1 0.00% = -l 0.00% - 0.00%
10 Shri Krishnamurhty B Kulkarni : 0.00% - 11 0.00% s 0.00%
(iii) Change in Promoters’ Shareholding (please specify, if there is no change)
SN Particulars Date | Reason | Shareholding at the beginning of the year | Cumulative Shareholding during
the year
No. of shares % of total No. of shares % of total
shares shares
At the beginning of the year 50,000( 100.00% 50,000 100.00%
Changes during the year - 0.00% - 0.00%
0.00% 0.00%
0.00% 0.00%
At the end of the year 50,000 100.00% 50,000| 100.00%

(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN

For each of the Top 10
shareholders

Date

Reason

Shareholding at the beginning of the year

Cumulative Shareholding during

the year

No. of shares

% of total

No. of shares

% of total

Nam

shares

shares

At the beginning of the year

Changes during the year - 0.00% - 0.00%
At the end of the year - 0.00% - 0.00%

”2 -~ |Name e el Sl S
At the beginning of the year - 0.00% - 0.00%
Changes during the year - 0.00% - 0.00%
At the end of the year - 0.00% 0.00%

(v) Shareholding of Directors and Key Manage

rial Personnel: - REFER TO ANNEXURE - 1

SN Shareholding of each Date | Reason | Shareholding at the beginning of the year | Cumulative Shareholding during
Directors and each Key the year

Managerial Personnel No. of shares % of total No. of shares % of total

shares shares
?’1 Name ; = i e = “";%m
At the beginning of the year - 0.00% - 0.00%
Changes during the year - 0.00% - 0.00%
At the end of the year - 0.00% - 0.00%




2 [Name

At the begiﬁmng of the jeér

~0.00%

Changes during the year

0.00%

0.00%

At the end of the year

0.00%

0.00%

|V.INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs./Lacs)

Particulars

Secured Loans
excluding deposits

Unsecured Loans

Deposits

Total Indebtedness

Indebtedness at the beginning of the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest agcrued but not due
Total (l"'ﬁ“‘“"lli) T

Change in Indebtedness during the financial year

* Addition

* Reduction

Net Change :

s

Indebtedness at the end of the fina

ncial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+i+i)

IVI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN.

“Particulars of Remuneration

Name of MD/WTD/ Manager

Total
Amount

Name

Not Applicable

(R/Lac)

Designation

Not Applicable

1 |Gross salary

I

tax Act, 1961

(a) Salary as per provisions contained in section 17(1) of the Income-

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

2 |Stock Option

3 |Sweat Equity

Commission
4 - as % of profit
- others, specify

5 |Others, please specify

NIL

Total (A)

Ceiling as per the Act

B. Remuneration to other Directors

SN. ! Particulars of Remuneration

Name of Directors

Total
Amount

NOT APPLICABLE

(Rs/Lac)

1 |Independent Directors

Fee for attending board comm

ittee

Commission




Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board committee

Commission

Others, please specify

NIL

Total (2)

Total (B)=(1+2) =+

Total Managerial Remuneration

Overall Ceiling as per the Act

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

SN,

Particulars of Remuneration

Name of Key Managerial Personnel

Total
Amount

Name

(Rs/Lac)

Designation

CEO

CFO

CS

Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-

(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961

Stock Option

Sweat Equity

Commission
4 |- as % of profit
- others, specify

®

5 |Others, please specify

NIL

NIL

NIL

Total

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Details of Penalty /

Authority [RD /

Appeal méde, if an}

Type Section of | Brief Description
the Punishment/ Compounding| NCLT/ COURT] (give Details)
Companie fees imposed
. s Act

A. COMPANY
Penalty N. A NA NIL N.A N.A
Punishment N.A NA NIL N.A N.A
Compounding N.A N.A NIL N.A N.A
B. DIRECTORS
Penalty N. A N.A NIL N.A N.A
Punishment N. A N.A NIL N.A N.A
Compounding "N.A N.A NIL N.A N.A
C. OTHER OFFICERS IN DEFAULT
Penalty N.A N.A NIL N.A N.A
Punishment N. A N.A NIL N.A N.A
Compounding N. A N.A NIL N.A N.A

for and on behalf of the Board of

Tadadi Port/Limited

. 1 : A .
/6 A

Ganggd Ram Baderiya N. R. N. Simha
Place: Bangalore DIN: 07507633 DIN: 06844959
Date : 30/12/2019 Director Director




TADADI PORT LIMITED

ANNEXURE1TO MGT-9

CIN: U74900KA20125GC063386 31.03.2019
v) Shareholding of Directors and Key Managerial Personnel:
i SN | Shareholding of each Directors Date Reason Shareholding at the Cumulative Shareholding
o pi and each Key Managerial beginning of the year during the year
Personnel No. of shares % of No. of shares % of
S | total total
1 |ShriRV.Deshpande e ati T
At the beginning of the year 1 0.00%
Changes dyring the year - 0.00%
At the end of the year 1 0.00%
|Shri G. Kumar Naik - S
Bt : At the beginning of the year 1 0.00% 1 0.00%
4 A Changes during the year - 0.00% - 0.00%
& At the end of the year 1 0.00% 0.00%
IShANSERamesh = 0 il ol i G i
At the beginning of the year 1 0.00% .
Changes during the year 9/19/2018 Transfer (1)  0.00% (1)] 0.00%
At the end of the year - 0.00% - 0.00%
4  |ShriSandeep Dave NEE T Bl
At the beginning of the-year 1 0.00% 1] 0.00%
Changes during the year : - 0.00% -1 "0.00%
At the end of the year ! 0.00% 1] 0.00%
sEpsREShi Darpanaincac il s e R e R EEEe =
At the beginning of the year 1] 0.00% 1 0.00%
Changes during the year - 0.00%
At the end of the year 1 0.00%
"8 IShiN. Jayaram = BT
At the beginning of the yea 1 0.00% ;
Changes during the year 9/18/2018 Transfer (1) 0.00% (1)] 0.00%
At the end of the year - 0.00% - 0.00%
~ 7  |Smt Gunjan Krishna s
At the beginning of the year - 0.00% - 0.00%
Changes during the year 9/19/2018 Transfer 1 0.00% 1 0.00%
At the end of the year 1 0.00% 1 0.00%
8 [ShriN.R. N. Simha e S
At the beginning of the year 1 0.00% 1 0.00%
Changes during the year - 0.00% - 0.00%
At the end of the year 1 0.00% 0.00%
for and ory behalf of the Board of
: Ta i Port Limited \
N a- e
A%
6 4
" Ganfa Ram Baderiya N. R. N. Simha
Place: Bangalore DIN{07507633 DIN: 06844959
Date : 30/12/2019 Director Director



FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014.

TADADI PORT LIMITED

CIN: U74900KA2012SGC063386

Form for Disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub section (1) of section 188 of the
Companies Act, 2013 including certain arms length transaction under third proviso

thereto.

1. Details of contracts or arrangements or transactions not at Arm'’s length basis.

SL. No. Particulars Details

a) | Name (s) of the related party & nature of Nil
relationship

b) | Nature of contracts/arrangements/transaction Nil

) Duration of the Nil

' contracts/arrangements/transaction

d) | Salient terms of the contracts or arrangements Nil
or transaction including the value, if any

e) Justification for entering into such contracts or Nil
arrangements or transactions’

f) Date of approval by the Board Nil

g) | Amount paid as advances, if any Nil

h) | Date on which the special resolution was Nil
passed in General meeting as required under
first proviso to section 188

Place: Bengaluru
Date : 30.12.2019

for and on behalf of the Board

Tadadi Port Limited

Ram Baderiya
DIN:.07507633
Director

N

N. R. N. Simha
DIN: 06844959




TADADI PORT LIMITED

CIN: U74900KA2012SGC063386

2. Details of contracts or arrangements or transactions at Arm’s length basis.

Name (s) of the - nature of Nature of Duration of Amount
related party relationship | contracts/arrangemen the (InRs.)
ts/transaction contracts/ar
rangements/
transaction
NIL -

Q.

for and on behalf of the Board
Tadadi Port Limited &}, .
‘_“

>
Place: Bengaluru Gangd/Ram Baderiya N. R. N. Simha
DIN: DIN: 06844959

Director

Date : 30.12.2019 -
Director
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R. Singhvi & Associates
Chartered Accountants

INDEPENDENT AUDITORS REPORT

TO THE MEMBERS OF TADADI PORT LIMITED
REPORT ON THE AUDIT OF FINANCIAL STATEMENTS

OPINION

We have audited the accompanying financial statements of TADADI PORT LIMITED (“the Company”), which
comprises the balance sheet as at March 31, 2019, the Statement of Profit and Loss, including the statement of Other
Comprehensive Income, the Cash Flow statement and the statement of Changes in Equity for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2019, its loss for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the ‘Auditor’s
responsibilities for the audit of the financial statements’ section of our report. We are independent of the Company
in accordance with the ‘code of ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and

the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS® REPORT
THEREON

The Company’s board of dircctors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report, Business
Responsibility Report but does not include the {inancial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the standalone financial statements
or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s board of directors are responsible for the maticers stated in scetion 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(IND AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates

114/1, Sai Complex, 3rd Floor, M.G.Road, Bangalore - 560001, India.
Ph : +91 80 2558 5587, 2558 4859, 4113 9278 E-mail : admin@rsinghvi.com Web : www.rsinghvi.com



that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are frec from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and arc
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatecment of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, ag fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we arc
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

¢ Lvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit,

i 4
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R. Singhvi & Associates
Chartered Accountants

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure “1”, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the statement of profit and loss including the statement of Other Comprehensive
income, the Cash Flow Statement and the Statement of Changes in Equity dealt with by this report are
in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian accounting standards
specified under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2019 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2019 from being
appointed as a director in terms of Section 164 (2) of the Act;

() With respect Lo the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer (o our separate Report in “Annexue 27,

(g) The report on the directions of C & AG u/s 143(5) of the companies Act 2013, is attached in
“Anncxurc 37

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us: -

i.  The Company has does not have pending litigations on its financial Statements

ii.  The Company did not have any long term contracts including derivative contracts. As such.
the question of commenting on any material foreseeable thereon does not arise.

1ii. There were no amounts, required to be transferred, to the Investor Education and Protection
Fund by the Company

For R. Singhwi & Associates
Chartered Accountants
Firm Registration No. 0038708

Pradeep Hegdé &f Place: Bangalore
Partner Date: 29" August, 2019

Membership No.
UDIN: 19231733

114/1, Sai Complex, 3rd Floor, M.G.Road, Bangalore - 560001, India.
Ph : +91 80 2558 5587, 2558 4859, 4113 9278 E-mail : admin@rsinghvi.com Web : www.rsinghvi,con



ANNEXURE -1

TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON FINANCIAL STATEMENT

OF TADADI PORT LIMITED

The Annexure referred to in our Independent Auditors” Report to members of the Company on the financial
statements for the Year ended 31* March 2019, we report that:

1.

(a) The Company does not have any Fixed Assets as at 31* March 2019 and maintenance of records

does not arise.

(b) As the company does not have any FFixed Assets, verification and reconciliation does not arise.

The Company does not have any inventory as at 31* March 2019.

The company has not granted any advance to Directors, Companies, Firms or Other parties Listed in
the register maintained under section 189 of the Companies Act (‘the Act’)

In our opinion according to the information and the Explanation given to us the company does not have
any transactions to which the provisions of section 185 and 186 of the Act, with respect to the loans
and investment. Hence the question of reporting does not arise as at 31* March 2019.

The company has not accepted any deposits form the public.

The central government has not prescribed the maintenance of cost records under section 148(1) of the
Act.

(a) According to the information and explanations given to us and based on the records of the company
examined by us, the provisions of PF, ESI or other Acts are not Applicable to the company and hence
not Liable towards these during the year.

(b) According to the information and explanations given to us and based on the records of the company
examined by us, these are no dues of Income Tax. Wealth Tax, Service tax, Sales tax, Custom Duty.
Excise Duty on Account of any Disputes.

(C) There has nol been an occasion in case of the company during the year under repot to transfer any
sun to the Investor Education Protection Fund. The question of delay on reporting delay in transferring
such sums does not arise as at 31 March 2019.

The company does not have any loans or borrowings from any financial institutions, banks,
government or debenture holders during the year. Accordingly paragraph 3(viii) of the order is not
applicable.

We the company did not raise any money by way of initial public offer (including debt Instruments)
and term Loan during the year. Accordingly paragraph 3 (ix) of the Order is not applicable.

. According to the information and explanations given to us, no Material Fraud by the company or on the

company by its officers or employees has been noticed or reported during the course of the audit.

. According to the information and explanations given to us and based on our examination of the records

of the company, the company has not paid/ provided for managerial remuneration during the financial
year under review. Hence the question of reporting does not arise.

. In our opinion and according to the information and explanations given to us, the company is not a

Nidhi Company. Accordingly paragraph 3(xii) of the Order is not applicable.



R. Singhvi & Associates
Chartered Accountants

13. According to the information and explanation given to us, and based on our examination of the records
of the company, transaction with the related parties are in compliance with sections 177 and 188 of the
Act wherever applicable and details of such transactions have been disclosed in the financial statements

as required by the applicable Accounting Standards.

14. According to the information and explanation given to us, and based on our examination of the records
of the company, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year.

15. According to the information and explanation given to us, and based on our examination of the records
of the company, the company has not entered into non-cash transactions with directors or persons
connected therewith. Accordingly, paragraph 3(xv) of the order is not applicable.

16. The company is not required to be registered under section 45 — 1A of the Reserve Bank of India Act,
1934,

For R. Singhwi & Associates
Chartered Accountants

4
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Pradeé\p
\Pactner
M No 334733

UDIN:19231733AAAAAP9988 "~~~

Place: Bangalore
Date: 29" August, 2019

114/1, Sai Complex, 3rd Floor, M.G.Road, Bangalore - 560001, India.
Ph : +91 80 2558 5587, 2558 4859, 4113 9278 E-mail : admin@rsinghvi.com Web : www.rsinghvi,con



ANNEXURE 2
TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON FINANCIAL STATEMENT
OF TADADI PORT LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act”)

We have audited the internal financial controls over financial reporting of Tadadi Port Limited (“the Company™)
as of 31"March 2019 in conjunction with our audit of the financial statements of the Company for the year

ended on that date.
MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls based on
“the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’)”. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors. the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable o an audit of Internal Financial Controls and both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls
opcerated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporling included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectivencss of internal control bascd on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of (he [inancial statements, whether
due to fraud or error.

We belicve that the audit evidence we have obtained is suflicient and appropriate to provide a basis for our audit
opinion on the Compuny’s internal financial controls systewm vver finuncial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the rcliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that:

)

&
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I.  Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company:

2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of the
company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting. including the possibility of
collusion or improper management vvenide of contiols, material misstatenents due w error ot fraud may veeur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2019, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Uver Financial Reporting 1ssued by the Institute ot Chartered Accountants of India.

For R. Singhwi & Associates
Chartered Accountants
Firm Registration Nu. 00387085

M No.231733

Place: Bangalore "o AccOS
UDIN:19231733AAAAAP9988 \'A-F“"/

Date: 29" August ‘19

114/1, Sai Complex, 3rd Floor, M.G.Road, Bangalore - 560001, India.
Ph : +91 80 2558 5587, 2558 4859, 4113 9278 E-mail : admin@rsinghvi.com Web : www.rsinghvi,con



ANNEXURE “3” TO THE INDEPENDENT AUDITOR’S REPORT

DIRECTIONS UNDER SECTION 143 (5) OF COMPANIES ACT 2013

S —

were properly accounted for/utilized as per its term and conditions?
List the cases of deviation,

sl Directions Comments

No.

1 Whether the company has system in place to process all the accounting transactions | Yes.
through IT systems? Further, there were
If yes, the implications of processing of accounting transactions outside IT system on | no entries posted
the integrity of the accounts along with the financial implications, if any, may be outside the IT System
stated.

2 Whether there is any restructuring of an existing loan or cases of wavier/write off to | NO SUCH CASES
debts/loans/interest etc. made by a lender to the company due to the company’s

- ' inability to repay the loan? If yes, the financial impact may be stated.
3 Whether funds received/receivable for specific schemes from Central/State agencies | No Deviations noticed

For R, Singhwi & Associules

Iirm's chistseuénn}. 003

Place: Bangalore

Date: 29" August,.2019

Membership No. 23£43%
UDIN:19231733AAAAAPINE ered

Chartered Accounta
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF
INDIA UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON
THE FINANCIAL STATEMENTS OF TADADI PORT LIMITED,
BANGALORE FOR THE YEAR ENDED 31 MARCH 2019

The preparation of financial statements of Tadadi Port Limited, Bangalore for the
year ended 31 March 2019 in accordance with the financial reporting framework
prescribed under the Companies Act, 2013 (Act) is the responsibility of the
management of the company. The statutory auditor appointed by the Comptroller and
Auditor General of India under section 139(5) of the Act is responsible for expressing
opinion on the financial statements under section 143 of the Act based on independent
audit in accordance with the standards on auditing prescribed under section 143(10) of
the Act. This is stated to have been done by them vide their Audit Report dated
29 August 2019.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the financial statements of Tadadi Port Limited, Bangalore
for the year ended 31 March 2019 under Section 143(6) (a) of the Act. This
supplementary audit has been carried out independently without access to the working
papers of the statutory auditors and is limited primarily to inquiries of the statutory
auditors and company personnel and a selective examination of some of the
accounting records.

On the basis of my supplementary audit nothing significant has come to my
knowledge which would give rise to any comment upon or supplement to statutory

auditors’ report under section 143(6) (b) of the Act.

For and on behalf of the
Comptroller and Auditor General of India

o

R}(’ > ~f

(ANUP FRANCIS DUNGDUNG) |
ACCOUNTANT GENERAL |

(ECONOMIC & REVENUE SECTOR AUDIT)
KARNATAKA, BENGALURU

BENGALURU
Date: | & October 2019
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TADADI PORT LIMITED

CIN:U74900KA20125GC063386

Balance Sheet as at March 31, 2019
All amounts in Indian Rupees, unless otherwise stated

Reg. Off; Khanija Bhavan, 4th Floor, East Wing, 49 Race Coursc Road, Bangalore - 560001

Particulars

Notes

As at March 31, As at

2019

March 31,
2018

As at April 1,
2017

ASSETS
1. Non-Current Assets

(a) Property, Plant and Equipment
(h) Other Intangible Assets
(c) Financial Assets
(d) Income Tax Assats (net)
2. Current Assets
(a) Inventories
(b) Financial Assets
(i) Cash and Cash Equivalents
(i1) Bank Balances other than (i) above
(c) Current Tax Assets (Net)
(d) Other Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital
(b) Instruments entirely equity in nature
(c) Other Equity
TOTAL EQUITY

LIABILITIES
1. Non-Current Liabilities
{a) Financial Liabilities
(b) Provisions
(c) Deterred Tax Liabilities (Net)
(d) Other Hon-Current Liabillties

2. Current labilitics
(a) Financial Liabilities
(i) Other financial Liabilities
(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

TOTAL EQUITY AND LIABILITIES

NOTES FORMING PART OF FINANCIAL STATFMENT

As per our report of even date
for R. Singhwi & Associates,
Chartered Accountants

Firm Registration No: 0038705

Pradeep Hegde
Partner
Membership No: 231733

Place: Bengaluru

1-25

41,313
7,36,346

41,313
1,21,208

58,563
2,06,779

2,77,659

2,62,521

2,65,342

5,00,000

-2,58,646

5,00,000

-2,56,084

5,00,000

-2,52,813

2,41,354

2,43,916

2,47,187

17,990

165

7,77,659

2,62,521

2,65,342

and

Gakidaram Baderiya
Dir&Ctor
DIN: 07507633

Place: Bengaluru
Dale: 29.08.2019

e
K

behalf of the Board of Directors

N. R. N. Simha

Director

DIN: 06844959

Date: 29.08.2019




TADADI PORT LIMITED

Reg. Off: Khanija Bhavan, 4th Floor, East Wing, 49 Race Course Road, Bangalore - 560001
CIN:U74900KA20125GC063386

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2019
All amounts in Indian Rupees, unless otherwise stated

For the year For the year

Particulars Notes ended March 31, ended March 31,
2019 2018

| Revenue from Operations 7 - -
Il Other Income 8 15,138 14,429
Il Total Income (1+I1) ; 15,138 14,429

IV_Expenses

a) Employee Benefits Expense - -

b) Finance Costs - -

c) Depreciation and Amortization expense % e
d) Other Expenses 9 17,700 17,700
™y | Total Expenses 17,700 17,700
(2,562) (3,271)

Y. Profit/(Loss) Before Tax (lll-1V)
VI. Add/(Less) : Tax Expense

a) Current Tax - =
b) Deferred Tax 3 <
VIl. Profit /(Loss) for the period (2,562) (3,271)

VI, Other Comprehensive Income

A.1.1tems that will not be reclassifiad Lo PiuliL ur Loss - -
A.2. Income tax relating to above items ¢ ¢
B.1. Items that will be reclassified to profit or loss - *

B.2. Income tax relating to above items
Tulal Other Comprehensive Incume/(Loss) for the year, Net of

Tax

(2,562) -3,271

IX. Total Comprehensive Income/(Lass) for the year (VII+VIil)

X. Earnings per Equity Share (in INR)

(Face Value of Equity Share: INR 10/-)
Basic (0.05) (0.07)
Diluted (0.05) (0.07)
- (f ) Weighted Average Equity Shares used in computing earnings per
~%/ |equity share .
Basic ; 50,000 50,000
50,000 50,000

Diluted
1-25

NOTES FORMING PART OF FINANCIAL STATEMENT

As per our report of even date
for R. Singhwi & Associates,
Chartered Accountants

Firm Registration No: 0038705

Fofand ¢n behalf of the Board of Directors \‘

B

%

Pradeep Hegde Garggram Baderiya N. R. N. Simha
Partner Dir Director

DINAO7507633 DIN: 06844959

Membership No: 231733

Place: Bengaluru

Place: Bengaluru
Date: 29.08.2019

Date: 29.08.2019
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TADADI PORT LIMITED

Reg. Off: Khanija Bhavan, 4th Floor, East Wing, 49 Race Course Road, Bangalore - 560001
CIN:U74900KA20125GC063386

Statement of Changes in Equity
All amounts in Indian Rupees, unless otherwise stated

Other Equity Total Equity
e _!:Z_qu_im[g_ Seci:sger:es and Surplu:f. Total Other Equity attn:u:?tbte to
Capital (A) Premium M & Shareholders
Reserve Eamnings (A+B)
Balance as at 01/04/2017 5,00,000 - -2,52,813 -2,52,813 2,47,187
Add/(Less) : Changes in accounting policy - -
Add/(Less) : Prior period errors = = =
Restated balance at the beginning of the reporting period 5,00,000 - -2,52,813 -2,52,813 2,47,187
Add/(Less) : Issue of Equity Shares during the year = &
Add/(Less) : Profit / (Loss) for the year - - -3,271 3,271 (3,271)
Add/{Less) ; Total Comprehensive Income for the year - - - - -
Add/(Less) : Dividends - - - = -
Add/(Less) : Dividend Distribution Tax - - - - -
Add/(Less) : Transfer to retained earnings - - - - -
"~ Add/(Less) : Any other change - - - - -
— /Balance as at 31/03/2018 3,00,000 - -2,56,084 -2,56,084 2,43,916
Add/(Less) : Issue of Equity Shares during the year - & - - -
Add/(Less) : Profit / (Loss) for the year - - (2,562) (2,562) (2,562)
Add/(Less) : Total Comprehensive Income for the year - - ' - - -
Add/(Less) : Dividends - - - - -
Add/ (Less) : Dividend Distribution Tax - . = - - -
Add/(Less) : Transfer to retained earnings - / - - - -
Add/(Less) : Any other change - - s = =
Ealance as at 31/03/2019% 5,00,000 /] - -2,58,646 -2,58,646 2,41,354

This is the Statement of Changes in Fquity referred to in our report of cven dat

for R. Singhwi & Associates,
Chartered Accountants
Firm Registration No: 0038705

or and on behalf of the Board of Directyrs

M. R. M. Simha
Director

Pradeep Hegde
DIN: 06844959

Partner
Membership No: 231733
Place: Bengaluru
Date: 29.00.2019

Place: Bengaluru
Dara: 79.08.201%



TADADI PORT LIMITED
CIN:U74900KA20125GC063386

NOTE : 1 - COMPANY OVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES

A.
1.1.

1.2,

1.3.

1.4.

General information
Corporate information

TADADI PORT LIMITED

incorporated under the Companies Act, 1956. It is a
subsidiary of Karnataka State Industrial & Infrastructure Development
Corporation Limited (KSIIDC) (‘the holding company’). The Company has heen
formed as a Special Purpose Company to undertake Sea Port at Tadadi, at the
Northern costal area of Karnataka and the project is still at commencement stage.
The Company is domiciled in India and has its registered office at Khanija Bhavan,

4th Floor, East Wing, 49 Race Course Road, Bangalore — 560001.

Basis of preparation of Financial Statements
These financial statements as at and for the year ended 31st March 2019 have

been prepared in accordance with Indian Accounting Standards (“Ind AS”) issued
under the Companies (Indian Accounting Standards) Rules, 2015 and as
amended, The Company has adopted Ind AS with effective from 1% April 2017, FFor
all periods up to and including the year ended 31st March 2017, the Company
prepared its financial statements in accordance Accounting Standards notified
under the Scction 133 of the Companies Act 2013, read together with Rule 7 of the
Companies (Accounts) Rules, 2014 (Indian GAAP). From the date of incorporation
the Company is a Subsidiary of KSIIDC and the Company has to prepare its
Financial Statements for the ycar ended 31st March 2019 in accordance with Ind
AS as notified under the Companies (Indian Accounting Standards) Rules, 2015 as
amended from time to time. As mandated by Ind AS, the comparative figures in
the IMinancial Statements with respect to the previous year also have heen
restated. These financial statements for the year ended 31st March 2019 with
comparatives of the year ended 31st March, 2018 and Ist April 2017, are the
Company’s first Ind AS Financial Statements and are covered by Ind AS 101-First-

time adoption of Indian Accounting Standards.

For the purpose of transition to Ind AS, the Company has followed the guidance
prescribed in Ind AS 101 with 1st April 2017 as the transition date from the
previous GAAD. An explanation of (hie effect of the transition from previous GAAP
to Ind AS on the Company’s financial position, financial performance and cash

flows is set out in Note 25.

The financial statements have bDeen prepared on historical cost basis, as all the
assets and liabilitics of the Company are financial assets/liabilities:

Functional and presentation currency
This financial statement is presented in Indian rupees, which is the Company’s

functional currency. All amounts have been rounded to the nearest rupee, unless

otherwise indicated.

Key estimates, judgments and assumptions
The preparation of financial statements in accordance with Ind AS requires use of

estimates, judgments and assumptions by Management for some items, which
might have an effect on their recognition and measurement in the balance sheet
and statement of profit and loss. The actual amounts realised may differ from

these estimates. %”
LY



TADADI PORT LIMITED
CIN:U74900KA20125GC063386

NOTE : 1 - COMPANY OVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES

1.5.

As per our report of even date
for R. Singhwi & Associates,
Chartered Accountants

Firm Registration No: 003870S

However, the Company does not have any item in the Financial statements which
requires the use of estimates, judgements or assumptions. Hence, all the

assets/liabilities are valued at the actual Cost

Estimates and assumptions are required in particular for: NIL

Measurement of fair values
The Company does not have any financial instrument.

requirement of measurement of fair valies.

Hence does not have any

Significant Accounting Policies
a. Pre-operative/pre-implementation period expenses
All expenses relating to the project, excluding general adwinistrative

expenditures incurred by the Company, till the completion of the project shall
be capitalized under the head “Pre-operative/Implementation period expenses.
Further, decision regarding the apportionment of such accumulations amongst
the cost of project undertaken by the Company or otherwise write off of such
expenses, will be taken at the Implementation Stage.

b. Earnings Per Share
The Company presents basic and diluted earnings per share data for its equity

shares. Basic earnings per share is calculated by dividing the profit or loss
attributable to ordinary equity shareholders of the Company by the weighted
average number of ordinary equity shares outstanding during the year.

Diluted earnings per sharc is determined by adjusting profit or loss
attributable tv ordinary equity shareholders and the weighted average number
of ordinary equity shares outstanding, for the effects of all dilutive potential

ordinary shares.

c. Other Accounting Polices:
Since the company has not commenced any operations, other accounting

policies have not been framed.

For 2nd orf behalf of the Board of Direclurs

>
Ki

Pradeep Hegde Gargaram Baderiya N. R. N. Simhia
Partner Dirgcor Director
DIN®R07507633 DIN: 06844959

Membership No: 231733

Place: Bengaluru

Place: Bengaluru
Date: 29.08.2019 Date: 29.08.2019



TADADI PORT LIMITED

Reg. Off: Khanija Bhavan, 4th Floor, East Wing, 49 Race Course Road, Bangalore - 560001

CIN:U74900KA20125GC063386
Notes to the Financial Statements - As at 3 1st March 2019

All amounts in Indian Rupees, unless otherwise stated

2 Cash and Cash Equivalents . ;
PARTICULARS As at March 31, 2019 As at March 31, 2018 As at April 1, 2017
1 Balance with banks in Current Account 41,313 41,313 38,563
41,313 41,313 v 58,563
i Other Bank Balances 2,36,346 2,21,208 2,06,779
TOTAL 2,36,346 2,21,208 2,06,779

3 Equity Share Capital

PARTICULARS As at March 31, 2019 As at March 31, 2018 _ As at April 1, 2017

{a) Authorised Capital

1000000 Equity shares of Rs. 10 each

(b) Issued, subscribed and fully paid

50000 (Previous Years 50000) Equity shares of Rs. 10 each Fully Paid up

(c) Details of Shareholders holding more than 5% of the shares of the Company
Equity Shareholders
Karnataka State Industrial G Infrastructure Development Cupuration Limited
TOTAL

{d) Reconciliation of number of shares nutstanding at the beginning and at the
end of the reporting period
Equity Sharehalders
Number of shares at the beginning of the period
Add: Equity Shares issued during the year
Number of shares at the end of the period

(e) Shares of the company held by its holding company of jts ultimate holding
company including shares held by or by subsidiaries or associates of the holding
company or the ultimate holding company

Equity Shares
Karmnataka State Industrial & Infrastructure Development Coporation Ltd - 100%

TOTAL

Terms /rights attached to equity shares

1,00,00,000 1,00,00,000 1,00,00,000
~1,00,00,000 1,00,00,000 1,00,00,000
5,00,000 5,00,000 5,00,000
5,00,000 5,00,000 5,00,000
49,994 49,994 49,994
49,994 49,994 49,994
50,000 50,000 50,000
50,000 50,000 50,000
49,994 49,994 49,994
49,994 49,994 49,994

The Company has one class of equity shares having a par value of Rs. 10/- per share. Each share holder of equity shares is entitled to one vote per share. The

Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors if any is subject to the approval of the shareholders
in the ensuing Annual General Meeting. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of

the Company, after distribution of all preferential amounts. The distiibutiun will be In proportion to the number of equity shares held by the shareholders.

4 Other Equity
PARTICULARS As at March 31, 2019 As at March 31, 2018 As at April 1, 2017
Reserves and Surplus
Securities Premium Account - . -
Retained Earnings (2,58,646) (2,56,084) (2,52,813)
TOTAL (2,58,646) (2,56,084) (2,52,813)
5 Other financial liabilities
PARTICULARS As at March 31, 2019 As at March 31, 2018 As at April 1, 2017
Audit Fees Payable 36,305 18,605 17,990
TOTAL 36,305 18,605 17,990
L Provisions
PARTICULARS As at March 31, 2019 As at March 31, 2018 As at April 1, 2017

Pravision for Income Tax

TOTAL

165

165




TADADI PORT LIMITED

Reg. Off: Khanija Bhavan, 4th Floor, East Wing, 49 Race Course Road, Bangalore - 560001

CIN:U74900KA20125GC063386
Notes to the Financial Statements - As at 31st March 2019

All amounts in Indian Rupees, unless otherwise stated

7 Revenue from Operations

PARTICULARS

For the yéar ended
March 31, 2019

For the year ended
March 31, 2018

TOTAL

a

income from operations of the Company

8 Qther income

The Company has been formed under Government of Karnataka order No.G.O. No.ID/78/ ITS 2009 dt.13.01.2010 of
GoK to develop a Sea Port at TADADI. The Company is yet to commence its operations and hence there has been no

For the year ended

For the year ended

A March 31, 2019 March 31, 2018
Interes on Bank Deposits (TDS - C.Y. Rs.Nil (P.Y.Rs.Nil)) 15,138 14,429
TOTAL 15,138 14,479
9 Other Expenses
paTcULS L e
Remuneration to Auditors
- for Statutory Auditors 17,700 17,700
- for Taxation matters - 3

TOTAL 17,700 17,700




TADADI PORT LIMITED

™

Reg. Off: Khanija 3havan, 4th Floor, East Wing, 49 Race Course Road, Bangalore - 560001

CIM:U74900KA20125GC063386

Notes to the Financial Statements - As at 31st March 2019
All amounts in Indian Rupees. unless otherwise stated

10 Related Party Disclosures

(i) Names of related parties where control exists irrespective of whether transaczions have occurred or not:

Name of the Related Party

Nature of Relationship

Karnataka State Industrial & Tnfrastructure Development Corporation Holding Corrpany

L'mited (KSIIDC)
Shri H. D. Kumara Swamy

C-. Sandeep Dave

Key Management Personrel |- Director

Key Management Personrel - Director

Shri N, Jayaram
Smt. Gunjan Krishna

Key Management Personrel - Direczor

Shri G, Kumar Naik

Key Management Personrel - Direczor

Sh-i Ponnuraj Velusamy

Key Management Personnel - Director

Shri Darpan Jain

Key Mznagement Personnel - Director

Key Mznagement Personnel - Director

Shei Shreekrishna N Bugatyagola
ShriG. L. Jere

Key Mznagerent Fersonnel - Director

ShriN. R. N. Simha

Key Mznagement Fe-sonnel - Director

Key Management Fersonnel - Director

(ii) Transact:on with related parties during the year

Particulars

Ultimate Holding Company

Holding Company

Key Management Personnel

March 31, 2019

March 31, 2018 March 31, 2019

March 31, 2018

March 31, 2019 March 31, 2018

Total

tarch 31, 2019

March 31, 2018

NIL



TADADI PORT LIMITED
Reg. Off: Khanija Bhavan, 4th Floor, East Wing, 49 Race Course Road, Bangalore - 560001

CIN:U74900KA20125GC063386
Notes to the Financial Statements - As at 31st March 2019
All amounts in Indian Rupees, unless otherwise stated

™

|
)

@

1

12

There are no foreign currency exposures as at March 31, 2019 (March 31, 2018 - Nil) that have not been hedged by a derivative
instrument or otherwise.
A reconciliation of income tax expense applicable to accounting profit / (loss) before tax at the statutory income tax rate to recognised

income tax expense for the year indicated are as follows:

For the year ended

Particulars
31.03.2019 31.03.2018
Profit / (Loss) for the year (2,562) (3,271)
Enacted tax rate in India_ 26% 26%
(666) (850)

Expected income tax expense / (benefit) at statutory tax rate

Tax Effect on the following:
- Non availment of DTA on Losses

Tax Expense for the year } '
Effective Income tax rate 0,00% 0.00%

666 850 o



TADAD! PORT LIMITED

Reg. Off: Khanija Bhavan, 4th Floor, East Wing. 49 Race Course Road, Bangalore = 560001
CIN:UT4900KA20125GC06 3386

Hotes to the Financlal Statements - As at 315t March 2015

All amounts in Indian Rupees, unless otherwise stated

13 Finsncis! instruments by category
As on 31 March 2019 A3 on 11 March 2018 As on 1 April 2017
wrticulars Amortiied Amortised Amnrtired cort
F FYPL ] pobo rrL rvoct @it v Hvua
Financial assets
Cash and cath equivalents 41,313 41,313 53,53
Total financial sssets - - 41,313 - - 41,313 - - 58,56
Financial liabilities
Fees P; 36,303 18,603 17.9%0
Total tinancisl Labilities j - - 36 305 - - 18 A0S - - 17,09




TADADI PORT LIMITED
Reg. Lft: Khanija Bhavan, 4th Floar, East Wing, 49 Race Course Road, Bangalore - 560001

CIN:U74900KA20125GC063386
Notes to the Financial Statements - As at 31st March 2019
All amounts in Indiais Rupees, unless otherwise stated

14 Financial risk management
As the company is yet to commence its operations on account of panding Fnvironmental & Other Clearences and the Company lus unly Cush @ Cash

Feprivalants, tha Company lis nul wapused to any Financial 1usk.

The carrying amounts of financal assets represent the maximum credit risk exposure
Exposure to credit risk 31-Mar-19 31-Mar-18
Financial risk for which loss allowance is measured using 12 months expected Credit

41,313.00 41,313

Cash & cash equivalent

Financial risk for which loss allowance is measured using Lifetime expected Ciedil Lusses

Trade Receivables

The Company has sufficient working capital and no borrowings. It believes that the working capital is sufficient to meet the requirements

Maturity profile of financial assets

The table below provides details regarding the contractual maturities of financial assets at the reporting date

Less than 1 1to 5 years More than 5 Total

year years
As on 31.03,2018
Cash & cash equivalent ) 41,31 - 4 41,313
Other Bank Balances 2,21,2 - E 2,21,208
As on 31.03.2019 -
Cash & cash equivalent 41,31 41,313
Other Bank Balances 2,36,3 2,36,346
Maturity profile of financial liabilities
The table below provides details regarding the contractual maturities of financial assets at the reporting date

Less than 1 1 to 5 years More than 5 Total

year years
As on 31.03.2018
Audit Fees Payable 18,605 18,605
As on 31.03.2019 -
Audit Fees Payable 36, 30! 36,305




TADADI PORT LIMITED

Reg. Off: Khanija Bhavan, 4th Floor, East Wing, 49 Race Course Road, Bangalore - 560001
CIN:U74900KA20125GC063386

Notes to the Financial Statements - As at 31st March 2019

All amounts in Indian Rupees, unless otherwise stated

15

First-time adoption of Ind AS

Transition to Ind AS
These are the Company’s first financial statements prepared in accordance with Ind AS.

The accounting policies set out in note 2 have been applied in preparing the financial statements for the year ended 31 March 2019, the
comparative information presented in these financial statements for the year ended 31 March 2018 and in the preparation of an opening Ind At
balance sheet at 1 April 2017 (the company’s date of transition). In preparing its opening Ind AS balance sheet, the company has adjusted the
amounts reported previously in financial statements prepared in accordance with the accounting standards notified under Section 133 of the
Companies Act,2013 read with rule 7 of the Companies (Accounts) Rules,2014, Companies (Accounting Standards) Rules, 2006 (as amended)
and other relevant provisions of the Act (Indian GAAP). An explanation of how the transition from previous GAAP to Ind AS has affected the
company’s financial position, financial performance and cash flows Is set out in the following tables and notes :

A. Exemptions and exceptions availed
Sl vul below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from previous GAAP to Ind

AS. :
A.1 Ind AS optional exemptions

1.1 Deemed cost
Ind AS 101 permits a first-time adopter to select to continue with the carrying value for all of its property, plant and equipment as recognised

in the financial statements as at the date of transition to Ind AS, measured as per the pravious GAAP and use that as its deemed cost as at the
date ot transition after making necessary adjustments for de-commissioning liabilities. This exemption can also be used for intanglble assets

covered by Ind AS 38 Intangible Assets and investment property covered by Ind AS 40 Investment Properties .
Accordingly, the company has elected to measure all of its property, plant and equipment, intangible assets at their previous GAAP carrying

value.

2. Ind AS Mandatory Exceptions

2,1 Estimates
An cntity’s estimates in accordance with Ind ASs al Lhe dale of transition to Ind AS shall be consistent with estimates made for the same date

in accordance with previous GAAP (after adjustments to reflect any difference in accounling policies), unless there is objective evidence that

those estimates were in error.
Ind AS estimates as at 1 April 2017 are consistent with the cstimates as at the same date made in conformity with previous GAAP except for

the Impairment of financial assets based on expected credit loss model where application ol U Indian GAAP did not require estimation.

2.2 Classification and measurement of financial assets
The company has classified financial assets in accordance with Ind AS 109 on the basis of facts and circumstances that exist at the date of




TADADI PORT LIMITED

Reg. Off: Khanija Bhavan, 4th Floor, East Wing, 49 Race Course Road, Bangalore - 560001

CIN:U74500KA20125GC063386

Hotes to the Financial Statements - As at 31st March 2019

All amounts in Indian Rupees, unless otherwise stated

15A  Reconciliations between previous GAAP and Ind AS

Reconciliation of equity as at date of transition (1 April 2017)
Hotes to first: Adjustments
Particulars time Previous GAAP * Reclassification Accounting Ind AS
adoption adjustments
I ASSETS
1 Non-current assets
(3) Property, plant and equipment * = - -
(b) Other Intangible Assets - = - -
(€) Income Tax Accots (Mot) ad
2 Current Assets
(a) Inventories N - .
(b) Financial Assets R
i) Cash and cash equivalents 2,65,342 -2,06,779 - 56,563
iy Bank balances other than (1) above 2,06,779 - 2,06,779
1] Other financial assets - L . =
() Other current assets . = . .
2,65,342 - - 2,65,342
Total Assets 2,65,342 - - 1,65,342
i EQUITY AND LIABILITIES
1 Equity
(2) Share capital 5,00.000 - - 5,00,000
(b) Other equity -3,§2,811 - a +1,52,813
2,47,187 - - 2,47,187
LIABILITIES
1 HNon-Current Liabilities
(a) Provisions - - - .
(b} Deferred tax Liabilities(Net) - . % -
2 Current liabilities
(a) Financial liabilities 17,990 . 17,990
(b) Other current Uabilitles 17,990 -17,9%0 = 4
{c) Provisions 165 - - 165
18,155 - - 18,155 |
Total Equity and Liabilities 2,65,342 - - 2,65 342
Reconciliation of equity as at date of transition (31 March 2018)
iy
Hotes to first: Adjustments
Particulars time Pravious GAAP * Reclassification Accounling Ind AS
adoption adjustments
I ASSETS
1 MNon-current assets o
(a) Property, plant and equipment - . - 2
(b) Other Intangible Assets - - - -
(c) Income Tax Assets(Net) - - - -
4 Current Assets
(a) Inventorfes - . -
(b) Financial Assets -
i Cash and cash equivalents 2,62,521 -2,21,208 - 41,313
i) Bank balances other than (i) above - 2,21,208 - 2,21,208
iti) Loans . . - -
(c) Other current assets - - - -
7,A7,571 - - 2,612,521
Total Assets 2,62,521 - - 2,62,521
il EQUITY AND LIABILITIES
1 Equity
(a) Share capital 5,00,000 - . 5,00,000
(b) Other equity -2,56,084 - - -2,56,084
1,41,516 - - 2,43,916
LIABILITIES
1 HNon-Current Liabilities
(a) Provisions - - - .
(b) Deferred tax Liability(Net) " . & &
2 Current liabilities
(a) Financial liabititics 18,605 - 1R, 605
(b) Other current liabilities 18,605 -18,605 % .
{c) Provisions » = . =
18,605 - = 18,605
Total Equity and Liabilities 2,62,521 - - 2,62,521




TADADI PORT LIMITED
Reg. Off: Khanija Bhavan, 4th Floor, East Wing, 49 Race Course Road, Bangalore - 560001

CIN:UT4900KA20125GC063386
Notes to the Financial Statements - As at 31st March 2019

All amounts in Indian Rupees, unless otherwise stated

158 Reconciliations between previous GAAP and Ind AS

for the year ended 31 March 2018

Ind AS

Reconcitiation of total comprehensive income

Notes to first-

Particulars e adoption

IGAAP
for the year ended
31st March 2018

Reclasification

Ind AS Impact

for the year ended
31st March 2018

Revenue from operations (Gross)
Other Income
Total Revenue (1 + 1)

Ex=-

I¥. [Expenses:

Employee benefits expense

Finance costs

Depreciation and amortization expense
Other Expenses

Total expenses

Profit/(loss) before exceptional tems. and

V. [tax (- IV) @-1V)
VL |Exceptional Items
VI |Profit/(loss) before tax (V-VI)

Vi | Tax expense:
Current tax
Deferred tax
MAT Credit

Totall
Profit (Loss) for the period from
1X.| continuing operations (YI-YIIl)

Profit/(loss) from discontinued operations

®

1. {Tax exp of th d operath

X1 |Profit/(loss) from Dboondr_und operations (after tax) Lo 4]
X111, |Profit/ (loss) for the period (IX+Xil)

XIV. |Other Comprehensive Income

A (7) Items that will not be reclassified to

profit or loss

Remeasurement of Defined Benefit scheme
(ii) Income tax relating Lo items that will

not be reclassified to profit or loss
Total|

B (i) Items that will be reclassified tn profit or loss
(i) Income tax relating to ftems that will be reclassified 1

profit or loss

Total Comprehensive Income for the period (Xl XIV)

(Comprising Profit
XV. |(Loss) and Other Comprehensive Income for the peried)

Total

14,429

14,429

14,429

14,429

17,700

17,700

17,700

17,700

-3,an

=327

-3,271

3,271

-5,n

-3,271

=3,11

of cash flows for the year ended 31 March 2018

justments

Ind AS

hpaclnfhdﬂﬂﬂonmm
Motes

Previous LAAP

Net cash flow from operating activities

Net cash flow from investing activities

Mt cash flow from hnancing activities

Met increase/(decrease) in cash and cash equivalents

Cash and cash equivalents as at 1 April 2017

Effects of exchange rate changes on cash and cash equivalert

31,679)
14,479

(17,250)
58,563

41,313

(31,679)
14,420
(17,250)
58,563

41,313

Cash and cash equivalents as at 31 March 2018
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Capital Management
For the purposes of the Company’s capital management, capital includes issued capital and all other equity reserves. The primary

objective of the Company’s Capital Management is to maximise shareholder value and to strengthen its ability to continue as a going
concern. The company manages its capital structure and makes adjustments in the light of changes in economic environment and the

requirements of the financial statements.

The company monitors capital using gearing ratio, which is total debt divided by total capital plus debt.
Particulars March 31, 2019 March 31, 2018 April 1, 2017
Total Liabilities 36,305 18,605 18,155
Less: Cash and Cash Equivalents 41,313 41,313 58,563
Adjusted Net Liability ) (5,008) (22,708) (40,408}
2,41,354 2,43,916 2,47,1

Total Equity
Less: Effeclive portion of cash flow hedges -

Less: Cost of Hedging
AdjustedEquity = . 241,354 2,43,916 2,47,187
o 2,36,346 2,21,208 2,06,779

Total Equity + Net Liability

Adjusted Net Liability to Total Equity +Liability Ratio -2.12% -10.27% -19.54%

Events after reporting period
There were no material subsequent events for the year ended March 31, 2019. The directors are not aware of any other matter or

circumstances since the financial year end and the date of this report, not otherwise dealt with in the financial statements, which
significantly affects the financial position of the company and the results of its operation.

Earnings per Share particulars
Year ended Year ended
March 31, 2019  March 31, 2018
Basic & Diluted Earning per share
Profit after Tax (2,562) (3,271)
Weighted number of shares 50,000 50,000
(0.05) (0.07)

Basic & Diluted EPS

There is no dilution to the Basic Eamnings per Share as there are no dilutive potential equity shares.

Contingent liabilities
Year ended Year ended
March 31, 2019  March 31, 2018
Claims against the company not acknowledged as debt - -
Guarantees - -
Other money for which the company is contingently liable - -
TOTAL - -
Capital and other commitments
: Year ended Year ended

March 31, 2019 March 31, 2018

Estimated amount of contracts remaining to be executed on capital account and not provided .

for
Uncalled liability on shares and other investments partly paid - -

Other commitments
TOTAL - -
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Contingent Assets - Rs. Nil (Previous Year - Rs. Nil)

Segment Reporting
The Company is formed with the single objective of developing of a Sea Port at TADADI. As the Company will be operating on a

single business and geographical segment, the reporting requirements for primary and secondary segment disclosures are not

applicable to the Company.

Note on the Project
During the period from the date of initiation of project development in terms of the Government of Karnataka orders and till

31.03.2019, KSHDC has incurred Rs.767.76 Lakhs (P.Y.Rs.751.46 Lakhs), being expenditure relating to project development and other
administrative expenses, including payment to consultants, apportioned adminstrative & Establisment expenditure relating to the
project incurred by KSIDC. Further in terms of G.O. No.IDD 30 DIA 2011 dt.25.03.2011 (Rs.100Lakhs), G.O. No. IDD 30 DIA 2011
dt.20.06.2011 (Rs.135.50 Lakhs), G.0. No. IDD 30 DIA 2011 dt.19.01.2012 (Rs.377.00 Lakhs), G.O. No. IDD 101 ITS 2011 (P1)
dt.21.02,2014 (Rs.25.00 Lakhs), G. 0. No.IDD 34 ITS 2016 dt.15.03.2016 (Rs.55 Lakhs), G.O. No.IDD 116 ITS 2016 dt.08.08.2016 (50
Lakhs) and G.0. No.IDD 116 ITS 2016 dt.15.03.2017 (Rs.50 Lakhs) and KSIIDC has received Rs.792.50 Lakhs in total from Government
of Karnataka for meeting the pre-operative expenses of the project. Pending instructions/ decisions from GoK and KSIIDC, with
regard to the treatment of the above expenditures and grants in the Books of the Company, the accounts of the Company has been

prepared without considering the same.

As at the Balance sheet date, Company has not received the required environmental/other clearances for the commencement of the
commencement of the Project from the regulatory authorities. However, the management has take steps to obtain these clearnces.
Accordingly, pending final clearences, the Financial Statements have been prepared under the Going Concern concept.”

Prior year figures have been reclassified to conform to this year’s classificatfon.

for R. Singhwi & Associates,
d op behalf of the Board of Digecto|

Chartered Accountants
Firm Registration No: 0038705

¢
\ .'t\'-.

radeep Hegde

o8
‘y
N. R. N. Simha

Director
DIN: 06844959

Partner

Membership No: 231733

Place: Bengaluru Place: Bengaluru
Date: 29.08.2019 Date: 29.08.2019
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Cash Flow Statement for the year ended March 31, 2019
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PARTICULARS

For the year ended
March 31, 2019

For the year ended
March 31, 2018

1. Cash Flow from Operating' Activities

Net Profit / (Net Loss) as per P&L A/c

Add: Depreciation & Amortisation Expenses

Add: Interest and finance cost

Less: Interest income

Operating Profit before Working Capital changes
Adjustments for;

{Increase) / decrease in Trade Receivables
Increase /(decrease) in Trade Payables

(Increase) / decrease in Inventories

(Increase) / decrease in other financial Liabilities
Increase / (decrease) in other current liabilities
(Increase) / decrease in Other Bank Balances

(Increase) / decrease in Other Current Assets (incl Current Tax Assets)

Net Cash from Operating Activities
Less: Income Tax Paid (net of refunds)
Net Cash generated from Operating Activities (A)

li Cash flow from Investing Activities:

Purchase of Fixed Assets & Development of Intangibles

Interest received
Net Cash used in Investing Activities ( B )

HlI._Cash flow from Financing Activities:
Interest and finance cost paid

Net Cash from Financing Activities ( C)

Net Increase in Cash & Cash Equivalents (A)+(B)+(C)
Add: Opening Balance of Cash& Cash Equivalents
Closing Balance of Cash & Cash Equivalents

I¥. Components of Cash and Cash equivalents

Cash 0 Cash equivalents
Balance with banks
Cash on hand
Total

(2,562) (3,271)
15,138 14,429
(17,700) (17,700)
17,700 615
(15,138) (14,429)
(15,138) (31,514)

- 165
(15,138) (31,679)
15,138 14,429
15,138 14,429
- (17,250)
41,313 58,563
41,313 41,313
41,313 41,313
41,313 41,313

1. The Cash Flow Statement has been prepared under the "Indirect Method™ as set out in Indian Accounting Standard 7 (Ind AS-7) on
"Statement of Cash Flows™ and presents cash flows by operating, investing and financing activities.

2. The above cash flow statement has been complied from and is based on the Balance sheet as at 31 March 2019 and the related

Statement of Profit and Loss for the year ended 31 March 2019,

/,

3. There is no significant reconciliation items between cash flows prepared under Previous GAAP and those prepared under Ind AS.
4. Previous year's figures have been regrouped/reclassified wherever necessary to confirm to the current year’s classification.

5 Figures in brackels are oulllows /deduclivns.

This is the Cash Flow Statement referred ta in our report of rven date

for R. Singhwl & Assoclates,
Chartered Accountants
Firm Registration No: DO3870S

Pradeep Hegde

Parlinen

Membership No: 231733
Place: Bengaluru

Date: 29,08,2019

Place: Bengaluru
Date: 29.08.2019

N. R. N. Simha

Director
DIN: 06844959



