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THE MYSORE MATCH COMPANY LIMITED

CIN: U85110KA1940PLC000264
B.H.ROAD, SHIMOGA 577201

Email rmksficshimoga@rediffmail.com
Tele: 8182270714

NOTICE TO THE 78th ANNUAL GENERAL MEETING
UNDER COMPANIES ACT 2013 & AS PER SECRETARIAL STANDARD 2

NOTICE IS HEREBY GIVEN THAT THE 78th ANNUAL GENERAL MEETING OF M/s. THE MYSORE
MATCH COMPANY LIMITED will be held at the Registered Office of the Company B.H.Road,
Shimoga 577201 on Friday, 16th November 2018 at 11.30 AM to transact the following
business:

ORDINARY BUSINESS:
1. TO RECEIVE, CONSIDER & ADOPT:

To consider and if thought fit to pass with or without modification(s) the following resolution as
an Ordinary Resolution:

“RESOLVED THAT the Audited Balance Sheet & Statement of Profit and Loss Account and Cash
Flow Statement for the financial year ended March 31, 2018 along with the Auditor's Report
and the Directors' Report as circulated to the shareholders and laid before the meeting, be
received, considered and adopted.”

2. APPOINTMENT OF STATUTORY AUDITORS:

To consider and if thought fit to pass with or without modification(s) the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable if any, of
provisions, the Companies Act, 2013 and relevant Rules framed there under, as amended from
time to time, the Company be and hereby appoints M/s. Gojanur & Co., Chartered
Accountants, Shivamogga., as the Statutory Auditors of the Company, who shall hold office
from the conclusion of this Annual General Meeting until the conclusion of the 79th Annual
General Meeting, at such remuneration to be recommended and finalised by the Board of
Directors in consultation with the Statutory Auditors.”

Date: 13.11.2018 By The Order of the Board of Directors
Place: Bangalore Sd/-
Sanjai Mohan
Chairman & Managing Director
DIN: 03196823




NOTES:

1)

2)

3)

4)

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD AND THE PROXY NEED NOT
BE AMEMBER OF THE COMPANY. PROXY SO APPOINTED SHALLBE ENTITLED TO
VOTE ONLY ON A POLL. THE INSTRUMENT APPOINTING A PROXY SHOULD,
HOWEVER, BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY
BEFORE FORTYEIGHT HOURS OF THECOMMENCEMENT OF THE MEETING.

A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS NOT EXCEEDING
FIFTY AND HOLDING IN AGGREGATE NOT MORE THAN TEN PERCENT OF THE
TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS. A
MEMBER HOLDING MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL
OF THE COMPANY MAY APPOINT A SINGLE PERSON AS PROXY AND SUCH
PERSON SHALL NOT ACT AS A PROXY FOR ANY OTHER PERSON OR
SHAREHOLDER.

CORPORATE MEMBERS INTENDING TO SEND THEIR AUTHORIZED
REPRESENTATIVES ARE ADVISED TO SEND A DULY CERTIFIED COPY OF THE
BOARD RESOLUTION AUTHORIZING THEIR REPRESENTATIVE TO ATTEND AND
VOTE AT THE MEETING.

THE REGISTER OF DIRECTORS AND KEY MANAGERIAL PERSONNEL AND THEIR
SHAREHOLDING MAINTAINED UNDER SECTION 170 OF THE COMPANIES ACT
2013 WILL BE AVAILABLE FOR INSPECTION BY THE MEMBERS AT THE AGM.

THE REGISTER OF CONTRACTS OR ARRANGEMENTS IN WHICH DIRECTORS ARE
INTERESTED, MAINTAINED UNDER SECTION 189 OF THE COMPANIES ACT, 2013
WILL BE AVAILABLE FORINSPECTION BY THE MEMBERS AT THE AGM.

Date: 13.11.2018 By The Order of the Board of Directors
Place: Bangalore Sd/-

Sanjai Mohan
Chairman & Managing Director
DIN: 03196823




THE MYSORE MATCH COMPANY LIMITED,

B.H.ROAD, SHIMOGA-577201.

CIN: U85110KA1940PLC000264

DIRECTORS REPORT TO THE MEMBERS

Your Directors of M/s. Mysore Match Company Limited has great pleasure in presenting
their 78th Annual Report along with the Audited Financial Statements for the financial

yearended 31st March, 2018.

01. FINANCIAL PERFORMANCE STATE OF AFFAIRS OF THE COMPANY

(In Rupees)

Particulars

As at the end of
current reporting
period (31/03/2018)

As at the end of
previous reporting

period (31/03/2017)

Balance Sheet

Total Revenue 3.59 9,440.00
Total Expenses 13,43,804.90 8,86,376.00
Profit or Loss before
Exceptional and (13,43,801.31) (8,76,936.00)
Extraordinary items and Tax
Less: Exceptional Items - 66,318.00
Less: Extraordinary Items - -
Profit or Loss before Tax (13,43,801.31) (9,43,254.00)
Less: Current Tax - -

Deferred Tax - -
Profit or Loss After Tax (13,43,801.31) (9.43.254.00)
Qdd' Balance as per [ast 2,34,924.71 11,78,178.71

alance Sheet
Less: Transfer to Reserves - -
Balance Transferred to
(11,08,876.60) 2,34,924.71

02 COMPANY PERFORMANCE And present position of the company

The Company is defunct and there is no transaction during the said year.

The Company hasincurred atotal loss of Rs. 13,43,801.31 during the year.

03 DIVIDEND

Since the Company is defunct, declaration of dividend is not applicable.




04

05

06.

07.

08.

09.

TRANSFER TO RESERVES
Your Directors do not propose to carry any amount to reserves of the Company during
theyearunderreport.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
During the year under review, there were no contract or arrangements entered into by
the Company in accordance with provisions of section 188 of the Companies Act,
2013.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND:

Since the Company is defunct, the provisions of Section 125(2) of The Companies Act,
2013 donotapply asthere was no dividend declared and paid last year.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
BETWEEN THE END OF THE FINANCIALYEAR AND DATE OF REPORT

Your Company has no material changes and commitments affecting the financial
position between the end of the financial year and date of report.

INTERNAL FINANCIALCONTROL:

The Company has in place adequate internal financial controls with reference to
financial statements. During the year, such controls were tested and no reportable
material weaknessinthe design or operation was observed.

THE DETAILS OF DIRECTORS WHO WERE APPOINTED OR HAVE RESIGNED DURING THE
YEARAND TILLTHE DATE OF SIGNING.

Being a Government Corporation, the Directors who are the Nominee Directors of the
Company, shall be only on deputation. The following changes in the composition of
the Board of Directors have taken place as per the direction of the Government of
Karnataka.

Sl. Name of the Director Appointment

No / Cessation

01 Sri. Ashok Kumar Garg Appointment and
Cessation

02 Dr. Kopparla Narayana Murthy Appointment

03 | V.B.lkkeri Appointment and
Cessation
04 | Sri. KH Nagargj Appointment

05 Dr. M Lokesh Appointment




10. WEB LINK OF ANNUAL RETURN:

Since the Company is defunct, the Company does not have any website. Hence Pursuant to Sec.
134(3)(a) of the Companies Act, 2013 and the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014, the extract of Annual Return is

annexed herewithin MGT 9 and forming part of the report.

11 NUMBER OF MEETINGS OF BOARD

The Board of Directors duly met 3 times on 28" June 2017, 18" September 2017, 15" November
2017 during the financial year 2017-18 and There were no four Board meeting held during the

period prescribed under the provisions of section 173 of the Companies Act, 2013.

12 EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION,
RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE:

a) BY THE AUDITOR IN HIS REPORT:

Sl
No
1 | Without qualifying our opinion we draw | Action will be taken to
attention to note No 2(1) wherein the | initiate the process.

Government of Karnataka has advised the
company to expedite voluntary winding up the

Auditor's comments Management reply

company. This along with the fact the company
has stopped all its operations indicate the
existences of material uncertainty that may cast
significant doubt about the company ability to
continue as a going concern.

b) THE COMPANY SECRETARY IN PRACTICE IN HIS SECRETARIAL AUDIT REPORT:

The Secretarial Audit Report by a Company Secretary in Practice pursuant to the provisions

of the Section 204 of the Companies Act, 2013 is not applicable to the Company.

13  PARTICULARS OF LOANS, GUARANTEES ORINVESTMENTS UNDER SECTION 186;

There were no loans, guarantees or investments made by the Company pursuant to the

provisions of Section 186 of the Companies Act, 2013 during the year under report.
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CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY

ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

A. Conservation of Energy:

Steps taken or
Conservation

impact on energy

Since the Company is defunct no
steps for conservation of Energy is
required.

the steps taken by the company for
vtilizing alternate sources of energy

NIL

the capital investment on energy
conservation equipment

NIL

Technology Absorption:

a.

The efforts made towards technology
absorption

The benefits derived like product
improvement, cost reduction, product
development or import substitution

Nil

NIL

d.

In case of imported technology
imported during the last three years
reckoned from the beginning of the
financial year)

the details
imported;

(@)

of technology

(b)
(c)

the year of import;

whether the technology been
fully absorbed;

(d) if not fully absorbed, areas
where absorption has not
taken place, and the reasons

thereof

The expenditure incurred on Research
and Development

NIL

NIL

A.

Foreign Exchange earnings and outgo:

Foreign Exchange earned in terms of
actual inflows during the year under
report

-NIL-

Foreign Exchange outgo in terms of
actual ouiflows during the year under
report

-NIL-




15 DIRECTORS' RESPONSIBILITY STATEMENT

b)

16

17

18

Following is the Directors' Responsibility Statement pursuant to the provisions of sub-
section (5) of section 134 of the Companies Act, 2013, referred to in clause (c) of sub-section

(3) of the said section, in respect of the financial statements of the Company:

In the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures;

The Directors had adopted such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the profit
and loss of the Company for that period;

The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
ofthe Company and for preventing and detecting fraud and other irregularities;

The Directors had prepared the annual accounts on a going concern basis

The Directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) OF
SECTION 143 OF THE COMPANIES ACT, 2013 OTHER THAN THOSE WHICH ARE

REPORTABLE TO THE CENTRAL GOVERNMENT
There are no frauds reported by Auditors under Sub-section (12) of Section 143 of the
Companies Act, 2013.

DETAILS OF PENALTIES/PUNISHMENT/ COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE
OF THE DIRECTORS' REPORT

There are no penalties/punishment/Commitments affecting the financial position of the

Company between the end of the financial year and the date of Director's Report.

A STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF A RISK
MANAGEMENT POLICY FOR THE COMPANY INCLUDING IDENTIFICATION THEREIN OF
ELEMENTS OF RISK, IF ANY, WHICH IN THE OPINION OF THE BOARD MAY THREATEN THE
EXISTENCE OF THE COMPANY

Thereis no need ofimplementing risk management policy, since the Company is defunct.
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20

21

22

23

THE DETAILS ABOUT THE POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES TAKEN DURING THE YEAR UNDER
REPORT

The provisions of Section 135 of the Companies Act, 2013 regarding Corporate Social
Responsibility are not applicable to the Company during the year under report.

THE NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES,
JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE YEAR

Your Board of Directors report that during the year under report no bodies corporate have
become or ceased to be Subsidiary, Joint venture or Associate Company of the Company.

THE DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE

Your Board of Directors report that during the year under report there are no significantand
material orders passed by the regulators or courts or tribunals impacting the going concern

status and Company's operationsin future.

SUMMARY OF COMPLAINTS RECEIVED AND DISPOSED OFF DURING EACH CALENDAR
YEAR AS REQUIRED UNDER THE PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 AND DISCLOSURE
THAT THE COMPANY HAS IN PLACE AN ANTI SEXUAL HARASSMENT POLICY IN THE LINE
WITH THE REQUIREMENTS OF THE ACT AND THAN AN INTERNAL COMPLAINTS
COMMITTEE HAS BEEN SET UP FOR REDRESSAL OF COMPLAINTS AND THAT ALL
EMPLOYEES (PERMANENT, CONTRACTUAL, TEMPORARY, TRAINEES) ARE COVERED
UNDERTHE POLICY

Your Directors Report that the Company being a defunct, disclosure under prevention of
sexual harassment of women at Work place (Prevention, Prohibition and Redressal) Act,

2013 does not applicable.

DETAILS OF THE ESTABLISHMENT OF VIGIL MECHANISM TO FACILITATE DIRECTORS AND
EMPLOYEES TO REPORT GENUINE CONCERNS TO THE COMPANY PURSUANT TO SUB-
SECTION (10) OF SECTION 177 OF THE COMPANIES ACT, 2013

The establishment of Vigil Mechanism to facilitate Directors and employees to report
genuine concerns to the Company pursuant to the provisions of Sub-section (10) of Section

177 of the Companies Act, 2013 is not applicable to the Company
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28

DETAILS OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS ISSUED BY THE COMPANY
DURING THE YEAR UNDER REPORT

Your Board of Directors report that during the year under report, the Company has not
issued equity shares with a differential rights pursuant to the provisions of Section 43 of the
Companies Act, 2013 read with Sub-rule (4) of Rule 4 of the Companies (Share Capital and
Debentures) Rules, 2014.

DETAILS OF SWEAT EQUITY SHARES ISSUED BY THE COMPANY, DURING THE YEAR UNDER
REPORT

Your Board of Directors report that during the year under report, the Company has not
issued sweat equity shares pursuant to the provisions of Section 54 of the Companies Act,
2013 read with Sub-rule (13) of Rule 8 of the Companies (Share Capital and Debentures)
Rules, 2014.

DETAILS OF ESOP SCHEME

Your Board of Directors report that during the year under report, the Company has not
offered equity shares under ESOP scheme to the employees of the Company pursuantto the
provisions of Section 62(1)(b) of the Companies Act, 2013 read with Sub-rule (9) Rule 12 of
the Companies (Share Capital and Debentures) Rules, 2014.

DETAILS OF EMPLOYEES AS REQUIRED UNDER RULE 5(2) OF THE COMPANIES

(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

There were no employees whose details are to be disclosed under Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

during the year under report.

STAFF-MANAGEMENT RELATIONSHIP

Your Directors Report that the Company being a defunct, no employees exist in the

Company
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STATUTORY AUDITORS

M/s. Ajit Kumar & Associates Chartered Accountants, Shivamogga were appointed
to audit the accounts for the financial year 2017-18 by the Comptroller and Auditor
General of India in accordance with the provisions of Sub-section (5) of the Section
139 of the Companies Act, 2013. Itis further brought to the notice of the Members
that M/s. Gojanur & Co., Chartered Accountants, Shivamogga have been appointed
as Statutory Auditors of the Company for the financial year 2018-19 pursuant to the
provisions of sub-section (5) of Section 139 of the Companies Act, 2013, vide letter

dated:31.08.2018

ACKNOWLEDGEMENT

Your Directors wish to place on record their appreciation for the assistance and co-
operation received from the Government authorities and all the shareholders

during the year under review.

Dated 16" Day of November, 2018 For and on behalf of the Board

sd/-

Chairman & Managing Director
Sanjai Mohan
DIN: 0319682




Annexure - |

FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN
As on the Financial Year ended on 31.03.2018

[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS :

01 | CIN U85110KA1940PLC000264

02 | Registration Date 17.05.1940

03 | Name of the Company | THE MYSORE MATCH COMPANY LIMITED

04 | Category/Sub-category | LIMITED COMPANY

of the Company LIMITED BY SHAREs
05 | Address of the | B.H. Road, Shivamogga
Registered office & | Phone number: 08182 270714
contact details Email ID: rmksficshimoga@rediffmail.com
W -
06 hether listed company NO
07 | Name, Address &
contact details of NOT APPLICABLE

Registrar &  Transfer
Agent, if any.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

(All the business activities contributing 10 % or more of the total turnover of the

company shall be stated) Not Applicable, since defunct.

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

Holding/ | % of .
Sl) Name é‘ ﬁrgdéiss of the CIN/GLN subsidiary/| Shares Afgg‘;gﬁ'e
’ P Associate | Held
01. |M/s. Karnatak State Forest U02005KA1973SGC002314| Holding |59.24%| 2(87)(ii)

Industries Corporation Lid.,
Malleshwaram,
Bangalore-560 003.




V. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity)
i) Category-wise Share Holding:
(Rs in lakhs)
No. of Shares held at the beginning | No. of Shares held at the %
Category of of the year end of the year change
Shareholders De- e De- %ot | during
mat Physical Total Total e Physical| Total | Total the
Shares Shares| year

A. Promoters
(1) Indian
a) Individual/HUF - -
b) Central Govt. - -— - — — — - - -
c) State Govt(s) — 5,000 5,000 10.04 | -—- | 5,000 | 5,000 | 10.04 -
d) Bodies Corporates | -- 29,455 29,455 | 59.24 | — | 29,455 |29,455| 59.24 --
e) Bank/Fl - - — . — — — -
f) Any other......... - — - — — — — — -
SUB TOTAL:(A) (1) 34,455 34,455 |69.28%)| --- |34,455 |34,455(69.28%| -
(2) Foreign
a) NRIs - Individuals — —- — — — - -
b) Other Individuals - — — — — — — — -
c) Bodies Corp. — - — — — — —
d) Banks/Fl - — — —
e) Any other... - — - — — — — — -
SUB TOTAL (A) (2)
Total Shareholding of
Promoter --- 34455 34455 69.28% | --- | 34455 |34455(69.28%| ---
(A) = (A)(1)+(A)(2)




B. PUBLIC
SHAREHOLDING

(1) Institutions

a) Mutual Funds

b) Banks/Fl

C) Central Govt.

d) State Govt(s).

e) Venture Capital
Fund

f) Insurance

Companies

g) FIIS

h) Foreign Venture

Capital Funds

i) Others (specify)

SUB TOTAL (B)(1) :-

(2) Non-Institutions

a) Bodies corporates

i) Indian

ii) Overseas

b) Individuals

i)Individual
shareholders holding
nominal share capital

upto Rs.1 lakhs

ii)Individuals
shareholders holding
nominal share capital

in excess of Rs. 1 lakhs

c) Others (specify)

SUB TOTAL (B)(2):

15,374

15,374

30.72

15,374

15,374

30.72




Total Public
Shareholding — -

(B)= (B)(1)+(B)(2)

C. Shares held by

Custodian for - -

GDRs & ADRs
Grand Total (A+B+C) | --- 49,829 49,829 | 100% | --- | 49,829 [49,829| 100% --
ii) Shareholding of Promoter :
Shareholding at the beginning of Shareholding at the end of the
the year year %o
e
SI. Shareholder’s Shares
No Name % of Total | Pledged % of total 7P|°ef dSh:ée; s';:.’eh
No. of Shares of / No. of Shares of encugr’nber g !ng
Shares the encumbe | Shares the g
ed to total the
Company red to company
shares year
total
shares
Governor -
Karnataka
iiii) Change in Promoters’ Shareholding :
. Cumulative
Shqreholdlng af the Shareholding during the
| beginning of the year year
No. RAMiCUiars % of total % of total
No. of No. of
shares of the shares of the
shares shares
company company
01

At the beginning of the year

Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase / decrease (e.g. allotment

/transfer / bonus/ sweat equity etc.):

At the end of the year

There are no changes in the promoter’s

shareholding during the current financial year




iv) Shareholding Pattern of top ten Shareholders (Other than Directors, Promoters
and Holders of GDRs and ADRs):

(Rs in lakhs)
Shareholding at the Cumu.lqhve .
- Shareholding during
beginning the
SI. For Each of the Top 10 of the year year
No. Shareholders % of total % of total
No. of shares of No. of shares of
shares the shares the
company company
01
At the beginning of the year NIL NIL NIL NIL
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for NIL NIL NIL NIL
increase /decrease (e.g. allotment /
transfer / bonus/ sweat equity etc):
At the end of the year (or on the date
of separation, if separated during the NIL NIL NIL NIL
year)
v) Shareholding of Directors and Key Managerial Personnel :
" Cumulative
Sharehol.dln.g alihs Shareholding during
beginning the
sl. of the year year
No % of total % of total
No. of shares of No. of shares of
shares the shares the
company company
01
At the beginning of the year 34,455 69.28 34,455 69.28
Date wise Increase / Decrease in Nil Nil Nil Nil

Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. allotment /

transfer / bonus/ sweat equity etc.):

At the end of the year
34,455 69.28 34455 69.28




02

At the beginning of the year

Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. allotment /

transfer / bonus/ sweat equity etc.):

At the end of the year

V. INDEBTEDNESS:

(Indebtedness of the Company including interest outstanding/accrued but not

due for payment)

(Rs in lakhs)
Se:;:crztlat?dlis; "~ dnsecurcd Deposits loial
deposits Loans Indebtedness
Indebtedness at the beginning of
the financial year
i) Principal Amount NIL 0.22 NIL 0.22
i) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii) NIL 0.22 NIL 0.22
Change in Indebtedness during the
financial year
* Addition NIL 27.85 NIL 27.85
* Reduction NIL NIL NIL NIL
Net Change NIL 27.85 NIL 27.85
Indebtedness at the end of the
financial year NIL NIL
i) Principal Amount NIL 28.07 NIL 28.07
i) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii) NIL 28.07 NIL 28.07




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
(Rs in lakhs)
I\f(l;. Particulars of Remuneration Managing Director Total Amount
Sri. Ashok Kumar Garg
Sri. Kopparla Narayana Murthy
01 Gross salary
(a) Salary as per provisions NIL NIL NIL NIL | NIL
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) NIL NIL NIL NIL | NIL
Income-tax Act, 1961
(c) Profits in lieu of salary under No No
section 17(3) Income- tax Act, 1961
02 | Stock Option - - - - -
03 | Sweat Equity - - - - -
04 | Commission - - - - -
- as % of profit
- others, specify...
05 | Others, please specify - - - - -
Total (A) NIL NIL NIL NIL | NIL
Ceiling as per the Act NIL NIL NIL NIL | NIL
B. Remuneration to other Directors:
(Rs in lakhs)
rj:;. Particulars of Remuneration Name of Directors Total Amount
01 | Independent Directors

Fee for attending board

committee meetings

Commission

Others, please specify

Total (1)

02

Other Non-Executive Directors




Fee for attending board

committee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial NIL NIL NIL NIL NIL
Remuneration
Overall Ceiling as per the Act NIL NIL NIL NIL NIL

C. Remuneration to Key Managerial Personnel other than MD/MANAGER/WTD:
NOT APPLICABLE
’j:)'. Particulars of Remuneration Key Managerial Personnel
CEO Cs CFO Total
01 | Gross salary - - - -
(a) Salary as per provisions contained in NIL NIL NIL NIL
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income- NIL NIL NIL NIL
tax Act, 1961
(c) Profits in lieu of salary under section NIL NIL NIL NIL
17(3) Income-tax Act, 1961
02 | Stock Option NIL NIL NIL NIL
03 | Sweat Equity NIL NIL NIL NIL
04 | Commission NIL NIL NIL NIL
- as % of profit NIL NIL NIL NIL
others, specify... NIL NIL NIL NIL
05 | Others, please specify NIL NIL NIL NIL
Total NIL NIL NIL NIL




VIl.  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

(Rs in lakhs)
Details of
Section of the Brief Penalty / Authority Appeal made,
Type Companies Besciintion Punishment/ [RD / NCLT/ if any (give
Act P Compounding COURT] Details)
fees imposed

A. COMPANY NIL
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

NIL

Penalty

Punishment

Compounding

Dated 16t Day of November, 2018

For and on behalf of the Board

Sd/-

Chairman & Managing Director
Sanjai Mohan
DIN : 03196823




Comments of the comptroller and auditor generAl of India under section 143(6)(b) of
the companies act. 2013 on the financial statements of the mysore match company
limited, shimoga for the year ended 31 march 2018.

The preparation of financial statements of The Mysore Match Company Limited,
Shimoga for the year ended 31 March 2018 in accordance with the financial reporting
framework prescribed under the companies Act, 2013 (Act) is the responsibility of the
management of the company. The statutory auditor/auditors appointed by the
Comptroller and Auditor General of India under section 139(5) of the Act is responsible
for expressing opinion on the financial statements under section 143 of the Act based
on independent audit in accordance with the standards on auditing prescribed under
section 143(10) of the Act. This is stated to have been done by them vide their Audit
Report dated 12 September 2018.

I, on behalf of the Comptroller and Auditor General of India, have decided not to
conduct the supplementary audit of the financial statements of The Mysore Match
Company Limited, Shimoga for the year ended 31 March 2018 under section 143(6) (a)
of the Act.

For and on the behalf of the
Comptroller & Auditor General of India
Sd/-

(BUIT KUMAR MUKHERIJEE)
ACCOUNTANT GENERAL

(ECONOMIC & REVENUE SECTOR
AUDIT)

KARANATAKA, BENGALURU
Bengaluru
Date: 15" November 2018




INDEPENDENT AUDITORS REPORT
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To
The MEMBERS Of
THE MYSORE MATCH COMPANY LIMITED

Reporton the Financial Statement

We have audited the accompanying Financial Statements of MYSORE MATCH
COMPANY LIMITED which comprise of the Balance Sheet as at March 31, 2018, the
Statement of Profit & Loss Account and the Cash Flow Statement for the year then ended
and asummary of significant accounting policies and other explanatory information.

Managements Responsibility of the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flow of the Company in accordance with the Accounting principles
generally accepted in India, including the accounting standards specified under section
133 of the Act, read with rule 7 of the companies (Accounts) Rules, 2014. This
responsibility also includes the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assists of the company and
for preventing and detecting the frauds and other irregularities; selection and application
of appropriate accounting policies; making judgment and estimates that are reasonable
and prudent; and design, implementation and maintenance of internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of financial statements
that give a true and fair view and are free from material misstatement, whether due to
fraud orerror.

Auditors Responsibility
Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.




An auditinvolves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation of the financial
statements that give true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by
companies directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements read with notes there on give the information
required by the Act inthe manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31" March 2018, and its profit and its cash flows for the year ended on that
date.

(i)  Inthecase of Balance Sheet, of the state affairs of the company as at March 31,2018.

(i)  Inthe case of Statement of Profit Loss, of the loss for the year ended on that date;
and

(iii)  Inthe case of the Cash Flow Statement, of the Cash flows for the year ended on that
date.

Emphasis Matter

Without qualifying our opinion we draw attention to note No 2(1) wherein the
Government of Karnataka has advised the company to expedite voluntary winding up
the company. This along with the fact the company has stopped all its operations
indicate the existences of material uncertainty that may cast significant doubt about the
company ability to continue as agoing concern.

Reporton Other Legal and Regulatory Requirements.

1.  a).Asrequired by the Companies (Auditor's Report) order, 2016 (“the order”) issued
by the Central Government of India in terms of subsection (11) of Section 143 of the
Act, We give inthe annexure a statement on the matter specified in paragraphs3 &4
of the order.




i)

i)

Asrequired by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of out audit;

In our opinion proper books of account as required by law have been kept by the
Companyso farasitappears from our examination of those books;

The Balance sheet, statement of Profit and Loss, and the Cash Flow Statement dealt
with by thisreportare in agreement with the books of account;

In our opinion, the Balance sheet, statement of Profit and Loss comply with the
Accounting Standards referred to in section 133 of the Companies Act, 2013, read
withrule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received form the directors as on March 31,
2018, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2018, from being appointed as a director in terms of
sub section (2) of section 164 of the Companies Act, 2013.

In our opinion, the company has, in all material respects, an adequate internal
control, system over financial reporting and such internal control over financial
reporting were operating effectively as at March 31,2018, based on the internal
control over financial reporting criteria established by the company. (Refer to
Annexure B attached).

With respect to the other mattersincluded in the auditor's report and to best of our
information and according to the explanation given to us.

The Company has pending litigations with WIMCO which may impact its financial
position.

The company did not have any long term contracts including derivative contracts for
whichthere were any material foreseeable losses.

There were no amounts which were required to be transferred to the investor
Education and protection Fund by the Company.

Areportinrespectof directionsissued by Comptroller Auditor General of India U/s
143(5) of companies Act 2013 is givenin Annexure 'C' attached.

For Ajith Kumar Associates,
CHARTERED ACCOUNTANTS,

Firm No 000277S

PLACE: SHIVAMOGGA Sd/-
DATE: 12-09-2018 Ajith Kumar Iddya,

M.No.021562.




ANNEXURE A
ADDITIONAL INFORMATION ANNEXED TO THE INDEPENDENT
AUDITORS' REPORT

(Referred to in paragraph 1 under the heading 'Report on other legal and
Regulatory Requirements' of our report of even date on the financial statements of
Mysore Match Company Limited for the year ended 31% March, 2018)

i) a) The Company has not maintained proper records to show full particulars
including quantitative details and situation of fixed assets.

b) As explained to us, the fixed assets have not been physically verified by the
management. Hence the appropriate treatment of material discrepancies on
physical verification books of accounts does not arise at all.

c) As perinformation and explanation given to us the immovable properties are held
in the name of the company however the only document produced as proof is the
RTC issue by Revenue Department Government of Karnataka, no title deed or such
other document were produced.

ii)  The company has stopped all its manufacturing activities long ago. There is no stock
of finished goods stores and components. Hence there is nothing to report in
respect of this.

iii)  According to information & explanation given to us the company has not granted
any loans secured or unsecured to companies, firms Limited liability partnerships or
other parties covered in the register maintained under section 189 of companies
Act2013.

iv)  According to information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of
loans, investments, guarantees and security.

v)  According to information and explanations given to us the company has not
accepted any deposits during the year.

vi)  According to the information and explanations given to us, the Central Government
has not prescribed maintenance of cost records under sub-section(1) of section 148
of the Companies Act 2013.

vii) According to the information and explanations given to us, in respect of statutory
dues:
(a) The company is generally regular in depositing undisputed statutory dues
including provident fund. employees' state insurance, income tax, sales-tax, wealth
tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues with the appropriate authorities.




(b)

viii)

x)

Xi)
Xii)

xiii)

Xiv)

XV)

Xvi)

There were no undisputed amounts payable in respect of provident fund,
employees' state insurance, income-tax, sales tax, wealth tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues in
arrears as at March 31,2018 for period of more than six months from the date they
became payable.

The company has not obtained any loans from any financial institution, bank,
Government orissued debentures.

The company has not raised money's by way of initial public offer or further public
offer (including debt instruments) and term loans during the year.

We have not noticed or reported any fraud by the company or any fraud on the
Company by its officers or employees during the year.

The company has not paid any managerial remuneration.

This clause of the CARO 2016 is not applicable to the Company as the company is
not a Nidhi Company.

According to the information and explanation given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where ever applicable and the details have been disclosed in the Financial
Statements etc., as required by the applicable accounting standards.

According to the information and explanation given to us, the company has not
made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review.

According to the information and explanation given to us, the company has not
entered into any non-cash transactions with directors or persons connected with
him and the provisions of sections 192 of Companies Act.2013 have been complied
with:

This clause of the CARO 2016 is not applicable to the Company as the company is not
a required to be registered under section 45-IA of the Reserve Bank of India Act.
1934.
For Ajith Kumar Associates,
CHARTERED ACCOUNTANTS,
Firm No 000277S
Sd/-

PLACE: SHIVAMOGGA Ajith KumarIddya,
DATE:12-09-2018 M.No. 021562




ANNEXUREB

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF MYSORE MATCH COMPANY LIMITED
( Referred to in paragraph 2(f) under ' Report on other legal and Regulatory Requirements ' of
our report of even date on the financial statements of Mysore Match Company Limited for the year
ended 31" March, 2018)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
CompaniesAct, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MYSORE MATCH
COMPANY LIMITED (“the company”) as of March 31,2018 in conjunction with our audit of the
financial statement of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Controls Over Financial Reporting (the “Guidance Note”) and the standards
on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the institute of Chartered Accountants of India. Those
standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
controls over financial reporting. Assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of




materials misstatement of the financial statements. Whether due to fraud or error. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide as basis for my/ our
audit opinion on Company'sinternal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purpose in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company: (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditure of the
company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. Including

the possibility of collusion or improper management override of controls. Material misstatements
due to error or fraud may occur and not be detected. Also projections of any evaluation of the
internal financial controls over financial reporting to future periods are subjects to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31,2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Ajith Kumar Associates,
CHARTERED ACCOUNTANTS,
Firm No 0002775
Sd/-
PLACE: SHIVAMOGGA Ajith Kumar Iddya,

DATE: 12-09-2018 M.No.021562




ANNEXUREC

Report in respect of Directions issued by Comptroller & Auditor General of India u/s
143(5) of companies Act 2013.

( Referred to in paragraph 2(g)(iv) under ' Report on other legal and Regulatory

Requirements ' of our report of even date on the financial statements of Mysore Match

Company Limited for the year ended 31" March, 2018)

Directions under section 143(5) of Companies Act 2013

Directions

Whether the company has clear title/lease
deeds for freehold and leasehold land
respectively? If not please state the area of
freehold and leasehold land for which title/
lease are not available.

Replies/Comments

As per information & explanation
given to as the company has 10
acres 17 guntas freehold land at
Shimoga. For properties held by
the company no title deeds were
produced for verification The only
document produced is RTC issued
by Revenue Department
Government of Karnataka.

Please report whether there are any cases
of waiver/ write off of debts/loans/interest
etc., if yes, the reasons there for and the
amount involved.

No such cases are found.

Whether proper records are maintained for
inventories lying with third parties &
assets received as gift from Govt. or other
authorities.

No such transactions are found
during the year.

PLACE: SHIVAMOGGA
DATE:12-09-2018

For Ajith Kumar Associates,
CHARTERED ACCOUNTANTS,
Firm No 000277S
Sd/-
Ajith Kumar lddya,
M.No. 021562




THE MYSORE MATCH COMPANY LIMITED
(A GOVT. OF KARNATAKA UNDERTAKING & SUBSIDIARY OF KSFIC)
B.H.ROAD SHIVAMOGGA

Balance Sheet As On 31-03-2018

CIN: U85110KA1940PLC000264

Figure as at the end of (Rs in....)

CURRENT PRIVIOUS
Sl.No. PARTICULARS Schedule REPORTING REPORTING
PERIOD PERIOD
EQUITY AND LIABILITIES
1 Shareholders Funds
a) Share Captial 1 499,658.00 499,658.00
b) Reserves & Surplus 2 (1,108,876.60) 234,924.71
c¢) Money received against share warrants
(609,218.60) 734,582.71
Share application money pending allotment 2A
Non-Current Liabilities
a) Long term borrowings 3
b) Deferred tax liabilities (Net)
c) Other Long Term Liabilites 4 2,333,805.00 2,333,805.00
d) Long term provisions 5
2,333,805.00 2,333,805.00
4 Current Liabilities
a) Short term Borrowings 6
b) Trade Payables 2,806,717.00 22,181.00
c) Other Current Liabilities 7 -
d) Short term provisions 8 12,932.00 12,948.00
2,819,649.00 35,129.00
TOTAL 4,544,235.40 3,103,516.71
II ASSETS
1 Non-Current assets
a) Fixed Assets
i) Tangible assets 9 4,498,502.10 3,055,710.00
ii) Intangible Assets 10
iii) Capital work in-progress
iv)  Intangible assets under development
b) Non-current investments 11
i) Deferred tax assets (Net)
ii) Long-term loans and advances 12 1,001.00 1,001.00
iii) Other non current assets 13 - -
4,499,503.10 3,056,711.00
2 Current Assets
a) Current investments 14
b) Inventories 15 - ..
) Trade Receivables 16 30,383.00 30,383.00
d) Cash and Cash equivalents 17 14,349.30 16,422.71
e) Short-term Loans and Advances 18
f) 19
44,732.30 46,805.71
TOTAL 4,544,235.40 3,103,516.71
Contingent liabilities and commitments 20 to 21

For MYSORE MATCH CO LTD

Sd/-
Chairman & Managing Director

sd/
Director

PLACE: SHIVAMOGGA
DATE :12.09.2018

As per report of even date

For AJITH KUMAR ASSOCIATES
Chartered Accountants

Firm No. 000277S

Sd/-

Ajith Kumar Iddya

M.No 021562



THE MYSORE MATCH COMPANY LIMITED
(A GOVT. OF KARNATAKA UNDERTAKING & SUBSIDIARY OF KSFIC)
B.H.ROAD SHIVAMOGGA

Profit & Loss Account for the year ended on 31-03-2018
CIN: U85110KA1940PLC000264

Figure as at the end of (Rs in....)

PARTICULARS Schedule CUSRENT REPORIIG
PERIOD PERIOD
I Revenue from Operations 22
Less : Excise Duty
Net Revenue from Operations
II Other Income 23 3.59 9,440.00
I Total Revenue (I+II) 3.59 9,440.00
IV Purchases of stock in Trade
Cost of raw-Material Consumed 24
Purchases of stock in Trade
Changes in inventories of finished goods,
Work in Progress and Stock -in-trade 25
Supervisory Expenses 26 221,689.00 204,102.00
Finance Costs 27
Depreciation & amortisation expenses 9&10 954,104.90 535,811.00
Other Expenses 28 168,011.00 146,463.00
Total Expenses 1,343,804.90 886,376.00
V Profit before exceptional and extraordinary items and tax (III-IV) (1,343,801.31) (876,936.00)
VI Exceptional Items 66,318.00
VII Profit before extraordinary items and tax (V-VI) (1,343,801.31) (943,254.00)
VIII Extraordinary Items
IX Profit before tax (VII-VIII) (1,343,801.31) (943,254.00)
X Tax Expenses:
(1) Current Tax (Regular on MAT)
Less : Mat credit entitlement
Net Current Tax
(2) Deferred Tax
XI Profit (Loss) for the period from continuing operations (VII-
VII)
XII Profit /(Loss) from discontinuing operations (1,343,801.31) (943,254.00)
XIII Tax Expenses of discontinuing operations B B
XIV Profit/(loss) from discontinuing operations (after tax) (XII-XIII) (1,343,801.31) (943,254.00)
XV Profit (Loss) for the period (XI+XIV) (1,343,801.31) (943,254.00)
XVI Earnings per equity share:
(1) Basic
(2) Diluted
Notes formining Part of the accounts 1 to 28

As per report of even date
For AJITH KUMAR ASSOCIATES
Chartered Accountants
Firm No. 000277S

Ssd/- sd/- sd/-
Chairman & Managing Director Director Ajith Kumar Iddya
M.No0.021562

For MYSORE MATCH CO LTD

PLACE: SHIVAMOGGA
DATE :12.09.2018



THE MYSORE MATCH COMPANY LIMITED
(A GOVT. OF KARNATAKA UNDERTAKING & SUBSIDIARY OF KSFIC)
B.H.ROAD SHIVAMOGGA
Notes A to Y annexed to and froming part of the Balance Sheet &
Profit and Loss Account as on 31-03-2018

CIN: U85110KA1940PLC000264
Figures at the end of (Rs.in....)
Sche CURRENT PRIVIOUS
dule PARTICULARS NOTE No REPORTING REPORTING
PERIOD PERIOD
1 SHARE CAPITAL A
Authorised
10,00,000 equity Share Rs. 10 each 1,000,000.00 1,000,000.00
Issued Share Capital
50,000 equity Share Rs. 10 each 500,000.00 500,000.00
Subscribed & Fully paid up 498,290.00 498,290.00
(50,000 Equity Shares of Rs.10 each)
KSFIC Ltd., Bangalore 29455 ES of Rs.10/- each
Government of Karnataka 5000 ES of Rs.10/- each
Public holdings 15,374 ES of Rs.10/- each
Subscribed & not Fully paid up
Less : Calls unpaid
(Showing aggregate value of Calls
unpaid by directors and officers)
Add : Forfeited Shares 1,368.00 1,368.00
TOTAL 499,658.00 499,658.00
2 RESERVES & SURPLUS B
(a) Capital Reserve 158,750.00 158,750.00
(b) Surplus
Bal as per LBS 76,174.71 1,019,428.71
Current year Surplus (1,343,801.31) (943,254.00)
Balance (1,267,626.60) 76,174.71
TOTAL (1,108,876.60) 234,924.71
2A 2A SHARE APPLICATION MONEY PENDIGN ALLOTMENT
BB SAM PENDING ALLOTMENT BB
3 LONG TERM BORROWINGS C
BONDS/DEBENTURES
Secured
Unsecured

Term Loans from
Bank
Secured
Unsecured
Deferred payment liabilities
Deposits
Loans and advances from related parties
Long term maturities of finance lease obligations

Other loans and advances

Con-2



4

5

6

7

8

OTHER LONG TERM LIABILITIES
TRADE PAYABLES

Other long term liabilities
M/S KSFIC, FWD/logging unit, Shivamogga
M/S KSFIC, Sawmill, Shivamogga
Others
M Ravi Kumar (Expenses Payable)
L G Dayanand

LONG TERM PROVISIONS

Provision for employee benefits
Others

SHORT-TERM BORROWINGS
LOANS REPAYABLE ON DEMAND FROM

Bank
Secured
Unsecured
Other Parties
Secured
Unsecured(KSFIC Ltd)
Loans & Advance from related Parties
Deposits

Other loans and advances

OTHER CURRENT LIABILITIES

Current maturities of long term debt
Current maturities of finance lease obligation
Interest accrued but not due on borrowings
Interest accrued and due on borrowings
Income received in advance
Unpaid dividends
Share application money received & due for refund
& interest accrued thereon
Unpaid matured deposits and interest
Unpaid matured debentures and interest
OTHER PAYABLE
Amount payable to KSFIC
TDS VAT-ED Payable
Trade & Security Deposit

SHORT TERM PROVISIONS
a) Others
Remuneration Payable
Electricity Charges
Audit Fees Payable
Income Tax

1,882,847.00
450,983.00

675.00
(700.00)

1,882,847.00
450,983.00

675.00
(700.00)

2,333,805.00

2,333,805.00

0.00

0.00
2,806,717.00 22,181.00
2,806,717.00 22,181.00
0.00
0.00
4,800.00 4,800.00
580.00 596.00
7,552.00 7,552.00
12,932.00 12,948.00

Con-3



9 TANGIBLE ASSETS
Land/Building/Plant Equipment's/ Furniture
& Fixtures/ Vehicles/Office Equipment's/
Other(Individually)
Opening Balance
Add: Acquisition through business combination
Other adjustments
Sub Total
Less : Disposals
GROSS BLOCK AT YEAR END (a)
Less : Depreciation
Opening Depreciation
Depreciation for the year
Less : Withdraws

Total accumulated depreciation (b)

Net Carrying Value (a)-(b)

10 INTANGIBLE ASSETS
Goodwill
Brands/ Trademarks/Computer Software/Mastheads
and publishing title/Mining rights/copyrights/
Patents/licenses,etc(individually)
Opening balance
Add: Acquisition through business combination
Other adjustments
LESS: Disposals
Gross Block at year end(a)
LESS: Amortization
Opening amortization
Amortization for the year
Total accumulated amortization (b)

Net Carrying value (a) -(b)

11  NON CURRENT INVESTMENTS
Investment in

Instrument property
Equity Instruments
Preference Shares
Government / Trust securities
Debentures/Bonds
Mutual Funds
Partnership Firms

Other Non-current investment

3,903,996.00 331,920.00
2,396,897.00 3,572,076.00
6,300,893.00 3,903,996.00
6,300,893.00 3,903,996.00

848,286.00 312,475.00

954,104.90 535,811.00
1,802,390.90 848,286.00

4,498,502.10

3,055,710.00

Con-4



LONG TERM LOANS & ADVANCE H

a) Capital Advances
(Secured/Unsecured /Doubtful)
b) Security Deposits
Unsecured
Electric deposit 500.00 500.00
c) Other Loans & Advances to related parties
(Secured/Unsecured/Doubtful)

Unsecured
Staff Advances-B R Jayaramaiah 86.00 86.00
B Mani 415.00 415.00
1,001.00 1,001.00
OTHER NON CURRENT ASSETS I

Long term trade receivables
(Secured /unsecured /doubtful)
Others
(Secured /unsecured /doubtful)
CGST
SGST

0.00

CURRENT INVESTMENTS J
Investments in
Equity Instruments
Preference Shares
Government and Trust Securities
Debentures or bonds
Mutual Funds
Partnership Firms

Other investments

INVENTORIES K
Raw Materials
Work in Progress
Finished Goods
Stock in trade
Store and spares
Loose tools
Others

TRADE RECEIVABLES L
Unsecured

M/s Wimco General Stores 30,383.00 30,383.00
KSFIC Accounts

30,383.00 30,383.00

CASH & CASH EQUIVALENTS M
a) Balance with Banks
i) In current account 14,349.30 14,349.30
c) Cash on hand 0.00 2,073.41

14,349.30 16,422.71

Con-5



18 SHORT TERM LOANS AND ADVANCES N
Loans and advances to related parties
(Secured /unsecured /doubtful)
Others

(Secured /unsecured /doubtful)

19 OTHER CURRENT ASSETS
Residual Current Assets
(Unbilled Revenue/unamortised premium of
forward contract, etc.)

20 CONTINGENT LIABILITIES AND COMMITMENTS
CONTINGENT LIABILITIES
Claims against the company not acknowledge as debt
Guarantees
Other money for which the company is

contingently liable

Commitments
Estimated amount of contracts unexecuted on
Capital a/c
uncalled liability on shares and other investments
partly paid
Other commitments (Specify Nature)

21 PROPOSED DIVIDENDS (o]
Dividends
Others

22 REVENUE FORM OPERATIONS F

Sale of Products

Sale of Services

Other Operating revenues
Less: Excise Duty
Finance Costs

Interest

Other Financial Services

23 OTHER INCOME

Interest Income( in case of a Co.other than a finace Co)
Dividend Income

Net gain/loss on sale of investments

Other non-operating income (net of expenses)

directly attributable to such income)

Sale of Old Machinery & scrap

9,440.00

Income Tax Refund
Other Financial Services
Rental Income
Rounded off 3.59
3.59 9,440.00

Con-6



24 COST OF MATERIALS CONSUMED
Raw Materials
Opening Stock
Add: Purchases
Less: Closing Stock

25 CHANGES IN INVENTORIES OF FINISHED GOODS
Opening Stock
Less: Closing Stock
Work in Progress
Opening Stock
Less: Closing Stock

26 SUPERVISORY EXPENSES
Salaries Wages

27 FINANCE COSTS
Interest Expenses (incl Finance Lease charges)
Other Borrowing Costs
Net gain or loss on foreign Currency translation
(as per 40 of AS-16)

28 ADMINISTRATIVE EXPENSES
Power and Fuel
Postage
Statutory Audit Fees
Repairs and maintenance
Cleaning charges
Bank Charges
Printing & Stationery
Catering & Hospitality Expenses
Sitting Charges
Tea & refreshment
A G M Expenses
Remuneration
Professional Charges
Travelling Expenses
Miscalenious Expenses
Service tax
GST paid

221,689.00 204,102.00
221,689.00 204,102.00
1,496.00 1,123.00
2,255.00
11,552.00
12,000.00
12,665.00
115.00
1,245.00 18,203.00
9,450.00 3,900.00
1,500.00 1,000.00
1,050.00
37,450.00 7,020.00
4,800.00
71,970.00 40,450.00
3,250.00 600.00
14,160.00
30,490.00
26,730.00
168,011.00 146,463.00

For MYSORE MATCH CO LTD

sd/- Sd/-
Chairman & Managing Director Director

PLACE: SHIVAMOGGA
DATE :12.09.2018

As per report of even date

For AJITH KUMAR ASSOCIATES

Chartered Accountants
Firm No. 000277S

Sd/-

Ajith Kumar Iddya

M.No 021562



THE MYSORE MATCH COMPANY LIMITED

(A GOVT. OF KARNATAKA UNDERTAKING & SUBSIDIARY OF KSFIC)
B.H.ROAD SHIVAMOGGA

A SUBSIDIARY COMPANY OF KARNATAKA STATE FOREST INDUSTRIES CORPORATION LIMITED, BANGALORE & SHIVAMOGGA
CIN: U85110KA1940PLC000264

GROSS CARRYING VALUE

DEPRECIATION APPRECIATION

NET CURRENT VALUE

Disposal (If

Acqisitions
Beg::::g of ces thr?ugh Denl::rget Ot':her . a:lf: aof Rate Upto Last End of . Begi‘::;:g of Asat end .Of the
PARTICULARS A Additions business Adjuste R of With Drawn Total A reporting
the rep.ortmg comblnat show ments repor.tmg Depn Year Year the rep.ortmg period
period lons separately period period
G/N)
9 Tangible Assets
Land (Freehold or leasehold
separately as G/N 3,034.00 - - --- --- 3,034.00 --- - --- - - 3,034.00 3,034.00
Buildings 328,199.00 - - - --- 328,199.00 10%| 311,789.00 - - 311,789.00 16,410.00 16,410.00
Fencing 3,572,076.00 --- - --- 3,572,076.00 20%| 535,811.00 714,415.20 - 1,250,226.20 | 3,036,265.00 2,321,849.80
2,396,897.00 2,396,897.00 20% 239,689.70 239,689.70 2,157,207.30
Total| 3,903,309.00 |2,396,897.00 0.00 0.00 0.00 | 6,300,206.00 847,600.00 954,104.90 0.00 | 1,801,704.90 (3,055,709.00 4,498,501.10
Plant & Equipment --- --- --- --- - --- --- --- --- --- --- ---
Furniture & Fixtures --- --- --- - - --- --- --- - --- --- --- ---
Vehicles 687.00 - - - --- 687.00 | 25.89% 686.00 - - 686.00 1.00 1.00
Office Equipment --- --- --- --- - --- --- --- - --- --- --- ---
Others - - - --- - - - - --- - - - -
3,908,996.00 | 2,396,897.00 0.00 0.00 0.00 | 6,300,893.00 o 848,286.00 954,104.90 0.00 | 1,802,390.90| 3,055,710.00 4,498,502.10

10 Intangible assets
Goodwill
Brands/Trademarks
Computer Software
Mastheads & Publishing titles
Mining rights
Copyrights,Patents Other
intellectual property rights,
Servies & Operating rights
Recipes,formule,models,
Licenses & Franchise
Others

TOTAL

For MYSORE MATCH CO LTD

sd/-

Chairman & Managing Director

PLACE: SHIVAMOGGA

18. Annual accounts (MMC)(G)

As per report of even date

For AJITH KUMAR ASSOCIATES

Chartered Accountants

Firm No. 000277S

Sd/-

Ajith Kumar Iddya

M.No 021562




THE MYSORE MATCH COMPANY LIMITED
(A GOVT. OF KARNATAKA UNDERTAKING & SUBSIDIARY OF KSFIC)

B.H.ROAD SHIVAMOGGA

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31-03-2018

CIN: U85110KA1940PLC000264

APRIL 1,2017 APRIL 1,2016

PARTICULARS to to
MARCH 31,2018 MARCH 31,2017
( Rs) ( Rs)
Cash Flow from operating activities
Profit before tax (1,343,801.31) (943,254.00)
Add: (Less)
Depreciation and amortization expense 954,104.90 535,811.00

Loss/ (Profit) on sale of Fixed Assets (net)/Assets discarded
Provision for doubtful receivables

Reversal of provision for doubtful receivables

Provision for doubtful advances

Unrealized foreign exchange loss(net)

Liabilities no longer required written back

Interest Income

Finance cost-Interest on delayed payment of tax

Operating profit before working capital changes
Movements in working capital
Increase/(Decrease) in trade payables
(Increase) Decrease in trade receivables
Increase/(Decrease) in short term provisions
Increase/(Decrease) in current assets
Increase/(Decrease) in current liability

Cash generated from (used in) operations

Direct taxes paid (net of refunds)
Net cash flow from/(used in) operating activities (A)
Cash flow from investing activities

Purchase of Fixed Assets
Net cash flow from/(used in) investing activities (B)

Cash flow from financing activities (C)

Net Increase in cash & equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Balances with scheduled banks:
- in Current account
- in deposit account
- unpaid dividend accounts (earmarked for payment of dividends)
Cash on hand
Total cash and cash equivalents

(389,696.41)

(407,443.00)

2,784,536.00 22,181.00
0.00 4,438,034.00
(16.00) (471,371.00)

0.00
2,394,823.59 3,581,401.00
2,394,823.59 3,581,401.00
2,396,897.00 3,572,076.00

(2,396,897.00)

(3,572,076.00)

(2,073.41) 9,325.00
16,422.71 7,097.71
14,349.30 16,422.71
14,349.30 14,349.30
0.00 2,073.41
14,349.30 16,422.71

For THE MYSORE MATCH CO LTD
sd/- sd/-
Chairman & Managing Director Director

PLACE: SHIVAMOGGA
DATE :12.09.2018

As per report of even date
For AJITH KUMAR ASSOCIATES
Chartered Accountants
Firm No. 000277S

sd/-
Ajith Kumar Iddya
M.No.021562



NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31*MARCH 2018

Significant accounting policies:-

The Company has stopped all its operations and there is no manufacturing activity.
Detachable plant & machinery, Furniture, Fixtures & fittings and other items were
detached and sold.

As there is no manufacturing activity, the company does not hold any stock of raw
materials or finished goods. The scrap value of available material is accounted as and
when realized.

Fixed assets are reckoned at cost of acquisition.

The Company has built Chain link fence around the boundary and the amount spent
has been capitalized under the head building and depreciation has been provided as
per the provision and companies Act 2013.

Notes On Accounts

The Government of Karnataka has ordered for voluntary winding up of the company during
2002. The company in its Annual General Meeting held on 30" September 2004 has passed a
special resolution to this effect and has authorized the Managing Director of the company to
take suitable action for the disposal of land thorough auction sale. The Government of
Karnataka advised the company to expedite voluntary winding up during 2005 and suggested
that the assets of the company should be disposed off by the liquidator to avoid litigation and
legal impediments. The company has got its assets valued and had sold the detachable, Plant
& machinery, Furniture, Fixtures fittings and other items during the period 2013-14 and
2015-16.

The company has built chain link fence around the boundary where the old boundary walls
has collapsed. The amount spent on chain link from during the year is Rs.23,96,897.00/-.
This is in addition to amount already spent during the financial year 2016-17 amounting to
Rs.35,72,076.00/-.

Karnataka State Forest Industries Corporation Ltd, has been making payment of the expenses
incurred by the company and rental income has been passed on to Karnataka State Forest
Industries corporation Ltd.

No third party confirmations were received by the auditors. No exercise of this nature has been
carried out by the company.

The company is in the process of voluntary winding up, hence deferred tax asset has not been
recognized.

Figures have been rounded off to the nearest rupee and regrouped wherever required.

The Board of Director of the company has held meeting three times as against the
requirement of minimum 4 board meeting during the financial year as per Section 173 of
companies Act 2013.

As per our Report of even date
For AJITH KUMAR ASSOCIATES
CHARTERED ACCOUNTANTS

For MYSORE MATCH CO LTD Firm No.000277S

Sd/- Sd/- Sd/-

Chairman & Managing Director Director Ajith Kumar Iddya

M.No.021562

PLACE: SHIVAMOGGA
DATED:12.09.2018




