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NOTICE

NOTICE is hereby given that the SEVENTH Annual General Meeting of
TADADI PORT LIMITED will be hetd on Monday the 30th day December 2019
at 11.00A.M at the registered office of the Company to transact the following
busineEs:

ORDINARY BUSINESS:
1. To consider.and adopt the Audited Balance Sheet as at 3lstMarch 2019

along with Statement of Profit or Loss made till the year ended on that,
Notes and the Cash flow statement, that are to be part of these Accounts
prepared under IND AS format, together with the Auditors Report, Review
and Comments of the Comptroller and Auditor General of lndia thereon;

2. To consider and adopt the Seventh Annual Report of the Directors for the
year ended on 3'l"tMarch 2019;

3. To consider'and ratify the actions of the Board to consider the appointment
of M/s. R. Singhwi & Associates, Chartered Accountants, FRN:0038705, by
C&AG as Statutory Auditors of the Company for the F.Y.2018-19 vide letter
No.CA.V/COY/KARNATAKA, TADADI (0y1018 dt.06.09.2018 with
remuneration of Rs.15,0004. Further, C&AG vide their letter
No.cA.V/COY/KARNATAKA,TADADT (0y1 062 dt.'16.08.2019, have
continued their appointment for the FY 2019-20 with a muneration of
Rs.'15,000/-

By, orde
Tadadi

Ganga
DIN

Board
mited

frh
rt

Place: Bengaluru
Date: 30.12.2019

Baderiya
507633

Note: 1.

2.

3.

4.

All members entitled to attend and vote at the Meeting are entitled to appoint a
proxy to attend and vote instead of themselves. Such a prory need not be a
member of the Company, Proxies, in order lo be valid and effective, must be
delivered at the registered oflice of the Company not later than Forty-eight Hours
before the Commencement of the Meeting.
Proxies should bring duly filled attendance slips sent herewith to attend the
meeting
Register of Directors Share Holding, maintained under Section 170 of the
Companies Act, 2013 will be available for inspection by members at the meeting.
Members will not be distributed any gift, compliment or kinds of such nature at
the AGM.

TADADI PORT LIMITED
Registered Office: ln FLooR, EAST wrNG, KHANTJA BHAVAN, No.49,

R,ACE COURSE ROAD, BANGALORE - 560001
CIN: U74900KA20125GC063386
Email lD: simha.nrn@ksiidc.com

Director



TADADI PORT LIMITED
Registered Office: 4ft FLooR, EAST wtNG, KHANTJA BHAVAN, No.49,

RACE COURSE ROAD, BANGALORE - 560001
CIN : U74900KA201 2SGC063386

Email lD: simha.nrn ksiidc.com

Your directors have pleasure in presenting their SEVENTH Annual Report on
the business and operations of the company together with the Audited
Statement of Accounts for the year ended 31"t March, 201 9.

DIRECTORS' REPORT FOR THE FINANCTAL YEAR 2018-19

To,
The Members,
Tadadi Port Limited,
Bangalore

Financial Highlights:

During the year under review, performance of your company ls as under:
(Rupees in Lakhs)

PARTICULARS
Year ended
31"t March

2019

Year ended
31"1 March

2018

Turnover
Other Income

Profit / (Loss) before taxation
Less: Tax Expense
ProfiU(loss) after tax
Add: Balance B/F from the previous year

Balance ProfiV(Loss) C/F to the next year

0.15
(0.03)

(0.00)

(0.03)
(2.56)

(2.5e)

0.14
0.03

(0.00)

(0.03)

(2.53)
(2.56)

Status of Project and Future Outlook

KSIIDC was designated as the nodal agency for development of a
multipurpose all-weather green field Sea port at Tadadi (estuary region of
Aghanashini River) on PPP basis Gateway for industrial and economic
development of North Karnataka region considering its resources

a) Brief profile of the Project is as below:
o Phase-l development with initial capacity of 34.25 MTPA, an ultimate

capacity of 62.36 MTPA
. Designed for 7 berths; 3 berths to be developed in Phase-l
. Area available : 1419 acres (574.5ha) for the port development and

related activities
. Estimated Project cost : Rs. 4318 crores (as per 2017 rates)
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b) Detailed feasibility and Environmental lmpact Assessment (ElA) reports
have been prepared;

c) CRZ clearance - Obtained

d) Based on EIA report submitted to MoEF&CC , Expert Appraisal
Committee (EAC) has recommended the project for Environmental
Clearance with certain conditions (27 no's). Conditions include obtaining
'StageJ forest clearance and Valuation of bivalves/oyster/shell fish etc. in
the estuary region'.(December 201 6)

F Sfudy on Economic Evaluation of bivalves/oysterkhell fish etc. in
Aqhanashini estuarv report (prepared by Department of Studies in
Marine Biology, Karnataka University, Karwar.

Y Obtainino Staqel Forest Clearance: for mangroves present in project
area (partially planted and partially of natural occurrence).
- Form -A application applied in MoEF&CC website online (for 200

ha. of mangroves) in March 2017 (Project area does not contain
reserved/deemed/notifi ed/protected forest).

- Reply to the queries have been submitted online on October 2017
(for zero Forest Land) again in December 2017 (for 200 ha. of
mangroves land) and again in January 2018.

- Estimation for Compensatory Afforestation, Net Present Value
(NPV) and Cost-Benefit Analysis - submitted.

- Further queries have been received from the Karnataka Forest
Department and replies for the same are being prepared.

- Recognition of Forest Rights (RoFR) certificate and land for
Compensatory Afforestation is awaited from DC, Uttara Kannada.

e) Revised Request for Qualification (RFQ), Request for Proposal (RFP) &
Concession Agreement (CA) documents are ready.

f) On obtaining Stage-l Forest Clearance and Environmental Clearance,
tendering process (RFQ) will be initiated.

Amounts Transferred to Reserves

Declaration of Dividends:

During the Financial Year 2018-19 your Company has not declared interim,
final or any other dividend.

2

During the Financial Year 2018-'19 there have been no transfers by the
Company to its reserves.
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Changes in Share Capital, if any

During the Financial Year 2018-19, there has been no change in the Share
Capital of the Company.

Disclosure regarding lssue of Equity Shares with Differential Rights

During the Financial Year 2018-19, the Company has not issued any shares.
Hence the question of reporting on issue of Equity Shares with differential
rights does not arise.

Extract of Annual Return

The extract of Annual Return, in format MGT - 9, for the Financial Year
2018-19 is enclosed with this report.

Number of Board Meetings

During the Financial Year 2018-19, 5 meetings of the Board of Directors of
the company were held. The details of the same as follows:

Sl. No. of Board Meeting Date of Meeting
Twenty Fourth Board Meeting
Twenty Fifth Board Meeting
Twenty Sixth Board Meeting
Twenty Seventh Board Meeting
Twenty Eighth Board Meeting

03.04.2018
03.08.2018
19.09.201 8
24.12.2018
25.03.2019

Details of Holding, Subsidiary, Joint Venture or Associates

The Company is a 100% Subsidiary of Karnataka State lndustrial &
lnfrastructure Development Corporation Limited (KSllDC) - CIN:
U93000KA1964U1L001532. However, the Company does not have any
Subsidiary, Joint Venture or Associate entities.

Material Changes Affecting the Financial Position of the Company

Your Directors are to state that there have been no material changes which
affect the Financial Position of the Company.

Risk Management Policy

The Company is a Special Purpose Vehicle (SPV) created under the
Government of Karnataka (GoK) Order No.G.O. No.lD78l ITS 2009
d1.1 3.0 1 .20'1 0 to undertake development and maintenance of sea port at
Tadadi in Karnataka.
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Since the Company is a SPV created under Government of Karnataka order
for the specific purpose to undertake development and maintenance of sea
port at Tadadi in Karnataka, the very existence of the Company is for the
implementation of the project after obtaining environmental and other
clearances. As such Company does not have independent business identity;
existence of the Company depends upon various factors stated herein above
and the final decision of Government of Karnataka. Hence, the Company has
not framed any Risk Management Policy.

Details of Directors and Key Managerial Personnel

Details of Directors and KMP appointed or resigned during the year as
follows:
st.
No

Name of the Directors Representative
of

Date of
Appointment Cessation

1 Shri N. Jayaram
DIN: 03302626

KSIIDC 25.09.2017 03 08.2018

2 Shri R. V. Deshpande
DIN: 00105091

Hon'ble Minister
for lnfrastructure

Development

22.09.2016 03.08.2018

3 Shri C.M. Dhananjaya
DIN: 07664824

KSIIDC 't9.12.2016 03.08.2018

4 Shri Shreekrishna N
Bugatyagola
DIN: 07923113

IDD, GoK 03.04.2018 Continuing

Shri N. S. Ramesh
DIN: 02883790

lDD, GoK 16.12.201s 03.04.20'18

b Smt. Gunjan Krishna
DIN: 08184500

KSIIDC 03.08.2018 Continuing

7 Hon'ble Minister
for lnfrastructure

Development

24.12.2018 29.08.2019

B Shri Darpan Jain
DtN 05324684

lDD, GoK 20.03.2017 25.03.2019

Shri
Velusamy
05211567

Ponnuraj
DIN:

GoK 25.03.20',t9 Continuing

4
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Statement in Respect of Adequacy of lnternal Financial Control with
Reference to the Financial Statements

The Company is yet to commence its operations and still is under project
development stage. Considering the present operational levels of the
Company, your Directors are to state that, the Company has adequate
lnternal Financial Control.

Statutory Auditors

M/s. R. Singhwi & Associates, Chartered Accountants, FRN: 0038705 have
been appointed as Statutory Auditors of the Company by Comptroller and
Auditor General of lndia for the financial year 2018-19 and hold their office till
the conclusion of the Annual General Meeting which is to be held for the year
2018-19. Further, C&AG vide their letter
No.CA.V/COY/KARNATAKA,TADADI(0/1 062 dt. 1 6. 08.20'l 9, have continued
their appointment for the FY 2019-20 also. C&AG has fixed their remuneration
at Rs.15,000/- p.a. plus applicable taxes forthe Financial years 2018-19 and
2019-20.

Explanation to Auditor's Remarks:

There has been no remark in the auditor's report dated August 29, 2019
issued by M/s. R. Singhwi & Associates, Chartered Accountants.

10. GoK 17.06.2016 25.03.2019

11. Dr. Sandeep Dave
DtN 03410193

29.09.2017 29.08.2019

Supplementary Audit by C&AG

As required U/s 143(6) of the Companies Act, 2013, supplementary audit has
been conducted by the Office of the Principal Accountant General (E&RSA),
Karnataka, who have given "NlL" comment on the accounts of your Company
in their supplementary audit report dated 16th October 2019.

Disclosures under Sexual Harassment of Women at Workplace
(Prevention, Prohibition & Redressal) Act, 2013

Your Directors are to state that, during the Financial Year 2018-19, your
Company did not engage the services of any employees. Hence, the
obligations with regard to disclosures under Sexual Harassment of Women at
Workplace (Prevention, Prohibition & Redressal) Act, 2013, are not applicable
to the Company.

5

Shri G. Kumar Naik,
DIN:0'1918435
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Fraud Reporting (Required by Companies Amendment Bill, 2014)

Your Directors state that during the financial year 2018-19, there has been no
fraud against the Company and also your Company has not committed any
fraud.

Particulars of Contracts or Arrangements with Related Parties:

During the financial year 2018-19, there was no transaction executed with the
Related Parties (as defined u/s 2(76) of the Companies Act, 2013) of the
Company, which are required to be reported U/s.1 88 of the Act.

Deposits

During the year under review, your Company has not accepted any
Deposits from the public falling within the ambit of Section 73 of the
Companies Act, 20'13 and the Companies (Acceptance of Deposits) Rules,
2014.

Particulars of Loan, Guarantees and lnvestments under Section 186

During the financial year 2018-19, the Company has not given any loan,
Guarantee or made investments, to which the provisions of Section 186 is
applicable.

Details of Changes in the nature of business:

During the financial year 2018-19 there has been no change in the nature
of business of the Company.

Other lnformation:

Taking into consideration the fact that your company is formed as a SPV to
implement the Tadadi Port Project, has neither reached the implementation
stage nor commenced any business operations, your Company does not
have any activity/information which requires the reporting under the
clauses/statements given below. Hence, your Directors are to state that,
provisions of Section 134 relating to disclosures in Directors report on the
following clauses/statements are not applicable to the Company:

- Conservation of Energy - The present activities of the Company does not
involve use of energy.

Technology absorption - Since, the company has not reached the
implementation state the question of Technology absorption does not arise.
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Foreign Exchange Earnings and Outgo - There has been no foreign
exchange transactions during the financial year under review.

Disclosure regarding issue of Employee Stock Options

Disclosure rggarding issue of Sweat Equity Shares

Statement lndicating the Manner in which Formal Annual Evaluation has
been made by the Board of its own Performance, its Directors, and that
of its Committees.

Disclosure on Management Discussion and Analysis Report.

Disclosures relating to Corporate Social Responsibility contributions

Directqrs Responsibility Statement I

ln accordance with the provisions of Section 134(5) of the Companies Act
2013, your directors confirm that:

a. in the preparation of the annual accounts for the financial year ended
31st March, 201 9, the applicable accounting standards had been
followed along with proper explanation relatlng to material departures;

b. the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of
the Company as at 31st March,2019 and ofthe LOSS ofthe Company
for that financial year;

c. the Directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of the
Companies Act 2013 for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

d. the directors had prepared the annual accounts on going concern basis;

e. the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate
and operating effectively. However, your directors are to state that,
taking into consideration the status of the project and the level of
operation, your company is not liable to comply with the statutes such
as labor laws, environmental/pollution control laws, industrial laws
and other similar statutes, which will be applicable on
commencement of activities relating to setting up of the project.

7
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TADADI PORT LIMITED
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Your Company wishes to place on record its appreciation for the cooperation
extended by the Government of Karnataka, KSllDC, Bankers, Auditors and
other servlce providers during the previous year and look forward for their
continued support.

for and on half of the Board
Tad o Limited

Place: Bengaluru
Date : 30.12.20'19

Gan Ram Baderiya
DIN: 07507633
Director

t
+

N. R. N. Simha
DIN: 06844959
Director
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PuBuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules,

2011.

I. REGISTRATION & OTHER DETAILS:

1 ctN u74900KA201 2SGC063386

2 Registration Date 41312012

3 Name ot the Company TADADI PORT LIMITED

4 Category/Suucalegory of the Company Govemment Company

5 Address of the Registered office & mntacl details Khanija Bhava, 4th Floor, East Wing, 49, Race Course Road, Eangalore -

560001

6 Whether listed company No

Name, Address & mntacl details of the Registrar &

Transfer Agent, if aoy.

NotApplicable

PRI PAL BUSINESS IES OF THE

(Allthe business activities mntributing 10 % or more of the tolaltumover ofthe company shall be stated)

s. No. Name and Description of main producls / services NIC Code of the

Producvservice

1 Setling up and lllaintenance of sea porl at Tadadi N-A

2

III. PARTICULARS OF HOLDING, SUBSIOIARY AND ASSOCIATE COMPANIES

SN Name and address of the Company CIN/GLN Holding/ Subsidiary/

Associate

Applicabl

e

Section

1
Kamataka State lndustrial and lnfrastruclure

Development Corporation Limited

u93000KA'1 964U11001 532 Holding Company 100% 2(87XiD

2

3

IV. SHARE HOLDING PATTERN

(Equily share capital breakup as percentage of tolal equily)

(i) Category-wise Share Holding

Category of

Shareholders

No. of Shares held at the beginning oflhe year lAs
on 31-March-2o181

No. of Shares held al the end ofthe year

[As on 31-lvarch-2o191 Change

dudng lhe
year

Demal Physi€l Total % of Total

Shares

0emal Total % of Total

Shares

A. Promoten

(1) lndian

a) lndividuali HUF 0.00% 0.00% 0.00%

b) Ceotral Govt 0.00% 0.0070 0.000/.

c) Stale Govt(s) 50,000 50,000 100.00% 50,000 50,000 100.00% 0.00%

d) Eodies Corp. 0.00% 0.000/" 0.00%

e) Banks / Fl 0.00% 0.00% 0.00%

0 Any other 0.00% 0.00% 0.00%

sub Totar (A) (1) 50,000 50,000 100.00% 50,000 100.00% 0.00%

{2)Foreign
a) NRI lndividuals 0.00% 0.00% 0.00%

b)Other lndividuals 0.00% 0.000/o 0.00%

FORII NO. MGT 9

EXIRACT OF ANNUAL REIURN

As on financial year ended on 3,l.03.2019

7

% to tolal tumover of

lhe company

3

shares

held

-----_r_---

Physical

50,000
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=

[--T_---------T----T l
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c) Bodies Corp. 0.00% 0.00% 0.00%

d) Any other 0.00% 0.00% 0.00%

Sub Total(A)(2) 0.00% 0.00% 0.000/"

IOTAL (A) 50,000 50,000 ,l00.00% 50,000 50,000 100.00% 0.00%

B. Publlc

1 . lnstilutions

a) Mutual Funds 0.00% 0.00% 0.00%

b) Banks / Fl 0.00% 0.00Y. 0.000/0

c) Cenlral Govt 0.0090 0.00% 0.00%

d) State Go!,t(s) 0.00% 0.000/. 0.000/o

e) Venlure C,pital
Funds

0.00% 0.00% 0.00%

0 lnsurance Coanpanies 0.00% 0.00% 0.000,4

g)Flls 0.00% 0.00% 0.00%

h) Foreign Venture

Capital Funds

0.00% 0.00% 0.00%

i) others (specity) 0.00% 0.00% 0.00%

sub.rorar(B)('l):. 0.00% 0.000/" 0.00%

2. Non-lnstitutions

a) Bodies Corp.

i) lndian 0.000/o 0.00% 0.00%

ii) overs€as 0.00% 0.000/o 0.00%

b) lndividuals

i) lndividual

shareholders holding

nominal share capital

upto Rs, 1 la{h

0.00% 0.00% 0.00%

ii)lndividual

shareholders holding

nominal share capital in

excess of Rs 1 lakh

0.00% 0.00% 0.00%

c) Others (specify)

Non Resident lndians 0.00% 0.000/" 0.000/.

0verseas

Bodies

Corporate 0.00% 0.0070 0.0070

Foreign Nationals 0.00% 0.0070 0.00%

Clearing Membe6 0.00% 0.0090 0.00%

Trusls 0.000/. 0.00Y0 0.00%

ForeignBodies-DR 0.000/o 0.00% 0.00%

Sub.total(BX2)i 0.00% 0.0090 0.00%

Total Public (B) 0.00% 0.00% 0.00'/"

C. Shar8 held by

Custodian for GDRS &

ADRs

0.00% 0.00v" 0.000/"

Grand Total (A+B+C) 50,000 50,000 100.00% 50,000 100.00% 0.00%

(ii) Shareholding of Promoter

SN Shareholde/s Name Shareholding at the beginning ofthe year Shareholding at the end of the year % change

in

50,000

=

I

=

ffi
=

-----r---
I

=

H
= r-Tl
tt

=

=-----r---tm
T

=

T ] f-----T----tt+
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snareno0

ing during

the year

(iii) Chango ln Promoters' Sharcholding (pleaso specity, ifthere is no change)

(iv) Shareholding Pattern oftop ten Shareholders

Othet lhan Arcdos, PrcnoleB and Holdors of GDRS and ADRSJ

Sha ng of Direclors and Key Managerial Personnel: - REFER TO ANNEXURE - I

No. of

Shares

% of total

Shares of lhe

company

% of Shares

Pledged/

encumbered

to total

shares

No. of
Shares

Yo of total

Shares of

lhe

company

% of Shares

Pledged /
encumbered

to total

shares

1

Kamataka State lMustrial and

lnfraslructure Development Coporation

Lim edlKSflDC)
49,993 99.99% 99.990/o

Holding on behalf of KSIIDC

2 Shri R V. Deshpande 1 0 000/0 1 0.00% 0.0070

3 ShriN. Jayaram 1 0.00% 0.00% 0.00%

4 Sml. Gunjan Krlshna 1 0.00% 0.00%

5 Shri Sandeep oave I 0.00% 1 0.00% 0.00%

6 ShriG. Kumar Naik 1 0.00% 1 0.000/0 0.00%

Shri Darpan Jain 1 0.00% 1 0.00% 0.00%

Shi N. R. N. Simha 1 0.00% 1 0.00% 0.000/o

9 ShriN.S. Ramesh 1 0.00% 0.00% 0.0006

Shri Krishnamurhty B Kulkarni 0.00% 1 0.00% 0.00%

SN Parliculars Date Reason Cumulative Shareholding during

lhe year

% of tolal

shares

No. of shares % ot tolal

shares

At the beginning of lhe year 50,000 100.00% 50,000 100.000/0

Changes during the year 0.00% 0.00%

0.000/o 0.00%

0.00% 0.000/0

At the end of the year 50,000 100.00% 100.00%

Cumulative Shareholding during

the year

% of lotal

shares

No. of shares % of total

shares

SN 0ale Reason

No. of shares

Name

0.00%0 00%At the beginning of the year

0.000/o0.00%Changes during the year

0.00% 0.000/"At lh€ end oflhe year

0.00% 0.000/"At lhe beginning of the year

0.00%0.000/.Changes during the year

0.000/.0.00%At the end of the year

Shareholdlng at the beginning of the year

% of total

shares

No. of shares % of total

shares

Reason

No. of shares

Shareholding ol each

Direclors and each Key

Managerial Personnel

Date

1 Name

0.00%0.00%At the beginning of lhe year

0.00%0.00%Changes during lhe year

0.00700.00Y0At the end of the year

49,993 0.00%

7
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10

Shareholdlng at the beginning of the year

No. of shares

50,000

Shareholding at lhe beginning olthe yearFor each of the Top 1 0

shareholdeG

1

2 Name

Cumulative Shareholding during

the ye3r
SN



Al the beginning of the year 0.00"/o 0.000/0

Changes during the year 0.00% 0.00%

Al the end of the year 0.00% 0.00%

V.INDEBTEDNESS

(Amt. Rs./Lacs)

Particulars Secured Loans

excluding deposits

Deposits Total lndebtedness

lndebtedness at the beginning ofthe financial year

i) Principaltunount

ii) lnterest due but not paid

iii) lnterest afsrued but not due

Total(i+ii+iii)

Chango in lndebtedness during the financialyear

'Addition
t Reduction

Nel Change

lndebtedness at lhe end otthe financialyear

i) Principal Amount

ii) lnlerest due but not paid

iii) lnterest accrued but not due

Toral (i*ii+iiD

VI, REI\4UNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration lo Mana ng oireclor, Whole-time Directors and/or Manager:

B. Remuneration to other Direclors

SN I Particulars of Remuneration Name of Directors Tolal

Amount

NOT APPLICABLE (Rrlac)

lndependent Direclors

Fee for atlending board committee

Commission

''Parliculars of Remuneralion Total

Amount

Name Not Applicable (RsiLac)

Designation Not Applicable

Gross salary

(a) Salary as per provisions contained in seclion 17(1) ol the lncom+

lax Acl, 1961

(b)Value of perquisites u/s'17(2) lncomelax Act, 1961

1

(c) Profils in lieu of salary under section 17(3) lnmme- tax Act, 1961

Stock Option

Sweat Equity

4

Commission

- as % of profil

- others, specify

NIL

5 others, please specify

Tolar (A)

Ceiling as per the Act

EIEEEEEE

,".

,l-r]r

=

Name ---_f-_l
I

F t--
-----r---

lndebtedness of the Company induding inlerest outstandiog,/accrued but not due for payment.

Unsecured Loans

sN.
Name ol [,4DMTo/ Manager

2

3

1



othery, please specify

Toral(1)

2 Olher Non-Executive oirectors

Fee for attending board commiltee

Commission

others, please specify

Total (2)

Iotal(B)=(1+2)

Tolal i,llanagerial Remuneration

overallCeiling as per the Act

NIL

C. Remun€mtion to Key Managerial Persoonel other than MD/ManagerMTD

SN Particulars of Remuneration Name of Key l\,lanagerial Personnel Total

Amounl

Name (Rs/tac)

0esignation cE0 CFO

1 Gross salary

NIL

(a) SElary as per provisions contained in

s€ctim 17(1) of the lncome-tax Act, 1961

(b) Value of perquisites u/s 17(2) lncome-

(c) Pronts in lieu of salary under section

17(3) lnmm+ tax Act, 1961

2 Slock Option

3 Sweat Equity

4

Commission

- as % of profit

- others, specify

5 others, please specify

Tolal

Appealmade, ifany
(give Details)

Type Section of
the

Companie
s Act

Brief Description Details of Penalty I
PunishmenU Compounding

fees imposed

Authority IRD,
NCLT/ COURTI

A. COMPANY

N,A N.A NIL N.A N,APenalty

Punishmenl N,A N.A NIL N,A N.A

N.ACompounding N,A N.A NIL N.A

B. DIRECTORS

NIL N.APenalty N.A N.A

N.A N.AN.A N,A NILPunishmenl

N,A
, 

N.A N.A NIL N,ACompounding

C. OTHER OFFICERS IN DEFAULT

N.AN.A NIL N.APenalty N.A
N,A N,AN.A N,APunishmenl

NIL N,ACompounding N.A N,A

VII, PENALTIE PUNISHMENT/ COMPOUNDING OF OFFENCES:

for and on b alf of the Board of
Tada Po imited

[r'i'
Gang
DIN:

m Baderiya
Place: Banqa lore
Date : 3A/t2/2Ot9

507 633
Director

N. R. N. Simha
DIN:06844959
Director

=

=

NIL NIL

N.A

NIL

N.A



TADADI PORT TIMITED
CIN: U74900KlA2012SGC063386

Shareholdin

ANNEXURE 1 TO MGT - 9
31.03.2019

of Directors and Mana al Personnel:

Ta

Ga
DIN
Director

rt Limited

Ram Baderiya
7507 633

N. R. N. Simha
DIN:06844959
Director

!t.)
.LI

Place: Bangalore
Date : 301L2/2o79

Shareholding at the
beoinnino of the vear

Cumulatlve Shareholding
durlno the vear

SN Shareholding of each Directors
and each Kay Managerial

PeBonnel

Date Reason

No. of shares Y. ot
total

No. of shares %ot
total

Shri R V::.Deshpande .

At the beoinninq of the year 1 0.00% 1 0.00%
Chanqes durino the vear 0.00% 0.00%
At the end of the year I 0.00% 1 0.00%

ShrirG. Kumar Naik
At lhe beoinnino of the vear I 0.00% 1 0.00%
Chanaes durinq the year 0.00% 0.00%
At the end of the vear 1 0.00% 1 0.00%

At the beoinninq of the vear I 0.00% 1 0.00%
Transfer (1) 0.00% (1)Chanqes durinq the year

At the end of the year 0.00% 0.00%

Shri Sandeep Dave
At the beoinninq of thevear 1 0.00% 1 0.00%

0.00% '0.00%Chanqes durinq the year
At the end of the vear 1 0.00% '1 0.00%

5 Shri Darpan Jain
At the beqinninq of the vear 1 0.00% I

0.00%Chanqes durinq the vear
At the end bf the year 1 0.00% 1

Shri N. Jayaram
1 0.00%1 0.00%At the beginninq of the year

9t19t2018 Transfer (1) 0.00% (1)Chanoes durinq the year
0.00vo 0.00%At the end of the year

SmL Gunjan Krishna7
0.00%At the beoinninq of the vear
0.00% 0.00%Transfer IChanqes durinq the year

0.00%I 0.00% 1At the end of the year

8 Shri N.R. N. Simha
I 0.00% 1At the beqinning of the year

0.00%0.00%Chanqes durinq the yaar
1 0.00% 1 0.00%At the end of the year

III

I

for and o behalf of the Board of

1

2

Shri N.S. Ramesh

4

6

ffi
r

lai [----- --------
tlttt
I 9n9t2ug I o.oo%
II

tt+
ll#Fr:

I

I o.oo%l
T

=

0.00%
0.00%

mH o.oo%l

I ro I]
ono%

=

l9/19/2018 1

- I o.oo%+
-

r



Form for Disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub section (1) of section 188 of the
Companies Act, 2013 including certain arms length transaction under third proviso
thereto.

1. Details of contracts or arrangements or transactions not at Arm's length basis.

SL. No. Particulars Details
a) Name (s) of the related party & nature of

relationship
Nil

b) Nature of contracts/arrangements/transaction Nil
c) Duration of

contracts/arrangements/transaction
the Nil

d) Salient terms of the contracts or arrangements
or transaction including the value, ifany

Nil

e) Justification for entering into such contracts or
arrangements or transactions'

Nil

0 Date of approval by the Board Nil
Amount paid as advances, if any Nil

h) Date on which the special resolution was
passed in General meeting as required under
first proviso to section 1BB

Nil

for and on half of the Board
Ta diP Limited

.u>
Place: Bengaluru
Date : 30. 12.2019

Ga Ram Baderiya
DIN 7507633
Director

N. R. N. Simha
DIN: 06844959
Director

FORIVI NO. AOC -2

(Pursuant to clause (hl ofsub-section (3) ofsection 134 ofthe Act and Rule 8[2) ofthe- 
Companies(Accounts)Rules,2014.

TADADI PORT LIMITED
CIN: U74900KA201 2SGC063386

c)



TADADI PORT LIMITED
CIN: U74900KA201 2SGC063386

2. Details of contracts or arrangements or transactions at Arm's length basis.

for and on be
Tadadi Port

Gang

lf of the Board
ited \ \

rrx'i"
Place: Bengaluru
Date : 30.12.2019 DIN: 50

Director

m Baderiya
7633

N. R. N. Simha
DIN: 06844959
D irector

Name (sJ of the "
related party

nature of
relationship

Nature of
contracts/arrangemen

ts/transaction

Duration of
the

contracts/ar
rangements/
transaction

Amount
(ln Rs.J

NIL .
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R. Singhvi & Associates

Chartered Accountants

TO THE MEMBERS OF TADADI PORT LIMITED
REPORT ON THE AUDIT OF FINANCIAL STATEMENTS

)

?

OPI\IO\

We have audited the accompanying financial statements of TADADI PORT LIMITED ("the Company"), which
comprises the balance sheet as at March 31, 2019, the Statemcnt ofProfit and l-oss, including thc statement of Othcr
Con'tprehensive Income, the Cash Flow statement and the statemcnt of Changes in Equity for thc year thcn cnded,
and notes to the financial statements, including a summary of significant accounting policics and other explanatory
infonration.

Il our opinion and to the best of our information and according to the explanations given to us, the aforesaid
finaDcial statements givc the information required by the Companies Act,2013 ('Act') in the manner so rcquired
and give a true and fair view in conformity with the accounting principles generally acceptcd in India, ofthe state of
affairs ofthe Company as at March 31, 2019, its loss for the year ended on that date.

IIASIS FOR OPINION

We conducted our audit in accordance with thc StaDdards on Auditing (SA's) specified undcr section 143 (10) ofthe
Companies Act, 2013. Our responsibilities under those Standards are further describcd in the 'Auditor's
responsibilities for the audit ofthe financial statemenls' scction ofour report. We are indeFendent ofthe Company
in accordancc with the 'code of cthics' issued by the Institutc of Chartered Accountants of India rogether with the
cthical requirements that are relevant to our audit ofthe financial statemsnts under the J|rovisions ofthe Act and fhe
rules thereunder, and we havc fulfilled our other ethical responsibilities in accordancc with these requirements and
the code ofethics.

We bclieve that the audit cvidence rve have obtained is sufficicnt and appropriate to provide a basis for our opinion

INT,'ORNIA'I'ION OTIIER THAN THE FINANCIAI, STATETIENTS AND AUDITORS' REPORT
TIIEREON

Thc Conrpany's board ofdircctors is rcsponsiblc for the preparatiol ofthe other infom]atiol. The othcr iuforrutiou
conrprises the information ilcluded in the tsoard's Rcport including Amcxures to Board's Report, Business
Respolsibility Report but does not iDclude the finanoial statements and our auditor's rcport thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial slatements, our responsibility is to read thc other information and, in
doing so, consider whether thc other information is matcrially inconsistent with the standalorc financial statemcnts
or our knowledge obtained du trg thc course ofour audit or othcruise appears to bc matcrially misstatcd. Il based
or1 thc work !r,c have pcrformed, we conclude that therc is a mat€rial misstatcment of this otlrer information, we arc
required to report thot foct. Wc hovc nothing to rcport in this rcgsrd.

I\{ANAGtrN{ENT'S RESPONSIBILITY FOR THE FINANCIAL STATEN,IENTS

Thc Company's board of directors ore resporrrihlc iirr llrc rnfitlcrs slulud in ssction I ]4(-5) of thc Act with rcspcct to
the preparation of thesc fiuancial slateulcnts that givc a true and far'r vierv of thc financial position, financial
performance including other comprehensive income, cash flows and changes in cquity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian AccouDting Standards
(IND AS) specificd under section 133 of the Act read with the Companies (lndian Accounting Standards) Rulcs,
2015, as amended. This responsibility also includes maintenance ofadequate accounting rccords in accordance with
the provisions of the Act for safcguarding of the assets of the Comnnny and for preventing nnd dctccting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgmeDts and estimatcs

ll4l1, Sai Complex,3rd Floor, M.G.Road, Bangalore - 5600O1, lndia.
Ph : +91 80 2558 5587, 2558 4859, 4113 9278 E-mail : admin@rsinghvi.com Web : www.rsinghvi.com

INDEPENDENT AUDITORS REPORT



that are reasonable and prudent; and dcsign, implemeDtation and maiDtenance ofadequate intemal financial controls,
that \\,ere opcrating effectively for ensuring the accumcy and con'rpleteness ofthe accounting records, relevant to the
prepamtion and prcsentation of the financial statement that give a true aud fair vierv and are frcc from naterial
misstatement, whether due to fraud or error.

In prepa ng the financial statements, managcmcnt is responsiblc for assessing thc Cornpany's ability to continue as

a going concern, disclosing, as applicable, matters related to going concem and using the going concern basis of
accountilrg unless thc managemcnt cither intends to tiquidate the Company or to cease operations, or has no realistic
altemative but to do so.

The board ofdircctors are also responsible for oversecing the Compaly's firancial repoding proccss.

AUDITOII.'S RESPONSIBILITIES FOR TITE AUDIT OF TI{E FINANCIAL STATEMENTS

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
tluoughout the audit. We alsol

Obtair an understanding of internai control relevant to the audit in ordcr to design audit procedurcs
that are appropriate in the circumstances. Under section 143(3)(i) ofthe Companies Act, 2013, we are
also responsible for expressing our opinion on 'whether the company has adequatc intcmal financial
controls system i[ place and thc operating effectiveness ofsuch controls.

Evaluate tlle appropriateness of accounting policies used and the reasonableness of accounting
estimates ard related disclosures made by management.

Conclude ou thc appropriatcncss of managemeDt's use of the going concern basis of accounting and.
based on the audit evidence obtained, whethcr a material unce ainty exists rclatcd to cvents or
conditiolrs that may cast siglificant doubt on tha Conpany's ability to continue as a going conccrn. If
we conclude that a material unccrtainty exists, we are required to draw attention in our auditor's reporl
to the related disclosures in thc financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on thc audit evidence obtained up to the date of our audjtor's
report. Howqvcr, firtlrre events or conditions may cause the Company to cease to continlle as a goitlg
concen't.

We communicate with those chargcd rvith govemance regarding, among other matters, the plamed scope and timing
of the audit and significant audit findings, includtrg any significant deficiencies in intemal control that we identify
du ng our audit.

Our objectives arc to obtair reasonable assumnce about whedrer tlle financial statements as a whole are free from
matcrial misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
ReasoDable assurance is a high lerrel of assurance, but is not a guarantee that an audit conducted in accordancc with
SAs rvill always detect a material misstatement whcn it exists. Misstatements can arise lio[r fraud or crror and arc
considcred n'ute al if, individually or in the aggregate, they could reasonably be expected to influence the economic
dccisions of users taken on the basis ofthese financial statements.

Identify and assess the risks ofmatelial misstatcmcDt ofthe financial statemcnts, whether due to fiaud
or crror, design and perform audit procedurcs respoNive to those risks, ard obtain audit evidence that
is sufficient and appropriate to providc a basis for our opinion. The risk of oot dctecling a material
misstatement leuulting liom fiaud is higher than for onc resulting from orror, ac fraud may involve
collusion, lblgery, iDtentio[al omissions, urisrcprcsentations. or the override of intcmal control.

Lvaluate the overall presentatioll, struclure ar)d conteut of the flDaucial statclnents, illcludillg thc
tlistlostires, and whe(her the financial statcmcnts represent the undrrlyilg transaclions an(l evcnls in a

manncr that achieves fair prcsentation.



R. Singhvi & Associates
Chartered Accountants

We also provide those charged with governance with a statement that we have complied rvith releva|t ethical
requirements regarding independence, and to commuricate with them all relationships and olher matters that
may reasonably be thought to bear on our independence, and rvhere applicable, related safeguards.

REPORT ON OTHER LEGAL AND RECULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central Covemment
oflndiaintermsofsub-section(ll)ofsectionl43oftheCompaniesAct,20i3,wegiveintheAnnexure"l",a
statement on the matters specified in paragraphs 3 and 4 ofthe Order, to the extent applicable.

As required by Section 143(3) ofthe Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best ofour knowledge
and beliefwere necessary for the purposes ofour audit;

(b) In our opinion, proper books ofaccount as required by Iaw have been kept by the Company so far as it
appears from our examination ofthose booksl

(c) The Balance Sheet, the statement of profit and loss including the statemenl of Other Comprehensive
income. the Cash Flow Statement and the Slatement of Changes in Equity dealt \"ith by this report are
in agreement with the books ofaccount;

(d) In our opinion, the aforesaid financial stalements comply with the lndian accounting standards
specified under section 133 of the Act, read with Companies (lndian Accounting Standards) Rules,
2015, as amendetl;

(e) On the basis ofthe written rcprcscntations rcccived fiom lhe directors as on March 31,2019 tal(en on
record by the board ofdirectors, none ofthe directors is disqualified as on March 31. 2019 from being
appointed as a director in terms ofSection 164 (2) ofthe Act;

@ With respect (o llre udequtcy of the intcrnal financill contruls ovcr firrurrrjiul lcportirrg uf tle Colnpauy
arrtl tlrc upclatirrg cffcctiverrcss ofsuch c()rrtruls, rcfcr to uul scpar atc Rcpur t ir! "Arrrrcxur c 2 "-

(g) The report on the directions of C & AC u/s 143(5) of the companics Act 2013, is attached in
"Anncxurc 3"

h) With respect to the other matters lo be rncluded in the Auditor's Report in accordance with RUlc I I of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us: -

i. The Company has does not have pending litigations on its financial Statements

ii. The Company did not have any long term contracts including derivative contracts. As such.
the question of commenting on any material foreseeable thereon does not arise.

iii. There were no amounts, required to be transferred, to the Investor Education and Protection
l'und by the Company

For R. Sitrghtui & Associales
Chartered Accountants
Firm Regi stration No. 0038?0S

Pradeep Hegd
Partner

Place: Bangalore
Date: 29'r' August, 2019

Membership No
UDIN: I923 1733
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ANNEXURE _ I
TO TI]E INDEPIiNDI'NT AUDIl'OR'S RI]POITT O}'EVEN DATE ON FINANCIAL STATEMENT

OF TADADI PORT LIMITED

The Annexure relerred to in our Independent Auditors' Reporl lo members of the Company on the financial

statements for the Year ended 3l't March 2019, we report that:

l. (a) The Company does not have any F'ixed Assets as at 3t'r March 2019 and maintenance of records

does not arise.

(b) As the company does not have any Fixed Assets, verification and reconciliation does not arise.

2. 'l-he Company does not have any inventory as at 3l't March 2019.

3. 1he company has not granted any advance to Directors, Companies, Firms or Other parties Listed in

the register maintained under scction 189 ofthe Companies Act ('the Act')
4. In our opinion according to the information and the Explanation given to us the company does not have

any transactions to \,/hich the provisions of scction 185 and I 86 of the Act, with respect to the loans

and investment. Hence the question of reporting does not arise as at 3 l " March 2019.

5. The cornpany has not accepted any deposits forrn the public.

6. l he central goyernment has not prescribed the maintenance ofcost records under section 148(l) ofthe
Act.

7. (a) According to the information and explanations given to us and based on the records ofthe cornpany

examined by us, the provisions of PF, ESI or other Acts are not Applicable to the company and hence

not Liable towards thesc during the year.

(b) According to the infornration and explanalions given to us and based on the records of the conrpany

cxamined b1' us. these arc no dues of Income'fax. Wealth Tax, Servicc lax, Sales tax, Custonr Duty.
lixcise Duty on Account ofany Disputes.

(C) Thcre lras not been a occasio[ in case of the company during the year under repot to tfamfel any

suD to the Investor Education Protection Fund. The question of delay on reporting delay in transferring
such sums does not arise as at 31" March 2019.

8. The company does not have any loans or borrowings from any financial institutions, banks,

government or debenture holders during the year. Accordingly paragraph 3(viii) of thc order is not

applicable.

9. We the cornpany did not raise any money by rvay of initial public ofler (including debt Instruments)

and ternr Loan during the year. Accordingly paragraph 3 (ix) ofthe Order is not applicable.

10. Acco[ding to the information and cxplanations given to us. no Material Fraud by the company or on the

conrpany by its officers or employees has been noticcd or reponed during the course ofthe audit.

ll. According to tire information and explanations given to us and based on our examination ofthe records

of the company, the company has not paid/ provided for managerial remuneration during the financial
year under review. Hence the question ofreporting docs not arise.

12. In our opinion and according to the information and explanations given to us, the company is not a

Nidhi Company. Accordingly paragraph 3(xii) ofrhe Order is not applicablc.



R. Singhvi & Associates
Chartered Accountants

13. According to the information and explanation given to us, and based on our examination ofthe records

of the company, transaction with the related parties are in conrpliance with sections I77 and 188 ofthe
Act wherever applicable and details of such transactions have been disclosed in the financial statements

as required by the applicable Accounting Standards.

14. According to the information and explanalion given to us, and based on our examination ofthe records

ofthe company, the company has not made any preferential allotment or private placement ofshares or
fully or panly convertible debentures during the year.

15. According to the information and explanation given to us, and based on our examination ofthe records

of the company, the company has not entered into non-cash transactions with directors or persons

connected therewith. Accordingly, paragraph 3(xv) ofthe order is not applicable.

16. The company is not required to be registered under section 45 - lA ofthe Reserve Bank of lndia Act,
1934.

For R. Sitrglrn'i & Associ es

Chartcrcd Accourtants
Firnr Rcg istration No. 003870

P ratl

MNo
UDIN: l923l733AAAAA

I

Place: Bangalore
Date: 29'h August, 20 l9

I l4l1, Sai Complex, 3rd Floor, M.G.Road, Bangalore - 560001, India.
Ph : +91 80 2558 5587, 2558 4859, 4ll3 9278 E-mail : admin@rsinghvi.com Web : www.rsinghvi,con



ANNEXURE 2

TO THE INDEPENDIINT AUDITOII'S IIIPORT OF EVEN DATE ON FINANCIAL STATEMENT
OF TADADI PORT LIMITED

lleporl on thc lnternal liinancial Controls undcr Clause (i) of Sub-section 3 of Section | 43 of the
Comparrics Act,20l3 ("the Act")

We have audited the internal financial controls over financial reporting ofTadadi Port Limited ("the Company")
as of 3l''March 2019 in conjunction rvith our audit of the financial statements of the Company for the year

ended on that date.

NI ANAG It N'l lir.*'l''S llttsPONSl BI Ll'rY FOll lNl'ERNAt, FINANCIAL CONTROt,S

The Company's nlanagemcnt is responsible for establishing and rnaintaining internal financial controls based on
"the internal control ovcr financial reporting critelia established by the Company considering the essential
conrponents of internal control stated in the Cuidance Note on Audit of lnternal Financial Controls over
Financial Reporting issued by the Instirute of Chancred Accountants of India ('ICAI')". These responsibilities
include the design, implcnrentatron and maintenance ofadequate internal financial controls that were opcrating
effectively for ensuring the orderly and cfflcient conduct of its business, including adhelence to company's
policies. thc safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness ofthe accounting records. and the tinrely prcparation ofreliable financial information, as reqrrired
under the Conpanies Act. 2013.

Our responsibilitf is lo c\l)r'css 6n opinion on the Conrpany's internal financial conlrols ovcr financial rcporting
based on our audit. Wc conducted our audit in accordance rvith the Guidance Note on Audit of lnlernal
Financial Controls ovel Irinancial Repofting (the "Guidance Note") and the Standards on Auditing, issued by
lCAl and dcenred to be prescribed under section l4i(10)oftheCompaniesAcr.20lS.totheextenrapplicableto
an audit of intcrnal financial controls, botlr applicable to arr autlit ol l emal Financial Controls and both issued
by Ihe Institute of Chartered Accountants ot lndia. Those Standards and the Guidancc Note re.]lrirc that \ve
corrply rvith cthical requircments and plan and pcrfornr thc audit to obtain reasonable assurance about whether'
adequate intct nal Ilrtarrciul controls ovcr l'inancial reponing was established ald maintained and if such controls
opcrated effectively in all lllaterial respects.

Out audit involves perfbrming procedures to obtain audit evidence about the adequacy of the internal financial
controls s),stern over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of intemal tinancial controls over financial
lepoftins. assessing thc risk that a material weakness exists, and testing and evaluating the design and operaling
cflcctivcncss ol intcrnal control bascd on [Lc asscsscd risk. The procedures selected depend on the auditor's
iud.gment, illcluding the ai;:iessmcnt of thc risks of ntalelial rrissfatenrenl of llrrr filancial statements, whether
duc to fraud or erlor.

Wc bclicvc thal thc audit cvidencc we have ohlairrerl is sLrflt:ient and appropriate to provide a basis for our audit
oIinion un (lrr, Ccurrpurr)'r irrtcrnul financial cotlttols sybtcxr trver firruuciul rcporttng.

I\IEANTNG OF INTERNAL FINANCIAI. CONTROLS OVEII FINANCIAL REPORTING

A company's intemal financial control over financial reporting is a process designed to provide reasonable
assurance regarding thc rcliability of financial rcporting and the prcparation of financial statements for extcmal
purposes in accordanct-'rvith generally accepted accountiog principles. A company's intcrnal financial control
over financial rcporting includes those policies arrrJ procedures that:

/! tJDI t o!t's IiESPoNsrIutt,t]'Y
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R. Singhvi & Associates

l. Pertain to the maintenance of rccords that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions ofthe assets ofthe company:

2. Provide reasonable assurance that transactions are recorded as necessary to permit prepamtion of linancial
statements in accordance with generally accepted accounting principlcs, and that receipts and expenditures
ofthe company are being made only in accordance rvith authorizatiolrs ofmanagement and directors ofthe
company; and

3. Provide reasonable assumnce regarding plevention or timely detection of unautlrorized acquisition, use, or
disposition ofthe company's as;iets dlal could have a material effect on the tlnancial statements.

INHERENT LIA,IITAI'IONS OF INI'ERNAL FINANCIAL CONTROLS OVER FINANCIAI- ITEPORTING

Because ofthe inherent limitations of intemal financial controls over financial leporting. including the possibility of
collusion ur itttproper rrrarugcrrcllt uvcridc ul'uurtrul5, rldterial rrissLal.clrcrts duc t(r crrur ur liaurj rra) Lrcrul .tnd

not be detected. AIso. projcctions ofany evaluation ofthe internal financial corrtrols over financial rcporting to
future periods are subject to thc risk that the intenral financial control over financial rcpofiing may become

inadequate because ofchanges in conditions, or that thc degree of compliance with the policies ol plocedures may
deteriorate.

OPINION

In our opinion, the Company has. in all material respccts. an adequate inlcrnal tlnancial cont,1)ls s)'stcm oler
financial lepo{ing and such internal financial controls over linancial rcpolting Ncre opetating effcctivell as at 3l
March 2019, based on the intcmal control over financial lcporting criteria established bl the Conrpany cousidcting
tlre essential components of internal control stated in the Guidance Note on Audit of Inten]al Fitratrcial Lonttols
Ovcr lrnancral ltcporhng rssucd by the lnstitute o1 Chartcrcd Accountants ot lndra.

For R. Si,lgh|,'i & Associoles
Chartcrcd Accountants

&Finr llcAilil ir(ior l.lo.00187

I'radcep He
P

M No.23 173

UDIN: I 9231 733.{AAAAP9988

Eengalorr

Place: Bangalore
Date: 29th AuBust '19

ll4l1, Sai Complex, 3rd Floor, M.G.Road, Bangalore - 560001, India.
Ph : +91 80 2558 5587, 2558 4859, 4ll3 9278 E-mail : admin@rsinghvi.com Web : www.rsinghvi,con

Chartered Accountants



,\NNIIXIlltl. ".1- I() rlIll INDlrll'INDEN'f ,\IrDIl'OR'S RITPOIII'

DIR},("IIONS T]NDEIT SECTION I43 (5) OF CONII'ANIIiS ACT 20I3

Dircctions

I)lace: Bangalorc
Date: 29d' August,-2o1 9

Irur /1. Sr,lgi!)l { .,lrrurir/sr
Chartered Accoun

Irirnr's Rcgistptio 00

Prade

Membership No
tIDIN: l92l i 7:l3AA

sl
No.

Co m ments

1 Whether the company has system in place to process all the accounting tran5actions
through lT systems?
lf yes, the implications of processing of accounting transactions outside lT system on
the jntegritv of the accounts along with the financial implications, if any, may be
stated.

Yes.

Further, there were
no entries posted

outside the lT System

2

inability to repay the loan? lf yes, the fi!ancial impact may be stated.
Whether funds received/receivable for specific schemes from Central/State agencies
were properly accounted for/utilized as per its term and conditions?
List the .ase5 of deviation.

NO SUCH CASES

3 No Deviations noticed

Whether there is any restructuring of an existing loan or cases of wavier/write off to
dcbts/loans/interest ctc. made by a lender to the company due to the company's
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CON{MENTS OF TIIB COI\TI'I'IIOLLIiR AND AUDITOR GENERAL OF
INDIA UNDER SECl'lOn- 143(6)(lr) OF TIIE CONIPAn-lES ACT, 2013 ON
THE FINANCIAL STA'I'UI\{ENTS OF TADADI PORT LII\IITED,
BANGALORE FOR TIIE YEAR BNDED 3I ]\{ARCH 2OI9

The preparation of financial statements of Tadadi Port Limited, Bangalore for the

year ended 3I March 2019 in accordance with the financial reporting framework

prescribed under the Companies Act, 2013 (Act) is the responsibility of the

management of the company. The statutory auditor appointed by the Comptroller and

Auditor General of India under section 139(5) of the Act is responsible for expressing

opinion on the financial statements under section 143 of the Act based on independent

audit in accordance with the standards on auditing prescribed under section 143(10) of

the Act. This is stated to have been done by them vide their Audit Report dated

29 August 2019.

I, on behalf of the Comptroller and Auditor General of India, have conducted a

supplementary audit of the financial statements of Tadadi Port Limited, Bangalore

for the year ended 31 March 2019 under Section la3(6) (a) of the Act. This

supplementary audit has been carried out independently without access to the working

papers of the statutory auditors and is limited prirnarily to inquiries of the statutory

auditors and company personnel and a selective examination of some of the

accounting records.

On the basis of my supplernentary audit nothing significant has come to my

knowledge which rvould give rise to any comment upon or supplement to statutory

auditors' report under section 143(6) (b) of the Act.

For and on behalf of the
Comptrollcr and Au or Gencral of India

(ANUP CTS D GDUNG)
ACCOUNTANT GENERAL

(ECONON{IC & REVENUE SECTOR AUDIT)
KARNATAKA, BENGALURU

BENGALURU
Date: l( October 2019



TADADI PORT LIMITED
Reg. Off; Xhanija Bhavan, 4th Fleor, East Wing, 49 R.rce Couric Rond, 8ang6tor. . 560001
CIN:U74900r"4201 256C053186

Ealance Sheet a5 at l{arch 31, 2019
All amountr in lndian Rupees, unless otherwi5e itated

As at ri{arch f'1,
20t 9

A5 at 
^{nrch 

3 t ,
20t8

Ar .t April ,,
2017

Particulars Note5

521 5,34269 2

ET5

(a) Property, Plant ahd Equipment
(h) Other lntangibte fur6t6
(c) Financial Arsets
(d) lncome Tax furetr (net)

(a) lnventoriet
(b) Financlal AJsetJ

(i) Carh and Cash Equivatents
(ii, aank 6atanco6 othcr thon (i) oboye

(c) Currcnt Tox furcts (rlet)
(d) Other Current Aisets

TOTAL ASSETS

EQUITY AND LIAEILITIES

(a) Equity Share Capitat
(b) lnstruments entirety equity in nature
(c) Other Equity

IOTAL EqUTTY

(a) Financial Liabilitig.
(b) Provisions
(c, Uelerred Tax Llabltitier (l.let)
(d) Othcr llon-Curre!rt Ljdl.rltltles

(a) Financiat Liabitities
(i) Other rinancial Liabilitiej

(b) Other Current Liabitities
(c) Provirionr
(d) Cunent Tax Liabilitier (Net)

41,313
7,16,146

41,1r3
1,21,708

58,561
2,06,779

z
2

l

1

2,77,659 2,62, 2

5,00,o00 5,00,000 5,00,000

-2,58,646 -2,56,084 57 811
2,41,354 2,1t,916 2,47

36,305 r8,6055

6

17,990

165

TOTAL EQUITY ANO LAAILITIES

NOIES FORA4ING PART OF FINANCIAL ST TFMENT 1.?5

per our rePort of even date
R. Shrghwi 6 Asiociat€s, behalf ofthe Board o, Dlrector5

Chartered Accouhtants
rm negiltrltion l.{u: 00.1870S ..>tl

tL
Pradeep Hegde

PJrtncr
G gaderiya

ip No: 23r7ll DIN:07507611

Place: Eengaturu
0ate:29.08.2019

Ptace; Bengaluru
Ddtei 29.08.2019

N. R. N. Simha

Directoa
DIN: 06844959
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STAIEA1ENT OF PROFIT AND LOSS FOR THE YEAR ENOED 3,IST MARCH 2019
All amountr in lndian Rupees, unless otherwise stated

For the year For the year
ended l{arch 31, ended r{arch 3t,

2019 201E
Particulars Notes

I Revenue from Operations
ll Other lncome
lll Total lncome (l+ll)

7
8 't5,138 14,429

I 5,13 8 14,429

lV ExpenseJ

a) Emplo!€e Benefits Expense

b) Finance Costs
c) Depreciation and Arnortization expense
d) Other Expenses

Total Expenses

9 17 700 17 7@
17,700 17,7OO

. Profiu(Loss) Before Tax (lll-lv) (2,5621 (3,2711

a) Currcnt Tax

b) Defered Tax
Vll. Profit /(Lo5r) for the period 2,562 3,271

l.ltcmr thnl will not b. r..1.\rrifigd to Prufll ot U}i
A-2. lncome tax relating to above item5
8.1. ltems that wilt be reclassifi.-d to profit o. lois
8.2. ,ncome tax relntinS to above itgms
Tutdl Other Comprche ive ftrcurne/(Loss) for the year, Net of

lX. Total Comprehensive lncome/(Lo5r) for the year (yll+Vlrl) 2 562 -3 271

in INR

(Face Value of Equity Share: INR l0/,
Basic
Dituted

(0,05)
(0.05)

(0.07)
(0.07)

Ba5ic

Dituted
50,000
50,000

50,0@
50,000

NOTES FOR^IING PART OF FINANCIAL STAIEMENT 1-25

per our report of even date
for R. Singhwi & As5ociates, F d behalf of the Board of

/,\;v
Accountants

Firm Registration No: O0387Os

P
Pradeep Hegde
Partner

Baderiya N. R. N, Simha
Director
DIN:06E14959

D

hip No: 21113 DIN l

Ptace: Bengaluru
Date: 29.08.2019

Ptace: Eengaluru
Date:29.06,2019

lraoaor PoRT LrMrrED
lReg. 

Off: Xhanija Shavan, 4th Floor, Ea5t Wing, 49 Race Cour'e Road, Bangalore - 560001
CIN:U749o0XA20l 2Sm063386



TADADI PORT LIMITED
Reg. Off: Khanija thavan, 4th Floor, Ea,t wing, 49 Race Course Road, Bangalore - 56O0Ot
CIN:U 7]t9OOXA2O i 2SGCO63l86

Reieryer and SurDlui
Other Equitv Total Equitv

Equitv Share
cap&!-IAl Securities

Premium

Total other Eouiw
lgl Esc!!v.

Shareholders
(A+8)

Retiined
Earninqr

Balance ar at Oll04l2017
Addl(Le$) : Changes in accountjng policy

4!!4Gq9 : Prior period erroR

5,O0,OOO -2,57,8'13 -2,52,8,t l 2,17,',lE7

Rertated balance at the beginniog of the repo.ting period
Addl(Less) : lssue of Equity ShareJ during the year
Mdl(Less) : Profit / (Loss) Io. the year
Addl(L6t) ; Tolal cornprehensiye lncomc f.r the ye.r
Addl(L6s) : Divijends
Addl(Les!) : Dividend Distribution Tax
Addl(Less) : Transfd to retaind eamlngJ

- 
',Add/(L6r) : Any other dlange

-2,52,A1f

-3,771

-2,52,811

-3,271

2,,17,187

13,271)

5, OO,OO0

- /Bara!'ca .' ar lrloll2ato
Addl(L6i) : lsiue of Equity Shares during the year
Addl(L6s) : Profit / (Loss) for the year

Addl(L6s) : Totat Conprehensive lrKorne for the t€ar
Addl(165) : Dividends
Mdl(Le5s) : Dividend Distribltioo Ta,
Addl(Less) : T.ansfer to retaind earnings
Ad.l/ oth€r

Pradeep Hegde
Pann€r
r$embership Noi 2l1 7.13

Place: Bengaturu
Dat.! ?9.00.2019

-2,56,O8/t

(7,562)

-2,56,U84

12,5671

a,13,916

{2,562)

t,oo,ooo

5 oo, o00 6.46 7,41,354

Thir it the Stateolelrl of CtEng.'! ln Fq(fty referred to in our ropo.t of cvcn drt
for & singhwi & Asociater,
Chertered Accountants
Firm Regirtration Nol 0O3870S '*'0"'d'f,v

i ,, 'io*'*Dircdor
olN: 068,14959

or and on behalf of th€

mm Eidcriyn
QI

:07507633

Ptlce: gengrloru

OirF: 79 08.2019

Staternent of Changes in Equity
All amounts ln lndlan Rupeer, unles3 otherwise stated



TADADI PORT LIMITED
CIN:U74900KA2012SGC063386

NOTE : 1 - COMPA-I{Y O]rERI/IEW Af{D SIGIiIFICANT ACCOUNTING POLICIES

General information
1. Corporate information

IADADI PORT LIMITED incorporated under the Companies Act, 1956. It is a
subsidiary of Karnataka State Industrial & Infrashucture Development
Corporation Limited (KSIIDC) ('tihe holding companyJ. The Company h;rn heen
formed as a Special Purpose Compaay to undertake Sea Port at Tadadi, at the
Northern costal area of Karnataka and the project is still at commencement stage.
The Company is domiciled in India and tras its registered office at I(tranlja Bhavan,
4tJ. Floor, Dast Wing, 49 Race Course Road, Bangalore - 560001.

7,2, Basis of preparation of Financial Statements
These financial statements as at and for the year ended 31st March 2019 have
been prepared in accordance with Indian Accounting Standards ('Ind AS") issued
under the Compa.nies (Indiarr Accounting Standards) Rules, 2015 and as
aoended, The Company has ariopted Ind AS with effectiva from 1.r April 2017. FoI
all periods up to and including t}le year ended 31st Marc}r 2077, the Company
prepared its finaacial statements in accordance Accounting Standards notified
under tl-e Scction 133 of tl.e Companies Act 2013, read together with Rule 7 of the
Companies (Accounts) Rules, 2014 (Indian GAAP). From t]:e date of incorporation
Ore Company is a Subsidiaqr of KSIIDC and the Company has to prepare its
Financia.l Statements tbr thc ycar ended 3lst March 2019 il acr:orrlance with lud
AS as notified under thc Companies (lndian Accounting Standa-rds) Rules, 2015 as
amended from time to time. As mandated by Ind AS, the compa-rative figures in
thc Fi[ancial Staternents wittr respect to the previous year also have heen
restated. These financial statements lbr the year ended 31st March 2019 lrith
comparadves of the year ended 3lst March, 2018 alld ld April 2O17, are the
Company's first Ind AS Financia-l Statements and are covered by Ind AS lOl-FAst-
time adoption of Indian Accounting Standards.

For tlle purpose of transition to Ind AS, t]1e Company has followed the guidance
prescribed in Ind AS 1O1 v'rUl lst Aprll 2Ol7 as the Lr:rnsition date from the
prcvious CAA['. An explanatiun of drc cllect of the trarrsltion from previous (}AAP

to Ind AS on the Company's financial position, financial performance and cash
flows is set out in Note 25.

The furancial staterDents ltavc bceu prep:rred on historica-l cost basis, as all the
aasets and [abi]it-ics of t]rc coDrparry are fnancial assets/liabilities:

1.3. Functional and presentation currency
This financial statemeDt is prcsented in India-n .tr:pces, which io the Company'e
functlonal culr'eluy. All amounts have been rounded to the nearest rupee, unless
otherwlsc lldicated.

L,4. Key esHmates, judgments and assurnptions
The preparation of financial statements iu accordarce rvitlt Ind AS requires use of
estimates, judgments and assumptions by Management for some items, which
might have arr effect on thet recognition and measureEent in the ba-lance sheet
and statement of profit and loss. The actual amounts realised may diller from

A
l.

)

ttrese estimates %'

(-



TADADI PORT LIMITED
CIN;U7490OKA2072S,GC0 6338 6

NOTE : 1 - CoMPANY O\rERVIEW AND SIGNIFICANT ACCOUNTING PoLICIES

However, the Company does not have aly item in ttre Financia-l statements which
requires t-l'e use of estimates, judgements or assumptions. Hence, all the
assets/liabilities are valued at tlle actual Cost

Estimates and assumptions are required in particular for: NIL

1,5, Measurement of fair values
The Compaly does not have any finarcia-l instrument. Hence does not have any
requirement of mcasurement of fair. vBhrcs.

B. SignlflcantAccountingPolicies
Pre-operativc/pre-implementation period expenses
AII expenses relating to the project, excluding gcncral adruilislrative
expenditures incurred by the Company, till the completion of the project shall
be capitalized under the head 'Prc-operative/Implementation period experlses.
Further, decision regarding the apportionment of such accumulations amongst
the cost of project undertaken by the Company or otlrerwise write off of such
expenscs, will be taken at the Implementation Stage.

b. Earaings Per Share
The Company presents basic and diluted earnings per share data for its equity
shares. Basic earnings per share is calculated by dividing the profit or loss
attributable to ordinary equilr shareholdcrs of the Company by the we.ighted
average number of ordinar5r equit5r shares outstanding during the year.

Diluted earnings per sharc is determined by adjusting proft or loss
attuib-utable tu ur dinary equlty shareholders and the weighted average number
of ordrnar5r equity shares outstanding, for the effects of a-11 dilufive potential
ordinaqr shares,

c, Other Accourtirxg Polices:
Since the company has not commenced any
policies have not been framed.

tions, other accounting

A per our report of even dste
for R. Singh\,/i & A3oclates,
Chartered Accountant5
Firm Registration No: 0038705

Pradeep Hegdc
Pdrtner
/v{embershJp No: 23.l 733

Pldce: Eengaturu
Date:29.08.2019

bchilf of thc Board of Dit eul.or:

9.
,y

I
r.m Baderiya

DIN 507633

Placc: Bengaluru
Date:29.08.20'19

N. R. N. Silrltd
Director
olN:06844959

a.



TADADI PORT LIMITED
8.9. offr Xhsoii. thavu, ati Fl@r, Est wi.s, a, Ra.. cou.t. Road, 8ans.ld. ' 55o0ot
CII:U7a9O0f!AZ0l 256C051116
Iote. to th€ Eln{cial St tem.nti - A5 at I li..ch 2Ol 9
All .mount i! lndian Rupecr. unle$ otnctuie rt.r.rl

2 C.th..d C,5h Equiv.lentr
A3.t lar.h 3t, 2Ol9 &atl,larchll,2Ol8 AeatApril l. 1017

I oalafte witi brnk in current Acco@t

il Othe. BankBalanc6
TOTAI-

3 Eqrrity sha.e CaDjt.l

4t,lt3 4r,lll 50,161

41,J14 at,t13 54,56.1

2,t6,1{6 7,7l,ZU ?,06,n9
ffi

li al 
^lar.h 

!i. 2O1t tu at l{a..h rl, 201! At !t Aprll i, 2Ol7

{.) Authqt.d C.pit.l
1000000 Eqrity $.ret or Rs. l0 ea.n

6l l$u.d, 3ubtcr6.d .nd lullv p.ld
5O0OO (Prnious Yean 50000) Equity thar6 o, fu, l0 each fully Prid !p

1,OO,OO,0oO t,@,00,0@ t,00,@,000
t,o0,oo,ooo 1,OO,0O,OOO

) 5,00,fft1 5,00,000 5,@,000
5,O0,000 5,00,oo0

l.l Det.ils ofShar.hol&rr holdiie horc than 5* o, th. sh-.r ot th. Como.hv
Equity 5ha.ehold*

Xnmrlah ttltc lndlltriat G. lnfrlltna:rur DevdvgtrrBr( Copqrut,n thked
TOT t-

49,994 49.99.1

994 4

Id) R*6.iliation of^umb.. oarharpr.rrrran.tne.r th. b..innin. rnd lt th.
lnd of tho roportins pcrlod

tquity Sh.r.holdeB
Number of 5hir6 at Ue beginnin! ot th€ period
,Add: Equity 5ha.6 ittcd d!.i.g the year

Xumber of Jhar6 d rh6 .nd of th. pe.iod

50,000 50,000 50,000

50,000 99,000

lel sh..er ol the cofrp.nv held bv i& holdinc .omo.nv o. ltr ulti at€ holdine
corno.nv lnctudinEih.r.r h.ld bvorbv eubridi.rles 6.e3dl.ter olthe holdlhc
cohpev or th. !ltimat. holdinrcomp.nv

xamarala St te ln&rtrhl & hfrait^rture Development CoPor.tioo Ltd - loofr

'OTAL

49,991
19,

49 99,t

49,r91

ln Te.nt /riahtr att ch.d to .olltv rh...t
Ihe Company n.i one class of .qllty shar6 havtng a pi. vale ot Rs. ,0/. pe. $are. Each rhaE holder o, eqrnty $ar6 8 entltled to on. vote P.. slEre. Ih.

CqDpany .,edrrer and payr diviat€ndr h lndun tu/p€6. fte divldend Fopor€d by th€ Bdrd ot DirEiof' if ay h rdi€<t to the approy.l of th€ rtarEnok €fl

in the .ieuini Amual ce.er?l aeetlng. ln the ffit of tiqurdation of th€ Cdrpany, th€ holders of eqrity rhar€. wllt be entided to receiee r.flraimin! 6€ts o(

the Co,nprny, 
^ii6 

drirributi,on of tll prcfcrcntidl Drl6Unu. Th. dlrt! tuqtiur witl lr( h propoftlon rc th€ numb€r ol equlty dlarer held by the iharenoldeR.

&.t l{ar<h ll, 2O19 AJatlarchll,20l8 AtntApril!,2017
R6fl6 aM Sumtus

Seurltle5 Premlurn A..oont

TOTAL

5 Oth.r finaoclal liabilitier

(2,t!,6,16) (1,56,081) (2,52,E11)

1l)

PARTICUlARS

TOTAL

2O19 /\i it l,(..ch ll, 20i! At .t 2017
16,305 18,60'

J6,10a 18,605 1f,990

As .t garch I 1, 2o t, A. at ,,kch ! l. 2016 A!.tADrlll,2ol7

Provirion rtr Ir..vnP T.t

IOTAI, v

(7,5A,646)

165

16s



TADADI PORT LIMITED
Reg. Off: Khanija Bhayan, 4th Floor, East Wing, 49 Race Course Road, Bangalore - 56000i
CIN: U74900KA20 125GC06 3 386
Notes to the Financial Statements - As at 3lst r{arch 2Ol9
All amountl ln lndian Rupees, unless otherwise stated

7 Revenue faom Operations

PARTICULARS
For the year endod
ilarch 3r, 2019

For the yoar ended
Mhr(Jr 31, ?018

a

TOTAL

The Company has beeh formed under Government of Karnataka order No.G.O. No.lDnU ITS 2009 dt.l3.0t.20lo of
GoK to deyelop a Sea Port at TAOADI, The Company t yet to commence it5 operations and hence there har been no
income from operations of the Company

8 Other lncome

PARTiCULARS
For the year ended
l{arch 31, 2O19

For the ycrr ended
Alarch 31, 2018

9

lnteres on Bank Deposits (TDS - C.Y. Rs.Nit (P.Y.RS.Nit))

TOTAL

Other Expenses

15,138 14,429

15,138 't4,4t9

PARTICULARS
For the year ended
l arch 3 '1, 2019

For the year ended
l{arch 31, 2018

Remuneration to Auditors
- for Statutory Auditors
- for Taxation matters

17,700 17,700

TOTAL 17,7OO 17,700

( q
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rl.Jne of the Rclat.C P.rry N!tuE olE.l.tlon!hlp
Conpary

L mited
H. Kumara

Dave

N.

Smt.

5h:i
sh1
sh-i Jaifi

N

Shri 6
ShrlN. R. . Simht

Director
Direc:or

- Direcor

Fe'sonrPt, Director
.D

Ultfmatc HoldingCompary Holdlng Colllp.rry Key }{an!gement Personnel

l,{rr(h 3!, 2019 March 31, ?018 March ll, 2019 Lr.rch 31, 2018 lr.rdl ]t, :.01, A irch 31, 2018 ttarch 31, 2019 March ll, 2018

(ii)Tr.nt.ct on with r.lrt.d F.rtier durlng thc y.!'

P.rtlculers

y"

TADADI PORT LIMITED
R.g.offi Nhnlir ahsv.n, 4th Ftoo., E!3tWing, ,t9 Rac. Courrc Rord, Bangalor. . 5 60001

CIH:U74900(A201 2SGC0633e6

Nol.. to th. Fln.ndrt Strtcmlntr -Ai rt 3'litM.rch 2019
All rmoun.s in lndian R!pee3. Lmtelr othlrwlr! rt ted

1O 8.l.r"d Prrrv Diiclorurer
ll) N.m.3 o,r.tat.d Brtl!r '//hara €ontrol cxistt lrrarpacuva of rrhlth.f tr.nrrc:lo hrvc oc.urcd or noti



TADADI PORT LIMITED
Reg. Off: Khanija Bhayan, 4th Floor, East Wing, 49 Race Course Road, Bahgalore - 560001
ON:U749ooKA20t 25GCo63386
Notes to the Financial Statements - As at 3 rst March 20i9
AII amounts in lndian Rupees, unlesr otherwise stated

1l There are no foreign currency exposures as at March 31, 2019 (litarch 31,70'18 - Nit) that have not been hedged by a derivative

instrument or otherwise.

12 A reconciliation of income tax expense appticable to accounting profit / (toss) before tax at the statutory income tax rate to recognised

income tax expense for the year iMicated are as follows;

Particulars
For the year ended

31.03.2019 31.03.2018
Profit / (Loss) for the year
Enacted tax rate in lndia

(2,562)
26%

13,271)
26x

Expcctcd incom€ tax expehre / (bcncfit) nt stitutory tax rd(e (666) (8so)

Tax Effect on the followlng:
- Non avaitmcnt of DTA on Losses 666 850
Tax Ior the year
Effective lncome tax rate o.a0% 0.00%

@
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i/t Finaocl.l risk maoagcmst
/t, the .qnprny ir y.a to...xnn}m. irr ('tBr.timi on rc@unr ol p.6<tinE Fnvirorvncntrl E Otnc. CLor..c.r .nd th. ConPrn, I'r: qn, Cufi a Clrn
r.!,ihldtt, th{ Cofip.r'y l'.t 'ir qpod to iny nnrn<in( lotk.

Fin.nclil .isk for whi.h los.llowin<. ir meGured uslng 12 montt! cxpect.d Crcdit
Calll & ash equimtcnt

Flnin.l.l rtrl 1.. whi<h lo,.llowrft. i. mosurc', u.in! Llt.tlm. .xp.ir.J C'cJi! Lu56
IGde Re<€lvabtes I

{t,ll t.00 tl,lrl

.m@ntt ol lina.cial.!seG rhe m.xirom credit rirk

Th€ Co.npany har suf,i.l€nt wli.g capitat ard no bonowi.gr. lt NieB tlEt tll€ lrorting capltal h srticient to meet tlE rcquirementr

l,laturity proiile of rinan ialaJtett
the contractual maturitier of linnncial assctrat the

A.tu.lty D.o,il€ ot tin.ml.l llDilali.!
tl€ contGctkl matuiaiB of timftiat ase6

l^5 { J l.ol.29ll
Fash e clh equiElcot

A. h !1.03.201t
Cash & .8h €iqiY.l..t at,ltrl

2.J6.1161

4t,3tl
2,71,204

l

41,J'13
2,21,2@

at,lt3
2,16,3.16

on ll.ol.20t8

on ll.ol.20l9

18, 18.605

16,t05
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TADADI PORT LIA.{ITED

Reg. Off: Khanija Bhayan,4th Floor, East Wing, 49 Race Course Road, Bangalore - 56000'l
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Note5 to the Financial Statementi - A5 at 3lst l{arch 2019
All amount5 in lndian Rupees, uhless otherwise stated

15 Firet-time adoption of Ind AS

Transitlon to lnd As

These are the Company's first financiat statements prepared in accordance ryt'th lnd A5.

The accounting poticies set out in note 2 have been apptied in preparing the financiat statements for the year ended 31 l,larch 2019, th€
comparative information prese[ted in these financlal statements fof the year ended 31 March 2O1E and in thc pref)arntion of an opening lnd A:
batance sheet at 1 &rit 2017 (the companys date ot transition). ln preparing it5 opening lnd AS batance sheet, the company has adjulted th€
amounts reported previousty in financial statements prepard in accordance with the accounting standards notified under Section ,31 of th€
Companies Act,201l read with rule 7 of the Companles (Account5) Rute5,2014, Companies (Accounting Standards) Rules, 2006 (as amended)
and other retevant provisions of the Act (lndlan GA P). An explanation of hov/ the transltlon ,rom preyious GAAP to lnd AS has affected the
company's financiat pgsition, financiat performance and cash flows is set out in the fotlowing tabtes and notes :

A. Exemptlons and exceptioos availed
Sc( uol, t etow are the apptlcabte lnd As 1Ul optronal exemFtlons and mandatory exceptions apptied in thc traneition from prevlou3 6AAp to lnd

^5.A.'l lnd AS oDtional exemgtions
1.1 Deemed cost

lnd AS l0'l permits a first-time adopter to setect to continue with the carrying vatue for att of it5 property, pl.ant ard equipment a5 recognised
in the financia( statements a5 at the date o, transition to lnd AS, measured as per the previous G  P aod u5c thot ar it! deemed co:t a3 at the
date ol transition after making necessary adiustments for de-commiS5iqning tiabilitiei, Thir exemption ran allr L'e used for lntanglble assets
covered by lnd AS 38 lntongibLe Assets and investment property covered by lnd AS 40 lnvestment Properties .
Accordingty, the company has etected to mearure att of its property, plant and cquipmcnt, intangibte assetr at their previous GAAP caryir)g
Yatue.

q )

2. lnd  S ,\Unditory Exccptiunl
2,1 Estlmates
An cntity's c5tlmater in accordance with lnd ASs at tl'e da(e 'r, transltlon to lnd AS shatt b€ conslstelt ryith estimatcr madc for thc 5amc datc
in accordance with previous GAAP (aftcr adjustmen8 to reftect any dr'ffere|ce ill aL(ourting policles], untess there ls objective evidence that
thorc estimatc5 \,Yere in crror.
lnd AS estimate5 a5 at 1 Aprit 2017 are consistent with the crtimatcs 05 at the same date made in confgrmity wiur previous GAAP except for
the lmpairment of financial a5ect, LJlcd on cxpccted credlt loii modet y/here applicatiun uf Ule hdlar GMP dld not requlre estimation.

2.2 Classlfication and measurement of financial assets
The company has classified financiat assets in accordance witl lnd A5 109 on the ba5is of facts and circumstances that exist at the date of

(

%
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TADADI PORT Lh\{ITED
Reg. Oft: Khahija Bhavan, 4th Floor, Ea5t Wing, 49 Race Course Road, Bangalore - 560001
CIN:U7490oKA20 l ?SGC063 386
Note5 to the Flnanclal Statement! - Ar at 3lit March 2Ol9
All amountr in lndian Rupees, unleis otherwise stated

16 Capital Management
For the purpo:es of the Company'5 capital management, capital incl]dcs is\rcd rnpital and atl other equity re5eryet. The primary

objective of the Company's Capital l,tanagen)ent is t(, maximire sharcholder vnltle and to strengthen its ability to contr'nuo ar a going

concern. The company manages its capitat structure and makc! adjustments in the tight of changes in economic cnvironment and the
requircments of the financiat statements.

The compaoy monitors capitat using gearing ratio, which is total debt diyided by totat capitat plus debt.
Particulars ,'{arch 31,2019 ,!4arch 31, 2018 Apl-il I,ZO17

Totat Liabitities
Less: Cash and cash Equivalents

16,305
41,313

18,605
41,113

't 8,'155

58,561
Adjusted Net Liability (s,008) (22,7O81 (40,408r
Totat Equity
Lc!r: EffecLive portion of cash flow hedges

Less: Cost of Hedging

2,41,354 2,43,916 2,47,1

43,9't 6 2,47,187
Tetal Equity + Net Liability 7,16,46 f]1,7oE 2,06,779
Adjusted Net Liability to Total Equity +Liability Ratio -2.12% -10,27% -19.54%

17 EYents after repodinE period
Thcre were no materiat subsequent eyents for the year ended 

^larch 
.lr, 2019. The dircctors irc not aware of any other matter or

.ircumstan.ps sin.e the finanrial year end and the date of thir repon, not othen^,ise deilt with in thc finoncial statemenB, which
significantty affects the financial position of the company and the resutts of itJ operation.

t8 Earnings per Share particulars

Adjustcd Equ ity 2t41 354 2

Year ended
,iarch 31,2019

Year ended
arch 31, 2018

Basic & Diluted Earning per share
Profit after Tax
Weighted oumber of shares
Basic & Dituted EPS

There i5 no ditution to the Easic Eamings per Share as there are no dilutive potential equity shares.

,l9 Contingentliabilitier

(2,562)

50,000
(3,2711

50,000
(o.o5) (0.07)

Year ended
March 31, 20,l9

Year ended
,l^arch 31, 20'18

Chims against the company not acknov/tedged as dcbt
Guarantees
Other money for which the company is contingentty liabte
TOTAL

20 Capital and other commitments
Year cnded

/riarch 31,2019
Ycar cndcd

March 31,2018

Estimated amorlnt of.ontracts remaining to be executed on capital account and not proyided
for
Uncatted tiabitity on shares and other inyestmentr panty paid
Other commitments
TOTAL %



t-"

2'l Contingent Asset5 - Rs. Nil (Preyious Year - Rs. Nil)

23 Note on the Project
Drrin, thF periffl f.om the date of initiation of project devetopment in tcrmg of thc Govcmmcnt of Karnatak! orders and titl
31.01.2019, KSIIDC ha5 incurred its.767.76 Lakh5 (P.Y.R5.751,,46 Lakts), being expenditure relating to project deyetopment and other
adminlstratlve expenses, lnctudlng paytneht to consuttants, apportiond adminstratiye & Establisment expenditure relating to the
project incurred by KSllDC. Further in terms of G.O. No.lDD 30 DtA 2011 dt.25.03.2011 (Rs.'l00Lakh5), G.O. No. IDD 30 DIA 2011

dt.20.06.20r1 (R5-115.50 Lakhs), G.O. No. IDD 30 DIA 2011 dt.19.01.2012 (R5.377.00 Lakhs), G.O. No. IDD 101 ITS 20r'l (P1)

dt.71.02,2914 (Rs,25.00 Lakhs), G-o. No.loD34 ITS 2016 dt,15.03.2016 (tu.55 Lakhs),6.0. No,lDD 116 ITS 2016 dt.08.08.2016 (50

Lakhs) and G.O. No.lDD 116 tTS 2016 dt- 15.01.2017 1Rs.50 Lakhs) and XSIIDC has rcceived Fs.792.50 Lakh5 in total from Govemment
of yGrnataka for meeting the pre-operative expenses of the nmjert. Pending instnKtions/ decisioni from GoK and KSlloC, with
regard to the treatment of the above expenditures and grants in the 8ook5 of thc Company, the account! ot thc Conlpary hdi bccn
prepared Mthout considering the same.

As at the Batan.e sheet date, Company has not received the required environmentat/other clearances for the commenccmcnt of the
commencement oi the Project from the regutatory authorities. However, th management has take steps to obtain these cleamces.
Accordinqly, pending final clearences, the Financiat Statementi have becn parpd under the Going Concem concept.'

24 Prior year figures have been rectassified to conform to this year's ctassifka

LJ

for R. Singhwl & As3ociates,
Chartered Accountants
Firm Registration No: 0038705

F

Direc
DIN: 7613

Ptace: Bengaluru
oate: 29,08.2019

o behalf of the Board of

Baderiya(l)
'-fradeep Hegde

Partner
Membership No:211733
Ptace: Bengaluru
Date:29.08,2019

N. R. N. Simha
Director
DIN:06844959

TADADI PORT LIMITED
Reg. Orf: Khanua thayan, 4th Floor, East y/ing, 49 Race CouBe Road, Bahgalore - 560001
CIN:U74900K4201 25GC06 3 386
Note! to the Finahcial Statements - As at 3lst ,'tarch 20i9
All amounts in lndiin Rupccs, unles5 otherwi5e stated

22 SeSment Reporting
The Company is formed with the single objective of devetoping of a Sea Port at TADADI, As the Company v,/il[ be operating on a
single hJsiness and geographical segment, the reporting requirements for primary and secondary ipgment disctorurcs arc not
applicable to the Company.



TADADI PORT LIMITED
Reg. Olf: Xhanij. Bhav.n, 4th Floor. East Win8, ,t9 R.<. Cour* Rcd, EaDg.lorc - 560001
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!.SIE-!9n&
C.5h flow st.tement fq the year ended^t.rch.3l, 2019
AII m@atr,n lndian Rupeet, unletr othe ise statcd

fo. rh. y.d .nd.d r( th€ y.nr sded
PARTICUTARs 7019 ?ol8

L Cash rlow from Operatinq Activitiej

hterest and rinaoce cost paij

'i figrtrF! jrl li'a, tptr dre o(tflL,s/J$ju!tiuI

Net Profit / (Net toss) a5 perP&LAlc
Add: Depreriation & A.nortisation €xpenses

Addr loteresl.nd ,imnce co9!
Less: lnterert in orne
Opcr.ftg Prolit before Wdking C.pit.l <h.rye3
AdiuJtments for:
(lnsease) / decrease in Trade Re.eivables
lr'crea5e /{decreare) in rrade Payablg
(locre.se) / de€rease in lnyefltorjg
(lmrear€, / d,esear€ in other financiat Liabititiet
lncrease / (decrease) h oth€r curreot tiabititi€s
(lrErease) / de.re.re in Other Sank Ealana6
(ln rease) / decrea5e in Othe, Cur'erlt Assets (hcl CunEot Tax lsiets)

12,561)

15,138

13,771t

14,429

117,700) llt,700t

17,7-OO

(15,11E)

615

114,129)

Net C.sh from Ooeratlnq Activitie.
Lesr: lncome fax Paid (net of refunds)
Net C.q 8€ns.ted frm Ope..tin8 Activ,ties (A )

Net Ca$ ueed ln Invening Actkitie5 ( E )

(r5,1lE) \31,514'
165

(15,138) (31,679)

C.rh flw f.d Invest
Purcnase of rUed Arsetr & Defelopmenr of l.tangibles

15,118 14,429
15,tlt 11,129

lV. ComDdstr ot C.sh and Ca.h dulvalsrr
Clrh A tlrh .qutvrl.ntj

Eatnn(e wi(h bank5

41,111
117,7501
58,161

.11,313 :11,313

11,)1) 41,111

,t l,l1l 41,313

Z. The above c.sh flM statement har bp€n co.nptied fro.n .dl i bar€d m rh€ Balare sh€et ar at l, r,Urd ?019 and the related
Statemeni of Prof't and Loss for the }!ar ended 31 llard 20tr.

1. The Cash Flow Statement has been p.epared un.ler th. lodirect tilethod ,r ret out in lodian Accounting Standard 7 (lnd AS-7) o.l
5tateme.t of cash Rows'and presenrt ca5h florys by opcrating, invening and financing actMtier.

3. Tlle.e t no signiricant recoflcitiation items betv/e€n cash flo*i prepared under Prelou5 GAAP and
4. PreMbus year's figures have been regrouped/reclasiified \4 erever ne(e3sary to aonfirm to the cu

prcpared under lfld a5.
t year's clasrif icatjon

tr€h.lf o, th. B.ird of

Tti. h thc Cr.n nrsvShr.mnt ..Lmd to ln 
^(..wyt 

dl.v.6.ht.
to. & Shqhwl & Asso.lates.
Ch{tered Ac.ountant!
nrm Regitt..tion flo: OOIETOS 0nt

Dtil i0))
l,{eob€rltrip No: 23l7ll

Date:29,08,2019 Date:29.08.2019

X. R. N. simha

Du1: 0(4{{?51

t{et C.ih frm rhancing Activitier ( c )

Net lncrease in Castr & Cash Equiraleots (A)+(B)+{C)

Addi Openirg Balance ofCa5h& Ca5h EquiyalenB
Closing B.laDce of Carh & Carh Equtv.lentr


