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ZEAAEEAZEAAUMA

VIER UACIA U AzASWPL Zigizh® «ctA hoAAR alivil

WMzl «zdavT JgiSgAdA MAQMBIZIE Ravivir Malizth

PAVICALL ZEBAEERZER,

et AN F ZRAREAZEALRIEN F priveiailud

aI/E®PL PEEPEEIIGL WvEENZE,

« «igiuA alidl A Culkdvialh
ViZAWUAES EEAVA > Mallzid

« «igiuA 3l tAle Guialh PAAIBZIguFUAY
ViEETA vAAWPL E® HUMA Gl aliizie
PA—Agih MhecPt.

« UAciplgh  FAREAUA° Gidlh Ul IPE Dzvk

« e AA VIETA UAWPIgL »viPAV zEReiziEA
Culddviall «ziivi liSgAdA PIA¥ICANAUI®A
viglh vAAWPL CAUVE 2UAEIRL  AAIEVEIRUHAENS
Geiiwplj @l PiAPit §ziRAVZE.
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UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

azdA+P 2iAgY:

2j gh| J_7.  ®Pi2iAgi “"A.D._A. CzPgi

gA| Dgr. gAU Y AiiA, “"AD._A. aa A¥P ozAd+Pgi
2} Co™ 7 PiRiAgT J 1. 88 Axgi ozAdPgi vAAWP
2) gh| gheh *., “"AD._A. azAd+Pgh

2} ozi. J£T. UEA¥A®Pi "AD. A, ozAd+Pgh

2} ghdPi®iAgi J 1. ©ghzAgi azAd+Pgh

2} ¥ighp&Avai 1AUT ©. ©Zi. ozAdPgi

2) J. J£i. dAilghet azAd+Pgh

2} n. DgI. gA2APipAIk ozAdPgi

* Statutory Auditors : M/s. GRC & Associates, Chartered Accountant, Chennai-600 033
»Cost Auditors : M/s Rao, Murthy & Associated, Cost Accountant, Bengaluru
= Secretarial Auditors : S. Vishwanath & Associates, Company Secretary, Bengaluru
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UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

ozAd+Pg 2g¢

oz Ad+P 2AAqRAIM o2 PA¥oAil
PAATIAGZguUUYA @iV 2017-18FA _A°E AzEUY:
aji°£ 16£AIL 2ATOP 2gCAIAER o2f;
AlACqeL 918, Avz.

PA¥oAIAEM PA¥o PAAiA, 1956 g Cr
aU2IEUAY . A-lvh 2ivi 01.06.2002 gAzA
PA¥o VEl 2A¥Ag Z 1A2NPUYER ¥AgAOLVA,
VEl ©CEfZEAIL 2udz PAAIIASZguUAike,
««z 2AIMY%°E PA¥oAil _Az£Ail
gEXQASUYER 2MACE PArPUY° ohq AVz.

DydP _Az£

PAYESgimi | a@A®Ailz (JALJ) CC¢_EZEAIL
¥Pig ~Agwinid TASA ¥RiktUv CyArPAil
PgAAiiz CUvizAv, PA¥RAIl 31 2iAZid 2018P
PEEUEAQ 2udz OtPh_i VBSUYEN PAYGUY,
("AgwhAil TASA ¥RiAtUY) cAiiRiUYA 20159
Cr C¢_Ea_ hzAv 2ivi PA®CAZ PA®P
¥juj. AzAv EAqgi JJ_i -101 ~“AgwAAil
“ASA ¥AiAtUY, 2£z® TAJAIL CYArP —
Ezg CE£i Ag 1z¥r_ ~Avz. EAqi JJ.i
POAAIAUAEY:, kA, PYiz Jgah 2udUY: OEPA i
VBSU%U _A8ACLZz VIREAVP CAQCA+UYEN
ajy MzV, Avz.

2017-18

i. AT alvh £u
. 31.03.2018P|| 31.03.2017P|
«gUA PEEVEAQ | PEEUEAG
aygpPAV | 2pdPAv

«zhvi 2iAghl¢cAz
DzAAiA 4291.75 3774.32
Evg DzAAik 74.43 95.27
MIA DzAAiA 4366.19 3869.59
«zhvi RjA¢ 3577.15 3479.98
18A¢ P AL
RZABUY:A 444.71 335.29
OtPA_A
PEr l«P 2z 351.68 347.37
2Pt 141.30 122.41
Evg RZIdUvi 202.92 205.34
MIL 2z 4717.77 4490.41
PAAIIABZgUAILP
DzAAiA (351.58) (620.82)
a8AzEA 2UAZ AP
DzAAiA (121.05) 353.76
vjUu gl A (472.63) (267.05)
ZAh® vjuu o2¢p 0 0.002
VjUAik £Avgz “A" | (472.63) (267.05)

ii. «zhvi RjA¢:
10-06-2005P &£l PIN1J i ««z GvAzP
PA¥aUY%AZ «zhvi CEN ¥qzh J_AAU%U
¥Egt lwvi.Dzg LE PAAiA, 2003g
eAjUAY k«PAik £Avg 10.06.2005 jAz
CEAilaAUI2AY gAdi ¥, gt WIPUYA «zhvi
aji¥ig zZI1i@anPuy° ¥A AviRlzg 204
o88Az ©Ag  A-ivh. @AaP PA¥aUY
16£A 2AqOP 2g¢



GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

(I AAUYA) ¥g2AV «zhivi RJACAIA
PAAIIGREN _IUIUEY @ PEASIP _PAGGRY
¥agi PA¥o D¥i PEASIP °«limqi (F 24i£)
Ez£ll ghdi «zhvi _AUCUA _AAIEAdEA
PAAZ JAZA PgAil AUlwvA) CEll gatvi. Cez
gAdi _PASGR «zhvi GVAZEA PA¥aU%AZ
£Ag@AV «zhvi RJAC_®L CUvi 22 U%EN
ajirpEviaAy J_AAUKU 2iAUS, EaUvEel
©FEgrivhk 2ivh P'n1J i FUAUA
AArPEArgi® «zivi RjAC M¥AZUYENR
10.06.2005 jAz ehju SgiaAv J_AAU%U
a5 TAVz. «zlivi GVAZEA PA¥EUKRU _PASP
_AZARIRUYER 22 UEY_ @i PEASIP _PAGGRY
OLPA_i 2ud 2017-18g _A°U azAS+EUVEL
OFgrt e AAE MU «zivi RJACAIA® 1FJ i
UAZA 13.508%, P! n1J 1 x248 1UAZA 5.243%
zgz®°, 13.508%, PY1J7i d®«zAvi UAZA
30.343% zgz° 13508 CAUE @izl avi
CTA2¢ 2UERP 13.683% e AAE ¥A®L JAZI
_Ealvi. F ©AaPAill (°tPA_i 2udz
PEEAIR ©EwU) ¥w J_AAE £id «zhvi
RjACAIEACVE ©EAZAEPU §z2AVz.

2017-18 g 2pdz° PA¥oAill P11,
JEINYL, JEIT VL, JEMN LI -3
& PIUA& PPIEIT Y, ret _t LM 1UY 2lvi
¥ZAE LMUU%A 2lAVAiZ ««z «zhivi
GvAzPjAz PUU «2gaiV clrgi@Ay 8117.44
«A°ATAET ATAEomMiU%EN («zhivi 20N
AIMEomMIUYEN ©CEgvi¥rl) ¥qzAPEArz:
2017-18

UIRUAS «zizQ _g8gAdi

@‘ PA¥a oAil«hv

. «Zhvi- afv
«=gUiah «h°AlET | (PEINGE)
AIAEOMTUYA

PEASIP ¥agi
PAYESGALE 203247 | 77558
° (PY1J7)
FAPE T x2hS i
yagi PAYASQILE] 154681 |  562.72
°., (JEin 1)
£iahe e Uimi
PAYEBSGAUE 669.78 |  274.99
°,(JEIT 1)
JEIILI i
(J2iiJ"J 7, PIUA| 56984 | 217.82
& PligAPi®ii)
JEILE UYA (Cw
L' | 95196 | 437.74
zA2EAzgi PE2
AVEADE (r«t) 382.81 141,79
¥ZAE 'Y UYA
(TENE) 52448 | 26220
Evg «zkvi RJAC
az (AiliL,
C Aae, «zhvi 505.62 232.20
2Q), O2tPUYA
ajiavizal)
TRAPT «zhvi /C1g
«zIilJ_iDgi'ne  18.87 4.1
digh® d®«zhvi
n©JZiE 14.80 9.02
OAaLPUY - 48.26
¥_gt 2ZUvh-
P'niJ T & _ | 6062
L)
MIA 8117.44 3577.15

16£A 2AT6P 2g¢




GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

iii. «zivi 2iAgAl:
aji¥P-8z aAjvi 2jA¥P-8§z2®z 2UdUY
CrAil®E MIA 2iAgAIUYA PUVEAWR:

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

iv. «zhvi 2ilghl¢Az DzAAIL
«zhvi @iAghlz ~"AOU F CaCAiA® Ej, Az
“krP gE. 429176 PEAn DWA Ej. Az

, 2017-18 | 2016-17 "ArP akvik CAIUKLU ¥wAiiAV 2iAg Az  AUCZz
AiN¥P-8z 2Uoz aysahgh «2gUvk PYUVEAWR:
ajAgA IUYA 3297.50 3127.49
(«<he AIAET
AiMEamiUYaA)
AjA¥P-§72Rz
aysz 2jAgAlUYA| 321339 3230.86
(«<he AIAET
AiMEamiUYad)
MIE 2iAgAlUvd
(«<A®AIAET
AIVEamiUY:A) 6510.89 6358.35
Uiop ays Ej. Az | 2iAq Az JAUe _A2ixio
“Arp £Uzh  AU© (¥wv)
(CAAZAEP
)

(PEAN g/E.UY:°) 2017 - 2018 | 2016 - 2017
Jin aus 3144.97 3551.54 112.93% 96.67%
JZin &Uo 1010.53 1001.20 99.08% 99.16%
«YA8z _AzAAilz 2M°£ 8r & Evq  136.26 276.71 203.08% 100.00%
Mn (J Tn JZin) 4291.76 4829.45 112.53% 97.36%

v. ,ChilzEURAZ DzAAIk

F 2udz° ©tPA_i 2ud 2018PAZA PEASIP
_PAdg ©qlUqUAE®HLZ +i® _<hAilz£
g/.1739.83 PEAN DVZA Ezg® PEASIP _PAdg
CAVAPj1z g/.148.34 PEAN 2Evz w¥QAAik
M¥AZUYVER 31.3.2018P PEEUEAQ ©tPA_A
audz +He CMilz£2AzL ¥jUt, Avz.

2017-18 9

vi. 8AQ2AY: BZ:

PA¥AIM »ACE 2udz gk 40347 PEAN
afvP YwAIAV ««z SAQAV PARAUAJUY:
aji™ 2016-17g 2udz° gk. 352.01P£An
azagil CEl «1zl «2gU¥ PYVEAW:

16£A 2AT6P 2g¢



GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

(PEAN g/E.UYi)

G|

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

vii. ¥EQiP zg, .gA.J TArP 2kvi ¥w

PA P a hzaz|  pgh AiMEomiU &, F AUk iR

i 2017-18] 2016-17 1. ¥w AiVEomiE _gh_j ¥EGP zg ©tPA_A

1 [«_gu @ivi ayd 16-179° g£. 6.69 DVzi EzP
Azhgu PAAIBUYA | 10958 | 166.45 ¥WAIIAV ©tPA L 2ud 17-18g° EzA
& J'Dgir! g/k.7.25 DVVA.

AAilP ©, , . ,

2 |2RAAIP BAaP 2 EzP ¥wAiilV, ««z UAOP aUaUxU
migiaiagivy | 6382 | 549 ASAGIZAV Ej “hz ghj “hrp
§2°P s S VTR g

T oAUt SlgAUr P 1ﬁ\\\//%i15 ::U:-A JAPAVAg 2iE®iz «2gUYhA
PiciUAj —e A | 5376| - | Thvz VEAWT —

4 |UioP PEGiU/OIRTE algheAUr ¥Vz(iﬁ§|%m' e AiE=i
PEQAU PARAUAj S| - | TAvz UAP U3 Lghj AP «ﬂ,\\(’l’% ,QAZEJ'

5 |ngAvg e/iw (05 .APRVAg (9F)
PAHUA UYA 501 | 1228 UiegYP(Jin) 5 64 55

6 |« T EATOARAUI ajedi(3 in) 8.87 8.92
PAaAUAj Uy 1348 132 PEUAj P(J_ll'n) 725 7.19

7 UAME ((ZAM:APgt EVg (J—-I-n) 571 6.93
IrnaU <ALJAUL, | 132 | 085 PR P(IZiT) 8' 9a 3 '93
2@_‘;“_’5”1/”1 _ ajed(IZin) 0.41 0.41

8 |%4°) rntUi N Evg(JZin) 5.63 5.22
rntl 12.45 - | 2Agh«AUr ajf¥P8§Z(J in
Sxe e Az & JZin) 7.09 8.36

9 |.A2A eAqu SAVA aiA¥P§ZPa®ZA"‘

«Mlgi CY2r AP | 474| 4T (J7in)(xi® 5.65 5.59

10 |ogh  g8ghdh . ChAizE«®Z)

PARIUAJ Ak 391 - | @lgh«AUr MIA-2ii¥P8Z
«ZltiPgt “hvz & 2ii¥P §z2®z)

1t |CAEi zAiikvi (J7in & JZin) 6.38 6.99
G;AZ:“_A;E;SQA o . PAEZ\UA' viii. AUk
e J otPi_i 2pud 18g° PA¥oAiM LrPimi

2 |Evg 2Z/o2tPUs | 364| 2471 “iAPL /EqT 2iAPBmi +AS, POSIVG —

B C;:EZVL;\ ;m'w“ | e E°Az gk 7500 PEin aizi@ijac
il i il A®@2£ll ¥qzZiPEArz. COZ, F 2udz°

U [Ly mi«ziolpgt| 052] 123 PAYaAIl 3,1 ¥ ©<dmgjl & 24DgiE™
V1A 35201 140347 o«dmgi UsU C2¢ _ARUY ~AGU gFE.

2017-18 10 16£A 2496P 2g¢
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G

87.16 PEAN 2jivi @i, DgIEL °«imqi 2kvi 1. PAAIIADZgu _AzE
IArPAmI “AAQU izRiAa¢ A®z TTAoU i.  UAoP £
gE. 126.43 PEAn 2jvi e AA ¥g2iv andz ¥AgA "z° PA¥oAIM 28.42
PIn1J7i PEASIP _PABgCAZ ¥qzIPEAQ ®P UAOPgEN OFACVA 2udz° 1.03
L A®URU ¥wAIIAV gk. 1.26 PEN 2&VAEN ®P ©£_ UACPg _A¥dq AiiA-ivA,

ajgi¥iawiz, andz PEEAIA @EwU UACPg _AS
29.45 ®P DVVA. ««z 2U8UY UACP
_ASHIL «2gUYl PYVEAWR:
N 31.03.2017 2017-189° | 31.03.2018gAzi
+i® 203 gAzk EzAv _A¥dqpiilz | EzAv UAOP
Uiop _ASI UlopPg _ASI _ASI
“AUF eElw/Pinkg e/Eilw 597,195 480 597,675
ohghRj ¥A¥ miUvid 341,967 12,118 354,085
ofgh ¥AgP 2ivi CAC CA¥ 29,805 2,278 32,083
UlegyP ¢h¥ & JEJZI 1,548,116 66,598 1,614,714
ajtd: CA¥ 242,791 12,418 255,209
PIUAJP(J7n) 59,578 2,267 61,845
VAVA©P ¥/giP 20,637 6,876 27,513
ofgh ¥EgP(JIZiN) 131 5 136
Kv aigh®j AIEADEUYA  (JZin) 307 58 365
PIUAJP(JZin) 1,397 77 1,474
ajtdi(JZin) 345 14 359
D, VvUY%, 2Pt (JZin) 129 33 162
a w PA EoUvh & VAVACP ¥EQP(JZin) 56 6 62
MIA 2,842,454 103,228 2,945,682
2017-18 11 16£A 2496P 2g¢



GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

ii. @AaP(VAAWP 2ivii @AaP) £uUYi:

2017-18g 2udz° PA¥oAiM PIn1J i/
e AA EANQI¥A i OAzAi<E® 7787.36
«h°AILET AIMECOMIUYEN ¥qzIPEArz.
EANQI¥A i OAzi«E2gU ¥_gt 2ivi
©oAaP EpUY%A 1276.48 «A°AilET
AiMEamiUYAVVA (OEPA_A 2ud 2016-17g°
1332.70 «A°AiLET AiMERMIUYL). 2pdz®
RJAC, Az «ZAViE ¥w+vaiV EANGIM i
©AZi«ERgU @AaP £u 2017-18P 16.39%
(2016-17g° 17.33%) DVVA.

MIA vAAWP 2ivi 2itdi EpU%t (In&2
£UYh)

2017-18g 2udP MIA vAAWP 2ivi 2AtdP
E£UUYA »ACE 2udz 1951% U ¥wAiiAv
5.92% DVvA. _AUCt _A2ixid=2£AM
hzAj k& ajvh a@ | EpU%EN
PrajULYy i 2E®P ««z VAAWP 2ivi
vAAWP2®Zz PRAULEN PIUEAQE Jn&t
EUUVER EY 2 ¥AIVIUYA _AVa, JIn&t
E£UUY; «2gUVh PYLVEAWR:

2017-18 | 2016-17

ag| i
«2gUYA ) )

©°AUI _A2ixid
(©7i 2ikrz
AIMEmMiUY/
HrP)

83.61 82.67

_AUCt _A=2ixid
(LAUCPTL/E] . Az
DzAAiA “"ArP)

112.53 97.36

ajyig A2ixid
(©°AUI _A2ixid /
_Auet _A2ixid)

94.08 80.49

MEA VAAWP 2ivA
ajedP £pUY
(100-24¥¢Ag
_h=ixia)

5.92 19.51

2017-18

12

G|

V.

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

JZin/J in T EAUYA:
F 2ud 334333 Q«ih U%pd JZin
THEAUYER 2Vl 1556.47 QeclUYsph JiN
THEAUER Aj A=A @iVl EZjAZ ©AaP
el®z° PA¥oAil JZin & Jin ~HEAUY
MIA Gz PaiaAV 58444.90 Q.«i 2ivi
86472.22 Q«ih DVz. 31.03.18 gAzA EZAv
J7in/JZin CEA¥AvVREN 1:480P
Et,~A—ivi (31.03.17 gAzA 1:582).

V. 33/11 P« G¥PAAZUY: A¥E:

Vi,

1. 2017-18g° DgA(6) ©£, 33P«
G¥PAAZUYENCEAUAEUAEY:, — A—hvi
ajyvi gA¥EUIN/PRigZAgh G¥PAAZZ
PA2iUAJ] ¥AtOUEArzi Pgkgi-
afil iUAgh G¥PiAzz PARUAj
¥ UwAih®z (95% PA=2AUAj
¥ATOUEArz)

2. LzA(5) FLJ,i G¥-PAAZ UY%
PA2IUAJUY: ¥UwAike2, 1)  A2APAAZ
44 2) PIZi© PAA¥Pi 3) +AAWEUg 4)
P1n Uimi & 5) ,PAdJ A2ddoP D v

«MIgi CY2rP ¥OQAik

1. 2017-189° JArAUi zAR®_z 19084
<M giU%ER 8z° ~ A—hvi @ivi 757
«MIgiU%EN r1 CEAPAEUKU
MzV_~A=ivA.

2. PA¥oAil 24TAiAS MIA 11779 OAC
CA¥ _PESMIUYA Clvzea ajvi F
¥i0 10389 ©AG CAYUKU «M N giUYER
Cvar, Avz.

3. e AAE° 2oz ¥igA "z ©FwWU 597675
©e/Pe CEAAEUYA Clvzez@l ajvi
2017-18g° F ¥Q 1282 CEAPAEURU
«Mlgi CY2ar, ~ A-ivi. «MIgi
Char_ ~Az _AZ-kiv oe/Pe
CEAMAEUY, _ASI 428357 DVz vl
«Mgi CY2r " "APAz GYP CEAUAELY:
JAS! 169318 DVz. E&UnU «iklgi
Cv2r ®k PRIUYL eAjAiie2,

16£A 2AT6P 2g¢



GULBARGA ELECTRICITY SUPPLY

COMPANY LIMITED

OAaP mAET¥ARdgT 20¥e:

Vil.
1
2.
3.
2017-18

2017-18g 2pdz° mAE¥ARLAgI
ay@i 13.21% DVz (2016-17 g°
EzA 12.60% DVVA). £Ug ¥zA+Uy°
MAE¥ARIBGT 21¥@I 7.30% EVA 2ivi
UA«litt ¥zA+UY,°> CzA 14.10% EVA.
2017-18g° «¥®2Az mAE¥ARISgI
Uv% MIA _ASI 12252 (EUg ¥zA+UY:°
881 2ivi UA«It ¥zA+UY:° 13371)
DVVA.

«zhvi a@a Aik acA Aei CEN
_hzAj . ®L UACPPJU «zhivi
¥AEQiPAIL® «+h_APBVAILER
MzV_ ®F 2ivik «zhivi 22 _Aik
E£LUYER Prad 2iAg®h 2017-18g°
aa U 25 P«J, 63 P«J, & 100
P«J 2iAVAZ ««z _f2ixidz MIA
5894 ©AaP mA£i¥A2i8giU%EN
_Aj . TA-hvh. PA¥oAih ©AaP
aa |pjie Clvzegia mAEi¥iaidgi
U% MIA _AS! 2udz PEEAIA ©EwU
92722 DVVA (EUg ¥zA+UY:° 12063
ajvi At ¥zA+Uv,° 80659 ©AaP
mAE¥ARLSGIUYA).

«¥®2Az mMAET¥ARASgIUY%EN
VjVvaAV §z° @k « TAUUYA 2ivA
G¥-« "AUUY%® mAET¥ARIBGIUY:
8¥qgi _APi CEM 1z¥r =2
¥AilMIUVA _Ava, EzA GzixPAV
PA¥oAill 2017-18g°
| AaixidUys 14250 mAEARASGIUYEN
RjA¢1z. PA¥oAill FUAU A J®
VAREPA PAAZUY® mAEI¥ARASgI
zhgt PAAZUYEN Al1z,

KKZ

G|

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

viii. PuA2®i Z 1i2nPUYi:

(®P gAUY)

«@gUYi 17-18g° | 16-17g°
¥Uw ¥Uw

Vv¥A11z CEAMAEUY:
_AS 42197 47512
8IPi RiArz ¥PgtUY%
_ASi 7049 6210
"APi ©°AUT @&V 1424.50 1154.64
_AU»_~ Az “APi
©°AUi @ 659.79 619.02
gAF PSE° +®
i. azAdgt2izzA 163.65 122.28
ii. AU»_~—Azzl 178.25 156.69

I, A29AFP PEQRUUYL:

i.  PhrAil® oAj£ ¥EgiP AiEADEUY
«zZKkCAPgE:

L

2017-18 g° 928 oigh ¥AEgiP
AIEADEUVEN PA¥oAiR £Ug 2ivA
Uit ¥zA+UY%° ¥ZAE DzivAil

aji” PEASIP _PAdgZz ««z
AIEADEVY: Cr «zK¢APj . ~A—ivA.

31-03-2018 gAzik EzAv PirAiii@
ahjJ£ ¥EQP AiEADEUY
«ZKCAPgEPAV 522CFEUYA(UA«MTE
¥zA+U%°) TAQ GhezAl F ¥Q
83 YPgtUW/d e AAE® “"AQ GhezA,
439 ¥PgtU%h PA¥oAIL ««z
O¥ZAJPvUYl ¥Atd2MUz PAgt
_WAAIR _A_IUY° TTAQ Gtz

5" 's

GYP PARIUAjUYA ¥UwAike2,

ii.  Ulht 2UE® EPAIRD 1Y 2iVA DgifF«®
AIEADEUY: CrAil © 1 37T 2AEUVE AjzAv

16£A 2AT6P 2g¢



GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

Ul 0@ UY: «zRCAPOTL.

UlRUA® F UAV 12£A AiEAdEAIL Cr
gE.12.21 PEAN MIA @Evz Dgiff«®
AIEADEAIER 2IAdEgh 2iAq~ A—ivi,
PARIUAJAIRER 24 2} Fxgi J QP 1,
zAg2iq — E2JU g£. 14.03 PEAN 2/EVP)
ajizid 2015g° 2@»_~A-hvi 2lvi
rq8kiJ CEAM _¥A8gi 2015g°
ohg A—hvi. 5360 © 1 J7 T RAEUY: PARAUA]
YETOUEArzl A, Aild PARAUAJAIAEN
a1z, OAUAV PARAUAJAIAEA CEAAP
05.09.2017gAzA Ez/Av *Amid®° i
ajAq~ Avz.

oAgh2] ¥A¥T milY: «zEkCAPgTE:

2017-18g @udz° _ARiAEi 209, J 111,
UAUA P—AE AIEADE, »AZithz _2lizAAil
ajvi C®, ASAvgl 2iiAvAz AiEAEUY,
Cr 6498 oAgh®j ¥A¥i miU%EM
«ZKkGAPj .~ A—ivA,

PAinAg eXilw AiEADEAIL Cr 2iEUY%
«zh¢APgt:

2017-18 g 2udz° Pinkg e&ilw
AIEADEAIL CrAiie AiiA2izA UAJUYER
EJIPEY AVge®.

OF, G¥PaIUYl

31.03.2018 gAzi EzAv e_AA £° _AgA
¥Uw

gk. 15.09 PEAN @&vz _AgA AIEADEAIAr
e AA 2T AiL° ©Av -1 g° 86 ,ASHAIl
33/11 P« G¥PAAZUYER PIUWPEY AVzZ.

2017-18

G|

2)

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

82 G¥PAAz UY%° CEApAE2EN
YEEOUEY, AVz. F ¥Q 9 G¥PIAZUYEN
110 P« G¥PAAzU%AV 2ii@edU
Kj. Avz. ¥_lv, ©Av 1 g°, Pia® 73
G¥PiAZUY: PARiUA] “"AQ EzA F ¥Q
AiiAdlzA G¥PAAZA( r11 Aik° DEI tEi
DVgiaic®. PA¥ASgAmi PbAj DR2gEUY°
(AT Thvgia ri1 uyd 04.10.2010jAz
PAAIIAGQA " @iAra. gk. 2.09 PEAN 2&vz
_AgA AIEADEAIR @AV — 2 g° 21 _ASIAIl
33/11 P« G¥PAMzU%ER GzA2, AvzA
PARIUAJ AIAEN @4 JOO ° «imayi, AUV
E2jU 08.02.2013gAzA &» ~AVz.

CAv — 2 g ¥Uw PUVEAwWZ:

P@2 33/11 P« G¥PiAZUY° DginAill
U%h 2hvi EANQI¥A, T ¥AE TU%EN
AT TAvzA @l Joo °«imgi _Agh U
_ABACIZAV «-_Ami, AIMII_ T _A¥E
PAAIA® 2ivA CydAUI PAAILG, ¥jAP aivi
P<chumAUT PAAIASUYEN ¥Agt,"AQz. Pe3)
GYPgtW/El EER _g8gidi 2iArgi®iee.

24X.7 UkOP A=A PAAZ:

> ¥EiT CAvuAUARIzA, ©° AU,
mAEI¥A2IBgT 24¥® alvh «ziivi
.g8gAdA ajiAviz «pAilUYU
_ABAC1ZAV UACPgh zAgiUYEN
£EMZA-L ®L _Azi2AUL2AV
PA¥/ESgAMI PbAjAIA® MAZA 24 x
7 UAep _Aah PAAz &£l
180042558585 mAEA" 1 A
CASIAIEACU  J®  2LE®
LEPAIABUYEACU 18.01.2012 gAZA

16£A 2AT6P 2g¢



GULBARGA ELECTRICITY SUPPLY

>
2017-18

COMPANY LIMITED

LAY Thvz,

01.09.2016jAz 180042558585 m/EA i
1A _ASIAiL Qgh _APAv ‘1912’
ajAi*AUT CEM Aik+LAiiAV
CEAMAEUEY:, AVzZ.

UACPPjAZ z EghUYE Al
1P . lwzAvAilA C2JU MAZA zEgh
CASIAIAEN oAq  AUARIZA 2lvi
JAzi@Azpuh vjvaiv D 8UI
Uai£e] @ Az2AURAV zEjE
AiA>WAIEL ASAZ¥ 1 G¥PlAzz
JAaj PAAZP whp, T AURRIZA. A@A
PAAZ & AiiA2Aid zEgiUKU
_A8AC1zAV _AC_ [@lzEA D 8U
UACPPjU zAEg2At 2iE®P
whs, —AURRIZA,

111 Ajie 15 q,imA¥i UkU
CaPht«z. F ¥Q 12 @Pid _A+£i
ULER (g, imA¥i) UAPPg zAgAUY:ES
1iPj.®F  03.08.2017jAz
8%, AUkwz.

111 Ajie 'FDgid, i 2@ Al
13.10.2017 jAz eAjUE%,  AVz.
13.10.2017P1 &JE[ 111 Ajhe
PAAINDR2D> _iwzl D¥gAlgilY: |AS
12 DVVA,

1310.2017 jAz 111 | ©Zjaj 30
D¥gANgiUVEL MzV, " AVz. ¥ kv
PAAIADE2E» _lwgha D¥gAlgiUv
_ASi 42 DVz.

¥ kv N2§ JE(«zkzlQ), 2iEgh

15

G|

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

eEE UV 2ivi 42 D¥ghlgil¥%
UAop JAaph PAAZ z®
PAAIADE@S> _lwzAg.

> ¥w ¥ARAIA® N3 eEE &jivi 11
D¥gAlgiU%h UAPPg PgUY%EM
1APj. ®h 111 Aike
PAAIADE@S> _lwzAg.

e, AA£° ogAvg e/Elw AIEADEAIA CEAUAE.

e, AAE° ogAvg eilw AiEADEAIAER
VAREPI2Agh £7AIl® ©AV 1 & 2 g°
PEUWPAEY®A ¥ A} TAVWA ©Av-1 g Cr
20 VA®EPIUYA &ivh ©Av-2g Cr 10
VAREPIUYA 8giva,

VAV 11P« AQQiUYER a«id A2 24£RP
UA«lAt ¥zA+U%° PiAilvg ©£gUkU
24 UAMUY: «zhvi g8gAdi®iiq®l F
AIEADEAIAER GZA2~A—ivA,

Jgg/k CAVUY:S AIEADEAIL 248U §gia
VARAPIUYA, UARIUY: _AS), o<«hd, AQgia
'iggiUy% _ASi @ivik 13 iDgi 2009g
¥PAg r1Dgi 2Z - EaUY% «2g2£l PYU
ohq AvVz:
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G|

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

OAv-1 VA®EPAUYA OAV-2 VA®EPIUY:A
o a| VAGEPA [riDgi 2Z| akjAike [°£, JEie| VA®EPE [riDgi 27 ShjAil° [°£, Jfie
> ° gh (®P; gE) | &gk | YAqgiUY ° gh (®P: g£) | &gk | 'Aqgily
OLUY LASI OYUY LASI
1 | OgAzi 934.6 131 6 | ©RiNAzi| 717.65 109 12
2 | A° 1095.0 109 8| §.,2P At | 1371.74 85 1
3 | DvAz 1850.0 122 13 _AgA 1848.39 128 13
4 | D¥®¥g 1466.0 102 12 | +EAgA¥hg | 1409.2 131 9
5 | UA®UAS 13765 104 1| eque 1764.6 116 13
6 | avi¥ig 968.0 83 8 | ehavy 1143.5 113 7
7 | AiiAzivgi 14335 113 8 | aAZEM; 1088.97 139 8
8 | .Agkgh 1246.6 110 8 | +Ao¥ig 874.86 101 7
9 | PEQ®V 2204.6 220 17 | ©hAzgi 2908 95 20
10 | 8YAj 1678.2 100 18 | ©&_¥Am | 2153.28 70 9
11 | JZio % 815.9 107 11
12 | 2gUk¥ 1054.4 84 9
13 | PAE¥Y, 1601.3 153 13
14 | UAUARw 1341.9 196 12
15 | AiA®8AUAD 1590.8 140 13
16 | gAAIAZEQh | 14605 156 13
17 | zA2zAU® 1200.0 190 10
18 | 2@iAa 1846.5 154 14
19 | 1AzZEEQA 17233 198 15
20| °AU_UEgh | 1802.4 193 16
MIA 28689.6 | 2765 235 15280.28| 1087 109
ajief£ A2IVURUAVE 2vaAgh CUVRER PY.U MzV, Avz:
OAv - |
PASUYA mAET¥ARABGTUYA
P A ay, 13,71 | Dgitt | Dgitt | 45PJET |11P« JE£i| 2ACPU%A | 25 63
’ (LAS) | (DAikv) | (2EP) | (LAS) | EEi QM) | P«J | P«J
(LAS) | (_AS) (,AS)
1 | Ul®UAd 0 408 0 2806 | 24099 | 2106824 | 170 | 214
2 | ©hzgi 0 0 0 0 0 0 0 0
3 | ghAilzEgh 2791 % 101 | 10064 | 34644 | 2164276 0 | 541
4 | 8svAj 0 0 100 2000 6131 | 410874 % | 1%
MBA 2791 437 201 |15770 | 64874 |4681.974 | 275 | 909
2017-18 16 16£A 2496P 2g¢




GULBARGA ELECTRICITY SUPPLY

COMPANY LIMITED

G|

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

OAv - |1

PAUY:A mAET¥ARABGTUYA

P._A ajy, 1.1 | Dgitt | Dgitt | 45PJ£V |11P« J£i| 2A9PUYA [ 25 63
(LAS) | (DAikv) | (ZEP) | (LAS) | EEi (Quchh) P«d | P«d

(LAS) | (LAS) (LASI)

1 | Ul®UA® 3610 0 0 7268 | 64043 | 3276.31 209 | 292
2 | ©hzgi 1441 0 0 1484 | 22105 | 1523.435 66 | 270
3 | 8¥Aj 877 486 0 1318 6970 569.21 2 5
MIA 5928 486 0 | 10070 | 93118 | 5368.955 277 | 567

a¢U% PEr A«P:

J) Jfie™ ©Av-lg eAjUEY, k«PUAV
PEAGIP _PABGR AIEADEAIL 2Z2
40% 2£8 FQnAiiAv 2iAdAgh
AjAirzi GW%P 60% 2£4 DAIiiA
J_AAUY: DAVJP _A¥EE®UY%AZ
OEACLPAY, "APAZA ©Mhz. EZPEA
UAE2AV CEAAP 01.09.2009 (30
PEAN), 22.12.2010 (25 PAAN),
30.03.2011 (35.49 PAEAN), 2011-12g
a3P 54.00 PEAN, 16.07.2012 (60
PEAN), 06.09.2013 (g/& 10.00 PEAN)
—MIA gk. 21449 PEAN - YUY
CEAil PEASEP _PASQ e AAU
ayaaigh FQnAILEL ©giUg@iirz
(MIA 214.49 PEAN).
e _AA DgiEY "AUY%Egh — E°AZ
gk. 164.31 PEAN _A@PEN Jfied
©av-1 Pl CAUE 138.42 PEANn
_A@2E£L Jfieat 2av-2 P
¥qzIPEArVi.
¥emi AiEAdE:

PE¥Yiz PAuV VAREQE® ¥i®mi
AIEADEAIEN PUEY: A—hvi. 13 JEie YAggiUY:
¥ A2g-hzA F O¥IQ 12 'AqgiU%El

©)

2017-18

17

CEAMAEUAY:, A—ivi 2ivil "AQ MAZA 'AqgiU
_ABAC1ZAV £AAIIARAIAZ® ¥Pgt £qAiliwz.
©Av-1 g Cr ¥Uw:

©Av-1g Cr 20 VA®AEPAUY: ¥iQ 11
VAREPIUY:® 'nP DzAgz @M PA2AUAJUYA
¥UwAiA® zA 9 VA®EPIUY:® nnP Dzigz 2~
PARIUAJ UYL ¥UwAiA®2, 235 JEieat YAqgilY
¥i0 235 AggiUY P<«ipmAUl 2iiVez.
©Av-11g Cr ¥Uw:

©Av-2g CrAii® 10 vA®APIUY: ¥iQ 5
VAREPIUY® 'nP DzAgz @i~ PA2AUAjUYA
¥UwAik°zA 5 VA®EPAUY° nnP Dzigz 2~
PARAUAJ UYA ¥UwAiA=2, 109 JEie® YAqgilYs
¥ 91 Miqgil% P«humAUi DVzA 1 YAggi
PA2iUAj ¥ETSUEArzA 17 YAqgiU%EeH
+AmidPEA_ T 2iAq AVz (2 'AqgiU¥
rrhAilifea aiiu ggiva ajvi 15 'Aqgil%
PARIUAJAIRER jmAqgi 2iAg AVZ).

OF . AIEADEUYA :

«zZkvi ,a2i®Ail/ "Agv ,PAdg Jggl @K,
AIEADEUYER 2IAdEgiRiArz:

1) CAET zAiiAvi G¥AzAAIL UL efilw
AIEADE (rrApilife®).

16£A 2AT6P 2g¢



GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

“Agv _PABgR zA+z UA«Mt “TAUUY:®
OAaP 2ME®_EPAILGREN SR¥r ®L 2ivi
efAr ®h r_AAUYVM«zivi E-ASUY: ¥AikviU%U
¥/EQP2AVGRL BAQ2AY: 2ZP ¥WAITAV ©EPA A
ASRAEN «_j k& GzA¢Az CAED zAiiAvi
G¥AzAAiIL UA2L eZilw AiZADEAIAEM
(rrAilife®) ¥igAoiz.

PARRUAjAIR 24T

AIEADEAIA CrAil°£ PA2® UA«iit

¥zA+U%ER 2iAv A, AvzAl PA2AUAJAIA

G

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

ajitAjie Yhqgi TA¥Ar A«P, @& Ail
8O¥r _i«P ajvi ©AaP mAE¥ARIBgI/ tAqgi/
UACPJU ¥Eg:, AU «ziwU «iRlgi CY@r &
¥QAih &ivi Uh«lit «zK¢APgE2C MYUEAQAV
JA.zi Dz+d UA2} AIEADE (J,1JFat) Uk
JA8AG1Zz PARIUAjUYA _Aghva. @ik ©Ziaj
ajiRi PAAIRDZ28UYA, «zhivi ETAS, “"AUYEQA
E2g ¥v _ASI EJEi 11 «J_it 2015/%1 ¢,
29.01.2016 CEAik e AAE® 6 F A2igi
¥ ABEUVER 2iAdEgh 2iAq Avzi 2iAdEgAz
T A2Agh r1Dgi 2&va£l PYU oAq AVz:

e AAE® CAET zAiiAvi G¥AzAAIL UAai efilw AIEADE (rrAilifedl) Craile 2iAdAghz
T A2igh/CAURAgh 2EvzZ «2g
afv (PEAN gk. UYA
Ak |<«HABjAUT g2 [PORZ] EET YAqgr [ MIA [ TJAJ [ 1JAJ
P. ! J, I . Nt it e o
) o_gi URU | 8@ [¥vilQ, AP Z  |+i@Uyd H%E PA2AUAJ AR TwUw
] A az | ®°A |¥r kP A
> apAi MIA &7
, «M1jAUi CAUBEN
1 | 8YAj 27.94 | 1007|147 | 1413| 3598 | 79.50| 040 | 79.99 | ofquivrt 15717
. gAzhi  J7IiNL
2 |©hzgi 1413 | 1] 011|065 | 13.44| 5482 | 83.15| 0.42 | 8357 o
J ofgr, ivz. Uiop
3 |UleUAS | 3077 | 1[028| 0|1584| 86.06 |132.95| 0.66 | 133.61 | <Al JAUIUAV gE.
70.00 PEAn 2EVP
4 |PEMY, 1546 | 0| 0065 842| 26.17 | 5070 | 025 | 50.95 | maqqi DOkn, hVz
i )
5 |giniizgil 2223 | 2|067|245| 7.36| 3048 | 6319| 032 | 6351 | VA 241L18 gAZI
Ez'Av VAAwWP -
6 [AiiAzVj | 1028 | 1| 021|203| 7.72| 67.00 | 87.24| 044 | 87.68 | AP 2it®I
— AjA¥E ¥UwAik©z.
e, A M1k 120.81 |6.00 | 1.34|7.25 | 66.91 | 30051 [496.82 | 248 |[499.31
2017-18 18 16£A 2496P 2g¢




GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

AIEADEU ©tPA_A "AS® PYVEAWGIVZ :
AS®Zz ¥jRikt (AIEADEA @Zz ¥wiv)
Copgt Z‘S;g «thy 2Udz ghdiVVENONA|  «2hp 2Udz gAdiUvd
: Gthzal
““Agv ,PAdg CEAZAE 60 85
G¥AiliPv/ghdiz PEQAU JAv o¢ 10 5
JA® (OePAL A, UVl
" AAPAUYAA) RG) 30 10
aUev UAJUY: Az£AIA 200
“Agv _PAdgtAz ©Ziaj CEAZAE MIA _A® CAUz (30%) | MEA _A® CAUz (10%) 50%,
CELzAE CEizAE 50%, CxAdVi 15% CxAdVi 5%
"Agv _PABgCAZ Uju CEAzZAE
(aUev ULjuv _Az£Aik i~ | CEAZAE 75% 90%
oziaj CeizAga¢ _Aj)
rrAilifea “"EwP ¥Uw (RiAZid 18g 2gU)
PA a°U°E Uigivh wep -
> UAj ,AZ£
1 OFE_zAz Il P« £ OAPA«P Q< 6039.78 190.25
2 | 11 P« IET 2ighBACPUEY: AP Q< 2164.04 294.79
3 | ©F,zAz JZin “Ei OAPA«P Q< 194.84 0
4 [ Jin tEi @AghaACPUEY:, AP Q< 24535 21.05
5 O zAz rnt MzV_A«P _ASi 3552 3
6 rni e£Ar A«P _ASi 0 0
7 | ©rJ T alEunU A3AefAqu MzV A«P _ASI 4942 0
8 | JZin JOPAS i Q< 0 0
9 [ JinJOPAg Q< 810.07 3.23
10 [ Cvz®°E rnt (Dgi & JA) U%U CydAUI
MzV  A«P _ASi 0 0

3)  LM'rJ.i (EAmUAmqgi ¥2gi g2@¥i2iAmi 1iaii): 2iAdLghz 2&v - gE. 183.41 PEAN,
ApIAIRCE ¥IEUYA — 42
PAAIADZ 24N

Nagioqi 2ivi J© PAS iUWE _AjzAv &ivh JZin & Jin “tEIUY: j-PAQPJAUI, @&, JZin
& Jin IV, ©Zi2] rnU%A, rn UY% zigt & o23°u PARIUAJUY: ¢ — ERIUYEN MYUEYA2AV
aa Ajh 8R¥r i«P aliAvAzal,
iii.  UARL «zlivi ¥wod AIEAdE:

.zP e _AAE® 999 2PEA FAqgi ¥AAZILAUYVA Clvzeozl F ¥Q 897 2MPAA 1Aqgi ¥AAZITAUYA
PAAIAGRRB> w2,

2017-18 19 16£A 2496P 2g¢



GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G|

2016-17g 2pdz° JRiiI¥iI¥i UV _AC1z ¥Uw »Avz:

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

2017-18g° 2UPAA YAqgi ¥AAZILAUYA vEAjZ ¥Uw PYVEAWZ: ®P g/.UY
= Ukj hzE S URJAIR =RA°E

o | «ivzeg | N | o | # C ] s | o =
A ’ s | = [ 2| =% | F |8 ¢
S ' ' ' " T = <,

1 | Uleuis-1 77231 | 2597.18| 308121 3804.40 | 3811.00| 765.70 | 146.48 123.69
2 | Uleuks-2 923.67 | 2627.69| 2375.37| 2810.16 | 2217.77| 975.72 | 106.94] 93.37
3 | AiiAzvj 1444.28 | 2299.95| 2309.85 [ 2422.05 | 2216.40| 168156 | 105.31] 95.95
4 ,AqA 576.84 | 1776.90| 1657.02 | 1963.44 | 1884.13| 632.00 | 110.50| 113.71
5 |©izgi 1520.22 | 2326.86| 2567.13 | 2765.15 | 2689.83 [ 1446.35 | 118.84| 104.78
6 |kl Azi 791.37 | 391554 | 383228 | 222061 | 224165 357.11| 56.71] 58.49
7 | ghniizEgh 1221.38 | 2446.75| 217816 | 2756.92 | 2675.10| 1081.09 | 112.68| 122.81
8 | PA¥Y 199.63 | 122059 | 1223.00 | 1650.65 | 1648.29 | 614.55 | 135.23| 134.77
9 |[2Az£Egh 200.76 | 568.87| 714.01| 2574.49 | 1256.36 | 487.31 | 452.56| 175.96
10 | UAUABwW 1804.49 | 2459.35| 2180.22 [ 2886.02 [ 2710.35| 819.91 | 117.35] 124.32
11 | 8vAj 1418.36 | 2995.41[ 311658 | 3309.27 | 333128 1396.89 | 110.48| 106.89
12 | ©F_ ¥im 46194 | 27234 | 2484.68 | 264550 | 2642.16 | 48257 | 97.14| 106.34
e AA 11335.25 [27958.49 | 27719.51 [31808.66 [29324.32 [10740.76 | 113.77| 105.79
iv.  mAQjAUT 2@ “AU-J: PARUAJAIR 2AAIRS Ln G¥PUYA

««z PARIUAJU%UAV mAqQQiU%EN
¥YqZIPEYI2 YOAIMILCE ¥AgZ+OPVAILEN ¢ 2
_@I2AV PA¥OAIR® «ZEEAE mAQjAUT 22 AIAEA
- CxAdvi PEABIP _PAdgz «zKEAE Dqiv
E ASAiIl E-¥EPEigi2iAmi ¥EAIS i
www.kar nataka.gov.in ¥jZ—i, AVz.F ong®
PgAil Az mAqgiU%h ¥EAvACZAAIPRAVZ.

v. e ANA £° Dgi-JirDgi! PAAilSPRIZ
ehjUEY, k«P:

Dgi-J ! rDgi! 21 ¥1tU%U “"AU-J vl
“AU-© CEN MYUEYVZ. D ¥1EUYA »Ava:

UA®UA®, C®AZ, Ao "Azi, &Ar, _Ag2ii,
AiiAz\Vgi, +EAgh¥lg, +AC¥lg, <k Azi,
§_ap At, ©Azgi, “"A°, ghAiAZEgh ika,
IAZEEQh, PAEMY, UAUARw, 8YAJ, 2gURY¥,
Of _¥Am & PAL.

2017-18

20

_Aghva
"AU-© PARRUAJAIA 24iF Aike PUVERL Agiva:
J) ©F_ 11 P« °APi TEHEAUYA, IPR¥, T 1 Aqgilvi
ajiavizal, A 2ivi JO PAS T _Aj
©) 11 P« JAPAQPjJAUI
1) ozZiaj rnt UY%l
r) J in JAPAQPJAUI @ivi JO PAS i 8YP
E) UACP <Al JAUI

"AU-J CrAik Dgi-J!rDgi!
AIERDEUVEN 1J¥it Aik g 30.32 PEAN
JA®, @AAiZ EACU 15 ¥ 1 tEU%U CEAAP
27-02-2009g CE£Aik 2iAdEgiaiAq A-ivA. 6
¥1tU%U 7.05 PEAN 2JAdEgAWAIL 8UI 1 J¥it
¢.11-09-09gAZA whoLvi 24 EEREAT i mPA®FA i,
"AUYEgh - E2g£N LnLJ DV g/.3511.00 ®P
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

afpvzEACU £A«h, “AVZ. ¥8§2j] 20lig°

Ul®UABZ = UACP PAYF PAAZREN A} —A-hvi,

J® 21 ¥1tU%E F onfe ¥Eto¥ailtze

ajipziagza J® J_AA U%U “"AU-J CrAik Dgi-

JrDgi} AIEADEUY: ££AQ T PAAZ ©°_AA DVz.
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HAgAUY: PA¥oAIA MIA  pAghUv:  |PA¥oAIL MIA
ASi pAQAUY: % _AS pAgAUY: %
apdz ¥AgA "z WU 776766104 | 69.67% 776766104 |  69.67%
apdze ¥AAvAePg pigh 338190000 | 776766104 | 69.67% 76766104
»QRAYAIRE  CEAAPSAGH 5 2jAZi3 2018gAZ}
KjP/EYP, KjP/EY:PU WEvavgid: ¥ieg
PAgtUvEN | Ea, i3z o juorgr, iz
(GzA ©AaP/RUd=Ul EAE il | | igiuvi-
_mi FQn 24A)
apdz PEEAIL ©EwU 1114956104 100% 1114956104 100%
V. 1it8zv:
AQ Egia 8r/¥A¥aA Dzg AzAAIL TAQ Egz PA¥mAIA IATUYA -
Az _ARUVA | Cz | A®UYA olatUvh  [MEA 1iE8zv
OtPA_A 2udz ¥AgA "z
OfwU 1it8zv
iy C.®k 2&v 10,36,25,31,413 | 7,88,61,460 4529176,711| 14,97,05,69,584
iy "AQ Egi® Dzg
_AzAAii@AUZ 8
iii) ¥A¥2Az Dzg ~AQ
Egz 8§r 28,20,71,398 28,20,71,8398
MR i+ i) 10,64,46,02,811 | 7,88,61,460 45291,76,711| 15,25,26,40,982
Zh° OtPA_k2udz°
1it8zVvAiil° 8z Aau
-3¢ 80,13,80,457 39,64,86,087 | 1,19,78,66,544
-E%P 2391997186 | 1,25,63,903 2,40,45,61,089
ody, 87 A2u (1,59,06,16,729) | (1,25,63,903) 39,64,86,087 | (1,20,66,94,545)
OtPA_k 2udz PEEAIR
OfwU 1it8zv
iy C.®k 2&v 8771914684 | 6,62,97,557 4,9256,62,798 | 13,76,38,75,039
iy "AQ Egi® Dzg
_AZAiaAUZ §r - - 31,747,775 | 31,74,7L,775
i) ¥A¥@Az Dzg AQ
Egz 8§r 23,39,74,088 - - 23,39,74,088
MEE (i+ ii+ii) 9,00,58,88,772 | 6,62,97,557 5,24,31,34 573 |14,31,53,20,902
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

VI.ozAd+Pgh 2ivi ¥ZAE 2@ A¥EA 18ACAIL A ARE
J. @2 A¥P ozAd+Pgh, ¥EUAGRC nzAd+Pgh 2ivi /Cx3A ¥8AZPg A ARE:

P..A LATAREAIR «2gUY aa AYP ozAd+Pgh, ¥EUASRC MIA

ozAdPgh, ¥8AzPg ©_ gi afy

1 | L. MIA 2AvE 2} JA. @lagAdi 6,31,750.00
gk. 6,29,729 aa \¥p azAd+Pgh

J. DzAAIA vjU PAAIA, 1961 ¥jZiAz
17(1)g G¥8AzUY: ¥Pig 2AvE

©. DzAAIA vjU PAAIA, 1961 ¥jZiiz JA. @iogAdi 2,82,186.00
17(2)g G¥8AzUY: ¥PAg «xip _2@vi | 2@ A¥P ozAdxPgh
1. DzAAiA vjU PAAIA, 1961 ¥jZiiz
17(3)g G¥8AzUY: ¥Pig @2ivEz
JAgZze TATUYA

2 | 1L MIA 2AvE gA. Dgi. gAU P AiiA (ip i 4,13,545.00
J. DzAAIA vjU PAAIA, 1961 ¥jZiAz aa A¥P azAd+Pgh
17(1)g G¥8AzUY: ¥PAg @AVE
©. DzAAIA vjU PAAIA, 1961 ¥jZiiz 44,543.00
17(2)g G¥8AzUY: ¥PAg «+Ap _2@Vi
1. DzAAiA vjU PAAIA, 1961 ¥jZiiz
17(3)g G¥8AzUY: ¥PAg 2ivEz

_kegze Uyl

3 | L MIL2ivE 2} aPEAdY 2,27,430.00
J. DzAAIA vjU PAAIA, 1961 ¥jZiiz ozAdPgi
17(1)g G¥8AzUY: ¥Pig 2AvE
©. DzAAIA vjU PAAIA, 1961 ¥jZiiz 33,322.00
17(2)g G¥8AzUY: ¥PAg «+Ap _2@Vi
1, DzAAIA vjU PAAIA, 1961 ¥jZiiz
17(3)g G¥8AzUY: ¥Pig @2ivEz
JAgZze TATUYA
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

LATAREAIR «2gUY 22 AYP ozAd+Pgh, ¥EUASRC MIA
ozAdPgh, ¥8AzPg ©_ gi afy
4 | 1. MIi @2ivE 2} J7i.Dgi.ah AEAAIAP] 6,00,184.00
J. DzAAIA vjU PAAIA, 1961 ¥jZiiz azAd+Pgh (VAAWP)

17(1)g G¥8AzUY: ¥Pig 2AvE

©. DzAAIA vjU PAAIA, 1961 ¥jZiiz 1,17,953.00
17(2)g G¥8AzUY; ¥PAg «+Apu ,2Rvi
1, DzAAIA vjU PAAIA, 1961 ¥jZiiz
17(3)g G¥8AzUY: ¥Pig @ivEz
JAEZe TATTUYA

5 | L MIA 2ivE 2} Dgi. dAifPARiAgi 12,46,301.00
J. DzAAIA vjU PAAIA, 1961 ¥jZiiz azAd+Pgh (VAAWP)
17(1)g G¥8AzUY: ¥PAg @AVE
©. DzAAIA vjU PAAIN, 1961 ¥jZiiz 2,74,206.00
17(2)g G¥8AzUY: ¥PAg «xAp 2@V
1. DzAAiA vjU PAAIA, 1961 ¥jZiiz
17(3)g G¥8AzUY: ¥Pig 2ivEZ
CAEZe TATUYA

6 | .APIDAIA - -

7 .miFQN - -

8 | z A° - -
Thz ¥wrvAAV

Evg, aCApUEKL.

9 | Evg, oCBUUAHKL.

10| M1 () 38,71,419.00

PAAIAAIA ¥PAg @M =w
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

©. Evg azAd+PjU A "A2E:

P. , aa \¥p azAd+Pgl, ¥Euidae MEA
A AASEAIR «=gU n>zi\6J_rPgA, ¥§gng °_gi SV (g
1 _VAV azid+Pgi- AT nJa
ajaqh [ «lw UYL — rJ
ojf dgAwU +i®- 22 i//: Az; ?Rgh AD_A 3000/- 16,000.00
7k°- Evg, n¢apUES L 9A gh _mﬂp_, 3000/~
2], Dgi. dAilPiRiAgi 500/-
2 J. J£i. dAilghei 2000/-
2} n. Dgi. gh2iPipAik 2500/~
2} ¥ighpEAvaii TAUT ©. JZi| 1000/~
2} ghdpPiaiAgi J,1. ©ghzAgi| 4000/-
MIA 16000/~
. . ] eei e | NI& ;
2 |EvgPiAiioPAjAil®Z nZid+Pgi- CEGPv azAGLPgh |L7A™ | MK
2Agh [, «hw UL CAdghwl £i@- (21 3, io2iAdigixi 18000 [ 7868 | 96618
.z A°- 2] +gtgr 12000 [ 157095 | 169095
Evg, 2] Cyi icoalzigAmi i 12000 59665 | 71665
aCOpUAYL 2} gr.2ho2j i 18000 | - 18000
2} ajiSigicoazi¥Ami i 9000 |- 9000
2j@jw G2ik ¥Ank i 15000 {106060 [ 121060
2] © ogidiAv¥ 12000 [109840 [ 121840
2} «Agt © Pg§j 3000 |- 3000
2] ¥E£ighei 3000 |- 3000
2, UEAT Pip UlgAg2gi 15000 | 68946 | 83946
MUk 117000 [580224 | 697224
MIA (©)=(1+2) 713224.00
MIA @2 A¥EA A A2E (J+0) 45,84,643.00

PAAINAIA ¥PAgMmAg A=W
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

UlRUAd «z#zQ _g8ghdi

@ ‘ PA¥o oAikdv

1 aa \¥p ozjd+Pgl, ¥EUAdRC nzA0+Pgl ¥8AZPg CEQVAVEVY ¥ZAE 22 AMEA 18ACAIL A ARE:

P.
A

5

JATAREAIL «@gUYi

1J¥IN

MIA &£V

1

MTA SAVE

J. DzAAiAvjUPAAIN, 1961 ¥jZiiz

17(1)g G¥8AzUY: ¥PAg 2Av£C.
DzAAiAvjUPAAIA, 1961 ¥jZikz 17(2)g
G¥8AzUY: ¥Pig «xip _2®Vird/
JZiDgid ""AQ, EJiJ i,
DzAAiAvjUPAAIA, 1961 ¥jZiiz 17(3)g
G¥8AzUY: ¥PAg 2ivEz _AEz° ~AUYA

1J¥IN

2} _hgh+i Dgi. vAgzAYi

g£. 17,65,896.00

9E. 4,234.00

MIA 2AVE

J. DzAAiAvJUPAAIL, 1961 ¥jZiiz 17(1)g
G¥8AzUY: ¥Pig 2ivE

©. DzAAiVJUPAAIA, 1961 ¥jZiiz 17(2)g
G¥8AzUY: ¥PAg «zip ,2@VAL,
DzAAiAvjUPAAIA, 1961 ¥jZiiz 17(3)g
G¥8AzUY: ¥PAg 2ivEz _AE£z° ~AUYA

1J¥IN

2} ©. C8I 1 2iFzi

gk 1,62,998.00

. APIDAIA

. MiFQN

z A°- TA7z ¥wivBAV- Evg, oCOpUERL.

| O | W

Evg, a¢OpUAYL

MIA

g%, 19,28,894.00

VI. C¥ghzU%U _A8ACLIZAV zAQUY/2P/gAFPEE®:

PA¥a PAAIRAIA
¥jzZhz

L AQH¥

«Z
«2gu

«C_~AzzAqUY/ ¥A¢PAg [Dgir] = T
JEing in/ |NikdzAzgEEZ

ENATTARAIL]

2pi/ g FPS/E Al
«2gUYh

ARE«,

YPiz° («2gUVEll
MzV1)

J. PA¥a

zAq

+/E£

2p

gAFPSE®

©. nzAd+Pgh

+/E£

zAq

2p

gAFPSE®

1, v¥h 2iArgh2Evg CCPAjUYA

+/E£

zAq

2p

gAFPSE®

2017-18

34

16£A 2AT0P 2g¢




GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

ozAd+P @g¢Ail CEAgAZ-2
OtPA_k 2ud 20189 nzAd+Pg 2g¢U eZArP

P'b

TP J+AEAZPg ¥j2ARE

Dqgtv 2AgrAil Gvg

zh_AEIVY: 2IE@RIAYE

««z E7U%° Ej, Avgha PA¥oAil
zA AERUVA 8YP v1zA C2EN AP CAWS
Cca¢cuU 8%PU vEQVighdie®. E2IUY%
G¥AiliPv 2ivi _A2AAiliPv Dgbev 2AAGYAIL
¥j2I@F, Ulghn_A«P 2ivi v¥A_ulU §z2iva,
Datv 2IAqUAIL ¥J2ARE, Ulgiw_i«P 2ivi
V¥A_u SAUE vzE£Avg ~P¥A PU%°E
OFAZAEP £2IEZIY: g2AE TAQ EjT 2udz
£uz 2 Ezg ¥JulRa£l whAI®L
Az2Ave.

PA¥oAiL ¥w _EAJE° zA_Aof 2i16P
Jt_ i«PAIREN dE2JAILS PUEY: AUlvz 2ivi
F ._Az'8z° _zj C£AMPzAZL zA Aof°
Ej. Az ¥wAIEAZL A2IVAIRER  ASA —qgi
ajvh ap_«P zA_AER¥NAiIL® _Ea_ Avgia
¥j2iltP _A8A¢1zAv “TEwP2AV
¥j2he TAURIZA ZA_AoEegi@ AliARizAzgk
_Aajyv 8syPU vEQV,®N zigl2iAq®i
AZ«®@2AZ) ¥jUtv@Az° CAVe _ARIVUYEN
JEP2hz PRIUYER CEA, 1 vEQZICAPRL P
YACPAGP 2¥ig_A2iAq AUkvz. ¥ _PUY ¥PAgz
ajte ©AUE _APAQUEAQ 2Avz Eqi«E
ayhki_z afEva£l Ulgiwt Cz£l CzA ©tPA_i
apsze AT 2jvhk £pz viSAIl
Auadv | TAukaizA,

zA AEAUYA, GUAE 2ivh or "AuuYye°
VEQZICAP Az DIUYA 2ivik zEAU¥EjV
OAUE 2igh8YPU PY%Z Az D1UY 2iERA(
_Ajzl GUAE zAR™U%° E2£4 §gAik Az
AjfRiz° GYWIPAY AVz.

aj_«p. EZA PA¥oAIL @jovz ~ASA PAAIAGAWU
CEAULE2AV EZ.

zA_Aof TAURAV VvEAj T Avgia ajvi
£EPggAACU Egia gE. 180.11 ®P (»ACGE
ang gik. 73.058P) vz _Aaivuye, (A2l
Piot Shv) , PRAUEY AQgia ©vAik & AUV
Aj=

Phv CCPAJUYA ¥qzIPEArgi® | ARIVUYA ZA®
£gAilwgi® vivid PAAIABUKUAV («zlivi
_A¥POZ ¥ifgi _A¥EUAV) @2ivi F _A8AZzZz
18AC2Agh ZAR™ WA P WIPUY:® G¥®8«@,
cAilv@iz PA2iUAj DzA+UY%: efvU E2£l
LPRIUEY, AUIRIZA 2hvl ¥ETBUEY h«P

agCULEACU zAR® TAURIZA.
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G|

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

TP J+AEAZPG ¥J2ARE

Dqgtv AgrAil Gvg

£Uzh 2ivh £Uzh AU

Piot, UACPPJjAZz £Uzik oA2tU%ERN
OFgVvA¥rl PA¥wmAik " P¥A, PU%®
oy, Avgia £Uzk 2°£° AUCRAZ ZPAUYY
rrU%A, £UzAi Co2v —PYz ©@2Agh
andUhAz 18A¢U ohq Az Dzg
_PRIUEY z 2AUQ/AAVE 2ivi Evg ViUV
OAUE «ZAgu “'AQ Ej . Az EA_z AEVUYA
_Ajzl EzA EAQi JJ,i-7P CEIUIE2AV®.

TP¥VUY TTAURAZ n¥t -12g Crn¥tAil
alf®P CUvi ¥PHUAILER 2iAq Avzl EzA
£UzA Co2v, JAPE¥ DUz 2CAZgiUY%
CrAil°£ 2EvaEL  Ea vz,

1AL 201 2ivi £UzA CAUE " RAPT 2@HUY:
£qi«E @A :F 2MAaf ~P¥j+EAzPg
aggAile wk,  AVgiaAv UIRUAS N & JA
«"AUz° BAINT 204 2ivh £UzV/ "AAPT
¥h Pz £gi@ £UzL 2ivik “AAPI 2@IUY%°
ajvhi, PAQA8ACZz. F 2ivAi_ UUk
CAWBPACAE2AVZA PA¥OAIL gZE—-IAZR®K
Clvz°a PA¥E F PEQVUAU AiiAdizA oatp
Ajir® ajvi E2EL £UzA 2ivi T"AAPT 2°£
AURAV vEAj1zA EzA EAqQi JJ.iU
CEIVIEaAV®.eAVU, »ACE ~P¥j+AizPg
ageAile 2g¢ 2jirgi@Av, ©hzgi N & JA
ajvh UeUAD N & JA (PAgEUAa G¥« "AU)
«AUP _ABAC1zAv “"AAPi 2°£° BAIL i
2@I 2jvh AAPI ¥i_Pz £qi® @£k z
PAgECAZAV PAI2AV k. 3.67 ®P 2fvi g/E.
14.30@P gui @vii, PAQi8ACZ. CRZ, ««z
G¥-«"AUU%U  _ABAC1zAv £Uz)
C¥8YPAil PAgt d£2] 2013jAz r_AS8gi
20169 £qi«E CRCAIA® £UzA kv~ AAPI
2o JAIL T 2@ 2ivi TAAPT ¥i_Pz £gi@
gk. 261.04 ®Pzph 2vA, PAQiSACZ.

UI®UAS N & JA « AU 1, UARUA® UARiAAvg,
E° £Uzh 2@k PEgv CAUE ~P¥h PUY°
OFAZAEPAIIAUZ “TAAPT 2@IUYA PA¥oAIl
gZEAIL ¥E28z C2EU _ABACLzAAVA,
PIN1J i £EACU F _A8Az 2ihviPv
£q. AUiwz. C°Az 2iA»wAilEl ¥qzIPAAGH
CUvi @EAZATPUYELR PP vUZAPAY: AUIRIZA.
PAQUAa G¥-« AU, UIRUAS UARiAAVg « AU
ajvh ©hzgi « AUz TA°l G¥-« AU,
ghAiiZEgl UARikAvg « AUz zEaziud G¥-
«"AU, 8YAJ £Ug « AU 2lvi UI®UAS £Ug
«AUUY: £Ug G¥« "AUU%U _ASAC1zAV
vaS ¥EtOUEAra F _A8Az vaSUYEN
G¥P«i1 CAwai DzA+U%EN ©&gr @k
PEQVUYA/C¥EYPUYLEN P2A ¥ACPAgUYU
age¢aiAq Avz.
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

P._A T P¥j+EAZPg ¥J2ARE Dgv 2AghAIR Gvg

2016-17 g° EAVO Ak _U% « "AURAgh | PEQVUY%A PAQASACQI® ¥PgtU%® «thu
1w »ivz: J. +A0Azi G¥-« AU gE. |~ P¥jHEAZEAIMEN £, AUlwz 2ivi DAV)P
112 ®P, ©. N & JA « AU @iz 7 g 0.85 |  P¥J+EAZEAIL 2gCAil 2igu  A8AZ¥I
®P, 1. 2hr « AU g£ 0.95 ®P, r. G¥- | £EPgg 2~ vaSU%EN G¥P«l, —AUidIZA.
« AU ©UJ ERUECY: gi. 0.06 ®P Avi | vaSAik ¥R+wAIEL Dzj1 v¥iRiArgia
E. 1J_ir-2 P®SAVO gk£. 8395 @P.|£EPgg «ghz! 21£ PRAULEA dgAvt
OFAZAEP “AQ Egi® PAgt @£vz azAdgt | . ABACV jAz PEQVUUEA & E°

_Az@ivgiale®. ajAq~ AukRIZA,
1| @ieg 2EVURUAY TP PUYS AiikeizE | OTPA A 2uS 18g TP¥VUL n¥E ASI 47g°
ocatp Ajirgidce. CAUE N¥t 12g Crn¥tAil® ¥PIuUvEL
ajp\q Avz.

3. UA©: DUV

J gk. 8479.80 ®P 2AVALH ¥UwAiicgia | ©tPA L 2ud 18g ~P¥vU% n¥t AS 0lg
§AQRAY: PARIUA] JAZAE gE. 74018 ®P | P®2A 2.49° D2UY% 8AQ3A%APQTLP
afvALl COXCAICgia CUAC D1 JAZE | ,ABACIZAV PA¥mAil PAAIASTAWAIAEN
vEAj . TAVz. Dzg, F PA2iUAjUY | ¥Pn_ ~—Avz. UlwUzAgU/, g8gAdizAgju
¥EtBUEYA«PAIR ©@Avz 88Ul ¥AiiAa¥ | 8AG2AY: 2MAUQUYLL UIwUAIA PgAgiUy: CEAIA
zARU%®z (GzAPguU: Dgi-J ' rDgi! | ohq AURRIzA 2ivi E2£l ZA° ©®IU%°
AU J & © PARIUAjUY, JEiedt PARIUAJ | @EAC, AUIRIZE Caf Az 8U%e  ABIVUY
_i+£7 alvik Evg 8Aq2A% PARIUAJ) CAUE | RiE®iz 50% 2£K 2ikv  g8gAFE | RAilz®
«AUUYS ¥EEBUAYA«PU _ASAC1Zz | ¥A2w1l GUPAIEN UlwUAIL zAgt ot2Av
YAty PEQV—IAZAV DIUVELN 8§YPU | EJIPAY: AUIRIZA. gZEUY: ¥ATSUEYk«PU
VEQVIZEQEAIM PARIUAjUY: 2VABPgEREN | ,ABACTZ SgCAIlEl ¥qAiliaagu UiwUzAgg
ajiq AVzAilh JAS 8UI CO¥AAik| 8% Egha _AZiVUY% 2it®PEN §AQ3AY
apyr _jaizl AZ«gidie®. efvU, SAgRAY: | BMAUQaAV ¥jUt, ~AUiRizA. PARIUAj
aliAUqUye gk 17139.28 ®P vz 2@k | ¥ESULAQE CAWRE ORIUYER | ©1z £Avg
_Ajz. F 8Ul ¥AiiAd¥ 2ii»wAil | F 2MAUQUYEA ©£ACT DIUYLEA
CENIWAIR® F vz AiikdizAzgE ~"AUREN | BAq2A%AP |~ AURRIZA.

¥ UwAilegia 8Aq2AY PA2AUAJU
aypd—-h,"APA - JENE® 88Ul whzAPEY®A
_Az2ive.
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

P.

TP J+AEAZPG ¥J2ARE

Dqgtv AgrAil Gvg

8UAj N & JA « AUz _A2iv Plot
ShvAike dit 11, 2005g2gVE C2¢U gE.
7.76 ®P _Ajz, (»ACE 2ud gk. 7,76 @P)
JAjz. F 2EvUYA 2AilQP £EPgg @, JE°
"AQ EgidlzAzgE F ¥Q PR3 LigAtUUAY
8YPAIIAVGRA Azl _A2IV Piot SAvAil
P2l UAQ Ej 1ghtUv£l CzA 2inuU
PrajvER] .~ AVz. wjuldiaiv F D1UY
Al Ajil2lzA | APYBAIEN ©21®. LgALAil
CElpAEZ nd@Az CEAAPREN “"A8° ja
ZAR“UY% CER¥LWAIA® | 2PHAIAEN
«C_¢gidlzg ¥juldiasl ¥j2iltirj ezl
Azicgiale®. «2g@iz 2ik»wAil
CENWAIL® Evg « "AUYe 2A°E ¥Pgtz
¥juhaiagh Pijvi CO¥AAIA 2P¥r _iaiz)
 Azicgiale®.

_Aajy piotz CrAil°£ 2@iUY% EAZAEP
YUwAikez. | ARIVAIRER ¥qzIPEArgi® vAAWP
CCPAJUVA/LEACAIL «2gUYEl ¥veZ Aliwz.

zhglU%UAZA ¥qgAil Az DTUY%EM
(MAET¥ARIBQIUYL) 2MERZ° q8AdIr«
CEL, Ag 2ERRIA¥E 2iAr EAVO DTUYEN
gh2 ¥ajitze° 2ighgY%PU MzV_i2iu
CEiP2i2Az DIUY% Qq8FKlir« AiAEM
¥jut_ i@ 8z®F _gA.j zg2£l Dzjt
ohrP 2iE@2£N nzdjigid Az "dU%2.
£2i CO¥AAIlZ® EAV® ¥jUtE Agvze®
JAajig@ly Mivaiz TASA ¥2iltuy
CEA, Ag2AV® Vi  AzAguUYE (EAQi JJ i
£° oUC¥rigia pngviUvEL ¥EgR DLAIA
ajlf® DAilMpi ©zi2Awzlg) _AjzAv
aypd—iv DTAiA q8FKlr« AilAv C2El
Ulgiw_ " "AQuA. EzA DTAIA G¥AIMP DAilpiz
¥JUguUE Pigt2iUgoizi,

aj_«P. EzA ©tPA_A 2ud 2018g ~P¥VUY
aji°£ n¥t 1 g PRI 2.6g CEA Ag e AA
£ ajoyz TASA PAAildoAWU CEIUAERAVZ,
. QAil 8YP—AZ DLIUYEN »AzP ¥qzZIPEAQAV
Ulgivi®iAq Az @iE®z° PP VUZIPEY: AUivz
CAUE «¥®2Az D1U%U _A8AC1ZzAV CUvi
zhgt PIUAEY AUARIZA. »AU c2lU%
PAAIAG , A2iixid Uju 24P ©Ziaizi oAUk
Caluy, DAl ZP « _ AgUEYASOLZA,
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G|

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

P.,A

TP J+AEAZPG ¥J2ARE

Dqgtv AgrAil Gvg

CAW2i ©°£ _°P 2ivi Pl ¥ACPigCAZ
Czg CAVAPAgz £Avg DUV SAQRAVPGEP
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ZARTUY «2g2hz ¥ JAP AiA£l
ajirgiale®. efFvU PA¥oAill 27
TP¥jrEAZ EA R2gCAILEM EEA
¥qe@®c¢ghalzg PAgt Cz£l £A2)
¥j2ie1giaiee.

£24U MzV, Az 2ik»w 2ivi «2gul¥
¥PAg PA¥oAil, PYLVEREN OEgvi¥re,
T o€, DZAAIR VU, 2iAgAll viU 2vi
Evg #A oP “AQUYE _AjzAv C2idi

G|

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

(©)

CUvizAv ¥vVilP CE£A_A£aAilEA
o28»1gial¢®.

PA¥oAill ©tPA_k 2ud 2007jAz
¥AgA©1 vzE£Avgz C2CU PEQV
Pvv/ PEQV AZAAIAUYA [«Y:AOV
PYiv/ «YAOV | AZAAIRUYA vgRAz
_°PU%A 2ivi Czg 2M°£ §r
TAOUAV nrd_i _°PU%° viz
_ABAZ2AV DzAAIA vjU E-AS—iAZ
(nrJd_i) gk. 39224 ®P 2£vP
_ABACZAV 2iA»WAILEN TAPj1zZ.

A TR - ©.  2iAghl vju, DzAAik vjUAiA
=" a 1h\/& , , . ,
AQUIEA P24 SAACPAQUAL mATAVEAY PAgECAZAV AiikaizA 2AdAikip
- AZAATA SAgiwzZ; afEVUUE AQ G%E® =ivi
(J) 31 2§AZid 2016gAzk EZAV PAYY, PUVERIVEN CEgVi¥rizg 2iAZid
« "AUz° gk. 10.37 ®P PAUE 8YAj 31, 2018gAzA EzAv _AzAAik2AU
UA2iAAvg « "AUz° gE. 7.98 ®P "iPAz CEAAPCAZ Dgh wAUYAUYUE
agvagh ‘£tPgg PTAE 1T oz Cagu CAve Aiika Aiika
2iq8PAIAr VEAJ, AVZ. F “AQUYE GHe®:
AEvULEN 12U | AzAAIL 2iAre,
¥joAiiaiz . Ay AzRAiRRAZ | 3fidi TAQ
o _gi AU . gE¥ (@P gF) |2Ev (@P gk)| Egia aicp
PAAZ 2iAgAl 1J¥iJ T SEAUYA AlvA rnt 165.10 82.55 PEASIP
vjU PAAIA, «Mlgity RACAIA 24— 12 ajpghl vju
1956 ¥ARjid oArp £AAITACPgE
DzAAik vju | OtPA L 2ud 2007jAz ¥AgAOL |  364.96 | Aiik®z£ E® | DzAAik vjU
Pinil, 1961 | VzEAvgz C=CU PAgv PYv/ EAS
! PEQV , AZAAIRUY/ «VACY  PYav/ (nrd.i)
«VAOV , AZANIRUYA vgRiz >
LCPUVL 2ivik  A2i¢ 8rU
JABAC1ZAV nrl i VBSU%EN
Vv § gARizA,
2017-18 62 16£A 2496P 2g¢
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PAYoAiL® o@d» ~—AVgia ZAR™UY: ¥PAg,
PA¥a PAAIA, 2013 2ivi  A2AC oAil2iUY.
¥ v G¥8AzUY% CEl Ag ©ErPzAgg
2pt @jvi  AgPu o¢U 2UAd—i, " "AQgia
AiiAdizA 2fvaC Egiaie®.

£2 CO¥AAIAZ® 2ivi £20U MzV, Az
Aji»w 2jvi «2guly ¥PAg PA¥oAiM
TAAPAUBU TTAQ @hgh¥AawAile vIeE.
PA¥oAiM ©@tPA_A A UYEACU AiiA2izA
z  A2AdiVYERE eAJUEHL® CAUE ¥ gt
ajyvi ©AaP Z1i2nPUY, “"A¥dr  A«PAik
¥juhAajajy pin1iJ inAz PA¥oU
ayid—iv @iz _ARUWU _ABAC1ZAV
AiiAalzh zARTU%EA ©EACgiaic®.
OAUAV ©tPA_L Al CxaA TAAQU F
AQUY: @lgh¥AawAiie vigia sU £48)

G|

10.

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

AiiA2lzA CO¥AAIL 2P ¥r_i2lzi
 Azicgiale®.

PIUEY: Az ~P¥J+EAZEA ¥QAiAUY: DzAgz
aji~ ajvi Dgyv 2iAgk £24U MzVigia
Ajp»w vl «2gul¥s ¥PAg PA¥EAIM
¥ix«lP _A23deP ohrP Cx2A _A®
AzEUVA @ivk ca¢ ARUYE _AjzAv
ajiaziagz _A2ddoP oArP 2i£®P
AiiA2izA ot2a£)l PErigial¢®. @AUAV,
DzA+z PRA 3(ix) g G¥8AZUYA PA¥aU
CEAIA 2iUuialc® 2ivi F 8sUl £2i
CO¥AAIRRER 2P¥rigidic®.

Dgkv 2iAqv—iAz £2U MzV, Az
Ajlsw Ahvh «2gulys ¥PAg PAYRAIL 24~
F 2lACE 2FA UYVA 2gcAiiAva:

afy a fe VEQZICAPIRZA ocatp

«3gu (®P gk.) (®P gk.) (9F) (9%)
OF ¥im £Ug (PtPA_k 2ud 14-15)  92.53 0 0 0
13 _ir « AU, UI®UA®
(OtPA A 2ud 14-15) 6.77 0 0 0
ZA2ZAUO G¥« "AUUYA
(OtPA_A 2o 14-15) 96.37 0 0 0
8YAj £Ug (OtPA L 2ud 14-15) 10.87 7.89 0 0
UIRUAS 1J.ir 2
(OtPA_A 2ud 15-16) 62.39 0 0 0
+hOTAZT G¥-« AU 2iVi BAr
<« AU (PtPA_A 2ud 16-17) 112 0 0 0
N & JA « AU, Wz AN
(OtPA_A 2ud 16-17) 0.86 0 0 0
Ajr « AU, A9 AZT G¥-« AU
(OtPA_A 2ud 16-17) 0.95 0 0 0
G¥-« AU OUj A2AECY,
(OtPA_A 2ud 16-17) 0.06 0 0 0
13 ir-2 PRSIVS
(OtPA_A 2ud 16-17) 83.95 0 0 0
2017-18 63 16EA 2Aq[OP 2g¢
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COMPANY LIMITED

PIUEY: Az ~P¥j+EAZEA ¥QAIlUY: DzAgz
ajfi~ ajvi Dgyv 2iAgk £240U0 MzVigia
Ajhsw Vi «2gulls ¥PAg PA¥a PAAIAAIA
¥jZiiz 1979 G¥8AZUYA @i | AUvaAV
CEi_Ea V P ©FAzidAv 2@ A¥EA
CATAREAIMER PgAAiR®Az CUVi
CAVAPAQUYEN ¥qzIPEAQA ¥iaw, ~AVz
Cxaj oat_ ~Avz.

CEAAP 05.06.2015g CC¢_AZEAIL ¥PAg
PA¥a PAAiA, 2013g ¥jzZAz 197g
G¥8AzUY _PAdj PA¥aU CEAIRAUIRICE.

OAUAV PA¥oAill 2iA°E£ G¥8AzUY
CENAREAIER 2iAg "AQgiale®.

£2l CO¥AAilz® PA¥oAill MAzi o¢
PA¥oAiA®. @AUAV DzA+z P®2J 3(xii) g
G¥8AzUYA PA¥oU CEAIIRAURIC®.

£24 CO¥AAIAZAV A "ACV ¥PUYEAGVE
J® ACAgUYLE PA¥a PAAIA, 2013g ¥jZiiz
177 &ivi 188g CEA_Ag«zi CEAiL2AULR
TASA ¥2jAtU% CUvizAv _A8AGV
«2gUVEN CUvizAv ©tPA_A vBSUY°
¥Pn_ ~Avz.

PIUEY: Az ~P¥J+EAZEA ¥OAIRUY: DzAgz
ajfi~ ajvi Dgtv 2iAgk £24U0 MzVigia

21-11-2018

2017

-18

64

G|

15.

16.

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

Ajp»w 2lvh «2guly ¥PAg PA¥oAIM
¥j2IRFAICgia 2udze AiikdizA phgiUy:
DzivAik ©AaPAilEAlUSA SA V
Ej . A<PAIREAU°A 2iArgialc® Cx2A
YETO2AV E@RPA AU ¥j2wd  §9lzAz
r"AZgiUWVEN ohrgialc®. AUAV, Dzitz
PEAM 3(xiv) g G¥8AzUY%A PA¥aU
CEAI2AUARIC® 2ivh F 8UI £2i
CO¥AAIRREN 2P¥rigidic®.

PIUEY: Az ~P¥j+EAZEA ¥QAiAUY: DzAgz
aji~ ajvi Dgyv 2iAgy: £210U MzVigia
Ajp»w 2lvh «2guly ¥PAg PA¥oAIM
nzAd+PgAACUAU®A Cx2A C2jU
_ABAZOEACgi® 2QAIEACUAUA
AiiAalzA £Uzig»v @a@ojigagi
£qg1gia¢®. @AUAV, DzA+z P2 3(xv)
g G¥8AzUYA PA¥oU CEAIRAUIRIC®
ajvh F 8UI £2i CO¥AAil2£l
apyrigial¢e.

£3) CO¥AAiAzAV PA¥oAiM ~AgwAAil
.20 KAPT PAAIA, 1934 ¥jZIhz 45 L]
Cr £EMzA-EV UEY "AQ® 2ivi @AUAV
DzA+z P®2ML 3(xvi) g G¥8AzUY
PA¥aU CEAIl2AUIRIC® 2ivi F 8U £24
CO¥AAINREN 2P¥rigidic®.

f. Dgi. 1. & C_AAnAildmi ¥g2iv,
_EC TQugh

Al £EMzZE _ASL 0243730

,U

n. J_i. ZAz+ARgT, J¥i1J
¥A®izAggh,
.Z.iv _ASt 022052
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UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv
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Chartered Accountants
Chennai

_VAv “P¥j+£AzPg 2g¢U “CEAGAZ — ©”

UIRUA® «ziZQ g8SgAdi PA¥a oAil«iv, (e AA) POSAVE — 585 102, _A_ Aik
.Z.ijU 31 @jAZid 2018P PAEUEAQ 2USPAVE EzA CEAPZ £34 2ggAil
“Evg PAEEEL @iVl n8AZEA CUVILY: SUVE 2g¢” 2Aq[PAIk Cr PArP 2(F) Ail°
G AT, Az CEigAz

31 2iAZi® 2018gAzi EZAv UIRUAS «zkZ(Q
.08gAdi PA¥a pAil«lv (“PA¥D”) _A_AiADYySP
agCUAJPAIL 2IA°£ DAVjP ©tPA_A cAilAviz
TP JHEAZEAIMEN, D CEAAPP PEEUEAQ 2UdZ
PA¥oAilk DydP vSAik “P¥jxEAZEU
_A8AC1ZAV, £A42 £q1givia,

DAVjP ©tPA_ i oAilAvtz® Dqhv 2MAgYeAil
d2iAj:

Dyd&P 2gCUAJPAIA 2iA°£ DAVJP ©tPA_A
oAIAVEUY: ~P¥J+EAZEAIR 20 E£In 1 Emi
D¥i ZA1dqi®d CPEAmAmi D¥i EArAiiA
Ofgrigia ajius, £a URioPAile @iy Avgia
D2+P CAUUYEN ¥jULL PA¥oAil Aligia
DydP 2gCUAJP 2iAEzAqUY: 2iA°£ DAVjP
oAilAVE2EN Dzjlz DAVJP ©tPA_A
oABAVEWER A1 028> _iBlzi PA¥oAIL Doy
ajaqhAih d2ATAJATIAVZ. PA¥oAIl
PAAIAdRAWURU 8§z2AvghialzE _Aj VEl
ajyigagll pPajaiy ajvi ¥jul2iPAjAiiAv
£qLPEAQh ©EAUARIZEN Rav¥riPAY®.
¥Jjul2iPAJAIIAV PAAII®GE2d>» fwgi® DAVjP
OtPA_ A oAIMAVEUY: «£A,, eAJUEY:, kP 2vi

2017-18
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o2d°u F d2i "Ajuie _Agivz. efvU PA¥oAIl
DUY% gPu, @A, vk v¥iUY: vgqU BA«P 2ivi
¥vOZi«P, "PZzAR™ UY% oRgv 2ivi ¥J¥ELSV
OAUE «*A A3 DydP 2iA»wAik _PA°P
17¥r k«PAilE, PA¥a PAAIl, 2013g CUVizAv,
F daiAjAike _Ajz.

TP j+EAZPg AT A UYL

£2 d2i " AJAIM £24 T P¥j+EAZEAIREN
Dzj* DydP 2gCUAJPAIA 2M°E£ DAVjP
OtPA A mAIAAVEUY: @M CO¥AAIRREN
ajAr _j@lzAVz. DydP 2gCUAJPAIA 2M°£
DAVJP ©tPA_i oAilAVEUY: ~P¥j+AAZEAIA
aji” E£inl&mi D¥i ZA18qid CPEAMAMI
D¥i EArAiiA @Egrigia ajvi PA¥a PAAIA,
2013g  ¥jzIiAz  143(10)g Cr
aUG¥r,~ AVgidizAZi whAik Avgia 2iAUd , Fa
UaiaP (“2jAUd, £a U2jap”) &jvi
TP¥j+EAZEAIL ML ¥RIAEUY% CEAAg,
DAVjP ©tPA_A ocAilAvtz ~P¥j+EAz£U
CEAIl2AUE® 2inU, Jggk DAVJP ©tPA_A
oAiAVEUY: ~P¥j+ERZEU CE-I_I2AV 2ivi
Jgg£A EEINLEmi D¥i ZA13qid CPEAMAMI

D¥i EArAiiA ©£grigi@Av £q1zia.
16£A 2AT6P 2g¢
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F ¥2iAtUvh alvi 2ilUd _ £a UiaPAill
ohw8zVAik CEA, gUAIAEL CUVRAV vz CAUE
DydP 2g¢UAJPAIA 2M°£ DAVjP ©tPA_A
oARAVEUY: ¥AIIASY 22 AIMER PA¥OAiL® Al
023~ AUwzAIM 2ivi EAVC oAilAvEUY
J® @A, «P £ U%U®E ¥juh2iPAjAiiAv
PAAIROR2E>» IwaAilk JAE 8UI vPRINVE
g2, AIKER ¥qzZIPEYIRAY TP¥]++EAZEAIRED
AIEAFL £q_k2lz£l CUviAV vz,

£3 TP¥J+EAZEAIM DydP 2gCUAJPAIA
aji°£ DAVJP @tPA_A cAilAVEUY: ¥AiiAd¥v
ajyvi Caluy, PAAIABPA] ¥juh2iPAj Uitz 8UI
TP¥jrEAZEA ¥ighaUY ¥qzAPAYA«PAIk
Gzi+¢CAz PUAYE ¥QAIMUYEL MYUAYAvz.
Dyd&P 2gCUAJPAIA 2MA°E£ DAVjP ©tPA_i
oAiAAVEUY: £24 T P¥j+EAZEAIM DydP
ag¢UAjPAIA 2A°£ DAVJP OtPA_A cAlAVEUY,
CXIOLPEY«P, @iOvz zE§O®: Clvz®z JEia
C¥AAilaEl CAzADA 2iAqgiaizhk 2ivi
CAzAdi2iAq Az C¥AAilz Dzigz @i~ DAvjP
oAIMAVE «£A 2ivi ¥juh@iPAj Ultz ¥jiP
ajvi 2aife@il¥£aC _Ajz. DAilRiAq Az
«ZAEUYA TP¥jrEAzPg WARIABEREN
Ca®A0_ ivz 2ivi Ezg® 2EA, Cx2A VIE
PAQE ©tTPA_A VSUY% @A «P C¥OMPUY
C¥AAIUY: CAZAdA _© _Ajgiva

Dyd&P 2gCUAJPAIA 2iA°£ DAVJP ©tPA_A
oARAVEUY: @£ £2 ~P¥j+EAZEA CO¥AAIMP
DzAg2£ll MzV_®L £A2 ¥qzAiPEArgha
TPYJHEAZEA MighaUyh ¥AIIASY vl _EPRiva
JAZL £A3] £ACZIAR.
2017-18
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UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

¥J2A®EAVIP CO¥AAIL

£24U MzV, Az @ik»w alvi «2gul¥
¥Pig @ivi 2iAzj ~P¥J+EAZEAIMEN £qgt
¥qzIPEY: Az “P¥j+EAZEA ¥ighauy. DzAgz
aji— ojyjalzAzg, 31 2iAZid 2018gAzA EzAv
PA¥oAiA DydP 2g¢UAjPAIA 2IA°E£ DAvjP
OtPA A oAIlAVEUY: PAAIIASZQUAIL® PYVE
UtolAil zESB®IUYA, oAilAvt ~ EAYULEN
Ulghw_ ~Avz:
. PYVE CAxUY%EN PAjvAv PA¥oAill V£l
aj¥igz Ukv, _gE¥, _AQAtdv, 2A! aivi
AiERP  A8AGCIZAV , EP/¥AiiAd¥2Az DAVjP
oAIAVE «ZAEUYER CEACQIRIC®:

11 MYUEArgia 2»ai1iuY §ovi
Ukvz »£ Al “P¥l_PUY% 023°u, £UzI ¥ Pz
¥Pig ¢£2» £UzA AU &ivii JALJ i r1o
£qi«E PARPASP CEAzZAEP CAUE ocAilAvt
C¥AAIRREL whAIMRE _Az2AVgidie®.

1.2 £EMZE ¥ _PUY: ¥jugu, " EwP
¥j2IRF 2ivi “P¥L_PUY: OEAZAEP — ERIUYEN
oAilv2AV PAGPA®P PIUEYARIZA.

13 PARIUA] ¥ATBUAYI«P 2hvi
_ABACV zAR U% DzAgz @i ¥UwAii°gia
8AQ@AY; PA2IUAJ —iAZ Light ££AAZTE ¥i_PP
ayisau,

2. £2k CO¥AAilz®, DydP 2gCUAJPAIl
ajfi°£ DAVjP ©tPA i oAilAvtUY%
PAAIIADZguUAIA® 28~ ol Avgia UtE£AAIA
ZzE8OR®IUYA, oAilAVE ~EA¥UYRU §z2dv,
PAYOAIl, J® 24 «P £ % DydP 2gCUAJPAIA
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aji™ ¥AiiAd¥@Az DAVJP ©tPA_i oAilAvt
aa Al ©£ACZA EAVe DydP 2gGUAJPAIA
ajie£ DAVjP ©tPA_i cAilAVEUYA EEIN 1 Ami
D¥i ZA18qi®d CPEAmAmi D¥i EArAiiA
©£grigia DydP 2gCUAjPAIA 2A°£ DAVP
OtPA_A mAMAVEUY: P ¥J+EAZEAIREN Phjviz

Z £l
21-11-2018
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G|

67

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

ajiud_£a UiaPAile ©iy AVgia DAvVjP
oAilAvez D2+P CAUUYZEN ¥jUtl PA¥o
_Ar1gia DydP agecUAjPAIL 2iA°£ DAVJP
OtPA_A cAMAVE RIAEZAZRER Dz 31 RiAZid
2018gAzAk Ez/Av ¥ juhA2iPAjAiiAv
PAAIDE2E> w2,

f. Dgl. . & C_AAnAiMmi ¥g24iv,
_EC TQuUghA
LA, £EMZE _ASL 0243737

n. J.1. ZAz+ARgi, J¥itJ
¥A®izAggh, .z.v _ASE 022052
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UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

GRC & ASSOCIATES

Chartered Accountants
Chennai

"CEAGAZ - 1"
+A_£8z “P¥J+EAZPgh ¥J2A° APAZ <« ATRUYEN whe_ A2 2iAUS | AaUyi
2017-18g @tPA_k 2udz UIRUAS «zAkZQ ,g8gAdh PA¥D oAil«lv A Aik ~PMVUY,
TPNjHEAZEAIL Az T8z +A_£8z T P¥j+EAZPgh ¥j2Re TTAPAZ «pAIMUYEN | Ea kv
““Agvz oAilAvPgh 2ivi 2iCATASA¥A®gL PA¥a PAAIA,
2013g ¥jZAz 143(5) Crokgrigia nzAd+£UY
TPMj+EAZEAIL Az 8Z° Doty RAqHAIM MzV1zZ Riksw 2ivi «BguUvEll Dzjt F 2geAilEl 1z¥rizia,

P..A ozAS+EUYA GvgU¥%h

1 PA¥aAiM | Av 2Avh UlwU " E«hAik | ofAcZ
LA¥ELO2Az ©PH [ UlwU ¥VU%EN | e AA _z_ ijjU ©tPA_A VBSUY% £ £
OEACZAIM? ©AVR®ZzA ©£Az° ©Pi/UIWU | 2gCAil PEM 9gv URAE VAiMwzA=2. E°
¥VUYER ©EACgZ | Av ivA UlwU “"AE«bAil | PA¥RAIM VEIZAZA K=~ DTUY ¥Q 10%
Phvagl ©_j1. zph TEIAR OPR¥VULER ©EAZCgiRizg

> 8U _£atrzia,

2 LAtU%l/ A®UUA/ §r 2liAvizaluy | £24U MzV, Az 2ik»w 2ivi «2guly ¥PAg
ajghi@idqi«P/ vEQzICiPi«P ¥PgtUwi | TAEUY ARUYA Sr 2MAvAZ2IUY: 24N
AiildizizgE Ezg 2g¢ 2ikgidizi ©AUE AjAgh«P/ VvEQzACAPA«P ¥PgEUYA AiiA2izAE
Ezl ¥Pz° CzP PAgtU% ©AUE D _A8Az | E®
agyagi ageaiigiaizi,

” - 3IEQEAIR ¥PZEACU Ej, AVgRR zA_ AEIUYU

3 SMEGEAIA ¥PZAACU Ej, AVQA™ ZA AEAUYU | &hvik  PABY Cx3A Evg ¥ACPAgUYAZ PALPAI
2AvA ,PABg Cx=A Evg ¥ACPAgU¥%AZ | gE¥z° ¥qAih Az D1U%U  ABAC1zAv AP
PAtPAIA gE¥z° ¥qAil Az DIUWU | ZAR U%LEA o38», ~AVz. Dzg, 2gCAil
_A8AC1zAv AP zZAR T U%EMN|3HOZz° _PASg Cx3A Evg ¥ACPAgU%AZ
023y —AVZAil? PATPAIL gi¥z° DIUYEL ¥qAik Az ¥PgtUY

> Egi@ic®.

4 ~i0 GuegielzP PAgtU%E _RjzAv A | AQ Egi® PAEEEA & SHziP ¥PgtUYh CAUE
«Hipu 2vik J® PAEEEL ¥PgEUMU («zi2i PVZY(?%EAZZA T BT
ajvi  hiAik 15, a ajfo 74 A 09 4 s

J J * | [2006g 2gu| 2 15.63
2007-2011 13 203552
2012-2017 220 2705.82
2017-2018 46 100.52
PAEEEL ¥PgtU%A ¥QAiiAvP oAil2iU%U
§z2AVzAl EAAIIA®AIA gCAik DzAgz i
CAwaiaAV CEAP 242hz ¥ Pgt2Eil
PIUWPEYAV z/« A2AJ 2ikghvzAiiAz jAz
¥PotU¥h "AQ Gue2.
2017-18 63 16£A 2496P 2g¢
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UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

oZiaj PA¥n atdp azAd+EUYA:

P..A azAS+EUYA

GvgU%i

EAQT JJ.1
OtPA_
VBSUY
ajj°f
¥juhai

J. PA¥oAIA®E ©°AUi 2ivi DzAAIL  AU®
aja |Aik ¥juhaipijvz 2gc¢. J®
UACPJUE wz®h _Azicgz «MIgiU%EN
Char, AVzAilA? E®Cz/®, ©°AUi
¥QAiMAIA® oRgVAIAEL AU _A¢, Avz
JAZA ¥j2A°1,

> ¥_Iv e.AA GzPE O°AUI, L AU
ajyh UAeP “qgi =23°uUAzA
Jgqh  VAVAA:  UW%ER
CEAMAEUEY, AVz.

J. PAAz _PAdgal «zhivi
La2@AIA 2hvi 1 J¥i1 2IERP
aU¢¥riz a¢duvUy% CEA Ag
Dgi-C!rCgi! Cr CO™¢¥r:
CEAMAE UEY, AVgia vAVAA:,
CEAMAEUEY h2AU ¥AgA™~ z
°AvUY%e 2k iU%zIigk F
VAVAAX2 £l J® 2iAqAiT
ULEACU 21 ¥ DT TULEN
ajir iapav e AA £ £Ug
¥zAhUv° 8%, Avz.

©. Ghz ¥zitUhe 2k JEi. _A¥i
°«hmgi 2ivh ©1Ln °«imqi
coait¥rigia vAviA+2£l
CEAMAEUARLIZE Ezg SUP
©°AUi, AUt 2@ivi ~qgi Shv
pagdoul Th<hvaivz.

> Dgi-J!rDgi} PAAIlGPRiZz Cr
e AA £Ug ¥zixU%° wz AUz
«MUIgiULER CY2r_ ~—AUkwzA
EACE2gU PA2{UA]
¥EtdUEArghal ¢®.Dgi-
J'rDgi! PAAId P2iz Cr
UACP ©°AUI, AUCt 2ivi ~qgi
Shkv w@3°ul _A8A¢1zAV
TP¥j+EAZPg 2gCAil «pAilz
ajoy PArPAiL CA+

(1) AilEl GTAT . “Avz.
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Cost Accountants

COST AUDIT REPORT

We, KPR & Associates, Cost Accountantshaving been appointed as Cost Auditors
under Section 148(3) of the CompaniesAct, 2013 (18 of 2013) of GULBARGAELECTRICITY
SUPPLY COMPANY LIMITED, having its registered office at Station Road, Gulbarga,
Karnataka-585102. (hereinafter referred to asthe Company), have audited the Cost Records
maintai ned under section 148 of the said Act, in compliance with the cost auditing standardsin
respect of the Electricity Industry —Distribution and retail supply of electricity for theyear
2017-18 maintained by the company and report, in addition to our observationsand suggestionsin
Para2.

0] Wehaveobtained dl theinformation and explanations, which to thebest of our knowledge
and belief were necessary for the purpose of thisaudit.

(i) Inour opinion, proper cost records, as per Companies (Cost Recordsand Audit) Rules,
2014asamended in 2017 have been maintained by the company in respect of service
under reference (Confirmed by the company intheir letter of representation).

(i) In our opinion, proper returns/records adequate for the purpose of the Cost Audit have
been received from the branches not visited by us.

(iv) In our opinion and to the best of our information, the said books and records givethe
information required by the CompaniesAct, 2013, in themanner so required.

v) In our opinion, the company has adequate system of Internal Audit of Cost Records
whichiscommensurateto the natureand size of itsbusiness. (Confirmed by the company
intheir letter of representation).

(i) Inour opinion, information, statementsin the annexureto thiscost audit report givesatrue
andfair view of thecost of servicerendering, cost of saes, margin and other information
relating to servicesunder reference.

(vii) Circlewise cost statementsand schedul esthereto in respect of the servicesunder reference
of the company duly audited and certified by usarekept in the company.
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2(il) Observationsand Suggestions: Nil
Thequantity of power purchased and billed for 2017-18isgiven below :

2017-2018
MU RsinCroresRate per unit Rs
Power Purchased 7787.36 3577.16 4.59
Power Sold & Billed 6510.89 4291.76 6.59
Digtribution Loss 1276.47(16.39%)

It waslearnt that distributionlossismorein Rural distribution compared to Urban distribution. The
norm for the distribution lossfor FY 18 isin therange of 15.50% to 16.50%. A reduction of 1.00%in
distribution loss could mean generation of additional revenueof Rs35.77 Crores. Effortsmay bemadeto
reducedistribution lossesto improve theworking resultsof the company.

Note:

d  Wehaveconducted the audit in accordance with the Guidance Manual for Audit Quality issued by
the Quaity Review Board of the Ingtitute of Cost Accountantsof India. Anaudit includesexamining
onatest basis, various Cost Accounting Records, Cost Statementsand Annexureto the Cost Audit
Report. We believethat our audit provides areasonablebasisfor our opinion.

b)  Thecost accounting recordsof the company have been maintained in accordancewith CRA-1 of
the Rulesand area soin conformity with generally accepted cost accounting principlesand cost
accounting standardsissued by the I nstitute of Cost Accountantsof Indiato theextent theseare
found to berelevant and applicable.

c)  Inouropinion, thecompany hasawell laid down Budgetary Control System. (Confirmed by the
company intheir letter of representation).

d) TheAnnexuretothe Cost Audit Reportisanintegra part of thisreport.
€)  Thequantitative information shown in Part C-1 in respect of the serviceis as certified by the

management.
f)  Reconciliation of Indirect Taxesfor the company asawhole (Part D - 6) isbased on the monthly

returns submitted by the company to the variousauthoritiesand primafaciereviewed by us. We
have not carried out detail ed audit of the same.

g  TheCostAudit Report and Annexure' s have been prepared based on accountsfor 2017-18 Audited
by Statutory Auditorsand C& AG, considering aturnover of Rs. 429175.72 lakhsand loss of Rs.
47262.57 lakhsfor theyear and theletter of representation given by the company.
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h)  Previousyear’sfigureshavebeenrevised/ regrouped/ reclassfied wherever necessary to correspond
withthecurrent year’sclassification/ disclosure.

) It isconfirmed by the company that the accountsfor 2017-18 areIND AS compliant and for fair
comparisonthefiguresfor 2016-17 have aso been made IND AS compliant by reclassification/
regrouping of income, expenditure, assetsand liabilities.

Date:
Place:

2017-18

For KPR & Associates
Cogt Accountants
(Firm No.000126)

V.V. Kalyanasundaram
Partner
(M No (1320))
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. ) _ T
TITAETET ST (9E ) $AE
Offica of the Accountant General [E & RSA]

WITATY A>T 9T s
Indian Audit And Accounts Deportment

Karnataka
\GISTE :
CONFIDENTIAL
Mo, AL (FE&RSAVES=IVPS/ 01 B-1RF-94 Date: X7 11.2018

I

The Mlaesping Didecior

Gialhai o Electricits Suppls Compans Limiteid,
Corporale (Mee, Hepistersd UiTice al Sarion Hasil,
Gulbhargs, Karimalahs - 585105

Sub: Comments of the Comproller & Auditor General of India wnder Seciwn
43(&%ih) of the Compaties 4t 2013 on the accounts of Galbarga Ebectricity
wuply Company Lmited, Guitargs for the year cmded 31 March 2H 8.

Sir,
| farwand herewith Comments under section 143(81(k) of the Companies AL

2013 o the sccounts of Gulbargn Elketricity Supply Company Limited, Culbargs for
ihe year ended 31% March 2004

1A copy of the proceedings of the Annual General Mewting adopting ihe certified
accoiniis, Ausditors Repor theroon msd e Comments of the Compiroller snd Auditor
Gt al o Iruhin Y b [oraarded o this office smmesdeately alier the conclusion of
the Al General Mesting. Six copies of the primted Anmual Repons may usis b menmt

ter 1hie o fTiee

3, Recept of the letier sl the enclosures may please be acknowledged.

Y ours |I|ll-|ﬂ1-f'l-I|1}'.

5, ERSICEEY L py e
(E. P. NIVEDITA)
Fr ACCOUNTANT GENERAL
(ECONOMIC & REVENUE SECTOH ALDMT)
KARMATAKA, BENGALLEL

WFE w9 f =rE, 7rw defl @ 5208 YW - 560 001, Audt Bhavan, A Block, Posi Box. Mo. 5308, Berpabona - 563 001
= OB TXIB01EY Fax : 080 2XFEITHN 0omadl - ageuksrnalaian2@eaggovin webedie | hRpoiwew agharceg. o=
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (B) OF THE COMPANIESACT, 20130N THE FINANCIAL
STATEMENTSOF GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED,
GULBARGAFORTHEYEAR ENDED 31 MARCH 2018

The preparation of financial statements of Gulbar ga Electricity Supply Company
Limited, Gulbargafor theyear ended 31 Mar ch 2018 in accordance with the financial
reporting framework prescribed under the CompaniesAct, 2013 (Act) istheresponsibilit of the
management of thecompany. The statutory auditorsappointed by the Comptroller and Auditor
Generd of India under section 139 (5) of theActisresponsiblefor expressing opinion onthe
financial statementsunder section 143 of theAct based on independent audit in accordancewith
the standards on auditing presecribed under section 143 of theAct based onindependent auditin
accordance with the standards on auditing prescribed under section 143(10) of theAct. Thisis
stated to have been done by them videtheir Revised Audit Report dated 21-11-2018 which
supersedestheir earlier Audit Report dated 26-10-2018

1. on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of thefinancid satement of Gulbar ga Electricity Supply Company Limited,
Gulbarga for the year ended 31 March 2018 under section 143(6)(a) of the Act. This
supplementary audit has been carried out independently without accessto theworking papersof
thestatutory auditorsandislimited primarily toinquiriesof the statutory auditorsand company
personnd and a sl ective examination of someof theaccounting records.

Inview of the revison madein the Statutory Auditors Report, to give effect to some of
my audit observation raised during supplementary audit. | havenofurther commentsto offer upon
or supplement to the statutory auditorsreport under section 143(6)(b) of theAct.

For and an behalf of the
Comptroller & Auditor General of Indis

i
# i # [
] - il =

(E. P, MIVEDITA)
Fr. ACCOUNTANT GENERAL
(ECONOMIC & REVENUE SECTOR AUDIT)
KARNATAKA, BENGALLRI
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5. WIS ARATHAN Susheel Chandra Aparoments,Flat
COBAP AMY SECRETARY 17" 4" Cross, 10™ ‘A7 Masn

M allevwararm, Bangalore-560K55

E«ktall #d: gn sigwven natian Bytoo oo
Tal: 41674375 Mobile: 9845% - 320950

FORR RAR-3
SECRETARIAL ALIDIT REFORT
FOR THE FINANCIAL YEAR ENDED ON 317 MARCH, 2018
JByernynient b Section 204)1) of the Componies Act, 2013 end fuwle Ma. 9 of te Companizs
fAgpaintment and Femuneratian Personnel) Rules, 20047

Ta,
T hMembers,
Gulbargs Electricity Supply Company Limited

| have conducted the Secretarial Audit of the compliance of applicaisle ftatutony provisions
and the pdhermnce (o good corporate practices by Gulbarga Eleciricity Supply Company
Limited (herainalter referred to as GESCORM) [CIN: UD4010KARO02SGEOPMER] having ita
Aegistered Office at Gulbargs Main Road, Gulbarga, Karnataka- S85102 (harelnalter calied
the Company] Sscretirial Audit was conduected inoa manner that grovided me a reasonable
basis for evaluating the corporate conductsfstatuteny compliances and expressing my
GEEndan thereon

The Campany is an Unlisted Public Company. whally ssaned by Government of Karnataka. it
s engaged in supply of electricity. Besides the Companies &ct and other applicable laws,
the Carnpany is reguired 1o compéy with directions isued by the Government of Karnataka
from timie 1o time in the Interest of tha Company. The Company has o Tormign invesismant
By Motifications Mo G5R& 463(E) dated 562015 and dated 13.6.2017 Gowernmdent
Comganies have boen exempted from certain proyisions of the Companies Act, 2013 and
Rules made there under,

Based an my verfication of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the Information provided by
the Company, iti officers, agenis and authorized repressntotives during tha conduct of
Seerotarial Awvdit, | hersby report that, in my apinion, the Comgany has, during the awdit
period cowering the financiel yoar anded 315t March, 20138, complied with the statutory
provisigns listed hereunder and also that the Company hat proper Baard-procosses and
Compliance-mechonizm in plece (o the axtent, in tha manner and subject 1o the reporting
made hereimaftern;

| hawe ekamined the books, papers, minuete books, Terms arnd returns Tiled and other
records malntained by the Company fad the financlal year ended, 31t March, 2018
aocording 1o the grovisions of:

i The Companies Act, 2013 (the Act] and the Rules made there under;
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Suithesl Chandia Apartmants, Fat B
17 A Crass, 100 “&" Main
Malleswaram, Bangalore-SG0055

E-Mail I 3 vigwanatnan@yahog, com
Tel: 41674573 Mobile: B8452-20950

The Socuritles Contracts [Regulation] fck, 1956 ['SCRA'] and the Rules made
thiereunder; NOT APPLICARLE,

The Depostorss Act, 1996 and the Regulations ard Bpe-laws framad thargimdern;
HOT APPLICABLE

Foreign Exchange Managesment Act, 1993 and the Aules and A=gulation: made
thermunclas (o the extent of Forelpgn Direct Fevestment, Overiess Direch Ireastment
and External Commercial Borrowings; NOT APPLICABLE

Elesctricity A, 2003 and (M Rules made there under and in particular the Annual
porfermance review and reguiatory mechanism with the Karnataks Ebectricity
Regulaiory Commission

Camtral Elsetricity Authority (Technical Standards for Corstruction of  Elecrical
Piants and Eleciaic Lines] Reguiations, 2000,

Central Electricity Awthonty (Measures relating to safely and Electricity supply}
fegulatiors 2000 | as amended in 2015)

Central Electrioty Authority [Safety requiremants for consruction, operstions, and
malmtenance of electrical plants and elecirical Bnes] Regulations 2011

Inglian Eloctricity Grid Code Regulations 2010

Emcrgy Conservation &ck, 2011

Forest | Conserdation) Act, 1960

sidian Cantract Sci

Earmataka Essential Services Mantenance Act bn 1594

| hawa also reviewed the systems and mechanisms essabéished by the Company for
enuring compliances wogler other apolicable Acts, Laws, Ruled, Regulaticns, Guidefimes
npplialie 1o the Company and categonised under the follvwing major heads/groups:

2017-18

Air [Prevention and Conirol of Polluticn] Act, 1561

Water {Prosantion and Cantral ol Pollutian) Ao, 1974

The Water [Frevention and Contral of Pollution) Cess act, 1977
Ermwirmnment |Protection] Ack, 1988

Sosizhl Harassment of Women al Warkalage (Preventian,
Redressal] fuct, 2013,

Corsumer Profection Act, 198508

Apprentice Ace, 1061

Faorares Aot 1948 And Rules

Industrial Nsputes Act, 1937

Mipternity Benefit Act [Applicadle to Woman Emplovess who are outside the
pisrviaw of thie ESI &Ct)

Prghibition and

. Contract Labour [Regudation & Abolition) Aot 1570,
. Contract Labaur (Regilation ard Abalitien) Karmalaks Rules 1974
. Payment of Bonus Act, 1965
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Tel: 41674875 Moblle; 98452-20950

14, Payrment OF Wages Act, 1936

15, Workmen's Compensation Act, 1933,

16. KEAC [General BConduct OF Procesdings) Regulations 2000

17. KERC [Licensing) Regulations 2000

18. KERC (Fee] Regulations 2016,

1%, KERC (Tariff) Regulations 2000,

20. KERC (Recovery of Expenditure fos wupply of Electricity] Reguiations 2004

21, KERC {Ebectricity Supply) Code 2004,

22, Karnataka Electricity Grid Code 2005,

73. Karnataka Electricity Board emplaopeas’ service regulstions

74, Conditiors of supply of Electrcity on Distribution Licensees in the State of
Karnataks Garetie notification dated 17.6.2000.

25 KERAE Metilication No. KERCACOS, Y07/ 10 dated 1.7, 2016

25 Karnalaks Elgctricity Board Recrsltment and Pramotion Regulations, employess
[Prabatian) Regulation and Employees (Sendarity ] Regulations.

| hawe alsa sxamined compliancs with the applicable clauses of the following:

[i} Secretarial Standards issued by The instinute of Company Secretarkes of Indsa.

(1§} The Listing Agresment entered into by the Compeny with Mational Stock Exchangs of
i Lirioad {M5E) and Bombay Stock Exchange Limitod [BSE]: MOT APPLICARLE

(iii} securities snd Eachange Board el India {Listing Okfigatmns and  Disclosure
Requirements) Regulations, 2015 WOT AFFLICABLE

During the period under review, the Company has complied with the provisions of the
applicable Acts, Aubes, Regulations, Guidelines, Standards, etc. mentionsd above, subject to
tha observations mate below:

Regarding “Other laws”, the Company is & well established Government Company and, In
gereral, there ame proper systems and mechanisms in place Tor Complianoe with bhe
Froisions of Othar laws. Certificate of compliance with the provigions of various other lawes
are obtained frem concerned departmantal Heads.

i have aat sxamined compliance by the Company with applicable financial lawes, like dirsct
gnd [nelirect tax laws, since the same have basn subject 16 raview by statotory finencial
sl and orher designated profassionals.
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5. VISWANATHAN Susheed Chandra Apartments,Flay B

COMPANY SECRETARY 17" 'A' Cross, 10™ 'a’ Main
halleswaram, Bangalore-S60055

E-Mail Id: o5 viswanathan@yahoo.com
Tel: 41674875 Mobile: 98452-20950

I further report that

The Board of Directors of the Company and its Audit Committes are duly constituted. The
Changes in the composition of the Board of Directors that took place during the period
under review were carrled cut in compliance with the provislons of the Act.

The Compamy has constituted the following Committers,
1) LCentral Purchase Committes
21 Audit Committen
3} TSR Committes

Adeguate notice is given to all directors ta schedule the Board Meetings, agenda and
detailed nobes on agenda are sent in advance, and a system exists for seaking and obtaining
further information and darifications on the agenda items before the meeting and for
maaningful participation at the méeting.

The Minutes of Meetings of the Board and its Sub Committees are maintained praperly.

| further report that there are adequate systems and processes in the Company
epmmensurate with the size and cperations of the Company to monitor and endure
cornpliance with other applicable laws, rules, regulations and guidelines.

5. Viswanathan

Practicing Company Secretary
ACS No: 5284

CP Mo: 52E4

Placa: Bangalore
Date: 2610/ 2018

Encl: Annewure S, VISWANATHAN
Company Secretary
C.P. No. 5284
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COMPANY SECRETARY 17" '8 Cross, 10 ‘4" Bain

Ktalleswaram, Bangalore-56H155

E-Mail bd: g3 _vizwmnathanEvahon com
Tel: 41674875 Mobile: 384%2-209%0

To
The Membeors
Gulbarga Electricity Supply Company Limited

fdy repart of even date is to be read along with this letter.

1} Mairtenance of seoretarial record is the responsibility of the management of the Comipany.
fulty responsibility i= to expreis an opinion on these secretarial records based on my audit.

) | hawe followed the audit practices and procoss as are appropriate o abtamn reasonable
assurance about the correctress of the contents of the secretarial records. The verificatlon
was dome on test basis to enswere that correct facts are reflected in secretarial records. |
teligwe that the pracess and practices, | followed provide & reasonatle basis for my opinion.

3 I hawe not verified the correctness and appropriateness of financial recaords and Books of
Agcounts of the Campany.

4} Wherever required, | have chtaéned the Management representation about the compliance
of laws, rules and regulations and happening of events, etc.

) The compliance aof the Corporate and other applcable laws, rules, regulations, stamdards i
the sesponsibifity of management. My esamination was limited to the werification of
pracedure on test Basis,

&1 The Secretarial Audit report s nedther an assurance as to the future dability of the
Compary rar of the efficacy or effectiveness with which the management has conducted
thi affairs of the Company.

~"f§' g S o=y 7

& Viswmnathan
Practicing Company Secretary
ACS Mo 5284
CP MNa: 5284
Place: Bamgalore
Dater 26/10/2018

5. VISWANATHAN
Company Searalany
C.F. Mo, 52084
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1 [ o8AZEA 2HAZArP SAvU 2UEL MIA DLUYA 66,10,12,72,482 72,05,19,33,510 71,99,17,90,139
a8AZEA 2HAZAYrP Shv - DUV 15 8,10,11,29,873 9,31,15,59,837 5,77,39,00,000
MEA DUk ” ” 74,20,24,02,355 81,36,34,93,347 77,76,56,90,139
FQnU%i 2ivi ©EuUvh FQnUYA
Il | phgizAgg oCU%A
J | @ pAgh s8AgRAY: 16 11,14,95,61,040 7,76,76,61,040 3,05,13,61,040
(b) Evg FQn 17 2,01,72,49,106 7,28,88,92,716 11,39,88,58,130
MIA FQn 13,16,68,10,146 15,05,65,53,756 14,45,02,19,170
© | @EuUYk ZAAi®Z CEUUYA
(@ ©tPA Lk EUUYA
(i) .A®U%k 18 6,33,65,47,052 7,51,60,73,202 6,98,18,31,558
(i) Evg ©tPA i ©£uUYA 19 4,91,80,76,547 4,08,28,12,216 4,23,22,55,857
(b) ©2EPU%A 20 72,14,55,277 74,30,99,196 65,63,94,502
(0 2MAzEqg Az vjU @EulY%l (a2y) 7 1,98,27,36,252 1,98,27,36,252 1,98,27,36,252
MIL ZA®Ai®z AUl 13,95,88,15,128 14,32,47,20,866 13,85,32,18,169
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GULBARGA ELECTRICITY SUPPLY
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UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

G

N¥t | 31 2AZId 2018gAzA [ 31 2iAZid 2017gAzA| 31 @iAZ1d 2016gAZA

«agUi _AS) EzAV EzAv EzAv
ZAh® CEUUYA ¥ J J
(@ ©tPA_L CEUUYA
(i) .A®UWA 21 74,39,69,617 1,61,52,86,249 83,59,35,981
(i) =2A¥AjA 2 F AU APAz®]
(i) Cw .t 2ivi ,t Gz, 2ivi 22 - -
(i) Cw .t 2ivi _t GzRiwezal 41,34,51,73,942 45,68,78,31,658 44,14,82,47,007
(b) ©2tPUY 23 41,48,34,535 20,86,59,297 22,19,81,156
(© Evg ZA® ©EuU% 24 4,53,60,42,960 4,47,04,41,521 4,25,60,88,656
d)  ZA® vjU @EuU%i (o2y) 25 3,67,56,027
MBIk ZA® ©EUUY 47,07,67,77,081 51,98,22,18,725 49,46,22,52,800
MIA FQn 2ivi ©EuU 74,20,24,02,355 81,36,34,93,347 77,76,56,90,139

£2li EzA CEAMPZ 2gCAil 2iigu

aj £Dgit & C_AALAIMAMT ¥g2AV
LEC TASA¥A®QA
JA, EEMZE _ASE: 002437J 7

n. J,i. ZAz+ARgi ©. C8\ 1 @ifzi  Co i Pi®iAgi 88 Axgi gh. Dgi. gAURAiiA, “"AD_A
ajiRi DydP CEPAJUYA azAd+Pgh (VAAWP) aa fyp ozAd+Pgh

_Z_iv _ASE 022052

R

CEAAP:
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G|

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

UARUAD «zAZ(Q ,g8gAdh PA¥a oAil«Av

( 1LIEI _AS:  Aili0401PJ2002J | iF1030436)
£/EAMZA-IY PbAj  A+£i g, UIRUA® - 585102, PEASIP - 585 102
31 @jAZid 2018gAzA EzAv ~ A" alvh £uz vBS

«@gUY n¥:tﬂ ZA° 2o »ACE 23
LASI -

[ PAAIIABZguU—AAZ  DzAAiA 26 42,91,75,72,146 37,74,32,06,563
Il | Evg DzAAik 27 74,43,77,239 95,27,74,661
1| MIA DzARIA (1 +11) 43,66,19,49,385 38,69,59,81,224
IV | RZiSUY :

aji¥igz°£ zA AEAUY: RjAC 28 (35,77,15,95,773 B4,79,98,88,732

YETOUEAQ GVEIUY: v¥2iel

¥UwAikegia PARIUA] - -

ajvi afi¥hgz°£ zA AEES §z A2u 35,77,15,95,773 34,79,98,88,732

1§AC »v 27 4,44,71,16,527 3,35,29,71,856

OtPA L 2ZUYi 30 3,51,68,25,357 3,47,37,71,247

L2PY% vl Az RZASUYA 31 1,41,30,15,101 1,22,41,29,445

Evg RZidU%A 32 2,02,92,24,094 2,05,34,30,930

47,17,77,76,852 44,90,41,92,210

PY—hj: SAQ2AVIPj1z RZABUYA

MIA RZABUY:A 47,17,77,76,852 44,90,41,92,210
V | zg o8Az£ Z1ianPUYA, C_ AzAgt

ASAUYA 2ivA vjuU 2HEL TAT (111-1V) (3,51,58,27,467 (6,20,82,10,986)
VI | L Aj1/(PY%—hj):08AZEADZAAIN (RZEB) (22Y:):

a8AZEA DzAAIM(RZIB)(02Y:) 15 4,56,34,70,036 3,53,76,59,837

ajjipaf 2pdUnU  ABAG1Z u8AzEA

DzAAIM(RZi®)(a2Y:): 15 (5,77,39,00,000)
VIl | C AzAgt ""A8AUYA 2vi vjuu

ajigl —A(V+-VI) (4,72,62,57,431) 2,67,05,51,149)
VIl | C_ AzAgt ~"ASAUYA - -
IX | vUU 2B A (VIE-VII (4,72,62,57,431 2,67,05,51,149)
X | vju RZi6

Zh® vju 20,000

ajiazEq Az vju - 20,000
XI | 2iiAzi2gAiliwgia PAAIAGZguUAZ

AT (IX-X) (4,72,62,57,431 2,67,05,71,149)
XIl | 2liAzidgAilz PAAIABZguUskAz —A/(ER) - -
X1l | 2liAzidgAilz PAAIAGZguUkAz vjU RZAG
XIV | (vjUAIk £Avg) 2udz ~A/(Ep)

XI+XTT+X 1) (4,72,62,57,431) (2,67,05,71,149)

Evg .2l DzAAik

() TACx@AEpaAZIRIgi«AUr , z7 "ASAUYIA

J) o23av P At AIEADEUY: 2igh PUYA -

©) aii°£aluy, 2iA°£ vju -

(i) “A Cxah £p2Azi @igh«AUr

§°lzAz “"ASAUYA

J) @ErpPUY% 2iAgiPmUAZA Ulgiw, —AzzH -

©) aii°£aluy, 2iA°£ vju -
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

UARUAD «zAZ(Q ,g8gAdh PA¥a oAil«Av
( 1LIEI _AS:  Aili0401PJ2002J | iF1030436)
£/EAMZA-IY PbAj  A+£i g, UIRUA® - 585102, PEASIP - 585 102
31 @jAZid 2018gAzA EzAv ~ A" alvh £uz vBS
n¥t ZA° 2ud »ACE 2d
LASi T F

«2gUY

XV [2udz MIA 20U DzAAR (X1+XI1V) (4,72,62,57,431) 2,67,05,71,149)

XVI | C AzAgt ~"AOE £l 2hvi £Avg
¥w FOn pAj£ 2 uwp
ALpi 33 -5.87 -3.44
C.AzAgt "AOE 2Jifl kvl £Avg
¥w FQn pAj£ 2 ukp
qi®Emqi 34 (5.87) -3.44

Céw phju AzA-lv 2ite) 10.00 10.00

£2l EzA ¢£AAPZ 2gcAil 2iigu
aj fDgit & C_AALAiMmi ¥g2iv nzAd+P 2IAQUUAV 2ivi ¥gaAv
LEC TASi¥A®gh

LA EEMZE ASH: 002437J 7

n. J,1. ZAz+ARgi ©. C8\ 1 @2ifzi  Co i Pi®iAgi 88 A+gi gA. Dgi. gAUtAiiA, “"AD_A
ajiRi Dy3P CEPAjUYA azAd+Pgh (VAAWP) aa fyp nzjd+Pgh

.Z.v ,ASE 022052

W

CEAAP:
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GULBARGA ELECTRICITY SUPPLY

COMPANY LIMITED

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

UI®UAS «zkZ(Q , g8gAdA PA¥a oAillv
N ( *LIEN ,ASE  Aiki0401PJ2002J , 11030436)
£/EAMZA-Av PbAj : A+£i g, UIRUA® - 585102, PEASIP - 585 102
31.03.2018P PEEUEAQ 2UBPAVE £UzL ¥2OF «2guh ¥n

2017-18

«@gUyh ajjza 31, 2018 ajiza 31, 2017
< T
PAAINGZgu Z1iBnPU%AZ £UzI ¥2©F
vjU @ivi C_AzAgt “"AgiUY @£} oy, —A™ (4,72,62,57,431) (2,67,05,71,149)
E2lUnUlV @atPUYi
a8AZEUYA 20,61,75,238 (1,33,21,859)
L2PY 1,41,30,15,101 1,22,41,29,445
8r RZid 3,51,68,25,357 3,47,37,71,247
8r DzAAiA (2,96,99,058) (4,00,91,000)
“ArU DzAAiA (1,57,08,203) (3,34,74,094)
PAAIAGPAj 8AQ2AY: 8§z A2uUY: 2M£)
PiAIRdZgU A 36,43,51,004 1,94,04,42,590
PAAIAOPAj SAQ2AY 8§z A2uUYi
aji¢ig  AzAAIAUY:® (KjP)/E%P 7,88,58,19,008 (20,02,62,449)
zA_AEAUY: KJP/(EY:P) (56,41,831) (33,06,87,891)
Praj Ca¢ _A®UYA 2ivi 2WAUQUY:CE
KjP/(E%P) (1,04,11,84,237) (8,10,64,818)
¥ kv ©EUUAJPUY:® KjP/(EY%P) (4,24,03,00,250) 1,75,39,37,516
PiAIldZgu Z1kawPUY: £UZA 2,96,30,43,694 3,08,23,64,948
¥haw “Az £ig vjUUYh (oY, 2igh¥iaw) - (20,000)
PiAIRdZgu Z1i2nPUY: ML £UzZA 2,96,30,43,694 30,82,23,44,948
OFrP Z1iAnPU%AZ £Uzi ¥2of
1gAtUy RjAC (40,27,60,390) 1,46,96,29,055
Evg ¥, v ©EuUAjPUYA 83,52,64,331 (14,94,43,641)
CAWBPA®Z a8§AZEUY (2,16,43,919) 8,67,04,694
“"ArU DzAAiA 1,57,08,203 3,34,74,094
¥gAil Az 8r 2,96,99,058 4,00,91,000
OErP Z1i2nPU%AZ 8%, Az o2y, £UzA 45,62,67,283 1,48,04,55,202
OtPA, L ¥gAili«P/algi«P Z1ianPUkAZ
£Uz) ¥aof
CAWSPASE _A®UY: (Righ¥iaw)/1iPAg (1,17,95,26,150) 53,42,41,644
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GULBARGA ELECTRICITY SUPPLY

COMPANY LIMITED

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

«@gUYih ajAzy 31, 2018 ajizg 31, 2017
< <
Praj ca¢ _A®UY: (2igh¥iaw)/1iPig (87,13,16,632) 77,93,50,268
pigh 8AQ2AY: oArP—iAz Gvw (BZUY% aay,) 3,38,19,00,000 4,71,63,00,000
Evg FQn 8z A2UuUREL vE] ia ©lvpP (2,56,58,95,601) (6,82,68,91,265)
¥iawiz §r (3,51,68,25,357) (3,47,37,71,247)
OrP Z1ianPUY:° 8Y%, Az o2y, £Uzk (4,75,16,63,740) (4,27,07,70,600)
£UzA 2ivi £Uzh _2iAEAUY° @Y, KjP (1,33,23,52,763) 29,20,29,550
CacAil ¥AgA "z°zAv £UzA 2IAEUYA 2,37,24,88,115 2,08,04,58,565
aydz PEEAINCZAV £Uz @iVl £UzL  2iAElU%A 1,04,01,35,352 2,37,24,88,115

£UzA 2ivi £Uz | 2HAEAUY: W IPUYA

iz 31, 2018

RAPUYegha £UzZA

ajizo 31, 2017

ZA° SAvAik 57,95,41,236 64,06,08,490

Evg SAVU%°£ (CAZL @tz @inU Cx@A

¥gAilld _ABUY: «gizl §zv, SAvjUyi) 40,80,58,125 1,65,36,91,937

PIAILCE £UZIA 5,20,77,781 7,73,47,677

_AUUAIA°E ZPi 2lvi £UzA 11,138 4,23,000

PIAIA°E£ CAZ alnUvi 4,47,072 417,011
1,04,01,35,352 2,37,24,88,115

£24i EzA ¢CEAMPZ 2gCAil 2iigu

ai fDgit & C, AATAiMmI ¥g2Av

LEC TASi¥A®gh

LA EEMZE ASH: 002437J 7

n. J,1. ZAz+ARgi

.Z.v ,ASE 022052

R/
CEAAP:

2017-18

©. C8i T 2iFzi
ajiR; DysP CEPAJUYA

Co 1 Pi2iAgT 88 Axgi
azAd+Pgh (VAAWP)

86 16£A

gA. Dgi.
aa fyp nzjd+Pgh

ozAd+P 2IAQUUAV 2ivi ¥g2AV
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ajpaP 2g¢



GULBARGA ELECTRICITY SUPPLY

G

COMPANY LIMITED

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

UARUAD «zAZ(Q ,g8gAdh PA¥a oAil«Av
( TLIEI _ASE  AilM0401PJ2002J | iF1030436)
£/EAMZA-IY PbAj  A+£i g, UIRUA® - 585102, PEASIP - 585 102
N¥t 1 - @i°vz ~ASA ahwUvi

. »fl

UABUAS «ZkZIQ ,g8gAdh PA¥n pAik«lv (e, AA) MAZA oAil«lv PA¥aAIiAVZA PEASIP
_PAdgz _A¥ELS _A2EP MY:¥nz. ©OAzgi, UMRUA®, AiiAziVgi, ghAIAZAQl, 8YAJ 2ivi
PEXY: - Gvg PEABIPP _Ajz F Dgh F UY%° «ziwfE a®g @AaP 2i¥igz° e AA vEQVz.

. aiovz “ASA PAAIAGLAWUYA

1 TPl «zAE

11

OtPA_k VBSUY%ER ZAJwP 2Z girAil Cr 2ivi ¥A¥v DzAgz ~P«zAEZ CrAii°,
gzAUAY%, Az «zKZIQ(¥AQP) PAAIM, 19489 Cr g} .~ Az «zKZIQ ¥/EgiP 2ATOP
TP¥VUY: cAik2iUYA, 1985(JE | iJJIDgi)- CAUE PA¥aUY, —ASA ¥@iAt oAiliUYA,
2006 - Ezg G¥8AzUY: CEA_Ag2AV CAUE gzAUAY, Az «zEZIQ(¥EgP) PAAIK,
1948P C_AUv@AUzAv PA¥a PAAIA 2013g CEAIL 1z¥r ~—AVz.

12

1.3

OtPA_A VBSUYER ZAJwP 2Z girAik Cr 2ivi ¥A¥v DzAgz ~P«zAEZ CrAik°,
gzAUEY, Az «zhZIQ(¥/EgP) PAAIN, 1948g Cr gE ! . Az «zZKZIQ ¥AgP 2AT6P
TP¥VUY: cAik2iUYA, 1985(JE [ iJJIDgi)- CAUE PA¥aUY, —ASA ¥@iAt oAiliUYA,
2006 - Ezg G¥8AzUY: CEA_Ag2AV CAUE gzAUAY, Az «zEZIQ(¥EgP) PAAIK,
1948P C_AUv@AUZzAv PA¥a PAAIL 2013g CEAIL 1z¥r ~—Avz.

CAzAdAUY: 8YiP

EJ.iJJIDgi G¥8AZUYA ARNAERAV MIvaiz —ASA 1zAAVUSU CEAULE2AV OtPA A
«@guh VBSUYEN 1z¥r _i2iU Dabv 2AAgAIl OtPA_A «2guh VBSUY: CEAAPZAZA
D1 &jvi ©£uly: 2g¢ 2iArz 2E&vUVA CAUE _AC Agh SEulY% ¥PHUAIAEN
¥ A2 v 2g¢Ail C2CAIL PEEAIRRQU PAAIIADZguUUY: ¥ VAAXUYER ¥ A« A2
CAzAdAUYA 2ivk HP£UYEN 2iAgia CUvikgivz. F CAzAdAUYVA ZA°® WIEUYA
ajyvi PAAIRBUY: SUVE Dqwv 2iAqQUAIA Cviival wiiahPAilEl Dzjlzigk £id
¥°oviA+UVA F CAZAdAUYLVAVRE OF£I2AV®A _Azi £id ¥°viA+ @lvi CAZzAdAUY:
£qi«E VA, 2£l ¥ovAA+UYA whz/  APAgRAz CRCEAIA® Ulgiw, ~AUlvz

2 Vi, ,A2g 3vi _®Pgu (“}IE”)

21  PLQUZEN C&UY ACAE¥IrIPAYA«P/o@iAdtz £id 2iE®z° _AZ—-kv _2P% 2hvA
D1 "AZAIL EUREN PYizh RGERICAP AVZ. “E«AIREN ¥JRVOLAIL CEAAPZAZE ~“AgwhAik
TASA ¥ailtUvAv (EAQi JJ i) 2igi2iE@@iA¥E @ik AVz.

22 ¥_gt @ivi ©AaP Z1i2nPUY: A¥Sr i«PAil ¥julidiaAy & PEASIP «zAvi ¥_gt
aUal oAikddv(Pn1J7i) 2UAd—A1z D1 ajvi @EuU%EN 2UAdRu z ARAFE°
PIn1J i  Kalgi® @fvz® vEAj, Avz.

2017-18

87 16£A 2496P 2g¢




GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

23 _ACAE¥IriPEY Az/o«hdrz Vi, _A2g @lvh _@PgUAILEN (A«h @ivi PIQUYEL
OFgVi¥rl) ¥2iktv zgz°® (LRAE zgU% CEA Ea’Aik Cr oUC¥rigia zgUy
¥PAg) _AZ—lv _2P% @ivhk TAZUWUAVE Ep2El PYizh  2iERCAP AVZ. zgU%
CEA_EaAilEl/ AL zgU¥ CEA_EaAilEll »ACE RJAC zg 2ivh Clvz°£ 2iAgiPm
zgU% DzAgz 2 _2PYAILEN PYizh nzdj .~ AUkvz.

24 UlwUzAgjAz CAwah ©°£ LAPwAIA £Avg 2ivi Czi P2k ¥ACPAgCAZ LAPv@Az/
CAVAP2AZ/ZiriPiv@Az £Avg DLUYEN SAQRAKAP] & ¥ZzwAIAER PA¥a CEL_j . iwz.
¥j«hvAA+8z DIUY% ACAE/o@iAdEP CzAgkA!  8°izAz _A® 2ZUVEN CAve
D1U%A CalU% GzA2v 8Y%PU 1z2AUia ¢£AAPz2gU DUy @zz “"AU2AV
8AQ@AvAPj . AVz.

25 ©2iAdt alvih 029Ul Z1i2nPAil° vEqQVgia CECPAJUYI/LEACAIL 18AC aZ2E)
_AA¥ZA-iP DzAgz @A~ EAv® CCPAJUY/I8AC vEQVigha _2fAik 2ivi ¥j+aiz
DzAgz 2ii~ 8Aq2Av 2ivi DzAAilz £gi@ 70;30g CEI¥AVZ® SAqRA%AP . AVzZ.

26 QAil 8Y%P—iAZ »AvUz @kvi CUVi zAgTU%l/ , «&1AUT £Avg 2igh8YPU VEQV, Az
DIUY%EN 8YP—-iAZ »AvUz _2iAikz° ~P¥L_PUY%°£ Ulghvi @AP Az 2it@iz @imqi

_gA_JAik DzAgz @i~ aviarj, ~Avz.

3 _apy

31 J® D1UY% AL _APRAIEL (UiwU »gidy ~“A«li ©CAUE UACPg PEQIU 2ivi
CEAZAEU%AZ 1. Az DIUYEN ©Egvi¥rl) £igghS «zAEz° 1EDgit PARCAZ
PABP aU¢¥rigia zguy° ©at_ ~—Avz.

32 J® DIUY% 2UL°L 2PUAilLl 2UE® 27z 90% z2gU 3t Avz.

33  UlwU »qgidy “E«lAib 2IA°£ _2PYAILEL UlwU C2CAiL DzAgz @A ©zdj, Az
ajgi¥iaw PAWE zgU%° D 2udU%kU @2t~ Avz.

34 YlPAAV g/ 500 Cx2A CzQAvV Prai @7z _A2g ajvi AiMAVAERPgEU%U JE | iJJDgi,
19853 C£A8Az 111, PArP 2.37P CEIUAE2AV C2EN CEAMAEUE%L 8YPU vEQV1Z
audz° 100% zgz° , 2PYAIEL MzV, ~AVz.

35 ,@PYAILEN DIUYEN eAjJUEHLZ wAUYAZ @2t AVz

i) ©&, DIUY% eAJUAEY: A<PAIA Az 0z° ¥RAUAEAUAESAZ 2PRAIAEAL CAzZAdA

EY

ajjgiaiu eAjAik CEAAP AiliARizA EZIgE ¥ATD WAUYEN ¥jUt, ~ AUkdizA,

ii) DLUY: rP«izoAUil Az "8z° rP«ltoAUi CEAAP AiiARiZA EZIgE »ACE ¥ALS
WAUY: PEEAIRRGVE CRCU ¥RIAUAEAUMERAZ | 2PYBAILEN ¥jUut, —AUkaizA,

4 ¥UwAil° gl SAqaAY: PAIUA]

41  ¥UwAilegha 8Aq2AY: PARIUAJUYER ¥2iktv zgz°(“, iAE zgU% CEA_£a”Aik Cr
aUC¥righa zgUy ¥PAg) RiERCAP AVz. zgU¥% CEL, Eal zgUY: (2iAE CEL AaAilEl
»ACE RJAC ~ @ivi Clvzegia 2iAgiPm zgU%EN Dzjt ozdj, AVz. PA«ioP
ajvi £ig 2ZU%U _A8A¢1zAv E2£H £id @7z° “PvEAj . Avz.
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GULBARGA ELECTRICITY SUPPLY

COMPANY LIMITED

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

5 zA_AEA

5.1

Aajy zA AEEN ¥2iAtv zgz®° (“,2AE zgU¥% CEA, Ea’Ail Cr aUC¥rigid zgUy
¥PAg) 2iE@CAPAVZ. zgU¥: CEA, Eal zgU¥% AL CEL, EaAlilEll »ACE RjAC "

ajyvi Crvzegia 2iAgiPm zgU%ER Dzj1 0zdj, Avz.

5.2

8AQ2AY: 2ivih DzAAIA PARIUAJURUAV ¥qziPEY: AVgha | A2AVUYEN PA¥oAIA P2A
YACPAQUY: ¥J2ARF, v¥A_u vl wighalAil EAVgRUA zA AEAUY® TPP_AJ . AUkvz.

6 o3y

E®TIUYA

6.1

1AZt 3lvi UAZINU | ABACIZAV Pyn1J7i/J AAE JAZTE & UAZIn 11U SAWUAIAEN
«2AULP 2iE@RiA¥EZ DzAgz 2~ 2ivi 1,1 g&!1gia PYUVE _EVP CEAUMERAV
ajiq Avz:

a. YAZt - (BMER2AVE+ vin 2AvE+ vin “"Vi)Aik 33.02%

b. UAZIn - (BAE® 2AVE + vin 2AvE)z 6.06%

PA¥oAiA CO8 £EPgJUAV 'AZt &ivi UAZIn JEIR ~A o2dav a@iw AiEAJEAIEN
OFACZ. £EPgE 2AVE @ivi £A2IPAW o8AZEUEN Dzjrz 2AVvACAZEN £EPg o@ivEAZA,
_VAU Cx@A £EPj—AAZ DVEEN vUzA @AQzAU MnU _AzAAiL 2iAgi@iz£ll F AiZADE
MYUEYAvzZ. YAZE @ivi UAZIn _A8AZZ CEUULEN «2iAUEP 2iE®AIA¥EZ 2IERP
nzdj. AUlvz. Ezg DzAgz @M PA¥oAIM CEuUY%ER ozt PIn1J i/J_AA UY
'AZt @lvh UAZIn ¢ 1,1 U ¥A2w_ivz.

6.2

ge £UCAPgt 2ivi PAIIAS »v aCAik @EUUAJPAIAER ¥ A«wv Aillomi Prmi «zAEz
CrAil® «2iAUtP 2if@2iA¥EZz DzAgz @i~ MzV, ~Avz.

7  DzAAiA Ulghw_A«P

7.1

«zhvi 2iAghl ¢Az 8Az DzAAIRRENL ¥A¥VAIL DzAgz 2~ Ulgiw, —Avz.

7.2

¢2iA1p DzAgz i~ © 1 2iAq Az J7in CEMMAEURU [ABAC1zAV © iiAqz
DzAAiRP C2LPAILEN 2pdz ¥82j vk 2AZIBE © 1U% _gh, JAIIAV Ulghw, ~Avz.
2iALP DzAgz @M © T =iAq Az J in CEAUAEU%U  ASAC1zAv © T 2iAqz
DzAAILP ©2EPAILEN 2iAZiS WAULE® EjJ, Az ~"ArPAik 50% z=2gU Ulgiw, —Avz.
JZin CEAJAEUYU | ABACLIZAV iAZid wAUY: 8VPUAVE © i CEN ~PP VUZAPEY AVz.

7.3

PEABIP _PABg ©giUgRiirz +i®/UAIAE «ZKCAPgt _PAAik ZE2EN PEASIP _PABgZ
.D _AEJEi 48 3J.iDgi 2006 “"AUYEQGh €. 13 dEEi 2007 »£l Aik> DzAAiAz

"AUBAV Uhghw “AVz. ©e/Pe 8YPU _ASAC1IZzAV ¥w CEAUAEP ¥w wAU%U 40
AiMERmIUVA 2ivA L} mi 2USP 10 JZi} i Aagu 2hvhk Cz£N MAUAVARAY (Clvz©gha
+i® DzA+z ¥Pig) z ke 0zAdj jv i@z ¥PAg _PAdgz +i® _©hAikzEP ©PA_°_ TAVZ.

74

PAZIUAJUY: 1 g8gAdAUY: «YA8Zz PAgE UwUzAggl/ . g8gAdizAgjAz & £° @iAq AU
apvagh  pai ¥icPAg UlwUzAg/, g8gAdizAgg «YAS 2iA} PEAJPAIREN « A2j
AjAirz £Avg DzAAI2AV Ulgiw, ~AUlvz. C°AildgU D 2Eva£l ZA° °Eul% Cr
TPP VUZIPAY, AUlvz. EAV® AiiA2izA PEAJPAIL CERELIWAIR® »AU @ _F Az 2EVAEN
zAg2AzA ¥jUt Evg DzAAIP d2i 2iAg AUlvz.
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75 8r DzAAIR _2jAiiAEi¥ivz DzAgz i~ ¥A¥aiUivz aivi “"AQ Egid O®iukU
_ABAC1ZAV _APAVAgz £Avg ¥A¥2AUlvzZ.

76 CEPRAz OtPA L 2uSUY +i® DzAUY%® CAVAPJ1Z «zivi RjAC 2Z3LA «lij
PA¥oAiM CEL «igha ©ziaj «zivi RjA¢ 2zZ2f£l 2udz DzAAl2AV PP
VUZIPEY, AVz 3ivi *"«piz 2udy° UACPjAZ 89  Agia n8AZEA DIAIAV ¥jut, Avz.

8 & [k AUz & _AtAiik z _ABUKU @2¢P

81 Jin UASPjU ,ABACIZAV 2dz PEEAIL ©EwWU «zhvi 2iAgAIPAVE ««z ,ABUAgY
2ef ajj” a g iUz & _A+AiiA,z _ARUKU @2EPAILEN 4% (EJ,iJJIDgi, 1985¢
CEA8AZ v PArP 4.2g ¥Pig) zgz®° 2ikq AVz.

82 JZin UACPJU _ABAC1zAV ¥Pgtz DzAgz 2~ 100% zgz® ©2€PAIlEN 2iAg AVzZ
ajvi Gtz ¥PgtU%° 2udz PEEAIL @FwU "AQ Ghz ««z _A®UAgg 2 4%
zgz° ©2tPAILEN 2iAq AVz.

83 J.2 2udUvk 2ivik CzPE @af C2¢U GYegia “"AQUYA - ©tPA_A 2ud2CAzg° L}
_mi CEAPAEUY: 2M°£ “"AQUY:® Ujp 10% P §z@AV 100%.
©. 1 - 2 @udU% £qi«E C2EU Ghegha AQUYA - OtPA A 2pd3CAZg® L mi
CEAUAEUY: RA°£ “"AQUY° Uju 7.5% P §z@iV 20%.1. 1 2udPE Prai cacu
Ghegha "AQUYA - +EE]

9 _Avz®z o¢U%Az 1, Az DTUY%

91 8Ag2AY: CEAZAEUVA/UACPAZ PEQiU/oA®E PAQAU PARAUAJUYAZ 191~ Az DIUYEN
1ghruye _Aj.TAVZ CAUE EzP _A2ACAIIAV 8AQRAY 2Mr¥iU%° CEUAIMEN
VEAJ1ZI F 2ir¥iuvU ¥wAiiAv C2El Ej v 2liAziagzAVve | 2PRAILEL «¢_ ~Avz.

9.2 Evg CEAZAEULEN ~A @kvik £Euz vBSU d2iAeiP Avz.

10 8YP—Mz ©qAUgRiAq Az 2AVvA VEQZACAP Az DTUYA:

101 8YPAIA°®z 2ivi ©giUgRilq Az DIUY%EN ©qiuq @iArz wAUY° Ulgivi @AP~ Az
ajt@iz° “PvEA], AVz CAUE zA AEAZA ¥jUt, Avz.

102 vEQqzh @AP Az DIUYEN CB2p 2iERiz°, CxAdVi DTAIL 24E® 27z 10% zAv ~ PP
VUZIPEY AVzA zA AEAZA ¥jUut_ ~—Avz.

103 2udz° OqiUg 2idg Az mAERARISGIUVEN CREN GUALP »ACgiviz £Avg2uA
D1UY ~ PCAZ vUzZICAP~ AU ZA.

11 .eaz

111 COBVAZAAIAP DAk ACAE, o2iAdt Cx3A GvAz£U £ig2Av CzAgkAl  §°lzAz
 A®2ZUvEN D DAL 8Zz AUBAV SAqRAYAP] , ~AVZ. COBVAZAAIAP DTAILAZEN
¥qzIPEWR n¢dp GzAt¢Az ¥qzIiPAAQ o¢U% 24P, D DAk SAqRAVAPgLP
Co82hz A@2ZUY: 2EVAEN nzdj ®F D C2CAIL® D ARz i~ Spildiz £id
JA@2zUuv° D AT UY vAVASP OErP—iAz §Az DzAAIRREN PYAIL AVz.
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112 Evg _A®@2ZU%EN CRIU%EN CEL "« ~Az CBCAILE RZASV Ulgiw, ~Avz.

12

VjU ¥OQAik:

121 CE£-h_89zAz vjU zgU¥vh 2ivi vjU PAEEEMYEL 8V “POAP Az  AzAAIL 2iAq "APAz
afyzAv ZA° vjUU%ER ~POAP Avz.

122 2@AzAq Az vjU D1 Cx@A OEUAMES OtPA_A VBSUY: ¥PAgz ~ A" @V CYATLPEY; Az
Cx2A _AVIRE ¥nAil ¢EAAPZAZL UtahAil@AV CYAriPEY AVgha viU zgU%El
Dzj1z DzAAIL vjUU: £ Aik ~A "z £gi«E PA@3VA_ U%U Ulghn, —AUlvz. 2MAZAAIL Az
VjU EpUAZAZ 2liAZAQ Az viU DIUVER EAVC vjU DIU%U ¥wAiiAV ¥Aiild¥aiz
vjU8Zz DzAAik ® “igl@izh JAE o2vvAik 2iIP 2jiv Ulgiw, ~AUlvz. 2iiAzA£q Az
vjU D1UY 2iAZEAIMR 2EVREN ¥w _AVIRE ¥nAik CEAAPZAZE ¥j2A°  ~AulaizA
OAUE 2iiAzAq Az vjU DAL A¥ELd2Az Cx2@A "AU#S SYPAIREL _Az2AV_ ®I
¥AiiAd¥2aiz vjU8z DzAAikz ®@ v EEN @2liAz A "2olAild® JEN@ 2inU Cz£H
PAVI_ TAUkBIZA,

13

_kaly zg @k, TP

131 A2iV 1APwUYA 2ivA oArPUY: ~PVAAj , ®h PA¥OAIM «zZAZIQ ¥AQP 2AT6P ~ P¥VUY,
oAik2AUYA, 1985 - E°£ 2iAUS, FaUvU CEA Ag2AV ¥2iltv zgUVEl CEA, j . lwz.

132 RjAC " alvi ¥2iktv zgU% £gi«E avA_2El “ A2V zg 2vAi, “P’P d@W/RZIS

oip~ivz. ’
13.3 2udz PEEAIL CEWE “ ALV zg VA, “P” z°£ 2RF£M PUVEAV ¥jUt,  AUkalzi:

a. d2iA 2Q£H “ A=V zg AvA, 2iir¥l” JAS ailr iU dai 2iAiq~ AUiRizA,

b. RZAd 2@£A “ A3V zg 3vA, 2Hr}"U RZId OAP AUKRIZA »AU RZAS ©APA
PAgtCAZ F 2iir¥l SAVAIRCE o2y, 2@L RZA® 2 AVzg RZId 2°£ 2£v2EN
apdz DzAAIA SAvU RZEd @AP AULEIZA.

14

RAqg &g¢:

14.1 PA¥oAill «zAzZ)Q @AaPAik Z 1i2nPAik° vEQVz.

14.2 PAAIIAGZQUUY: “EUEAMP ¥zAr2£l ¥jUL?, PA¥oAIL PAAIIAGZQUUYEN ¥ A« k2
DydP 2ivi gAdQRIA 1wUwWU%EN ¥jutr Ulgiw, 8°lzAz RAg 2g¢ Egidi¢e.
SlUAV RAQ 2gCAIEN MzV1®.

15

D1U%U “"Az vIli«P

15.1 ©tPA_A DLUY:

OtPA A DLAIEAZP Cx2A ©tPA_L DIUY, UIA¥EAZP “"Az vnzAifA E@2CA JAZA
PA¥oAIM ¥w AVI®RE¥NAIA CEAAPZAZA 0zd] vz, ajAQv d2iA £pUYEN £ " ViAiA
alE® CYAIL "APAZA EAQi JJ 1109 cUG¥r ivz. ©tPA i @@Cig2£l MYUAY.z J®
UlwU DTUYA 2ivi/Cx2A J@ 2AMAjA 2 A& AwUhU PA¥EAIM ajiQv FA2A2¢ £UYEN
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Ulgiw_Avz. Evg J® ©€PA_A DTU%U, J® ojAQv d=iA £pUYEN 12 wAUY: ajAQv d=iA
£UU%U | 2iEAz 2EvZAV Cx2A ¥AgA "z° Ulgiwtgi@lzP ©FA°1zg ©tPA_i DAk
ajie£ daii C¥AAilal UtohAil@dv KjP PArzg njiQv Fi@ha¢ d2ik £upuvU
L 2i£Az 3fEvzAv T POAP AUlvz.

15.2 ©tPA_Avg DUV

OtPA_Avg DLAIA MAIM@ 273 Czg & Aw 2iE@PEL «MjzAU Cz£A "AzUEYUAZ
D2AIlAZA ¥jUt, AUlvz. “"AzUEY%UAVZ JAZzA Ulgiw, Az 2udze ““AzAik £p2£l
A @ik Euz vBSU RZISPAPAURRIZA,

16

¥w pAJU UvP

16.1 FQn pAgizAgju CzAgkAY . 8§9kzAz CRGUAVE ody, ~A" Cx3A 2iE®@2EN (DzivAIA
TAAA£UYA 2ivA CzAgERY  §8°lzAz VJUUYEL PYizh) .zj C2&CAi° “"AQ Egid
FOn pAgiU% 2imqi _gA, j .ASi—HiAZ "AVL (ag, £AIMPRC _Aj) ¥w pAj£ 2UE@ v
ajvi ag, £UEAQ U%PAIAEN ~PPAP AUlvz.

17

oatpUYyl

17.1 PYiziokhz WHEAIR ¥°ViA+2AV e AA ¥ kv @EUAIlEL ©£ACZIg DU C2EPAILEN
Ulgiw, ~AUlvz; ©EUAifAzg Evixdz° | A¥EERUY: @E£g°J CUvicgidizA A" A%,
ajvi Ezg 8Ul EAS®°CS CAzADEN 2iAq8°CizAVZ. @2tPUYEN CAIUY: ¥ v 2iE®P
JAIAAIw ©APiaic® 2ivi | AVIRE ¥nAik CEAAPZAZA CAUAIMEL EvixOUEY:, ®
CUvikgh® Cviival CAzAdIUY%EN Dzj1 ©zdj, AUlvz. C2EN ¥w _AVIRE ¥n
CEAAPZAZA MIEGI¥J2A°1 ZA® Cvivh CAZAJAUYEN Yw¥e i@Av C2EN EAC . AUivz.

18

E£UzA 2AvA EUzA | 2HAEUYA

18.1 ,AVIGE¥NAIACE £UzA 2hvA £UzA | RAEUYA “AAQECE Vi PAIRCE £UzA ©AUE
ajifgh wAUY%A Cx@A CzQAVRE Prai 2i£® Ugidl Cac¢Ail CA2¢ ©&rPUYEN
MYUAEYkvzZ.

19

«zhvi RJAC

19.1 gAdi Vqi, PAAZ Vai 2ivh Evg ¥zAE VAV «zlivi GVvAZPjU ASAC1Z «zhvi
RJACAIEL ghdi ©Fg gPAE PAAZ Wi k& @AaP vz Dzigz 2 PP vUZIPEY: AUkvz.

19.2 ghdi Vqi, PAAZz Vqi 2ivi Evg ¥zAE _VAvV «zivi GVAZPJU _A8A¢1z «zAvi
RJACAIL £ SrAilEll ghdi ©&g g2AE PAAZ Wi, k2 ©AaP  Avz DzAgz i~
“PP vUZIPEY: AUkvz.

20

OtPA_A AZEUYL:

OtPA_A DLUYA 2ivA CEUUVEL PA¥oAiM UlwUAIA G¥8AZUYU ¥PaAzAU Ulgiw, ~AUlvz.
OtPA_ A DU 2ivi OEUUYEN ¥AgAOPRAY £AAIMAIMVEAZ 2iERiZ° ~POAP AUkvz. ©tPA A
DIUYA v CEUULEN (TA 2ivlk Epuz 2MERP £AAIMAIMVAAZ 2iERiz° TPOAP Az
OtPA_A DIUYA @ivh OEUUYEN CEgvi¥rL) ACAE¥riPEYAalZP Cx2A nhgi@lzP £igaiv
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CZAagﬁEA' §9lzAz a@ojg azUy£l O€PA_A DLUYA vk CEUUYLEN ¥igA "z UlghwtzAU
TPOAPT Az £AAIMAIMY 2iE@P _Aj, AUAaAZ Cx2A CzjAz PYAIL AUkRIZA,

20.1

£UzAh 2hvh £UzA | 2HAEUYAL:

£UzA 2hvh £UzA _2IAEUY° “"AAPAUYS£ £UzA 2ivi oh2tU%l _Aghv2. 2iEgh wAUY:
Cx2A CzPE Prai C2¢Ail 2ME® ¥PVAIEACVE CAUE whz 2£VEAV vPEAA
¥jawd  §°lzAz railAqgi ol tUvE AjzAv Egid Cweaf z2vAik J® CErPUYEA
PA¥oAIM £UzL | 2IAEUYAV ¥jUt ivz.

20.2

AUz @Zz° ©tPA_L DLUYA

UwWUAIA £UzA @j2alU%eEl  AU» k& GzZi+CAz DLIULEN 24¥ig2l EjiPAArzg
©AUE ©tPA_A DTUY% UlwUAIA PgAgiU%d ~"AQ Egi@ C_®L @Fvz 2iA°£ C_ @k AUE
8r ¥AawUvi @ihvaivgia £UzL ¥ao£UKU a¢dp CEAAPUYAZE ZAj RiArPEgidiczg
CAv® DLUYEN " AAUiz @Zz° ~PPAP AUz,

20.3

SEPh_L CEUUYA

OtPA_k CEUUYEL CEAIRRAURR 8r «zAEZ® "Mz @Zz° “POAP AURIZA _AVI®RE
¥nAil CEAPCAZ MAZA 2udz/EYU ¥PaAUIa 2i¥ig 2iwvg | AZAAIRUU  ASAGLZAV
F _AzEUY PEQV ¥PVAiA PAGECAZAV MAIMR 2EVUYA £AAIRAIRY ~AIREL CAZAF iva,

Ewiaf ~ASA WAALUUYA

EAQi JJ.7 ¥2AtUKU O, EAQi JJ.T ¥2AtU¥uguly: A¥dq

CEAAP 28 2iAZid 2018g CC, £ZEAik ¥PAg EAqQi JJ i 115 - UwUUYA 2ivi UACPjAZ
DzAAIA — Ezg C%2rPU 1 K171 2018 CEl eAjAil CEAAPREAV | Fatlz. efvU, Evg
PEA EAQi JJ,1 ¥2iAtU%U (EAQi JJ.i 2, 12,21, 28 @ivi 40) Th«hv ¥juguUyEel
ajp\q Avz.

PA¥oAIM EAQi JJ,1 115 - UlUUYA @ivi UACPPjAZ DzAAIA @AUE Evg PR EAqi
JJ.i ¥ailtUyU 2ikg Az Th«hv ¥juguU¥ ¥juh2iU%ER Ulghw A2 ¥QAikAIA®
VEQVz. ¥juhiUvh, KEAZgE Ez°, 31 RiAZid 2019P PAEUAYI® 2udz ©tPA_k
VBSUY:® ¥Pn_~ AUkRiZA,
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UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

UARUAS «zHAZQ . g8gAdA PA¥r oAik«hv
( LLJIEI ,ASE  Aili0401PJ2002J | iF1030436)
£/EAMZA-IY PbAj  A+£i g, UIRUA® - 585102, PEASIP - 585 102

OtPA_ A VBSUKU N¥EUYd

EAQT JJ.,7 U ¥j3VvOE:

PA¥aUY, (""AgwAil TASA ¥2iAtUYA) oAil@iUY, 20159 CrAil® C¢_ Ea, Az EAqi JJ.i
CEA Ag 1z¥r ~—Az PA¥oAIL 2£z® ©OtPA A vBSU%RL 1 K1 7T 2016g CEAAPREN ¥javaEAil
CEAAPREAV EjT EAQi JJ i 101 - "AgwhAiA TASA ¥RiktUY, 2Ez®@ "AJAIk CYArP U CEAULE2AV
EAQi JJ.i CYArPAIEN PIUEY: A—ivi.

¥ _Iv¥r, Az ©tPA L 2udUnU cAilv@AV 2ivi ¥ERASEAIRRAV EAQi JJ i CYArPAILEL
EAQi JJ,i CUVRAV lvz. PA¥oAill ¥J2VvEEAIL CEAAPZAZL ¥AgAOP AVARE ¥nAIlEl SAUE
vgiaAAilz ©tPA_A VBSULEN Nn¥t -1 g© aUe¥r ~—AVgia ~ASA alwlY DzAgz 2 1z¥riz.

F OtPA A VBSUY%EN 1z¥r 2AU PA¥oAIM EAQi JJ i 101g CEA Ag, »ACE £IJ! —iAz
EAQiJJ.i U ¥J2VOEU (ABACLZAV PUVE «EA-IWUYEN ¥qzIPEArZ.

LaP «EA-AwUY:
J) 2) ¥jUtv @z

31 2iAZi® 2016gAzZA EzAv »ACE £3J! Cr 1z¥r, Az _AVI®RE ¥nAil° _vi,  A2g 2vi
.®Pgu PAUE CUA® DLUYEN ¥Pn_~AVVA. PA¥RAIM, ~ E<«lAIRER CEQVI¥ L, ¥jaVOEAIL CEAAPRLZ
01 K177 2016gAzA EAVC MAik Az 2ZUY%ER ¥jUutv 2Z2AV Ulgiw, A«PAILEN DAikRiArgivz.
TEMIEN ¥JAVOEAIL CEAAPZAZI 2UglRiE@RIAYE 2iAg AVz vk Cz£l ¥jUtv azaiy
Ulgiw, —Avz.
©) »Az Ulgiw, Az OtPA_L AZEUVEN UEVI¥r ialz),

EAQi JJ.i 109g Cr, ©tPA_i DLAIAEN 2£z°U Ulgiw A2AU, Evg ,2iU DzAAiz° FQn
 AzE2CAZzg CErPAIRCE £AAIMAINY 2iERiz° vgiiAilz 8z AREUVER 2iAq®i wz AUz DAIMAIZAZEN
Ajpq8eizAvz. EAQi JJ.i U ¥JAVOE °CEAzIa CEAAPzAZL Clvzegia 2A 2iA+UvA 2hvi
Az 8UVEN Dzj1 “Evg ,2IU DzAAilz 2AERP £AAIIMY 2iE@” 24V ¥E28z° Ulgiw, Az
OtPA_A DLUY: UEVA¥r i«PAIAEN EAQ JJ,1 101 M¥ivz. EZzPEAUME2AV, PA¥AIM EAQi JJ,i U
¥JavaE CEAzI2 CEAAPZAZA Clvzegia ap 2fiA+Uvh 2ivih Az "8U%EN Dzjr Evg iU
DzAAiAz 2UERP £AAIMIMY 2iERiZz° PRAI FQN AZEUY%° £ VEI CErPUVEN UEVI¥riz,

PYVE VBSAIM »ACE FIJ ! —iAz EAQi JJ.i U ¥J2VvS£AIL PAgt Gziklz @iPvz vk UVEN
¥jRiAtAPj @ 2z® AjAik EAQIJJ T CY2rPAIL CEAZAEPAIAEN MzV ivz:
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G

J) 31 AAZid 2017 gAzh CAUE 1 KA1 2016gAzA (¥j2VSEAIL CEAAP) EZAV | AVIRE ¥nAil
ajie£ EAQi JJ,T CYArPAIL ¥juhai

p 31, &iAZid 2017gAzA EzAv 01 K3 T2016gAzA EzAv
) «agUl/J\ »ACE TIJ} [ EAQT JJ.1U |EAQT JJ.T |»ACE £3J | EAQT JJ,TU[ EAQi JJ. T
A CEh Ag @£V | ¥j2VOEAIL | ¥PAg 2Ev |CEL Ag 2&v| ¥J2VOEAIL | ¥PAg 2Ev
¥juhai ¥juhai
|.| ASSETS
Non-current assets
() VA ,A2g aivi
,®Pgu 25074323157 | 914,37,13580 |34,21,80,36,737 | 21023358958 |  9,14,37,13580( 30,16,70,72,538
(©) ¥UwAil°gia 8AQaY:
PA2JUAj 1,28,86,98,647 - | 1,28,86,98,647 | 2,68,64,76,676 2,68,64,76,676
(%) Evg CUA®: D2UY4 7,1892,402 - 7,1892,402 3,13,20,073 313,220,073
(r) OtPA A D2UYA
(1) ©ErpUYA 2,51,00,000 - 2,51,00,000 2,51,00,000 2,51,00,000
(E) @MAzkq Az vju
DLUYA (%) 8,99,56,870 | (8,99,56,870) - 8,99,56,870 |  (8,99,56,870) -
(J¥)Evg ZA°Ail®z D1UYA 1,40,84,33,204 - [ 1408433204 [ 2118414858 2,11,84,14,858
M1 ZA°Ail®z DLUYA 27,95,84,04,280 [9,05,37,56,710  B7,01,21,60,990 5,97,46,27,435 | 9,05,37,56,710( 35,02,83,84,145
Zke DUy
(J) zA, AN 1,82,16,64,828 - | 18216,64,828 | 149,09,76,937 1,49,09,76,937
(©) ©tPA_i DLUYA
(i) ©7i 2ikgz DzAAik 2,01,24,23.981 - | 2,00,24,23981 | 18599,05.241 - 1859905241
(i) 2h¥Ajh
a_ iU ipizal 2531,2555527 | (9,31,1559,837) [16,00,09,95,690 | 21,72,71,5L,979 | (5,77,39,00,000) | 15,9532,51,979
(iii) £Uzh 2k £UZA
L A2iAEUYA 2,31,24,88,115 231,248,115 | 2,08,04,58,565 2,08,04,58,565
(iv) Evg ©tPA A DTU%A| 4689806779 4,68,98,06,779 [ 4,06,73,72,138 4,06,73,72,138
(v) Evg ZA® DU¥A 8,14,2393,128 8,14,2393,128 11,51,14,41,134 11,51,14,41,134
M1 ZA° D2UYA 44,35,13,32,358 | (9,31,15,59,837) [35,03,97,72,52142,73,73,05,994 |(5,77,39,00,000) | 36,96,34,05,994
u8AZEA 2z ErP ShvU 2HiEl
MIA D2UYA 72,30,97,36,638 |  (25,78,03,127)| 72,05,19,33,51168,71,19,33,429 | 3,27,98,56,710| 71,99,17,90,139
u8AzZEA 2MAZArP Shyv-DLUYA -| 9,31,15,59,837 | 9,31,15,59,837 - | 5,77,39,00,000| 5,77,39,00,000
MIA D2UYA 72,30,97,36,638 | 9,05,37,56,710 | 81,36,34,93,34868,71,19,33,429 | 9,05,37,56,710| 77,76,56,90,139
I.| FOnUYA 2kvk ©FuUYd
wigizigg £CUYA
(J) pigh 8Ag2M 7,767,661,040 7,767,661,040 | 3,0513,6L,040 -| 305,361,040
(©) Evg FQn 338,014,642 | 6,950,878,078 | 7,288,892,720 | 4905817919 [ 649,30,40,211| 11,39,88,58,130
/A3 gi JTQPi PAY
pigizigju Cziigkh!  §olziz
FQn 8,10,56,75,682 | 6,95,08,78,078 25493 [ 7957178959 | 6,49,30,40,21 25493
oAilw, z 8ri
M FQn 8,10,56,75,682 | 6,95,08,78,078 | 15,05,65,53,76( 7,95,71,78,959 | 6,49,30,40,211| 14,45,02,19,170
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

b 31, 2iAZid 2017gAzA EzAv 01 K177 2016gAzA EzAv
A «2gUY »ACE FIJ| [EAqT JJ.TU[ EAQT JJ,T [»ACE FIJ ][ EAQT JJ,TU] EAQi JJ.T
s CEh Ag 2Ev | ¥J2VOELAIL | ¥PAg @&V |CEA Ag 2Ev| ¥J2VOEAIA | ¥PAg 24V
¥juhdi ¥juhdi
.| CEuv .
Zi°hil®z kUl
(J) OtPA A OFUUY
@) . ABUYA 7,51,60,73,199 751,60,73,199 6,98,18,31,558 -| 6,98,18,31,558
(it) Evg Ot i OFuUs| 4082812216 4082812216 | 4,23,2255857 -| 4232255857
(©) ©2¢PUYA 74,30,99,196 743099196 |  65,6394,502 -| 656394502
(1) °2tPUYi - -
(1) 2WAzEqg Az vju
°ELRHM (0a) -| 1982736,252 | 198,27,36,252 - | 1982736252 1,98,27,36,252
(r) Evg ZA°Ail®z ©Ful¥
M1 ZA°Ail®z ©FuUYA 12,34,19,84,611 | 1,98,27,36,252| 14,32,47,20,863|11,87,04,81,917 | 1,98,27,36,252| 13,85,32,18,169
Zh° OFuly
(J) otph i oEuUy
@ . A®U%A 1,61,52,86,249 - | 16152,86,249 83,59,35,981 - 83,59,35,981
(it) Shgji 2 £ iU Ipiz?
(i) Cw ,tavi t
GzaaAU%A ajyi - - - - -
(i) Cw ,t avi .t
GzRiliezal 45,56,76,89,278 12,01,42,380 45,68,78,31,658 |43,57,02,66,760 57,79,80,247| 44,14,82,47,007
(iii) Evg ©tPA I O£ulyd - - - - - -
(©) ©2¢PUYA 20,86,59,297 - | 20,869,297 22,19,81,156 - 22,19,81156
(1) Evg ZA° ©FuUYA 4,47,04,41521 - | 4470441521 | 4256088656 -| 4,25,60,88,656
(r) Zk° vjU CFul¥h (o) - - - -
MIA ZA° @FuUyA 51,86,20,76,345 12,01,42,38) 51,98,22,18,72948,88,42,72,553 |  57,79,80,247| 49,46,22,52,800
MIA FQn 2lvh ©Fulyd 72,30,97,36,638 | 9,05,37,56,710| 81,36,34,93,348/68,71,19,33,429 | 9,05,37,56,710| 77,76,56,90,139
(©) EAQT JJ.T 2vh »ACE FII! £gi«E £z CEAZALP (9k)
OFAZALP _gk¥ afy
»ACE fJJ; Cr ?g¢aiAq_AzAv VJUAIA £Avg o3Y, £ (3,12,84,09,016)
EAQi JJ,1. @EAZATPUYA KJP/(EYP) "
¥AgACP 2°£° OFAC, Az 2MAaL 2udz ¥A=6 C2¢ RZAO 57,79,80,247
°ﬁEA¢bTAz ZA® Bdz ¥£20 C2¢ RZAD , (12,01,42,380)
Evg ,2AU DzAAIARAV aAgA<,<AUrb_(Az £EPgg n®dav AT
AIEADEUU [ ABACTZ «=ZAUTEP _A"Ul/aAIEHU%A H -
AT SAvh £UZ VBSAIA ¥PAg £UULEA ¥ A« A= MIA BAQT JJ,T
OEAZATPUYA , " 45,78,37,867
EAQi 33,7 Cr _A (vjUAIA £AvQ) (2,67,05,71,149)
Evg .= DzAIA o ,
Evg ,2AU DZAAIRRAV 2igh«AUr, Az £EPgg m@dav  A™
AIEADEUYU | ABAC1Z g?MUtP'%"U%N£uU%A - -
CErPU% aAA‘j£,£AﬁAiAAiAAv AERI CEAZATPUYA (BMEIZAAIN T oCUY
2iAghPIU UAghvAZ zA) - , -
SMACE TABAUYU [ ABACTZAV aAAAzﬁEq_Az Vju D (o=) -
Evg ,2AU DzAAikz MIA EAq JJ, T CEAZAEPUYA -
EAQi JJ.7 Cr 2g¢&iAg Az MIA 20U DzAAIA (2,67,05,71,149)
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GULBARGA ELECTRICITY SUPPLY

COMPANY LIMITED

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

(1)  EAQi JJ.T @ivh »ACE FIJ! £gi@ Evg FQnAik @EAZALP (9k)
OEAZALP _gfE¥ 31, RiAZid 2017gAzA EzAv | 01 K1 i 2016gAZA EZAv
T T
»ACE £JJ! Cr 2g¢ailq Az Evg FQn (1,60,14,85,364) 18,95,17,916
EAQi JJ.i U ¥J2VOEAIA ¥juhai
T E«hAil 2ighRiE@RIA¥ECAZ T AT 9,14,37,13,580 9,14,37,13,580
ajiazEq Az vjU CEUUYA (o2 (2,07,26,93,122) (2,07,26,93,122)
©AaP "AQ Ej* uigh CTd ©tz Agi«AUqu 1,93,95,00,003 4,71,63,00,003
¥E25 C2¢ - JAIAV UlghwtzA
(Czh _Agia 2uoP) (12,01,42,381) (57,79,80,247)
MIA EAQi JJ,i @EAZAEPUY 8,89,03,78,080 11,20,93,40,214
EAQi JJ.i Cr Evg FQn 7,28,88,92,716 11,39,88,58,130

() FJJY a@ivi EAQi JJ_1 Cr 1z¥r_hz £Uzi ¥2OL \iSU £qi@ aliovz CFAZALP "A8IUKg°®.

N¥tUY:
J)

©)

*)

(r)

(E)

»ACE FIJ] Cr CErP vEN ¥VilP tEI “ATAV ¥Pn k2 CUvicg®®, Cz£H 31 RiAZid
2016gAzA EZIAv _vi, _A2g 2jvi  ®PguAil Cr _Aj, AVvi @ivi 2iAZid 31, 2017gAZA
EzAv ZA® ©ErPUY%r _Aj1 @Zz° “POAP AVz.

»ACE FJIJI! Cr ZA°Ail®z ©ErPUYEN 2Zz° Ulgiw, ~Avz. CEAI@AURRQAIL A,
EAVO CErPUY; 2iE®AIA¥EZ°E VAVA°P2®Z E%PAIMEL Ulgiw ®F ©2€P 2iAq~ AVVA.
EAQi JJ.i Cr, FQn _Az£U%°£ ©tPA_A DIUY%EN (CEAE _A_IUYA, _PAIEAV 2fvi
dAn G¥PUZEL ©Agvi¥rl) Evg .2lU DzAAilz 2ME®P E£AAIMIMY 2itRiz°
Ulgiw _ " "APAURV Z.

»ACE FIJ! Cr, "ArU of2tU%EN “"ArUU chgi@@ju _AzAAilRiAq Az @2EvzAv
Ulgiw, —AUlwvA. EAQi JJ.1 Cr “"ArU of2tU%EN oiatUy Ca¢U UlwU 2ZUY%Av
Ulgiw_~AUkvz.

»ACE FIJ} Cr, 2i¥igz° 89 "APAZRIURUAVE ~"ViU%A 2ivi UACPJAZ ~ AQUYEN
CEN"«, Az £uz DzAgz 28 Ulgiw, AUlwvi. EAQi JJ.7 Cr £u "VIU%A Dgtv
ajaghAill CAZzAdIRiAgia | A"A2 £u CAZADEN Dzj | iv2.

»ACE FIJI! Cr, £EPgg e@dav ~ A" AIEADEUY: 2IACE «2AUEP ~A ™ @lvi £pUYEN
A Ajvh Epz vBSUY° Ulghw, —AUMwvA. EAQi JJ i Cr E2£M iU DzAAiAz Cr
Ulgiw, ~Avz. &P 2igiaVAdPgtUYER 2iAq~ AVz.

(J¥i) »ACE FIJ ! Cr, 2liAzEq Az vjUAILEL PA® @A UVER DzJ1 ~PeAP AUwvA 2hvi

2017-18

Ezi ,A2AC C2CAIA ~A~ Vi £uz BSAIKER ¥ A« dvz. EAQT JJ,1 Cr 2MAzAq Az
VJUAIRER vjU 2ivA  ABAZ¥ I DTUYA 2ivi @FuUy: ~P¥A_P DzAgU% £gi«E VAVA©P
ahi_UkU Ulghw, ~AUkvz.
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

UI®UAS «zkZQ | g8gAdA PA¥a tAijk«lv
( TLIEI _ASE  AilM0401PJ2002J | iF1030436)
£/EAMZA-IY PbAj  A+£i g, UIRUA® - 585102, PEASIP - 585 102
7. 8riAil SAgqRAAPg L 2ivh UACPg PEQIU/CELZAE/0l2t PEQIUUYAZ D1UY: SAQRAY%APgLZ
alfeP aji°of£ ' 1E Aile _Ajgialzi:

«2gUYh 31 2jAZi® 2018 | 31 RiAzid 2017 | 1 K177 2016

§riil SAq2AVAPGT:

¥AgACP 26N 32,79,59,781 | 32,79,59,781 | 32,79,59,781
AjL o 2uazi -
ajipAAiiz 2@A 32,79,59,781| 32,79,59,781 | 32,79,59,781

UkopPg PEQIU/CEIZAE/oAat PEQAUUYVAZ
D1UY: SAQRAKAPYL:

¥AgACP 2@H 6,89,44,41,698 | 5,24,81,84,873 | 4,62,12,17,282
AjL o apazi 51,91,90,042 | 1,64,62,56,825 62,69,67,591
ajipiAilz 2@k 7,41,36,31,740 | 6,89,44,41,698 | 5,24,81,84,873

4 ¥Uwhilegia 8AqRAY: PARIUA]

i 31 2jAZid 20189AZA 31 2jAZid 2017gAZA OLKy T 20169AZA
«2gUYA EzAv EzAv EzAv

4 ¥UwAikegia 8AQaAY, PARIUAj
J) _A=2g & AilAVER¥PgTE 847,998,245 |  1288,698,647 | 2,68,64,76,676

8,47,998,245 | 1,288,698,647 | 2,68,64,76,676

5  CO&¢Ail°gid CUA DUV
J) PA¥ENgi VAVAA+ 7,40,17,653 7,18,92,402 3,13,20,073

7,40,17,653 7,18,92,402 3,13,20,073
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G|

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

7 AliAzEq Az vjU DUV (a@)
a-’ - a'-' e l—.. N
«@AgUY 201?;31 |AZ|6‘ 31 |AZ|6 01 Kg i ?016gAzA
gAzA EzAv | 2017gAzA EzAv EzAv
¥ ¥ ¥
J) @lAzEq Az vjU ©£u
) LgAtUy RRSE (E<RAIEN
OEQVA¥rl) _apy—iAz - | 190,62,76,319 1,69,74,34,863
i) TE«MIL 2AgiRiERRIAYECAZAV | 2,07,26,93,122 | 2,07,26,93,122 2,07,26,93,122
i)y ©ErPUY £AAIMAIMY
ALRAIAEECAZAV - - -
MIA 2,07,26,93,122 | 3,97,89,69,441 | 3,77,01,27,985
©) 2ijAzEq Az vjU D
i) LgATUY 2IASE (T E«AAIRER
OFQVA¥rl) apy—iAz 8,99,56,870 | 1,22,02,19,515 1,16,54,76,164
i) aZz Ulgiw_i«PAii°£ PA®
ah UY PAgECAZ - 77,60,13,674 62,19,15,569
MILA 8,99,56,870 | 1,99,62,33,189 | 1,78,73,91,733
oay, ajiAz£q Az vjU
(P£u)/Dr (1,98,27,36,252) |(1,98,27,36,252) | (1,98,27,36,252)
= —u o eyes 1y "
g 201381 auf\z.a‘ 31 @iAzio |01 K§T 2016gAzA
gAzA EzAv | 2017gAzA EzAv EzAv
8 Evg ZA°Ail®z D1UYA : : :
(DzAgg»v 2ivik 2 £ AUidizAz)
¥jutv)
J) vjUAIl 2iiAUg ¥A2w(o2y;) - 44.63,71,248 44,49,22,084
©) 8AQ2AY: 2MAUQUYA 1,71,30,28,215 79,26,73,686 1,49,72,48,422
1) “zvA ok tUY 17,11,45,803 16,93,88,270 17,62,44,352
r) “"zvA oh2tUYA - Evg - - -
1,88,41,74,018 | 1,40,84,33,204 | 2,11,84,14,858
PY—Aj: ZA°Ail®z DLU%U
ViUVl - - -
1,88,41,74,018 | 1,40,84,33,204 | 2,11,84,14,858
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

9  zA_AEA

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

«3gUYA 201§BA8;£Z£AV 201§;;£ZQ2AV " K:;;i?/16gAZA
zA AEAUYA, ©r "AUUYA 2ivi Or _AzEUYA

J) GUAtze Egia _Aalv 1,34,19,99,214 | 1,42,20,00,372 1,15,20,17,001
©) UlwUzAgg® Egia _A2iv 1,86,08,819 1,53,64,794 1,60,30,300
1) £EPggEACU Egia A=l 1,80,11,269 73,05,828 1,10,50,140
r) 8YP v!z/VEqziPAP Az DDLUV 1,46,82,016 9,29,691 63,36,907

E) zAARAIMP/PY:a®AP Az DLUY,
Ulghvik 2iAq~ Az 2iE®I(q8AtIr«) | 43,40,05,341 36,77,64,143 30,55,42,589
1,82,73,06,659 | 1,81,33,64,828 | 1,49,09,76,937

10  © 7T 2iAgz DzAAiA

31 2iAZid

31 2jAzio

01 K177 2016gAZA

«=gUuk 2018gAZi EZAv | 2017gAzi EzAv EzAv
o7 2ikqz DzAAik 2372690170 | 2012423981 | 18599,05.241
2,37,26,90,170 | 2,01,24,23,981 | 1,85,99,05,241
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11 2i¥ijA2a £ AU irizal

G|

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

31 2iAZid

31 2jAzio

01 K177 2016gAzA

«=gUuk 2018gAZi EZAv | 2017gAzi EzAv EzAv
J) Dgh wWAUKUE @af C2CAIL 2A¥AjA

a g AUAPAZzA 4,2511,38,126 | 13,45,46,47,928 | 13,36,54,60,635

©) Evg 7,05,21,29,845 | 5,42,59,25,432 4,68,39,64,698
11,30,32,67,971 |18,88,05,73,360 | 18,04,94,25,333

PY—Aj: (AZAIIA,z 2 F AwU%hU

"Vl 3,54,83,57,480 | 2,87,95,77,672 2,09,61,73,354
7,75,49,10,491 |16,00,09,95,688 | 15,95,32,51,979

oziaj aifx»w:
1) L2y «Auqu:

J) DzAjv, & & AUlRizAzA ¥jUtv | 552,2576,657|  4,91,74,79,167 4,52,08,68,091
©) DzAgg»v, &, E AUidizAz)
¥jutv 2,23,23,33,834 | 11,08,35,16,521 |  11,43,23,83,888
1) AZAiiA, Z 3,54,83,57,480 | 2,87,95,77,672 2,09,61,73,354
MIA 11,30,32,67,971 |18,88,05,73,360 | 18,04,94,25,333
PY—Aj: AZAlIA,z 2 F AwU%hU
oapUYyk
PY—Aj: AZAlIA,z 2 F AwU%hU
oapUYi (9) 3,54,8357,480 | 2,87,95,77,672 2,09,61,73,354
7,75,49,10,491 |16,00,09,95,688 | 15,95,32,51,979

a £ AUz &kvh _AAiiA_z UACP 1APWU%UAV PEASIP _PASGal PA¥oAIL ¥AGACP 2°U gk.
99.37 PEAN 2£vAEN 2UAS—AL1Z. PEASIP _PAdgz DzA+ _A. rE 48 !J_iDgi CEAAP 31.05.2003g
PR} (©) CEAIL EzEM J_AAUY: G¥« "AUUY: AiiA2izA UACP 2UBP ¥wAiiAv ©@EA¢ ~“AgzA.
UACPjAZ _AAiiA_z 2 E°U%UAZA gk. 354.84 PEAN 2£vz ©2atP 2aji°f£ O2atPAIlEl
MYUEArgivz, e £2£l ©Agvi¥rt, JZin CEAUAEUY: Cr ¥PgtCAz ¥Pgtz DzAgz 2
100% ©2tP 2jiq  AVzA EzA g&. 44.32 PEAn DVgivz 2ivi 2 2udUkUE °ziad cagy L!
. mil% 245 Egia “"AQUXU 10% ©atP 2iAq~ AVzA EzA 197.19 PAAN Egivz. 2@1 _A®UAgg 2/

4% ©atp ajiq AVz.
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

31 2iAZid 31 2iAZid |01 K} i 2016gAZA
2018gAzA EzAv | 2017gAzh EzAV EzAv

12 £Uzh @lvik £UzZh | 2IAEUYA

«2gUY

£Uzh 2ivh £Uzh  29AEUYA
J) “RAPAUY £ 2@HUYi
Zh® Shvuye 57,95,41,236 64,06,08,490 88,75,55,443
- Evg ShvUy%e (L A®UY,
ShvjUuv, 2ivik Evg “"AzivUhU
YWAIIAV 2IAFSE O Cx2A
“"zVAik gE¥z° Ej PEY Az

ajiny) 40,80,58,125 1,65,36,91,937 | 1,04,25,27,857
©) PiAIL°E £UZA * 5,20,77,781 77,347,677 14,98,41,230
1) g2ALAilegia ZPAUYA 2ivi £UzA 11,138 42,32,000 1,53,000
r) PRAIACE  AANIUYAA 4,47,072 417,011 3,81,035
MIA 1,04,01,35,352 | 2,37,62,97,115 | 2,08,04,58,565

* £UzA v TAAPT 2@IU%° J. T "wdRiAgz 2CAZgiUvk: g 1,24,362/- @i ©. Co2y; gk.
1456 ®P _Aj2 (P®™ Co2v 2CAZgiUVEN | AVIRE ¥nAik CEAAPCAZ 3 WAUY: MU VEQZACAP AV®).
* piAz PAGj PAAZUY: (¥2gi dEgAlgGiUYL) J7 i1 U ¥wAiiAV ~"zvAiiAvV ©Pi oi2t.

gAAIAZEQh « "AUP _ABAC1zAv Shv _APAv 24.110 CrAil°£ NAIL i 2°£ ¥Pig Egi@ 2°U

OFA°1zg £UzA ¥2ikt¥vz°E£ £UzA 2°£° AV «z. Ezk zk2zIUd G¥« AUz° °tz
C¥8YPAik PAgtCAZz DVzA @EAZAEP “"AQ Ez.
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

13 Evg ©tPA_A DLTUY

G|

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

31 2iAzZid

31 2iAzZis

01 K17 2016gAzA

1) AtAiiA, z

5,36,70,38,309

4,28,37,99,609

a
«=gUk 2018gAzA EzAv | 2017gAzi EzAv EzAv
= k4 b4
J) .g8gAdizAgjU 2MAUQUY: 14,33,68,879 33,72,363 59,34,105
©) £EPgjU 2MAUQUYA 3,46,61,861 1,94,44,235 1,80,70,165
1) _A8ACvV A U%Az - PIniJ i/
J_AA UYA - ¥qAik APizal 5,33,88,63,635 4,53,23,68,927 3,87,79,48,927
r) «zhvi dfghlgiUhAz
a [ AUTAPAZZA 25,61,51,104 13,46,21,254 16,54,18,941
5,77,30,45,479 46,89,806,779 | 4,06,73,72,138
PYi—Aj: Evg ©€PA_i D1U%U
oatpUyi - - -
5,77,30,45,479 | 4,68,98,06,779 | 4,06,73,72,138
oziaj aji»w:
1) aiie£aluy «AUqu:
J) DzAjv, & £ iUlaizAzi ¥jUtv 40,60,07,170 40,60,07,170 40,60,07,170
©) DzAgg»v, 2 K AUkRizAZA ¥jUt

3,66,13,64,968

MIA

5,77,30,45,479

4,68,98,06,779

4,06,73,72,138

PYi—Aj:

PY—Aj: .g8gAdizAgju ¥Aaw, Az
_AZAiiAZ 2lAUQUAU 2ivi Evg
a_ £ hwiny oatp

5,77,30,45,479

4,68,98,06,779

4,06,73,72,138

MIA
14 Evg ZA® D1U%
AU 201?;31 2iAZid 31 auf\Zua‘ 01 K17 2016gAzA
gAzh EzAv | 2017gAzA EzAv EzAv
¥ . 4 ¥
J) PEABIP _PABgCAZ §g "APAZA

Uk«lit «zECAPgL , PApikzE 30,50,87,720 30,50,87,720 30,50,87,720
+Hi® , ChNiizE 6,31,31,02,034 7,73,20,15,902 11,10,47,92,529
Dgir!Dgi "~ "AQUYA 2,07,45,62,711 - -
©) YAZt/UAZIn 1 iaAz §g APAZA 9,74,41,075 5,31,71,882 5,81,91,420
1) Eg CA¥z ¥ AEL " «U%AZ

8g APAZA 1,94,06,483 2,45,31,120 1,90,36,448
r) ¥£25 AzA-kv RZASUYA 12,48,166 12,96,141 12,26,967
E) ¥i¥2iz Dzg ~"AQ Egz §r 2,30,95,417 2,52,06,154 2,13,53,669
J¥i) 8AQ@A% DLU%U £/ Ay

OPA PUYik 10,84.209 10,84.209 17.52.381

8,83,50,27,815 8,14,23,93,128 | 11,51,14,41,134
PY—Aj: .g80AdizAgjU ¥A2w, Az
JARANiA,z 2lAUQUYU 2ivi Evg
a_ [ Awunu oatp - - -
8,83,50,27,815 8,14,23,93,128 | 11,51,14,41,134
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G|

15 o8AzEA AlAZEYrP SAVUYL

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

«@qUyi 31 2iAZid 31 @iAzZis |01 K1 2016gAZi
n8AzZEA @llAZErP Shv - ©Eu:
a8AZEA CEUUY - - -
a8AZEA 2lAZErP Shv - D1
a8AZEA DDLUV 8,10,11,29,873 9,31,1559,837 | 5,77,39,00,000
o8§AZE£A 2UAZAYP Shv - D1/(P£u) 8,10,11,29.873 | 9,31,15,59,837 | 5,77,39,00,000

zg o8ACV Z 1AanPUYi:

(i) EAqQi JJ.i 114 ‘a8AzZEA 2iAZErP SAVUYL ¥PAg «zlivi @AaPAil 2i¥ig2al MAZI zg
a8A¢v ZIianPAiiAvzi E° Clvzegi® a8Az£UY DzAgz @i~ UAPPJU «¢_ ~"AQgia

+i®2£l n8AzPgh nzdj , AvAg.

PEABIP «zKZIQ a§AZEA DAIEAU (“PEDQIL”) @Egrigia 82k a2udz +e@al (JARn)
PA¥oAiA ©AaPA 2A¥AgP CE—A_Ivz. F a8AZEUY ¥PAg n8AZPgl PA¥AIM vE UACPJAZ
AT CAVAPV FQNn £ Aik @i° “'g2_ alg Az zg2£E _AjzAv VvEl Lg 2ivi @A UEvAR
azUyel 2 EoifgiaAv HO2EN aUC¥r ivz. CEPRi@Az JAZN a8AZEUY°® aUC¥r, Az
HoVi 2hvi o8AZEUY: ¥PAg PA¥oAIM DzAAIA a8AZEA DLUYA 2ivi AUUYEN azdj  ivz.

(i) 31 2iAZid 2018gAzA 2ivi 31 @iAZid 2017gAzA EzAv zg a8ACv Z1i2nPUY: ¥Pig
a8AZEA DIUYA/CEUUY: CEAZAEP PYVEAWZ:
- 31 2iAz18 31 2iAz18
«agUi 2018gAzi EzAv | 2017gAzi EzAv
% %
MAGACP a8AZEA DIUYA 9,31, 15,59,837 5,77,39,00,000
A0z £ a8AzEA DzAAIN/ (RZISUYA)
(i) «zivi RjA¢ 27 4,56,34,70,036 3,53,76,59,837
(i) 2MAaf 2udU%° Ulgiw, Az D2Aik
Ay jPUAEY AP (5,77,39,00,000) -

@iiPAAilz £8AZEA DLIUYA (EaYs)

8,10,11,29,873

9,31,15,59,837
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G|

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

«2gUYi

31 2jAzid 2018gAzA

31 2jAZid 2017gAZA

01 K} 2016gAZi

EzAv

EzAv

EzAv

ASi

5

_AS]

ASi

5

<

16 pAgh A
CePv:
YWAI£AZA gE. 109
FOn pAgiUyd

E+f Dzzl,
amAiilzzh 2hvi

YWAI£AZA 9. 109
FOn pAgiUyd
a3z ¥igA“z° Ezzl

a1§z° E+k Dzzl
YELo2AV AzA-ivaiz
FOn pgiu: 24EP
ajdz PEEU

AVIBE ¥nU MAk Az
MIi @&y

2,00,00,00,000

12,00,00,00,000

8,00,00,00,00

08,00,00,00,00

8,00,00,00,000

8,00,00,00,000

1,20,00,00,000

1,20,00,00,000

8,00,00,00,000

8,00,00,00,000

8,00,00,00,000

8,00,00,00,000

YELO2AV  AzMildizz)

77,67,66,104

33,81,90,000

1,76,76,61,040

3,38,19,00,000

30,51,36,104

47,16,30,000

3,05,13,61,040

4,71,63,00,000

30,51,36,104

3,05,13,61,040

1,11,49,56,104

11,14,95,61,040

77,67,66,104

/,76,76,61,040

30,51,36,104

3,05,13,61,040

11,14,95,61,040

/,76,76,61,040

3,05,13,61,040

J) MIi FQn pAgh 8Aq2AYz 5% QAVRA 2af pAgIULEN @EACi® FQn pAghzAgg «@gUvi:

a-’ . i a-’ o i 1 i
«@qui 31 &AZi6 2018gAzA 31 &AZid 2017gAzZA 01 K} T 2016gAzA
EzAv EzAv EzAv
ASi Ywtv AS Yy ASi Ywtv
() PEASIP _PAdg 1,11,49,56,095 99.99% ||77,67,66,095 99.99% [ 30,5.,36,095 99.99%

PA¥oAIM ¥wAiEAZA gk. 10/- g ,2ivAil 2iE@2EN °£ACgia MAZA MAZA FQn pAgiUYs
a2l CEACZ. ¥WAIES FQn pAgizAg ¥w ¥ASUE MAZA 2CAnU ©PizAggAVglivAg. PA¥oAIk
¥j . 2iATAIL Az "8z° FQn pigizAggh J® DzivAik 2/EvUY: @AaPAil £Avg PA¥oAiL Glhz
DIUYER ¥gAilia OPEN OFACgivAg. @AaPAIl pigiziggh CEACga FQN pAgiUY: ¥RAUAEL  Agaiv

DUlvz.
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

18 _A®UYL:

G|

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

31 2iAzZid

31 2iAzZis

01 K17 2016gAZA

«=gUuk 2018gAzA EzAv |2017gAzi EzAv EzAv
ZA°Ail®z CEuUY
18 _A®UY:
1) DzAjv ,ARUY:
J. EvgjAz _A®UY 8,02,79,44,833 | 8,747,245,205 7,555,358,042
PYi—hj: EvgjAz _ARUY: 2M°£ ZA®
¥PVUYA 1,74,51,31,435 | 1,297,469,560 652,387,944
6,28,28,13,398 | 7,44,97,75,645 |6,90,29,70,098
11) DzAgg»Vv _A®UYL:
J) EvgjAz _A®UY 6,62,97,557 7,88,61,460 9,27,30,363
PY—Aj: EvgjAz _A®RUY RIA°£ ZA°
YPVUY 1,25,63,903 1,25,63,903 1,38,68,903
5,37,33,654 |  6,62,97,557 7,88,61,460

MEL _A®UY

6,33,65,47,052

7,51,60,73,202

6,98,18,31,558

oziaj ail»w:
DzAjv A®UY:

P..A «@gUY

31 2jAzid 2018

31 &jAZid 2017

31 &jAZid 2016

J EvgjAz Ca¢ _A®UY
1 Uh«lit «zACAPgt Ui oAillv
£270° - E°Az A®UYA -
JIrDgil ¥wAiilV-£¢ MzV _ A«P

1,87,61,297

2,26,75,637

5,34,14,077

(AIAAVER¥PgEUYA, _ ®PguUYk,
AilAVUY: ©r "AUUYA, Az £UYA,
CEAHAEUYA 2hvh eEhr, —Az/
L. T Az/ee [ TAz ¥EQPTTAUUVE
AjzAv J® Crvzegia 1it Ag«gz
Zg _VAUY%A 2lvi T«piz?£ J®
ARAVEREPGEUYA, | ®PgulUyi, AiRAVUY,
Or "AUA, AZzEWA, CEALAEUYA Sivi
eEAr_ “Az/ i, Az/a° iz
¥/EQP AUUYA CAUE | A®z 2EVEAZ
RjA¢, Az Cx2A RjAC, ~"APAz
Aajvuy, zA AEAUY: Cq«j , A<PAil
AERP zRAzzN. A®z Ca¢ 13
ausuvivzi 3 2uduy% CePiv
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

P._A «@gUYl 31 2jAZid 2018 | 31 @iAzZ1d 2017 | 31 2iAZid 2016

ajiaAzErP—igivz CAUE 10 _2iAE
PAVAUY:® 2igi¥iaw Eghivz.
ajgi¥iaw 2009jAz ¥AgA "@AUlvz.
8r zg 8.00%.)

2 1J¥i1-DgiJd ! rDgi! 27,87,45,229 36,05,31,446 |  40,16,80,330
AU J C,®F 2kvi 8ruUY%ggPE
_AjzAv 3 2udU% CEPv 2WAZErP
CaCAIME _AjzAv _A®z CACAil
Az 10 2ud2AVgivA. SrAilEl
PARCAZ PARP ©tPA L _a2ARAiliz
EZEAIAV ¥A2w_ APAUAV z.
AiEADEAIA Cr ©K_ zAV ©€PA_j
MzV, Az DIUYEN ““zvAiilV MzV ia
AERP Cqujt _A®2EN "zUEY,
TAVz. | 2AE PAVILYS Blgi¥Aaw Aivi
5 audUy CePiv 2lAZArPAILACU
ARz C2CAIAEN 10 2pduky
AiA¥Sr |~ AVz.(CePv MAZErPAIRER
Jggh 2udz Ca¢U «_j . 8°i¢z).
8r zg 11.50%. ~"AU - © ARz Ca¢
20 2udUYAvVzA 5 2udUY% CEPiv
ajinzErP-igivz CAUE 2016jAz
DgA 2AUIBAV | 2HAE 2A][P PAVAUY:®
ajgi¥iaw Eglvz. 8r zg 11.50%. .

3 Uit «zli¢APgt alU2icAz A® 5,28,84,24,040| 5,86,57,45448 | 5,86,70,74,259

J DgiE? - Uk«iit ©&g o@3°t
aa | _ gk 36.84 PEAN - _A®z
Ca¢ 13 2udUvAvzi 3 2usuY
CCPiv 2iAzErP-igivz. 10
L 2AE 2A8P PAVAUY©
ajgi¥iaw Egivz. 2igi¥iaw
2011 jAz ¥AgA. 8r zg
10.90%.

© DgiEL - Jfie® (PAv-1) -
gk. 108.19 PEAN - _i®z C2&¢
13 2udUYAVZA 3 2udUY: CEPv
ajiAzErP—igivz. 10 AL

E3
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

P._A «@gUYl 31 2jAZid 2018 | 31 @iAzZ1d 2017 | 31 2iAZid 2016

ajqaP PAVAUYS @igh¥iaw
Egivz. 2igi¥iaw 2016 jAz
¥AgA™". 8r zg 11.00%.

1 DgiET - jAPAQPJAUI - gE.
139.87 PEAN - _A®z C2¢ 13
audUYAvzA 3 2udUY: CePiv
ajiAz£rP—igivz. 10 | 2IAE
ajqaP PAVAUY® 2igh¥iaw
Egivz. 2igi¥iaw 2010 jAz
¥AgA™”". 8r zg 9.75% CAz
10.90%.2gU Egivz.

r DgiE® - rnt «iil AU -
gk. 128.04 PEAN - _A®Zz C2¢
13 2usUvAVZA 3 2udUY CEPv
ajiaz£rP—igivz. 10 | 2AE
ajqaP PAVAUY® 2igh¥iaw
Egivz. 2igi¥iaw 2014 jAz
¥AgA™". 8r zg 12.50%.

E DgiE® - Dgiff«® - gk
1272 PEAN - _i®z C2&¢ 15
audUYAvVzA 5 2udUY: CePiv
ajiaz£rP—igivz. 10 | 2AE
ajqaP PAVAUY® 2igh¥iaw
Egivz. 8r zg 10% ¢AZz 12.5%
agu Egivz.

4 ¥agi ¥EAET PA¥ESQA+ETRAZ _A® 1,42,69,788 1,65,22,913 1,95,27,079
(egAvg efilw AiZAdEAIL Cr
9.7 Az DU Ca«j , A<PAil 24E@P
T zahzzyil, _Aez ca¢ 12
apauvAvzl 48 _2iAE viRiALp
PAVAUY%° 2igi¥iaw Eglvz.
ajgi¥iaw 2010 jJAz ¥AgA". 8r
zg 11.75%.)

5 ¥agl MIFAET PAYADQALET £AZ _A® 20,30,76,319| 26,31,23,008 31,24,25,108
(rnt «iA1JAUi AiZADEAIL Cr
1.7 Az DU Ca«j , A<PAil 24/E@P

2017-18 111 16£A 2496P 2g¢



GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G|

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

P..A «3gUYi

31 2iAZ1d 2018

31 2iAzia 2017

31 2iAZid 2016

“z2jzZh. i@z Ca¢ 5 2udUYAVZA

20 _2AE  vif@iArP PAVAUY°
ajgi¥iaw Eglvz. 2igh¥iaw 2009
jAz ¥AgA". 8r zg 10.90%.)

6 Ul«<iit «zi¢APgt aU2i¢AZ

Ae-1J0L

(AiEADEAIL Cr o2iidtaiz
G¥PIMZUY,°> CEAUAEUAY A gi@ DY,
Cq«j  A«PAil 24E@P “"z2AzZM.
@z Ca¢ 13 audUvAvVzA 3 2udUY:
CCPiv 2AzErP—igivz. 10 | RAE
A\SP PAVAUY:® igi¥iaw Egivz.
ajgi¥iaw 2010 jAz ¥AgA™”. 8r
zg 8.25% ¢CAz 10.90% 2gU Egivz.)

53,62,25,991

61,91,72,012

60,28,01,312

7 ¥agi MEAET PA¥ESQA+ETOAZ A®
(2x5 J&ii«J, 33/11 P« G¥PAAZUYA
ajvi  A8ACV THEAULEN MYUEAqQ
Zg DIU% Cq«jA«PAil 2E®P
“z2hzzN.  A®z Ca¢ 12 2udUivzi
48 AL VIRIATP PAVALY:S Sigi¥Aaw
Egivz. 2igi¥iaw 2004 & 2007jAz
JAz ¥igA". 8r zg 8.00% CAZ 11.%
29U Egivz.)

16,25,39,333

22,59,07,873

29,84,35,877

8 aktdi AAPIU%AZ | A®UYA

(Evg PAAiABAIAAP 8AQ2AY%
MzV_ ialaag efvU PA¥alU
89 APAz2IUY, 2iA°E 2Ez®
JRikE2Az AgtAz Kz ARz Ca¢
AlEgh 2udzi. dERJ 2017jAz
¥AgA " 2AURRAV 36 AL viiRiALP
PAVAUY%® MAzA JA1JiDgi+0.50%
AP, CxAdvi 10.95% 2ATSP 8r
zgzAEACU)

1,52,59,02,836

1,37,35,66,868

G¥32kv

8,02,79,44,833

8,74,72,45,205

7,55,53,58,042

(@) PY—kj: ZA® ¥PVUYd

1,74,51,31,435

1,29,74,69,560

65,23,87,944

MIA

6,28,28,13,398

7,44,97,75,645

6,90,29,70,098
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

DzAg g»v _A®UY:

DzAgg»v _ABUY:

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

p. A

«@gUYl

31 2jAzid 2018

31 &jAZid 2017

31 &iAZid 2016

1

_PAdgCAZ _ARUYA - 1 J2iiTF
ez cac

20 2udU%AvzA 5 2udUy CePiv
ajiAzErP—igivz. C_®FfN _2iAf
apfaP PAvAUY S 2igh¥iaw
ajiqiQzd  2igh¥Aaw 1 ¥ASgi
2010 jAz ¥AgA @AV _¥ASgi 2024P
ajiVAillvz. 8r zg 12%.

3,07,31,270

3,61,81,916

4,16,32,562

.PASgCAZ _A®UYA - JM rDgi!
.A®z Cca¢ 13 audUvAvzAi 3 2uduY
CePv 2liAzErP—igivz. C, ®£H 10
L2AE 2AqI8P PAVIUY®S 2igh¥Aaw
ajAq gzl @igh¥Aaw 2009 jAz
YAgA 24V | ¥A8gi 2018P 2iiVAilivz.
8r zg 8%.

3,55,66,287

4,26,79,544

4,97,92,801

PEASIP _PABQCAZ ABUYA - «zZhvi
aRAil | ZARE ¥QAik

i@z Cca¢ 10 2udUvAvzi 10 | 2AE
ajpfaP PAvAUY S 2igh¥iaw
ajiq iQzi Algi¥Aaw 3 r_AS8gi 2010
jAz ¥AgA @AV r_A8gi 2017P
ajivAillvz. 8r zg 9%.

13,05,000

G¥2Ev

6,62,97,557

7,88,61,460

9,27,30,363

PYi—hj: ZA® ¥PVUYi

1,25,63,903

1,25,63,903

1,38,68,903

MIA

5,37,33,654

6,62,97,557

78,861,460

2017-18
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G

GULBARGA EL

ZA°Ail®z CEUUYiL:

ECTRICITY SUPPLY
COMPANY LIMITED

UI®UAS «zkZQ ,g8gAdA PA¥a oAikiv

G|

( 1LJIEI _AS:  Aili0401PJ2002J | i£1030436)

OtPA_A VBSUKU n¥EUY

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

£EMZA-AY PbAj : A+£i g, UIMRUA® - 585102, PEASIP - 585 102

o 31 2iAZ1d 31 2iAZid |1 K¥ T 2016gAZA
«=gUa 2018gAZi EzAv|2017gAZE EzAv EzAv
19 Evg ©tPA_i @EuUYi:
J) olat PEQiU PARAUAJ (75,86,251) | (44,63,64,495) (5,42,97,616)
©) UAPPjAZ “"zvh olat 4,92,56,62,798 4,52,91,76,711 4,28,65,53,473
4,91,80,76,547 | 4,08,28,12,216 | 4,23,22,55,857
20 ©2¢PUY:
J) PAIIAE »v m¢U ©atp 5,37,58,508 5,03,06,251 4,41,61,489
©) ge £UCAPgLP ©2tpP 44.51,65,655 47,02,61,831 38,97,01,899
1) UACPjUAZA PEABIP _PAdg
2ikrz oatp 5,96,95,651 5,96,95,651 5,96,95,651
r) PEAGIP _PABg2l MzV1iz ©Dgi®
OFAZAEP, J_iIJALNDGIE 12,93,06,507 12,93,06,507 12,93,06,507
E) PEASIP  PAGGP Evg
_AzAAi2AU "APAZA 3,35,28,956 3,35,28,956 3,35,28,956
72,14,55,277 | 74,30,99,196 | 6,5,63,94,502
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

ZA° ©£uUYl

PA¥a

G|

oAil«hy

UlRUAd «z#zQ _g8ghdi

«@gUYd

31 &AZid
2018gAzi EzAv

31 &iAZid
2017gAzA EzAv

1 K} T 2016gAzA
EzAv

21 A®UYL:
) DzAjv ,A®UY:
J) “ArPU ¥wAiidv | AzAAiARAU
“APAz | A®UY
- "AAPIUVAZ
-EvgjAz
MIA

DzAjv ,ARU%U MzUgia

" zVAIk «2gUYi:

J) ThAPIUVAZ A®:
(UACPJAZ & E AU APAZRUY:
Aiio£ AgeAz i 2)

©) EvgjAz _A®:

(12giU%Ai, PASUYA, Nagieqi
apjopyy ajvi Az£UVA AjzAv
N&gieqi ~tEAUY, 2igz PASUY:
2ji>£ ¥AoPAmi RiAq Az GQE
“A8RUY; RJA°£ T

)

) HEAUYA - 11 P
aljAvAz DY, CQRAECAZ Az
A®z Cca¢ 12 wAUYA, r_AS8gi
2016jAz ¥AgA 2AUAR AV
AlghyAaw 12 AL PAVAUY®, I
zg 2ATSP 12.25%)

74,39,69,617

94,86,19,585
66,66,66,664

83,59,35,981

74,39,69,617

1,615,286,249

83,59,35,981

74,39,69,617

94,86,19,585

66,66,66,664

83,59,35,981

22 2h¥AjA  AZAAIRUYA "
J) Cw .t 2ivi  t GzAlUvAz
MEA ~"AQUYAA

©) Cw .t aivi ,t GzalUvez
Evg Gz@iU%Az MIA “AQUY:

oziaj 2ik»w:
1 «zhvi RJACU 24¥Aj | AzAAIAUYA
2 TAQ Egiad RZI3UKUAV Evg ©u
3 _ABACv A UnU-Pyn1J7i/
V1PJ7i/ Evg J, AAUYA-
L AZAAIRBAU “APAZA

41,34,51,73,942

45,68,78,31,658

441482 47,007

41,34,51,73,942

45,68,78,31,658

44,14,82,47,007

36,20,82,11,855
5,90,01,00,593

(76,31,38,501)

32,51,25,34,403
5,11,73,87,101

7,93,77,67,774

33,69,65,54,630
65,46,66,681

9,21,90,45,448

41,34,51,73,948

45,56,76,89,278

43,57,02,66,759
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G|

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

$ - Cw, L, .t @i @izal °Avz GzAiUY: COR¢ PAAIN, 2006: C¢ EZE A8-7-2006 1rJ£i
¢. 17-05-2007 P AUV2AUI2AV Cw, t, ,t 2ivi @izial ©Avz Gz@iUY: COR¢ PAAIM, 2006
CrAil° Cw, t, .t @iVl @izal ©Avz Gz2iU%U  ASAC1ZzAV P ¥PIUuUYEL 2iAq™ "APAULvZ.
PA¥oAil ©iy Az PAAIRAIA 241U §gidAv | AUVRAURR 2iA»wAIlEl  g8gAdizAgjAz AU ia
YOAiMAiA®Z. AUvBiz 2il»wAill | zP ® l«gz PAgE ~P¥VUY° AiildizA ¥PIuUYES 2ikrgidiee.
Dzg, Dg¥%v 2iAqyAil CO¥AAIAZ® F PAAINAIA G¥8AzUY: CEAIL | AzAAIRRAU "APAUSPIZAZ
8rAil ¥juiajal aioyz@. efvU, PA¥oAIM TitAiAVgia AiildlzA |t ¥2iktz Gz@iUvU 31
ajAzid 2016gAzA EzAv 30 ¢EURUE ©ZIPAR “"AQ Ghegia AliAdizA 2EvU%®.

aqU 31 2iAZid 31 @iAZid |1 KN T 2016gAzA
«g 2018gAzIi EzAv|2017gAzk EzAv EzAv
23 OatPUY:
J) U%P ge EUCAPgEP ©2tp 8,70,81,868 8,35,09,557 6,59,67,857
©) £EPgg . 2@VAUKMUAV ©2tPp 32,30,68,958 12,09,99,116 15,18,15,040
1) PAIIAE »v a¢UAV ©atp 46,83,709 41,50,624 41,98,259
41,48,34,535 20,86,59,297 22,19,81,156
24 Evg ZA® ©EuUY
J) ¢iwisa¢ BAtU% ZA° ¥PvUYA 1,75,76,95,338 1,31,00,33,463 66,62,56,847
©) TAAQEEACU ©EAZAEPAiL Cr
oziaj dai 6,97,21,996 5,87,80,931 4,47,88,932
1) ¥A¥aiz ajvi UAPPjU
¥haw_APAz 8r 66,31,62,107 59,32,93,161 54,49,01,109
r) _ARUY 2 ¥A¥2Az Dzg AQ
Egz §r 23,37,43,616 28,20,71,398 25,93,87,820
E) CAvg WIP ~PUYA (6,85,44,524) 11,88,95,427 13,80,20,225
J¥i) UAOPQV°E£ AUl 4,34,49,790 2,80,94,322 2,69,28,728
) Evg ol@tUY/Evg ©EuU%i 21,16,54,568 24,10,30,770 26,41,75,871
JZi) . g8gAdAUYA/PARAUAJURU
¥hawAiiAU " APAZ &Y/ C EuUYih 1,58,82,76,869 1,56,66,07,145 1,93,95,92,219
L) .g8gdizAggh/UiwUzAgjAz £Uz)
gf¥z “"zvh olatUY 9,32,33,899 9,49,09,672 8,32,33,840
e) #A £8z °EuUYi (5,63,50,699) 17,67,25,232 28,88,03,065
4,53,60,42,960 | 4,47,04,41,521 4,25,60,88,656
25 ZA® vjU @EuUYd (oY)
a) VjUUAV eatP (aiiAUq
vjUAiL oay,) 3,67,56,027 - -
3,67,56,027 - -
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GULBARGA ELECTRICITY SUPPLY

COMPANY LIMITED

PA¥o oAil«ly

UlRUAd «z#zQ _g8ghdi

G|

26 PA¥DAill AliARizA ©2tPULER Ridrgz ACTAgh ULV
«2gUY iike ¥lelgze I Ez| 31 RiAZiS - 18| 31 RAZIS - 17 |31 RiAZIS - 16
L 4 L 4 L 4 L -
I 1y odrp PEASIP BeE« Ehhiiicgt 8255 GPUA 8255 GPUA 8255 GPUH
2 PIEQV PPl PIEQY , AZAAIM <AV PYAIl«P!
Gy AZMAl «lACv , °PUA Bk ASAGY
SrUiv EAShil Utp a2 ailh vl ja vju
ey jeag 2vidEl Dzj iz nrd T SAil®
i vigiazp ASACLZ ik, rLn (nrd,j) gE. 364.96 GPUY o 358.14 OPUYA g 99109 @RUYA
3 ¥,gtHeaviEvgaicEnrd i 1 n/GZ EniileA 2gioz
EiniiieAl gE. 1037758 @PUYA o 1037758 GPUYA gE. 1037758 @PUYA
4 "l Egie vy ©Zij/ i ©°AUI liREc ViePigU o 1661.27 ®PUA OF. 153423 GRUYA o 236200 GPLA
5 «ziiRji¢ W3 §r 1tz Uigh, z PAYoAil
«gizz P, P - - o 9981 @R
6 Yagi degilgiviaz I of¥z® WG, iz
«ZhiV "z «z WP o 1276 GPUH 9. 9033 @R o 14234 GPUY
T «ZtigtzPigt Adz Ui £iikenilyh 0. 697.08 @PUIA (30 YogtU) wshileh iz2dvgie® wishileh iz2dvgide®
8 OV AZMLKA " 2wk | ¥, il Ol
algl ol , i YEGPUI  AzAil ekt 3 ajzp wrhilgh izeivgiaie® wirhilgh izeivgiaie® wrhilgh izeivgiaie®
CAzclhiiLye 3wk, - E3y, 3lioE §rl nhiidy
o °p
9 «Zivi RjA¢ M¥Az +10UA 3vh iU alpF« ¥itpig «z YAGPlgUyh, EAATIAGATILY, ««z VAOPAgUH, EANTiABAIILY,
aliAz 10 YPgtUyi iQ E2 alinz 142 YPgt L i B2 wekilgh Az2ivgeied
ay whileh , izPAVgco. afEy wAAileh  Az2iNgRlee.
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G|

UlRUAd «z#zQ _g8ghdi

PA¥o oAil«ly

«agU1/4A 2017-18 2016-17
T T
27  PAAIiAdZguUvAZ DzAAik
J)  «zhvi 2iAghl
JZin & J7in 2Ud 42,91,75,72,146 37,74,32,06,563
J in &Uo - -
42,91,75,72,146 37,74,32,06,563
28 Evg DzAAik:
J) “"ArU DzAAiA 1,57,08,203 3,34,74,094
©) 8r DzAAIk 2,96,99,058 4,00,91,000
1) gCAil 2iAghl¢cAz ~A 1,08,19,948 42,19,806
r) CUvik®z ©2tP, »AzP ¥qzzl 53,05,48,581 54,91,18,863
E) «zivi RJAGAIL 2 JAiiA—iw 13,62,20,670 24,18,24,833
J¥) «zhZIQ _MPz AzAAikz 2~
JAIiA-iw 63,30,500 56,70,500
) Evg DzAAik 1,50,50,279 57,68,731
74,43,77,239 88,01,67,827
29 «zhvi RjAC 27
J) «zlvi RjA¢ 35,77,15,95,773 34,62,48,54,784
35,77,15,95,773 34,62,48,54,784
30 18AC _2®Vi RZISUVA:
J) 2kvEUYA akvik PE° 3,39,11,12,401 2,37,68,91,459
©) “«uia¢ 2ivh Evg a¢U%U PEQAU 69,47,65,614 58,17,77,894
1) EAEi/JIPT UATAIIA * 5,34,95,131 5,76,41,506
r) U%P ge £UCAPgt 14,67,25,497 24,13,27,902
E) 18A¢ P At RZISUYA 16,10,17,884 9,40,94,390
J¥i) «2AULP ~AUYVENUY: 2igiavAsPgt - -
4,44,71,16,527 33,51,17,33,151
31  ©tPA_AazZUyi
J) EvgjAz _A®UY 2A°£ 8r RZIY 1,03,91,97,933 1,03,47,82,429
©) «zhvi Heuy, 2iA°E£ 8§r 2,16,02,15,649 2,10,91,91,190
1) “"zvA okatUy% @M UACPJU 8r 31,74,11,775 32,97,97,628
3,51,68,25,357 3,47,37,71,247

*2017-18g 2pudz° PO _A® SAvUKU _ASAC1ZAV 8r, Shvj z A° 2ivi ©tPA_L _A_U%U C_®k 2Ev ¥i2wUsEH

5 slls

PA¥DAIL ¥g2AV PIn1J T Rikrz. 2oL 2EVULER PIN1I i EZEUY CEL_Ag ~P¥L_PU%e _Aj . Avz.
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G|

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

«@gUYi 2017-18 2016-17
< <
32, @PY Avh AU
J)  PlqUu iieE _apy, 2,39,37,032 1,93,02,648
! loEA¥POtUYA, eEAquUYe
ajjieg . 2PY% 27,10,884 23,43,665
THEAUYA, PAS T, eA®8AZ
ajjiavizaluy, aii£ . 2PY% 1,40,42,71,323 1,18,78,37,374
Pbij .®PguUY: 2oL 2Py 34,30,609 32,53,810
Evg 1« i PARIUAJUY: RIA=E _2apy, 10,80,308 8,08,110
_Aag Ajvi AiAAVEA¥PgtU1/4
ajjief . 2PY% 33,24,91,040 27,89,73,942
oLy, L _apy, 23,93,905 19,97,807
_APYAL «XAiIBAI (35,73,00,000) (27,17,00,000)
1,41,30,15,101 1,22,28,17,356
B EvgROWA
J)  elvighvik RZIoUHA .‘ 1,30,00,330 69,08,217
©) DL riPluEAUl 2ZUYk 11,09,290 1,52,86,984
1 _P\¥jilEAzI?jU ¥ARWUYA -
- P¥j2EAZPgAV 8,11,250 811,250
- VjU @lwg «pailuy 1,77,000 1,77,000
- Yajitipgt 2vi ¥j«lv ¥j2IRLUlV - -
J  zigluyk avi vageu - Plg 4,73,80,309 385,71,754
©)  zigtUi aivi sa3ou - Plg 27,894,754 292152156
3 zlg1U¥A alvi o@g°u - Plq 2,716,026 2,07,039
N zAglU%A ajyl nagou - Plq 29,86,799 217,66,158
B hru , , 62,47,898 1,087,210
J¥)  VEQZICAP Az/O3t, Az  AAii, z
alvh 2 £ Az 1heUs 66,89,43,434 78,34,04,318
I / 2,16,15,417 11052802
Jzi) k@ UAAiAU}/aA vk haUiU ¥j©hg 1,41,34,221 1,72,67,347
D PA¥Elgi A2V 2ivi ¥ATUYA 18,62,903 24.85,167
e Amlu o 30,000 36,51,794
D LA, YAiikt 2ivi afeg RZUKA 14,82,88,140 14,89,82420
) «zZhzQ Houd 3,76,29,507 3,07,67996
JA  Ukop elUw/2priv 27 " 2,24,28,500 313518
JE) Pk AUu 2Z avi Evg ,ASACV 2ZUYi (8342,112) 1,75,74,450
N)  UARL «zivi YwmgU  AzMiliirz
¥EAVACP ZE[ ATARE 14,73,47,656 11,55,16,690
1) PAEAER HOUM 5187315 111.25,988
PE)  0a3Cul HOUH 46,18,34,249 35,74,57,440
Dgi)  zgU¥%h "%AVA VjUUYA 6,33,76,397 148,31,902
J) EvgRZioW4 - -
ol CAZ, & ZEg2AT U 3,65,92,991 319,06,956
Ail) - alizt aM ARE aly 2,74 61,171 2,29,52,457
«) Evg RZA3UYA 1,43,34,993 6,06,30,897
q84H) Evg £uUYA 1,55,65,656 3,84,76,547
JPi) 2,02,92,24,094 2,03,82,66,457
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G|

UlRUAd «z#zQ _g8ghdi

PA¥o oAil«ly

«@gUYi 2017-18 2016-17
4 T
34 ¥w pAjU UwP#
("AxPi ajvi gf®Emqi)
EAQi JJ_i 33 “¥w pAJE£ 2 U%P” U
CEl_Ag2AV “POAP Az ¥w pAj£ 2M°E
“APi @i gf®A&mai U%PUYA
(a) C_A=2iAE! ASIURU 2iE)
vjU Radf £Avg 2udz A (4,72,62,57,431) (2,67,05,71,149)
FOn pAgiU% 2imqi _gA,j .AS 80,49,48,604 77,67,66,095
¥w pAjuU AzA-lv 2iE@) 10.00 10.00
¥w pAJU U%PUYA (T"ATPi @hvi
gi®EmMQqi) () (5.87) (3.44)
(b) C_A2iAEI "AOE £Avg
vjU Radf £Avg 2udz A (4,72,62,57,431) (2,67,05,71,149)
AJL TATAAE VjUAIRE _AJ ¥ARw_ TAPAZ
DzivAil ~A "AA+ - -
(4,72,62,57,431) (2,67,05,71,149)
FOn pAgiU% 2imqi _gA,j .AS 80,49,48,604 77,67,66,095
¥w pAjuU AzA-lv 2iE@) 10.00 10.00
¥w pAJU U%PUYA (T"ATPi @hvi
gi®EMQqi) () (5.87) (3.44)
(*) A7AR FQn pAgiuys ¥juhaia
¥wag_FAilP2AVZ
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G|

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

UI®UAS «zkZQ ,g8gAdA PA¥a oAikiv
( LLJEI ,ASE  Aili0401PJ2002J | iF1030436)
£EMZA-AY PbAj : A+£i g, UIMRUA® - 585102, PEASIP - 585 102

OtPA_A VBSUKU n¥EUY

n¥t 35- (J)

agCAil 26z ° PA¥RAIM 1AZE 2ivik UAZIn (2AwU 1,i), PALIAS »V o¢
(aCAiliPa®zl) 2ivi ge EUCIPGE (acAiliPa@zi) - E2WUKU PYVEAV ©2¢P

Ajhrz:

TASA ¥2iAt 15 “£EPgg | 2@VAUYA” ¥PAg ¥P I UUYL:

a2dav 2AwU AiZAdE:

a18z°£ RZId JAzA Ulgiw, Az, o@dav 2AwUU MzV Az 2AWUUYA PYVEAWR:

2017-18

2016~

17

7

7

7

1AZt 2AvA UAZANUAZA
GzEAUZAVE 2AWU

69,47,65,614

58,17,77,894

©) w©@dav ,2@vi AIEAJE:

£EPgg PALIAE »v a¢ (J¥i©J¥i) 2ivi ge £UCAPGTE aCAilP2®. @EuUAil ¥ iv
ajtALl ¥/EePqi AiMEomi Prmi «zAE2EN CEA, J1 «2IAULP 2iE@2iA¥EZ DzAgz 2

TPOiPAVzZ.

31 2iAZid - 18

31 @iAzis - 17

31 2jAzZid - 16

nSdav ,a®_\{A PAIIAS »v n¢|ge £UCIPgt PiliAS »v n¢|ge £ucipgt [Pl »v nd| ge £ucipgt
OKUAIICE §Z AU |(ecAiliPaezi) (aeAiliPaezi)|(aCAiPa@ZI) (aCAiPROZI)(aCAILPROZI) (AP ZE)
n E E 4
aydz ¥igh“z° oadav 20k Ofu 54456875 | 553771388 48350748 | 45,56,69,756 4341984 | 346261033
Zie i az 4673805 | 1936,89,070 5280774 17,56,39,127 36,48,310 14,389,734
§raz 3%,92,900 36097171 392,677 319,2,780 363,604 36272,740
@D EpUI (U%P) 16829% | (9.1336,730) 97,94,665 3.28,69,832 36,23,038 7,38,19,260
viaw iz aovivl (6064,299) | (599,73,376) (12470989) | (14.2320,107) (56,17,188) | (142073,031)
2157 PEEAIl O
033av 2Vl OFu sgm27 | 532247523 54456875 | 5537,71,368 48359748 | 4556,69,756

DL, £iikilalz 2iteiz® §z kau

AIERAEA DY ¥ighep £ikilaiz 2itel

AiAdEA DLUY @ ajigv Guw

«@UtP EpU ()

GzEZIVE A

ey iz 2@vius

AiERdEA DLUY 2hiPiAilz £hAiiRizZ @ite!
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31 2iAzis - 18

31 2iAzis - 17

31 2iAzZid - 16

nddav ,a®_\{A PLLIAS »v ¢ ge £UCiPgt PAIIAS »v a¢[ge £UCIPgt [PiIMAS »v ud] ge EUCIPgTE
OFUAILCE 8z Aau |(reAiliP2ezi)(aCAilP2@ZI) (R CAIPA®ZI) (aCAIPA®ZA)(aCAIMPA®ZA) (2 CAIMPA®ZA)
4 - 4 4
3 |, AvIeE ¥ntike Uighn, iz ©&u
aGAilPagz OFulY ¥, v 2t 5,84,42,217 53,22,47523 544,56,875 55,37,71,388 1,83,59,748 15,56,69,756
Zke OFuli 2ivi °2tp Cr _AvieE
¥nAil° Uighn, iz 2kv 58442217 | 53,22,47,523 |  5,44,56,875 55,37,71,388 1,83,59,748 15,56,69,756
4 [ n¥t 269 Craile ~i 2lvi £uz
ViSAike Uighw, ~hz RZIaUA
zie jaiaz 16,73,805 19,36,89,070 52,80,774 17,56,39,127 36,48,310 14,13,89,734
oagay ,26vi OFuhik all°E §r 36,92,900 36097171 392,677 3,19,12,780 35,63,604 3,62,72,740
audz°f Ulgh, “iz 02 «2ilUtP
£l (UP) 16,8293 | (9.13,36730) 97,04,665 3,28,69,832 36,23,038 7,38,19,280
yiew iz  2@vivyi (60,64,299) | (1599,73,376) (12470989) | (14.23.20,07) (56,17,188) | (14,2073.031)
i alvh £uz viSAike Ulghw, "iz MIA
GzElzZivE RZI3 3985342 | (215,23,865) 60,97,127 9,81,01,632 52,17,764 10,94,08,723
5 | «@ilUtP HOEU
jhiikAidn zg 7.55% 7.55% 7.05% 7.05% 7.55% 7.55%
DY ali°f njiQv G zg 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
alvez £ Kjphik zg (3413P) 6.00% 6.00% 6.00% 6.00% 6.00% 6.00%
nay aj j 60 ULk 60 28U 60 28U 60 21U 60 28U 60 21Uk

ali°f «2AUEP HOEUY: effvU PA¥oAill «2iAULP 2iERPIA¥EZ® -
OAUE ©tzI8g, .A2A»JVE, 8r alvi GzEAU, 2ilgiPmAIlE ¥AGP 2ivi "ArP 2liAviz
Evg ¥_Av CA+UY% HPELUYENR ¥jUt1gid CA+2£N Rav¥riPEArgivz.

“«piz @AVE KjPUYA

N¥t 36 - _ASACV ¥P ¥Plu

J

~ISAYAIAT 18g PArP 9g »E AIl® gAd: .PASg AAWY Evg GZPIUEACVE . ABAZ
aivi CAVe GZRIUEACVE 2@0fgUil  ASAC1Z ¥P 2@0igUil  ASACLZAV AjiA2iz]
¥PIuAik CUvicgh®le®. zj 2pdz° ghd: ,PAdg cAilAwv@®z Evg Gz=2AUYEACU
AiiA2izA  ASACV ¥P @20igULEL £q1giRice.

JJ.1 189 Cr CUvikgh2® Evg ¥PIuUYd PLVEAWS:

PA spoigll gy 2017-18 2016-17 2015-16

T T z
1 nzpd+Pg AARE 44,51,643 46,82,068 31,30,049
2 azAd+Pg AV 133,000 39,500 19,500
3 PA¥a ¥iaw_ ~"APAz 2&v

al T1pJ U F 2udz° AQ Egi® Ujp 2V
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n¥t 37 - ©Ziaj 2il»w

2017-18 2016-17 2015-16
< T T T T T

«3gUY

J)| 1LI¥ DzAgz @i~

TPOAPT Az DRizAUY: 2iE®)
(i) PzA ,A2ivUvi - - -
(i) 8AQ@AY: _ gPAUYA - - -

©)| «zh2h otz 27 (vg»rz
vjUAil o2y
i) Evg «pAilUYA - - -

1)| CE2Ar pAghzAjPAik

«@gUyh

i) Co2A1 pigizAgg
AS - - -

i) Co2i1 pigiziggh
EjIPEArgi® pAghUYs
AS - - -

iii) —AAA+UY PAgt
«zh2h otz° 2ikrz
AZAAIUY - - -

r| «zh2h «a2jpilze U%P - - -

N¥t 38 AgCAil CACAIL PALU AiiARizA opwAil | AZ£UYA “"AQ Ege®. 2gCAik CRCAIA PEEU
auwAik  AzEU%AZ Cx@A “"AghalzA jAwAik® vqu ULjAiiAz AiiARizA «zA2h otz
¥PHUUY PUVEAWR:

«AgUY 2017-18 2016-17 2015-16

DLUYA
(&, £ AU irizal) -— — —
OEuUYi
(_AzAAIRRAU " APAZ2) — — _
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N¥t 39: DydP C¥AAik £26°u ULjUYL 2ivi £Aw:

PA¥oAIL ¥ZAE DydP ©EuUAJPUY° _A®UYA, 2A¥Ag 2hwvg ¥A2wAIIAU APAZAl Aj2. F
Dy&P CEUUAJPUY: ¥ZAE GzA+2Azg PA¥oAIL PAAIIADZgUUYEN “"A8°  ®L Czg PAAIIAGZguUYU
OtPA_A MzV_i2izA PA¥oAIL ¥zAE DydP DIUY° 2A¥A] &wvg &, £ AU APAZ®, “"ArU 2jivi
RAPAUYA _Aj2. PA¥oAiM 2iAgiPmAIA C¥AAIL  A® 2ivi z2vAik C¥AAIAUKU vgzIPEArZ. PA¥OAIA
»JAIh 22 A¥EA 18AC F C¥AAIIUY: o23°uAilel 2iAgivig. 2MAqhAill ERg Z 12nPUYEL
¥j2i° _kvz. FagU AiilaizA @iovz apfl Z1ianPU%ER £, AVgiaie®.
ajfgiPm C¥AAi:

AjpgPm ~TU%CE 8z ARu—-AMAzAV OtPA L _AzEz «piz £UzA ©jaluy, £AAIRAIlY
ajfedl Kgi¥hgiUidizA 2iAgiPm C¥AAIRAVZ. 2iAghPm C¥AAINR 2IEgL «zzAV2: 8r zg C¥AAIl,
Z A2uAik Otz C¥AAIL 2ivh FQn " C¥AAIL @ivi _gPh C¥AAIRRA @2FZz Az Evg ~~ C¥AAIL
AjAgiPm C¥AAIAUYA ¥ "A2 OAgia DydP _Az£UY%S oA2 UV, J¥i«nNIL ©£rPUYA 2ivi oufl
DydP Az£UYVA Aj2.

«zh2}k ot C¥AAik

«zh2h «a@Ail zgU¥%eE 8z A2u—AZAV @tPA L AzEz “«piz £UzL @AY EAAIRAIlY
ajtedl Kgi¥ighuiaizh 2iAgiPm C¥AAilRAVZ. «zA2h «o@AilUY%CE 8§z A2uAik C¥AAIAUKU
PA¥oAiM JzigAUiRizAzg ¥zAE2AV P2 2iighlUAg ¥A2wUYA 2kvi UACP & £ AU "APAZz@IU%U
_ABAZ¥(Qiva,

N¥t 40: £AAIMAIMY 2iE@ ~POAPI«P (EAqT JJ,T 113)

PA¥oAiL DydP _AZzEUYER ¥AgA " z° E£ANAIMIMY 2iE@z° 2ivik vzEAvg £Uzi @jaluy

LOF¥ @lvh _@jilz DzAgz @ik ENiZz 2ZUy° TPeAP Alkvz.

PYVE PEAUPR 8Y:, Az DydP _AzEUY: «2gUY% Ag2El MYUEArz:

MIA Dy&P CEuUYi

«@gUYi 31 2iAzZi® 2018 | 31 @iAZid 2017 | 1 K17 2016
AUz 2ZUY%° DydP DUV
OErPUYA 2,51,00,000 2,51,00,000 2,51,00,000
© 1 2ikqz DzAAik 2,37,26,90,170 | 2,01,24,23,981 1,85,99,05,241
ajyiji a £ AU APAZA 7,75,49,10,491 | 16,00,09,95,688 15,95,32,51,979
£UzA 2ivik £Uzh | ARAEUYA 1,04,01,35352 | 2,37,24,88,115 2,08,04,58,565
Evg ©tPA_ A DTUYA 5,77,30,45,479 | 4,68,98,06,779 4,06,73,72,138
MIA ©€PA_A DLTUYA 16,96,58,81,492 |25,10,08,14,563 | 23,98,60,87,923
AUz @ZUY%° DydP ©AuUYi:
L Aeuvi 7,08,05,16,669 9,13,13,59,451 7,81,77,67,539
Evg DydP @£uUvi 4,918,076,547 | 4,082,812,216 4,23,22,55,857
apAA | AZAAIAUYA 41,345,173,942 | 45,687,831,658 | 44,14,82,47,007

53,343,767,158

58,902,003,325

56,19,82,70,403

PA¥oAIM A" vl £uz 2ERP E£AAIMIMV 2iE® Cx2A Evg ,2iU DzAAilz 24£®P
£AAIMAIMY 2iE® - F JjAw “POAP Az AiiA2izA ©tPA_A DTUYVA Cx2A @EUUYEL 2VASP1giaice.

aijo£ otpA A DIUYA 2hvik @EUUY: £AAIMAIMY Rit®REN MUz 8Zz° TPOAP AvzE
E2al CalU% £AAIMAIMY 2HERUKLU Cwg2Ava,
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N¥t 41

¥,gt vk ©AaP ZEanPUY “R¥Sr AP ©AUL «ZKZIQ ©AaP PA¥aUY: gZEAik
¥juhaiaiy PEASEP PASG™ DT vk ©EuUY: 2UAGRUAIL AUSAV &k PIn1J7T
¥qzIPEArgi@ PeAL ARUYEN PA¥aU 2UAS—itz 2ivh CRER ~P¥A_PUY° _Aj. AVz.

N¥t 42

PUVE “"ASAUY: CrrAil 2®IUYA 1jAPgt 2ivi @EAZAELPU §z2AVZA D ¥QAiAUYA ~"AQ

Egi@izjAz PA¥oAIM DydP ¥°ovAATUY, 2IA°£ ¥julRiael whhAil®l | Az2iVgiale®.

J. ««z _MUAggh ««z _A°Ugh, okatUvh DzAjv _A®UYA, DzAgg»v _A®UYA,

Evg .A® a¢U%, g8ghdizAggh, UlwUzAgjU _A®UYA 2ivik 2MAUQUYA, ~AAPT

2@AUY.

CAvgi WIP ShvU% CrAii°gia 2@iUY,

PIn1J7i/ J it i1/ 'apJTi/ & J_AAUYA, PIntJTi/J_AAUY BAZE 2ivi

UAZAn 1,7 @ivA P11J71 - E3IUWEACVE 22OAgUY,

r. 8Ag2AY: @Z VBSAIA®E DIUYA, ¥UwAikogha PARIUAjUYA, zA AEA @ivi Co2v
2/ q18PU%U ¥wAITAV PRI TAuAvP 2@IU%2,

E. ~qgi SAv 2@iUYA 2ivi 01.06.2002 gAzA EZAV « "AUU%AZ 2UAS—A, Az PEASIP
_PABgCAZ ¥qz _ABUYA ««z _A®UAggH, ««z _A°Ugh _g8gAdizAgju 2MAUQUYA
ajyvk Evg Co2v 2@IU%U  ABAC1ZAv u@dx» ~ Az CEIPRjaiz ¥/EgP ££MZTE
¥h_PUY/ CEA_EaU¥%°f 2@IUY: £gi«E CEAZAEP ¥UwAil©z.

PO

N¥t 43

«zkZIQ PAAIN, 2003, ¥jZiAz 185(2)(r)g G¥8AzUY: CEA Ag gzAUEY:, Az «zkZIQ
(¥EgiP) PAAIM, 1948 ¥jZiiz 69, G¥¥jZliz (1)g Cr gk}, Az JI® oAil2iUvE
gzhUAY%, z Cx2@A 2iA¥dr_z ©&gvh eAjAilcgiva. EzPEIUIE2AV, 2iA¥dr Az
oAiRRIUYER «zkZIQ PAAIA, 2003g Cr CC_Aa_z PAgt «zAkZIQ (¥AgiP) PAAIA, 1948
gk 1z oAil@iUy DzAgz @8~ OtPA_k «2guh ¥nUYEL 1z2¥r ~Avz.

N¥t 44

az «zAEUYA 2hvi ¥QAIRUVER EEE g} .z PAgL «  AUUYA/AVUYA/2@AIAUYA 2ivA
DgivAVP PbAj CEL "«1z _ARiAEl @Zafl EEA "AURiAr SAqRAY: 2ZP RZIGPAQ.

N¥tT 45

PIN1J i @ik J_AAUY TAZE 3Vl UAZIn 11U @ik Az C2tP/PECAUAIL YATTASYVAIRED
PAjVA 1&IF CO¥AAIL 2P¥rizAg. PA¥oAIL 2IA°E OFu 18AC 27z 2UA°E ¥w+v
PEQIUU 2ikv TA«iv@Avgia PAigt 'AZt 2ivi UAZIn 1 icAz 18&JF 8Ailigia
Ajp»wAik U _ TAPgE2EN PV, AVz. 2iA»wAilEN ojAQ_ iwgia Pigt ZA° 2udz
OtPA_A VBSU%® F _A8AZ AiiA2 ©2tPAILEE 2iArgiaice.

N¥T 46

PIN1J 7T ££ACU ©AaPAAq DU%U ,ASAC1IZAV MavE 2ivh OPAUYEN Pyn1J i
OFACGgia PAgt C2l PA¥oAIL ~P¥A_PUYS ¥w¥°v2AVR. Dzg EAVC D1UY o23°u
azz ¥AREN TA @ivi £Epz vBSU RZIGPAP AVz.

N¥t 47

DAVJP ~P¥j+EAZPgh UIBUAS G¥-« AU, 8YVAJ £Ug, &, ¥Am £Ug 2ivi zA2ZIUS
G¥-« "AUz® agtAiikz £Uzi C¥8YPAIL A «Hp2hz ~PYJ+EAZEAIREN PUAArgivAg.
.¥A8gi 20129° _°. Az VESA 2gCAil ¥Pig gk. 198.65 ®P @Evz £UzA C¥8YP

Y
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Wn1z. Ezg® 2010-11 jAz 2014-15g 2gVE C2CAIA° £UzA URiA_g v¥h 2lvi £UzA
CCPAJAIL o®dPs _Ajgiva. ©tPA_A 2ud 2013-14g° 2gCAiiAz gk. 36.94 ®P 2fvz
C¥S8YPUVEN _PRAUAY, AVE. 2A°E C¥8YPAIL ~P¥J+AAZEAIL »£ Ail® vaSAik
¥ovagl ajACE vaS 2lvi DgEA¥N _°PUAV PIn1J iU _£a, AVz. vaS <AL
CAWB DzA+UYEN ajAQ, ~AUIwzA CAUAV F _ABAZ2AV AiikdizA & /£ ° UYd/oatPAIREN
ajirgialee.

N¥t 48 2WAUALE®izAZ AiildizA _A2lV EpUVEN ©EACZ opfl UWUUYE _AJ PA¥oAiM
AiiA2izA ¢AWAdRCE UlWUUYEN CEACY®®.

N¥t 49 2gCAil ¢EAAPZAZA EzAv ©ErPzAgg 2Pt 2ivi _AgPt o¢U 2UAd—A,""AQz
AiiA2izA 2EVUYE Ege®.

N¥t 50 J® CAQUZEE ©wgz ¥Atd gE¥A-IU ©EAC_ ~AVz. ZA° 2udz ¥ IwAiEACU
_AUvaiUiaAv, CUvaizqUy:° »ACE 2udz CAQ-CA+UYVEL ¥IEgi-«AUr, AVz.

N¥t 51 vtAgh A« «zhivi AIEADEU (ABAC1Z, UACPjAZ & £° @jAr &) PIn1J i 2jvi
PEASIP _PASQP ¥A2w_""APAz w8AzE£A DIAIEL _zj «pAildl 2iA£i  2chez
£AAIARAIZ® Egia PAgt PP vUZIPEY: AV®. ,zjJ «pAildl Evixd2AzAqEAill
Czg ¥juhiagl ~P¥A_PU%° _Aj . Aui@izA,

£2)i EzA CEAMPZ 2gCAil 2iigu

aj £Dgit & C_AALAIMAMT ¥g2AV
LEC TASA¥ARQA ozAdxP 2iAqRUAV 2ivi ¥g2iVv
A, EEAAZE _ASI: 002437J 7

n. J,i. ZAz+ARgi ©. C8\ 1 @2ifzi  Co i Pi®iAgi 88 Agi gA. Dgi. gAU L AiiA, “"AD A
ajiRi Dy&P CECPAjUYA azAd+Pgh (VAAWP) aa fyp ozja+Pgh

_z.\v _ASE 022052
R

CEAAP: .
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MISSION STATEMENT

The mission of the Company is to ensure reliable and
guality power to its customers at competitive price

The GESCOM is committed to achieve this mission by
e Encouraging best practices in Distribution.

e Ensuring high order maintenance of all its Technical
facilities.

* Emphasizing the best standards in Customer service.

To be the best Electricity Supply Company in the country
The GESCOM pledges to optimise its human and technical
resources for the benefit of its Customers.
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Board of Directors:

NAME DESIGNATION
Sri. Dr. S. Selvakumar, ILA.S. Chairman
Dr. R. Ragapriya, l.LA.S. Managing Director
Sri. Anilkumar S. Babaleshwar Director (Technical)
Sri. Dr. Raja, ILA.S. Director
Sri. H. N. Gopalakrishna, I.A.S. Director
Sri. Rajkumar S. Biradar Director
Sri. Purushotham Singh. B. H. Director
Sri. A.N. Jayaraj Director
Sri. T. R. Ramakrishnaiah Director

* Statutory Auditors : M/s. GRC & Associates, Chartered Accountant, Chennai-600 033
*Cost Auditors : M/s Rao, Murthy & Associated, Cost Accountant, Bengaluru
= Secretarial Auditors : S. Vishwanath & Associates, Company Secretary, Bengaluru
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DIRECTOR'S REPORT

The Board of Directors takes the privilege of
presenting the 16th Annual Report on the
operationsand performance of the Company for
FY 2017-18.

TheCompany wasincorporated under Companies
Act, 1956 and commenced itsbusiness activities
from 01.06.2002.

Inthe Sixteenthyear of operations, the Company's
performancein variousspheresisoutlinedinthe

following paragraphs.
I. FINANCIAL PERFORMANCE

Pursuant to the mandatory requirement for
adoption of IndianAccounting Sandards(IndAS),
asnotified by the Ministry of Corporate Affairs
(MCA), the Company has prepared itsFinancial
Statementsfor theyear ended 31st March, 2018
inaccordancewith IndAS 101-First timeadoption
of IndianAccounting Standardsas notified under
the Companies (Indian Accounting Standards)
Rules2015 as amended from time to time. As
mandated by theIndAS, the comparativefigures
in the financial statements with respect to the
previoustwo years also have been restated.

2017-18

i. Profit and L oss:

g8gAdi

(Rs.in Crores)

Particulars For the For the
year ended| year ended
31.03.2018] 31.03.2017

Revenuefrom 429175 | 377432
sale of power
Other income 74.43 95.27
Total income 4366.19 3869.59
Purchaseof Power | 3577.15 3479.98
Emplqyees 351.68 3347.37
Benefits Expenses
Finance Costs 141.30 122.41
Depreciation 202.92 205.34
Other Expenses 447.72 403.41
Total Expenditure | 4717.77 4490.41
OperatingProfit | (351.58) (620.82)
Regulatory Deferra
Income (121.05) 353.76
Profit beforetax | (472.63) (267.05)
Provisonfor
Current Tax 0 0.002
Profit after tax (472.63) (267.05)
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ii. Power Purchase:

Prior to 10.06.2005, KPTCL was purchasing
power from various generating companies and
supplied to ESCOMSs. Conseguent to enactment
of the Indian Electricity Act 2003, State
Transmission Utilitieswerebarred from carrying
out power trading activities with effect from
10.06.2005. In order tofacilitatefor purchase of
power on behalf of Distribution Companies
(ESCOM$), the Government of Karnatakahas
established Power Company of Karnataka
Limited (earlier it was called as State Power
Procurement Coordination Centre). Further, the
State Government issued guidelines to the
ESCOMSs to make necessary arrangements to
purchase power directly from the generating
Companiesand the Power PurchaseAgreements
already entered into by the KPTCL has been
assigned to ESCOMs with effect from
10.06.2005. In order to arrangetimely payments
to the Generating Companies, the Government of
Karnataka issued directions for FY 2017-18
indicating the share of GESCOM as13.508% for
CGS, KPCL Thermal @ 5.243%, 13.508%
KPCL Hydd @39.343%, 13.508% & 13.683%
for Medium & Short term sourceof thetotal power
purchase by the GESCOM subject to a final
reconciliation of theactua power purchaseby eech
ESCOMs(at theend of eachfinancial year).

During theyear 2017-18, the Company has
received 8117.44 MUs(including energy balance
units) from variouspower producersviz., KPCL,
NTPC, NLC, NPCIL-MAPS, KAIGA&
KKNPP, DVC, Minor IPPsand Mgjor IPPsetc,
asdetailed below.

2017-18

UIRUAS «zizQ _g8gAdi

@ ‘ PA¥a oAil«hv

: Energyin [ Amountin

Particulars M %Jy Rs.Crore
Karnataka Power
Corporation Ltd. 2932.47 775.58
(KPCL)
Nationa Thermal
Power Corporation |1546.81 562.72
Ltd (NTPC)
Neyvdi Lignite
Corporation Ltd 669.78 274.99
(NLC)
NPCIL (MAPS,
KAIGA& 569.84 217.82
Kudankulam)
NCE's(Minor -
IPPs) 951.96 437.74
Damodar valey
Corporation(DVC) | 382.81 141.79
Other Power
Purchase Cost (Ul ,
Short term, energy 505.62 232.20
balance,provision etc)
Banked energy/
Infirm power/SRPTV | 18.87 411
JutalaHydro
Electric TBHE 14.80 9.02
Provisons - 48.26
Trangmisson
Charges(KPTCL - 610.62
& PGCIL)
Total 8117.44 3577.15
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iii. Saleof Power :

The total sales under metered and un-metered

categoriesare asunder:-

2017-18 | 2016-17
Metered Category
Sales (inMus) 3297.50 3127.49
Unmetered Category
Sales (inMus) 3213.39 3230.86
Total Sales(in Mus) | 6510.89 6358.35

Ascould beseen from theabovetable, themetered
and unmetered category saleshaveincreased during

FY 18 ascomparedto FY 17.
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iv. Revenuefrom Sale of Power :

The Demandraised duringthe period towardsSde
of Powerwas Rs. 4291.76 Crores. Thecategory
wisedetailsof demand raised and the collection
madeout of it areasunder:

c ‘ Demand Cash Collection efficiency
ategory of consumers raised collection (Yo age)
made(Incl.
adjustments)
(Rs.incrores) 2017 - 2018 | 2016 - 2017
LT Category 3144.97 3551.54 112.93% 96.67%
HT Category 1010.53 1001.20 99.08% 99.16%
I nterest on belated payments &
Other Miscellaneous 136.26 276.71 203.08% 100.00%
Total (LT+HT) 4291.76 4829.45 112.53% 97.36%

V. Revenue from Subsidies:

During the year, Tariff Subsidy released

vi. Capital Expenditure:

The Company has

incurred an

by Government of Karnataka for FY 18,
amounts to Rs 1739.83Crores including
the tripartite adjustments approved by
GoK amounting toRs.148.34 Crores is
considered as the Tariff Subsidy for the
financial year ended on 31.3.2018.

2017-18

expenditure of Rs.352.01 Crores on
various capital programmes during
FY18 as against Rs.403.47Crores
during previous year. The details of the
works are as under:
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(Rsin crores)

s. Expenditure
No. Particulars incurred Remarks
2017-18|2016-17
1. | Extensionand
improvement and 109.58 |166.45
works & APDRP
2 | Replacement of
faulty distribution 6382 54.9
transformer
3 | GangaKalyan
Works-GESCOM 53.76 Regrouped
4 | Consumer
Contribution/Deposit| 51.75 Regrouped
Contribution works
5 | Nirantarajyoti
works 15.01 | 122.8
6 | Civil Engineering
works 1348 | 132
7 | Rural Electrification/
Metering of DTC’, 132 0.85
Installations
8 | Additional DTC'/
Enhncement of DTC’| 12.45 — | Regrouped
Capacities
9 | Serviceconnection
and Metering 4.74 471
10 | Electrification of
Water Supply Work | 3.91 — | Regrouped
11 | DeenDayalUpadhayd
Gram JyothiYojana 3.78 — |New Works
12 | Other Expenditure/
provisions 364 | 2471
13 | Regularisation of
Unauthorised IP Sets| 2.37 | 14.62
14 | 1P Set Energisation 052 | 123
Total 352.01 |403.47
2017-18
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vii. Cost of Supply, Average Demand and
Realisation per unit:

1. Theaveragecost of supply per unitisRs.7.25
during FY 17-18 asagainst Rs 6.69 during
FY 16-17.

2. Asagaingthis theaveragedemandraised and
the cash redlization acrossdifferent categories
of consumersisasunder:-

Average | Average
Category of demand | realization
consumers per unit of | per unit of
power (Rs.)| power (Rs.)
Domestic (LT) 5.64 5.51
Commercid (LT) 8.87 8.92
Indugtrid (LT) 7.25 7.19
Others(LT) 571 6.93
Indugtrid (HT) 8.94 8.93
Commercid (HT) 9.41 941
Others(HT) 5.63 5.22
Metered
(LT andHT) 7.09 8.36
Unmetered (LT)
(without tariff 5.65 5.59
Subsidy)
Total — Metered
and Unmetered 6.38 6.99
(LT&HT)

viii. Borrowings

During the year FY-18 the Company has
drawn Medium Term Loan of Rs.75.00Crs
from Syndicate Bank, Super Market
Branch, Kaaburagi.Further, during theyear
the Company hasrepaidintotal Rs.214.85
Crs. against which amount of Rs. 87.16 Crs
isrepaid to M/s. PFC Ltd. & M/s. REC
Ltd on Term Loan and Rs.126.43 Crs. is
repaidto M/s. REC Ltd& Syndicate Bank
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onMedium Term Loan, further repayments
against KPTCL borrowed |oan on behal f
of GESCOM from Govt.of Karnataka
during theyearamounting to Rs.1.26 Crs.
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[1. OPERATIONAL PERFORMANCE
i. Consumer Base:

The Company having 28.42 lakhsconsumers
at the beginning of theyear, added 1.03 lakh
new consumersduring theyear. The number
of consumers at the end of the year stood at
29.45 lakhs. The category wise break up is
hereunder:

No. of
No. of consumers No. of
Tariff Category consumersas | addedduring | consumersas
on 31.03.2017 theyear on 31.03.2018
2017-18
Bhagyalyothi/ KutirJyothi 597,195 480 597,675
[rrigation Pumpsets 341,967 12,118 354,085
Water Supply & Street Light 29,805 2,278 32,083
DomedticLighting& AEH 1,548,116 66,598 1,614,714
Commercid Lighting 242,791 12,418 255,209
Industrid (LT) 59,578 2,267 61,845
Temporary Supply 20,637 6,876 27,513
Water Supply (HT) 131 5 136
Lift Irrigation Schemes(HT) 307 58 365
Industrial (HT) 1,397 77 1,474
Commercid (HT) 345 14 359
Hospitals, Education (HT) 129 33 162
Residentia Colonies
& Temporary (HT) 56 6 62
Total 2,842,454 103,228 2,945,682
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Transmission and Distribution L osses:

During theyear 2017-18 the company has
received 7787.36 MU’s at KPTCL/
GESCOM interfacepoint. Thetransmisson
and distribution losses up to theinterface
point works out to 1276.48 million units
(1332.70MUSduring FY 16-17).Thedis-
tribution lossesup to theinterface pointin
termsof percentageof power purchasefor
theyear is16.39%in 2017-18 (17.33 %
in2016-17).

Aggregate Technical & Commercial
Losses (AT & C losses):

TheAggregate Technical & Commercial
losses for the year 2017-18 works out to
5.92% compared to 19.51% for the previ-
ousyear. Effortsareon to bring down the
AT& Clossesthrough varioustechnical and
non-technical measures by improving the
collection efficiency and reducing the sys-
tem|osses. Thedetailsof theAT& Closses
areasunder:-

2017-18
(in%)

2016-17
(in%)

Particulars

BillingEffidency
(i.e., units
billed/input)

83.61 82.67

CollectionEfficiency
(i.eCollection/
RevenueDemand

raised)

112.53 97.36

BusinessEfficiency
(i.e,Billing
Efficiency/ Collection
Efficdency)

94.08 80.49

Aggregate Technica
& Commercid

L osses (100-
Business Efficiency)

5.92 1951

2017-18
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Digtribution Transfor mer Failure:

Thetransformer failurerate during theyear
2017-18 was 13.21% (asagainst 12.60%
during 2016-17).Thetransformer falurerate
inurban areawas 7.30% and inrural area
was 14.10%. Thetotal no. of transformers
failed during 2017-18 was 12252 (881 nos.
inurban areasand 13371 inrura area).

Different cgpacity of digtributiontransformer
like25 KVA, 63KVA & 100KVA totaling
to 5894 transformers were added to the
system during 2017-18 to improve the
voltageof thesystemandto providerdiable
power supply tothe consumersandto bring
down the system losses. The total no. of
transformers existing in the distribution
systemof the company at the end of year
was 92722(12063 digtribution transformers
in urban areas and 80659 Nos. in rurd
areas).

Efforts are on to build a buffer stock of
transformers in the Divisions and Sub
Divisonstoreplacethefailed transformers
expeditioudy. During theyear 2017-18the
Company has purchased 14,250 Nos. of
transformersof different capacitiesfor this
purpose. The company has already setup
transformer repair centersinall the Taluka
headquarters.

HT/LT Lines

During theyear 3343.33Kmsof HT lines
and 1556.47Kmsof LT lineswere added,
takingthetotal lengthof HT & LT linesin
thedistribution network of the Company to
58444.90 Kms and 86472.11Kms
respectively. The HT/LT ratio as on
31.03.18 was brought down total 1: 480
(1:582as0n 31.03.17).
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Egablishment of 33/11 KV Sub Sations;

During theyear 2017-18 6No’s of 33KV
Sub-gtationswere commissioned and 1 No.
i.e.Rupangudi/Kamarchedu work is
completed and 1No.K arur-Motsugurwork
isunder progress(i.e.95% work completed.)

5Nos. of GIS Sub-Stationworksare under
progressi.e. 1)Service Station 44, 2)KHB
Complex, 3)Shanti Nagar, )KCTGate &
5)Government General Hospital.

Metering:

During the year 2017-18, 19084 Nos. of
non-recording meters were replaced and
757 Nos. of meterswere provided to DC
ingdlations

Atotal number of 11779 street light circuits
exist inthe Company’sjurisdiction out of
which 10389 street light points were
metered.

597675 BJ/KJ installations exist in
GESCOM asat the beginning of theyear,
out of which 1282 inddlaionsweremetered
during 17-18. The cumulative BJKJ
installations metered are 428357 nos. and
balance 169318 installations are to be
metered. Actionisbeing taken to meter the
same.
VigilanceActivities:

(Rs.inLakhs)

Progress | Progress

Particulars _ .
during 17-18| during 16-17

Number of installations
inspected

42197 47512

No. of cases booked

7049 6210

Amount of Back Billing

1424.50 1154.64

Back Billing
Charges collected

659.79 619.02

Compounding Feei)
Assessed

16365 12228

if) Collected

17825 15669

2017-18
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[11.SOCIAL WELFARE SCHEMES

Energisation of Drinking Water Supply
Schemes:

1. 928 Water supply installations were
energized during 17-18inurbanand rura
areasof the Company ontop priority under
various schemesof GOK.

2. Ason 31.03.2018, 522applications for
energisation of drinking water supply
schemes(inrural areas) were pending, out
of which 83 applicationswerepending at
GESCOM .439 caseswere pending with
the local bodies for non-compliance of
variousformalitiesof the Company. The
balance works are under progress.

. Creation of rural infrastructure and

electrification of rural households
including BPL householdsunder RGGVY
schemes.

TheRGGVY schemefor GulbargaDidrict was
sanctioned under 12" plan at atotal cost of
Rs.12.21 Crs. Thework wasawarded to M/
s Shree Ishwar Electricals Dharwad for
Rs.14.03 Crs in Mar-15 and DWA was
issued in Sept-2015, 5360 No’s BPL
householdscompleted. Thefirm hasstoped the
work.Hence he has been shortlisted
Dated.05.09.2017.

Energisation of Irrigation Pump Sets:
Duringtheyear 2017-18, 6498irrigation pump
setswere energized under general category,
SCP, Gangakalyan scheme, Backward
Community and Minoritiesetc.

Electrification of housesunder Kutir Jyothi
Scheme:

Therewas no target for KutirJyothi Scheme
during Year 2017-18

NEW INITIATIVES

1) SCADA Progress in GESCOM as on

31.03.2018:
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The SCADA Project amounting to Rs.15.09
Croresand covering 86 No's

of 33/11 KV Sub-Stationsunder Phase-1is
taken up in GESCOM and the Project is
Commissioned at 82 No's Sub-Stations. Out
of which 9 No’s of Sub-Stations have been
upgradedto 110KV Sub-Station. Now under
Phase-l, only 73 No’s of Sub-Stations are
remained and out of which noneof Sub-Station
not found online at DCC. The DCC
Established at Corporate Office Premisesand
started functioning from 04-10-2010.The
SCADA Project under Phase-11 amounting
to Rs.2.09 Crores and Covering 21 No's of
33/11KV Sub-Stations is awarded to M/s.
ABB Ltd., Bangalore on 08-02-2013.

TheProgressof Phase-11 Project isasbelow:

The RTU’sand Interface Panelsare erected
at someof 33/11KV

Sub-Stations & V-SAT, UPS erection work
andearthingwork, Testing

& Commissioning of SCADA are pending
fromM/s.ABB Ltd. Still

someequi pmentsare not supplied.
24X7 Customer CareCentre:

24X7 Customer Care Centre Established on
18-01-2012 with Toll Free number
180042558585 in the Corporate Office
premises for registering of complaints by
consumerson fuse off cals, billing problem,
transformersfailureand power supply failure
etc., withal necessary infrastructure.

Mapping of Short Code ‘1912’ to Toll Free
No : 18004258585 has been successfully
implemented from 01-09-2016.

Onregistering of consumer complaints, the
consumer will begiven complaint number and
the samewill beinformed to the concerned
Service Sation of thesub-divisonfor attending
thecomplaintsat theearliest. The complaints

2017-18
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which areattended by the Service Stationswill
be confirmed by the consumersover phone.

» Thereisprovisonof 15No.’sof Desktopsat
CCC. Out of which 12 No'sof Work Stations
(Desktops) are being used for receiving
consumer calls from 03-08-2017.

» PGRS system hasbeen implemented inthe
CCC from 01-08-2017

» Operators working at CCC were 12 NO's
before 13-10-2017.

» Theadditional 30No’sof operatorshavebeen
provided to CCCfrom 13-10-2017. Now the
total operatorsworking at CCC 42 No's.

» AtpresentoneAE (Ele), three JEE's & 42
No’'sof operatorsareworking at Customer
CareCentre.

> Ineach shift one JEE and Eleven operators
areworking at CCC for attending consumer
cdls

ii. Implementation of Niranataralyoti Scheme
in GESCOM:

In GESCOM Niranataralyothi Schemewas
propo-l & 11. Ph-1 covered 20 Tgsand in Ph-
Il covered 10 Tgs.

Thisschemewasenvisaged to provide 24 Hrs
of powreas by construction of independent
11KV feeders.
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Phase-| Taluks Phase-Il Taluks
g Nameof [DPR cost| No.of [ No. of Nameof |DPR cost| No. of | No. of
' Taluks Rs.in | villages| new NJ Taluks Rs.in | villages| new NJ
No Lakhs |covered | feeders Lakhs | covered| feeders
1 Aurad 9346 | 131 6 Humnabad 717.7| 109 12
2 Bhalki 1095.0 | 109 8 Basavakdyan| 1371.7 85 1
3 Aland 1850.0 | 122 13 Sedam 1848.4| 128 13
4 Afzdpur 1466.0 | 102 12 Shorapur 1409.2| 131 9
5 Gulbarga 1376.5 | 104 11 Hadagdli 1764.6 116 13
6 Chitapur 968.0 83 8 Jewargi 11435 113 7
7 Yadgir 14335 | 113 8 Chinchali 1089.0( 139 8
8 Sandur 1246.6 | 110 8 Shahapur 8749| 101 7
¢ Kuddgi 2204.6 | 220 17 Bidar 2908 95 20
10 Bdlary 1678.2 | 100 18 Hospet 21530.28 70 9
11 HB Hdli 8159 | 107 1
12 Sirguppa 1054.4 84 9
13 Koppa 1601.3 | 153 13
14 Gangavathi | 13419 | 196 12
15 Ydburga 1590.8 | 140 13
16 Rachur 1460.5 | 156 13
17 Deodurga 1200.0 | 190 10
18 Manwi 1846.5 | 154 14
19 Sndhenur 1723.3 | 198 15
20 Lingasugur | 1802.4 | 193 16
Total| 28689.6 2765 | 235 15280.28 | 1087 109
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The Circlewiserequirement of the above material sisasfurnished below :

Phase- |
Poles Transformers
3. | cirde PSC [ RCC | RCC | 45KN | 11KV | Condin [ 25 | 63
No Nos. | (Rect) (%9) Nos. | Pinlns| Kms KVA | KVA
Nos. Nos. Nos.
1 | Gulbarga 0 403 0 2806 24099 | 2106.824 170 214
2 | Bidar 0 0 0 0 0 0 0 0
3 Raichur 2791 A 101 10964 34644 | 2164.276 0 A1
4 | Bdlay 0 0 100 2000 6131 | 410874 5 14
Total 2791 437 201 (15770 64874 (4681.974 275 | 909
Phase- ||
Poles Transformers
9. Cirde PSC RCC RCC | 45KN | 11KV | Condin 25 63
No Nos. | (Rect) (S9) Nos. | Pinlns| Kms KVA | KVA
Nos. Nos. Nos.
1 | Gulbarga 3610 0 0 7268 64043 | 3276.31 209 292
2 | Bidar 1441 0 0 1484 22105 | 1523435 66 270
3 | Bdlay 877 486 0 1318 6970 569.21 2 5
Total 5928 486 0 10070 93118 [5368.955 277 | 567
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Funding:

a) Insupport of implementing NJY under Phase-
I, Government of Karnataka has provided
40% of the project cost asequity and further
that the bal ance 60% of the cost to be met out
of theinterna sourcesof respective ESCOMSs.
Accordingly theyear wise equity released by
GOK to GESCOM vide letters dated
01.09.2009 (Rs.30Crs), 22.12.2010
(Rs.25Crs), 30.03.2011(Rs.35.49Crs) and
Rs.54.00 Crs for 2011-12, 16.07.2012
(Rs.60.00 Crs), 06.09.2013 (Rs.10.00 Crs),
(Total Rs.214.49 Crs).

b) A loan of Rs.164.31 Crsfor NJY Phase-l
&Rs. 138.42 Crs for NJY Phase-lI
wasavailed by GESCOM fromREC

Bangdore.
Pilot Project:

Pilot Project wastaken up in KushtagiTg. in
Koppal District. 13 Nos. of NJ feeders were
proposed out of which 12 feeders commissioned
andremaining 1 feeder, thecaseispendingincourt.

Progressunder Phase-I:

For Phase-1, out of 20 Tgs, 11 taluksworks
arein progresson PTK basis, 9 talukas works
areinprogresson TTK basis. Out of 235 Nosof
NJY feeders 235 feederscommissioned.

Progressunder Phase-I1:

For Phase-11, out of 10Tgs. 5 taluksworks
areinprogresson PTK basisand 5 talukasworks

2017-18
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areinprogresson TTK basis. Out of 109 No'sof
NJY feeders, 91feederscommissioned, 1 feeder
work is completed and 17 feeders are short
closed(2 feedersare covered under DDUGJY and
15feeders are retendered).

New Schemes:
Mop/Gol hassanctioned Twonew schemes:

1. DeenDayalUpadhyay Gram JyotiYojana
(DDUGJY):

Government of India has launched
DeenDayal Upadhyaya Gram JyotiYojana
(DDUGJY) toextend financial assistance against
capital expenditure to supplement the efforts of
DISCOMs/Power Departmentsin strengthening
and augmenting distributioninfrastructurein Rurd
areasof the country.

Scopeof Work:

TheProject under the schemewasformul ated
for rural areas only and the scope of the works
will cover worksrelating to Feeder Separation,
System Strengthening and SansadAdarsh Gram
Yojana(SAGY) including Metering of distribution
transformers, feeders& consumers and Rural
electrification.INnGESCOM 6 Nosof Digtrictwise
Proposal has been sanctioned as per Hon'ble
Additiona Chief Secretary to Government, Energy
Department, Bangalore vide letter No. EN 11
VSC 2015/P1 Dtd: 29.01.2016 and the details
of district wise sanctioned DPR amount is as
below:
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Gram Jyoti Yojana (DDUGJY) in GESCOM

Detailsof District / Component wise sanctioned amount under Deen Dayal Upadhyay

Rsincrs.
g | Nameof |Meer-| sagy Access| System Feeder | Total PMA | Total Cost
No | the ing to |Srength-[Separation| Cost [charges|ind.PMA| satus
"| District Nos. [Cost | RHhs | ening Charges
LOI issued on
1| Bdlay [2794| 1 |007| 147 14.13 | 35.98 7959 | 040 79.99 15.7.17Except
2 | Bidar 1413 | 1 |011| 065 1344 | 54.82 83.15| 042 8357 |metering
component. For
3 | Gulbarga| 30.77 1 1028 0 1584 | 86.06 |13295| 0.66 | 133.61 |oconwumermeteing
tender hasbeen
5 Rachur | 2223 | 2 |067| 245 | 736 | 3048 | 6319| 032 | 6351 ;";F;S::f‘)hcnrz
6 Yadgir 1028 | 1 |0.21| 203 7.72 | 67.00 87.24| 044 87.68 |commercial
evalutionisunder
GESCOM
process as on
TOTAL 120.81 6.001.34| 7.25 | 66.91 |300.51 |496.82| 2.48 | 499.31 |,,,;s
Thefinancial support under the schemeshall beasunder :
Quantum of support (percentage of project cost)
Agency Nature of - -
support Other than Special Special Category Sates
Category States
Govt. of India Grant 60 85
Utility/ State Contribution Own Fund 10 5
Loan (FIs/Banks) Loan 30 10
Additional Grant from Gol on
achievement of prescribed 50% of total loan 50% of total loan
milestones Grant component (30%) i.e 15% | component (10%) i.e. 5%
Maximum Grant by Gol
(including additional grant on
achievement of prescribed Grant 75% 90%
milestones

2017-18
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G

DDUGJY Physical Progress(upto March-18)

SL. . . GESCOM

No. MilestoneName Unit Taget Adh
1 Running of New 11kV Line KM’s 6039.78 190.25
2 Re-conduct ring of 11kV Line KM’s 2164.04 294.79
3 Running of New LT Line KM’s 194.84 0
4 Re-conductringof LT Line KM’s 2453.5 21.05
5 ProvidingNew DTC NO's 3552 3
6 | Augmentationof DTC NO's 0 0
7 Providing Service connectionto BPL households NO's 4942 0
8 | HTABCahle KM’s 0 0
9 | LTABCable KM’s 810.07 3.23
10 | Providing Earthling for ExisingDTC (R&M ) NO's 0 0

2. IPDS(Intergreted Power Development Scheme) Amount sactioned Rs.183.41crore, Town
covered 42 Twons.

Scopeof Work: Consist of includes strengthening of system which includes Reconductoring of
HT&LT linesincluding overhead and AB Cables, New HT& LT lines, Additional DT’ sEnancement
of DT'sR&M Work’setc.

iii.  GramaVidyutPrathinidhi Scheme:
At present 999 Micro Feeder Franchiseesareexistingin GESCOM out of which 897 Micro Feeder
Franchiseesareworking.

The progress made by MFFsduring theyear 2017-18 isasunder:

Target Achievement 3 % achievement over

| 29 c = 5 target of

9. | Nameof theDivison g % g = g = %’ -g 5

= o e o (@) a 38
1 Gulbarga-1 77231 | 2597.18| 3081.21 | 3804.40 | 3811.00| 765.70 | 146.48 | 123.69
2 Gulbarga-2 923.67 | 2627.69| 2375.37 | 2810.16 | 2217.77| 975.72 | 106.94| 93.37
3 Yadgir 1444.28 | 2299.95| 2309.85 | 2422.05 | 2216.40| 1681.56 | 105.31| 95.95
4 Sedam 576.84 | 1776.90 | 1657.02 | 1963.44 | 1884.13| 632.00 | 11050 | 113.71
5 Bidar 1520.22 | 2326.86 | 2567.13 | 2765.15 | 2689.83 | 1446.35 | 118.84 | 104.78
6 Humnabad 791.37 | 391554 | 3832.28 | 2220.61 | 2241.65| 35711 | 56.71| 58.49
7 Raichur 1221.38 | 2446.75| 2178.16 | 2756.92 | 2675.10 | 1081.09 | 112.68| 122.81
8 Koppa 199.63 | 122059 | 1223.00 | 1650.65 | 1648.29( 614.55 | 13523 | 134.77
9 Sindhanur 200.76 | 568.87| 714.01| 257449 | 1256.36| 487.31 | 45256 | 175.96
10 | Gangavathi 1804.49 | 2459.35| 2180.22 | 2886.02 | 2710.35| 81991 | 117.35| 124.32
1 | Bdlay 1418.36 | 2995.41 | 3116.58 | 3309.27 | 3331.28 | 1396.89 | 110.48 | 106.89
12 | Hospet 461.94 | 27234 | 2484.68 | 264550 | 2642.16| 48257 | 97.14| 106.34
GESCOM 1133525 | 2795849 | 2771951 | 3180866 | 20324.32| 10740.76 | 11377 | 10579
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1V. Tendering System:

In order to enhance the transparency in
procurement and tendering of  variousworks,
electronic tendering system i.e e-procurement
portal www.karnataka.gov.in of e-governance
Dept, GOK has beenintroduced inthe Company.
Thesetendersso calledisencouraging.

v.  Implementation of R-APDRP in
GESCOM:

R-APDRPincludes Part A Part B for 21
townsin GESCOM namely: Gulbarga, Aland,
Shahabad, Wadi, Sedam, Yadgir, Shahapur,
Shorapur, Humnabad, Basavakayan, Bidar,
Bhalki, Raichur, Manvi, Sindhanur, Koppal,
Gangavathi, Bdllary, Sirguppa, Hospet& Kampli.

Part-A: Scopeof work includesI T initiatives

Scope of Part B work includefollowing items;

i) New 11kv link lines, expressfeedersetc,

including UG andAB cables.
i) 11kvreconductoring
i) Additiond DTCs
iv) LT reconductoringand usingAB cable
v)  Consumer metering

R-APDRP schemes under Part A were
sanctioned for 15 towns by PFC with loan
assistance of Rs 30.32 crsdtd 27-2-20009.
Sanction to 6 townswas communicated by PFC
for Rs. 7.05crs. dtd 11-9-2009. M/s Infosys
Technologies Bangalore is appointed as I TIA.
Cogt of award isRs.3511.00lakhs. Customer care
centrewas establishment in Gulbargaduring Feb
2011. All 21 towns went live with full stack.
BESCOM isthenoda agency for implementation
of RAPDRP Part A schemesfor al ESCOMs.
Expenditure booked upto theend of March 2018
iIsRs.25.51Crs.

Part B were sanctioned for 21 towns by
PFC, New Delhi for 200.79 Crs, 25% of
sanctioned amount isloan from GOI and 75%
counterpart funding from REC. Theworks are
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completedinall 21 townsand closurereportsfor
part A and part B are submitted.

vi.  Computerization of billing:

Thebillingand Collectionactivitiesindl the
Sub-divisionsof the Company’sjurisdictionwere
computerized. The meter reader and Micro-
Feeder Franchiseesare provided with Spot Billing
Machines to issue bills on the spot. The Cash
Collection and maintenance of ledger accountshas
al so been computerized and manual ledgersare
dispensed with.

vii. IT initiatives:

The Company hastakenlot of IT initiatives
like, SCADA, TRM, Video conference, andaso
providing Online Payment facilitiesfor consumer
convenience.

viii. Communication Strategies:

1.  TheCompany believesin effective
internal and external communication.
A monthly newdetter Viz., GESCOM
News(English& Kannada) isbeing
brought out, givinginformation and
latest developmental activitiesinthe
company.

2. JanaSamparkaSabhasarebeing held
in urban and rural areas of the
Company’s jurisdiction involving
people’s representatives,
Company’doca officialsand senior
officers of the Company to redress
thegrievancesof theconsumers.

iXx. DTC Metering:
The status of DTC metering as on 31-03-18 in

GESCOM both in urban and rural area are as
followed.

g Total No. Balance
N " | Particulars of DTC to be

0. M etered Metered
Urban area 9336 2727
Rural area 62052 18607
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X. EmployeeTraining:

With a view of harnessing the Human
Resources to the maximum, the Company has
givenutmostimportanceto Employeetraining. This
will goalongway inour pursuit of achieving the
BusinessGoals. During theyear the Company has
imparted training to 2709 Employeeson various
subjects such as Financial Management of
Distribution Business, Best Practices in
Didtribution LossReduction, Filferageof Electricity
Detection & Prevention, Power Trading, Intrastate
ABT & ABT Mechanism for Distribution
companies etc., The training was imparted by
professionalsfrom reputed ingtitutionsviz. REC,
PFC, NTPC, Engineering Staff Collegeof India,
Power Research & Devel opment Consultation Pvt.
Ltd., CPRI & ICWAI etc.,

l. CORPORATE GOVERNANCE

GESCOM believes in transparency,
accountability and fairnessin all aspects of its
operations. Board of Directors of GESCOM
believes and supports Corporate Governance
Practicesensuring observance of best practicesin
alitsdedings.

The Governance processin the Company
includes an effective post-meeting follow-up,
review and reporting processfor Action Taken/
pending on decisionsof theBoard & Board Sub-
committees.

As on 31%March 2018, the Board
of Directors comprised of 20members. Allthe
Directorstook active part in the proceedings of
Board and Sub-Committeemeetingsand whichis
added val ueto the decision making process.
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Board of Directors:

The composition of Board of

Directorsason
date of AGM isasheow:

1. Dr.S.Sevakumar, IAS : Chairman
2. DrRRagapriya IAS . Managing
Director
3. Si.AnilkumarSBabdeshwar :Director
(Technicd)
4. Dr.RgaP,IAS . Director
5. Dr.H.NGopalakrishna, IAS : Director
6. Si.Rgkumar S. Biradar . Director
7. Si.PurushothamSingh.B.H : Director
8. Si.A.N.Jayarg . Director
9. Si.T.R.Ramakrishnaiah  : Director

Board M eetings.

Meetings of the Board of Directors are
scheduled in advancefor which noticeisgivento
esch Director inwriting. Agendaand other rlevant
Notes are circulated to the Directors well in
advance.

During 2017-18, Board meetingswere held
onthedatesas mentioned bel ow:

Sl Meeting No. Held on
No.
1 65" Meeting 29.06.2017
2 66" Meeting 28.09.2017
3 67" Meeting 09.11.2017
4 68" Meeting 15.12.2017
5 69" Meeting 23.12.2017
6 70" Meeting 05.03.2018
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ii. Board Sub Committees:

The Sub committees of the Board were
congtituted not only to givemorefocused attention
onimportant issues but al so to expedite decisions
on suchissues. The Board has del egated certain
specific powersto the Sub Committeestowards
expediting decisons.

1. PurchasesCommittee:

Purchase Committeewasformed to consider
all casesof purchases& Award of Stationworks/
Line Works or any other works and all matters
relating thereto Company financial implication
above Rs.3.00 Crs. and upto Rs.10.00 Crores.

The composition of the Purchase Committeeisas
folows

Sl Members Designation

No.

1 Managing Director, Chairman
GESCOM

2 Director (Tech) , Member
GESCOM

3 Sri Rgjkumar S. Biradar Member
Authorised Signatory,

Convener

GESCOM

During theyear under report, Purchase Committee
meetingswereheldisasfollows:

G|
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2. Audit Committee:

The Composition of theAudit committeeisas
follows

No. Members Designation
1 [MsHephsbaRani
P _ I Chairperson
Korlapati,IAS
2 |Director(Technicd), Member
GESCOM
3 | Si.Rakumar SBiradar Member
4 | Authorised Signatory, Corvener
GESCOM

NOTE :*Membershipiscoterminouswiththeir
Directorship onthe Board of GESCOM.

The Statutory Auditor, theInternd Auditor
andthe Chief Finance Officer in chargeof Finance
shall attend and participate at the meetingsof the
Audit Committee.

During the year under report, the Audit
Committeeheld itsmeetingsasbel ow:

Sl.
No.
1 22"Meeting 29.06.2017

1. Corporate Social Responsibility (CSR)
Committee:

A CSR Committee has been constituted by
the Board comprising thefollowing members:

Meeting No. Held on

Sl Meeting No. Held on
No. 3. Members Designation
1 | 72ndMeeting 09.06.2017 No.
2. | 73th Meeting 27.11.2017 1 | Chairman, GESCOM | Chairman
3. | 74th Mesting 23.12.2017 2 | Director(Technical), Member
4. | 75th Mesting 26.02.2018 GESCOM
_ 3 Director(Admn.& HR),
5. | 76th Meeting 19.03.2018 Member
KPTCL
2017-18 22 16" Annual Report2619-18



GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

The Company hasnot earned any Average
Net Profit before Tax during the immediately
preceding three years. Hence spending of CSR
amount during FY 2017-18 isnot applicable.

. Pur suant to provisionsof Section 134(3)
of theAct, thefollowinginformation is
provided:

ANNUAL RETURN:

Extract of Annual Return pursuant to the
provisions of Section 92 furnished in

Annexure 1 is attached to this Report
(MGT-9).

Director s’ Responsibility Statement;

@

(b)
Pursuant to the requirement under Section

134(5) of the Companies Act, 2013 the
Directors, statethat

I Inthe preparation of theAnnual Accounts,
the applicableAccounting Standardshave
been followed along with proper
explanation rdatingto materia departures,

i. The Directors have selected such
Accounting Policies and applied them
consistently and made judgments and
estimatesthat are reasonable and prudent
so asto give atrue and fair view of the
State of Affairsof the Company at theend
of thefinancia year and of the Profit and
Lossof the Company for that period;

ii.  The Directors have taken proper and
sufficient care for the maintenance of
adequate accounting recordsin accordance
with the provisions of this Act for
safeguarding theassetsof the Company and
for preventing and detecting fraud and other
irregularities

iv.  The Directors have prepared the annual
accountson agoing concernbasis; and
2017-18
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V.  TheDirectorshavedevised proper systems
to ensure compliancewith the provisions
of al gpplicablelawsandthat such systems
wereadequate and operating effectively.

(© Explanationsor Commentsby the Board
on every Qudification, Reservation Or Adverse
Remark Or Disclaimer Made

() By the Statutory Auditor in their report;
enclosed asAnnexure-2

()

Particulars of loans, guarantees or
investmentsunder section 186 - Nil

() Paticularsof contractsor arrangementswith
related partiesreferred toin sub-section (1)

of section 188 in the prescribed form; Nil

Thedateof the Company’saffairs, indicated
ante

®

@

Theamounts, if any, whichit proposesto
carry to any reserves —-No amount is
proposed to carry to any Reserve.

(h)  Theamount, if any, whichit recommends
should be paid by way of dividend —No
amount recommended towardsdividend.
Materia changesand commitments, if any,
affecting the financial position of the
company which have occurred between the
end of thefinancial year of the company to
whichthefinancia satementsrelateandthe
date of thereport —NIL

The conservation of energy, technology
absorption, foreign exchange earningsand
outgo:

As the Company’s operations do not
involveany manufacturing or processing activities,
the particulars as per the Companies (Disclosure
of Particulars in the Report of the Board of
Directors) Rules, 1988, regarding conservation of
energy and technology absorption, are not

0]

@)
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applicable. During theyear under review, thereis
no foreign exchange earningsand outgo.

()

0)

Statement Concerning Devel opment and
Implementation of risk Management Policy
of the Company —Nil

Details of Policy developed and
implemented by the Company onitsCSR
initiatives(Annexure-3)

Sincethe average of Net Profit after Tax

for the last three consecutive years is loss,
GESCOM has not spent any amount during the
year under report, towardsactivities|isted under
schedule VII to Companies Act 2013 as
Corporate Social Responsibility expenditurefor
FY 2017-18.

Auditors.
(@ SatutoryAuditors:

TheC& AGof India, New Delhi has
appointed M/sGRC & Associates,
Chartered Accountants, Chennai as
Statutory Auditors for the year
2017-18.

(b) CostAuditors:

M/s K.P.R & Associates, Cost
Accountants Benga uru arethe Cost
Auditorsfor theyear 2017-18.

() Secretarial Auditors:

Sri.S.Vishwanathan,Practicing
Company Secretary were appointed

For and on beha f of GESCOM
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as Secretarial Auditorsto carry out
the Secretarial Audit for the year
2017-18.\

ACKNOWLEDGEMENT:

TheBoardwould liketo placeonrecordits

gppreciation of:

The Government of India and the
Government of Karnataka, Comptroller
& Auditor General of India and other
Agencies/ Regulatory bodies such as
Central Electricity Authority,Central
Electricity Regulatory Commission,
Karnataka Electricity Regulatory
Commissionfor their assistance, guidance
and co-operation.

Financial institutions such as Rural
Electrification Corporation, Power Finance
Corporation and Commercia Banks for
their financid support.

The media for publicity and creating
awarenessamong public.

The Statutory Auditors, Cost Auditors &
Secretarial Auditorsfor their guidanceand
support.

Employees Unions and Associationsfor
their co-operation and collective

participation.

Sd/-
(Dr.S.SELVAKUMAR, 1AS)
Chairman, GESCOM
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Annexure -1 to Director’s Report
FORM NO.MGT -9

EXTRACT OFANNUAL RETURNS

ON THE FINANCIAL YEAR ENDED ON

[Pursuant to section92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i. CIN U31401K A2002SGC030437

ii. RegigrationDate 30/04/2002

iii. NameoftheCompany GULBARGAELECTRICITY SUPPLY

COMPANY LIMITED

iv. Category/Sub-Category of theCompany Government Company

V. AddressoftheRegi steredoffice Corporate Office, Station Road,
andoontactdetails Kalaburagi, Karnataka 585102

Vi. Whether listed company Not listed Company

vii. | Name, Addressand Contact details of Not applicable
Regigtrar and Transfer Agent,ifany

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of thetotal turn over of the company shall be

stated :-
S Nameand Description of NIC Codeof the | % tototal turnover of the
No. main products/ services Product/ service company
1 | Digribution of Electricity 35109 100%
1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Sr. | NameAnd Address | CIN/GLN |Holding/ Subsdiary No.of Applicable
No. | Of TheCompany /Associate sharesheld Section
1 NA NA NA NA NA
2
3
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i. Category-wiseShareHolding

%
Category of No. of Sharesheld at the No. of Sharesheld at the Change

beginning of theyear .
Shareholders = Rs. 10/- each end of theyear during
theyear

% of % of
Demat|Physcd| Totd | Totd |[Demd] Physcd | Totd | Totd
Shares Shares

A. Promoter

1) Indian

a) Individua/HUF

b) CentrdGovt

c) State Govt(s) - [776766104 | 776766104 [  100% - | 1114956104 1114956104  100% | (+)43.55%

d) BodiesCorp

€) Banks/Fl

f) Any Other

Sub-total(A)(1):- - [r76766104 | 776766104 |  100% - | 1114956104 [1114956104  100% [ (+)43.55%

2) Foreign

g NRIsIndividuas

h) Other-Individuals

i) BodiesCorp.

j) Banks/Fl

k) Any Other....

Sub-tota(A)(2):- - - . - . —

B. Public Sharehalding

1. Inditutions

a) Mutud Funds

b) Banks/ Fl

¢) Centra Govt

d) State Govt(s)

€) VentureCapital
Funds

f) Insurance
Companies
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g FllIs

h) ForeignVenture
Capital Funds

) Others(specify)

Sub-total (B)(1)

2. Non Institutions

a) BodiesCorp.

(i) Indian

(ii) Overseas

b) Individuds

(i) Individud share
holdersholding
nomind share
capital upto
Rs. 1lakh

(ii) Individud share
holdersholding
nomind share
capital inexcess
of Rs1lakh

¢) Others(Specify)
Sub-total (B)(2)
TotalPublic Share
holding (B)=(B)(1)+
(B)2 - - o - ) - -

C. Sharesheldby
Custodian for
GDRs&ADRs
GrandTotd

(A+B+C) 776766104 | 776766104 100 1114956104 | 1114956104 100 | (+)43.55%
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S. Shareholder'sName Shareholding at the Shareholding at the
No beginning of theyear end of theyear
No. of Shares |% of total | % of | No.of Shares | % of % of %
Shares | Shares total | Shares |chagein
of the [Pledged Shares | Pledged| share
company |/encum of the | /encum | holding
bered to company| bered to| during
the total the year
shares
1 Hon’bleGovernor
Sateof Karnataka 776766095 | 100% 1114956095 | +435% - 100%
2 Sri.JawaidAkthar 01 01
3 M.Muniraju 01 00 - 100%
4 | Chikkananjappa 00 01 + 100%
5 R.Jayakumar 01 01
6 M.Ramakrishna 01 01
7 Ujjwal Kumar Ghosh 01 00 - 100%
8 Si.P. Sunil Kumar 00 01 + 100%
9 Rajkumar SBiradar 01 01
10 | ANJayarg 01 01
1. | M.Nagarga 01 00 - 100%
12 | T.R.Ramakrishnaiah 00 01 + 100%
13 | L.RNedyanaik 01 00 - 100%
14. | Pavankumar malapati 00 01 + 100%
Total 776766104 1114956104 +  |43.54%
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iii. Changein Promoters Shareholding (please specify, if thereisno change)

g. Shareholding at the CumulaiveShareholding
No beginning of theyear duringtheyear
No. of % of total No. of % of total
Shares Sharesofthe| Shares | Sharesof the
company company
At the beginning of theyear 776766104 | 69.67% | 776766104 69.67%
Datewiselncrease/ Decreasein| 338190000 | 30.33%  |1114956104 100%
Promoters Shareholdingduring | No. of Shares
theyear specifyingthereasons  |issued in favour
forincrease/ decrease of Hon'ble
(e.g. dlotment/ transfer / Governor on
bonus sweat equity etc): 5" March 2018
At the End of theyear 1114956104 100% 1114956104 100%

V. INDEBTEDNESS

I ndebtedness of the Company including interest outstanding/accrued but not duefor payment

Secured Unsecured Deposits Totd
Loans Loans Indebtedness

Indebtednessat the
beginning of the
financid year
i) Principal Amount 10,36,25,31,413| 7,88,61,460|4,52,91,76,711| 14,97,05,69,584
i) Interest duebut not paid
iii) Interest accrued but not 28,20,71,398 28,20,71,398

Total (i+ii+iii) 10,64,46,02,811| 7,88,61,460|4,52,91,76,711| 15,25,26,40,982
Changein Indebtedness
duringthefinancid year
- Addition 80,13,80,457 3,96,44,86,087| 1,19,78,66,544
- Reduction 2,39,19,97,186( 1,25,63,903 2,40,45,61,089
Net Change (-)1,59,06,16,729(-)1,25,63,903|3,96,44,86,087|(-) 12,06,69,45,445
Indebtedness at the
end of thefinancial year
i) Principa Amount 8,77,19,14,684( 6,62,97,557|4,92,56,62,798| 13,76,38,75,039
ii) Interest duebut not paid - - 31,74,71,775 31,74,71,775
ii1) Interest accrued but

not due 23,39,74,088 - - 23,39,74,088
Total (i+ii+iii) 9,00,58,88,772| 6,62,97,55715,24,31,34,573| 14,31,53,20,902
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VI.REMUNERATION OF DIRECTORSAND KEY MANAGERIAL PERSONNEL
A.Remuneration to M anaging Director, Whole-timeDirectorsand / or Manager

S. Particularsof Remuneration NameofMD/WTD/ Totd
No Manager Amount
1 Grosssalary Si.M.Muniranju Rs.6,31,750.00
(a) Salary asper provisionscontained Managing Director
insection 17(1) of the Income-tax Act,
1961
(b) Valueof perquisitesu/s Managing Director Rs.2,82,186.00

17(2) Income-tax Act 1961
(c) Profitsinlieuof salary under section
17(3) Income- tax Act, 1961

2. Grosssdary Dr. R. Ragapriya(lAS) Rs.4,13,545.00
(a) Salary asper provisionscontained Managing Director
dinsection17(1) of theIncome-tax Act,
1961
(b) Value of perquisitesu/s17(2) Rs. 44,542.00

Income-taxAct, 1961
(c) Profitsinlieu of salary under section
17(3) Income- tax Act,1961

3. Grosssdary Sri. Chikkananjappa Rs.2,27,430.00
(a) Salary asper provisionscontained Managing Director
dinsection17(1) of thelncome-tax Act,
1961
(b) Valueof perquisitesu/s17(2) Rs. 33,322.00

Income-taxAct, 1961
(c) Profitsinlieu of salary under section
17(3) Income- tax Act,1961
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S. Particularsof Remuneration NameofMD/WTD/ Totd
No Manager Amount
4. | Grossdary Sri. L.R.NedlyaNaik Rs.6,00,184.00
(a) Salary asper provisionscontained Director (Technicdl)
dinsection17(1) of thelncome-tax Act,
1961
(b) Valueof perquisitesu/s17(2) Rs. 1,17,953.0

Income-taxAct, 1961
(c) Profitsinlieu of salary under section
17(3) Income- tax Act,1961

5. Grosssdary Sri. R. Jayakumar Rs.12,46,301.00]
(a) Salary asper provisionscontained Director (Technicd)
dinsection17(1) of thelncome-tax Act,
1961
(b) Vaueof perquisitesu/s 17(2) Rs. 2,74,206.00

Income-taxAct, 1961

(c) Profitsinlieu of salary under section
17(3) Income- tax Act,1961

3. Stock Option

Sweat Equity

5. Commission

- as%of profit

- others, specify...

6. Others, please specify

7. | Totd (A)

Celling asper theAct Rs. 38,71,419.00
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B. Remuneration to other directors:

3. Particularsof Remuneration Name of MD/WTD/ Manager Toia
No Amount
1 [IndependentDirectors gtting [TA&
-Feefor attending board committee meetings Fee | DA
‘Commission Sri JawaidAkthar IAS 3000- 16,000.00
‘Others, please specify Si.M Ramkrishna 3000-
Sri.R.Jayakumar 500/
Sri.A.N.Jayarsj 2000/-
Sri T.R. Ramakrishnaiah 2500/
Sri.Purushotham Singh B.H 1000/
Sri.RajkumarS.Biradar 4000/-
Total 16000-
Total (1) 16,000.00
. iveDi i Tota
’ %;igzte%ﬁgg:azlegtgsi ttee meetings Non Official Directors sété;g TSA& Amount
-Commission Sri.S.B.Manjunath 18000 | 78618| 96618
‘Others, please specify Sri.Sharana Reddy 12000 (15709 | 169095
Sri.Aftab Ahmed Patel 12000 | 59665 | 71665
Sri.Reddy Srinivas 18000 - 218000
Sri.Muktar Ahmed Patel 9000 - 9000
Ms.UmaPatil 15000 106060 [ 121060
Sri.B. Hanumanthappa 12000 (209840 | 121840
Sri.VeerannaB. Karbari 3000 - 3000
Sri.PonnaRaj 3000 - 3000
Sri.GopikrishnaGudenavar | 15000 | 63946 | 83346
Total 117000 |580224 | 697224
Total (B) = (1+2) 7,13,224.00
Total Manageria RemunerationA+B 4584643.00
Over al Ceiling asper theAct
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C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD

S. Particularsof
No Remuneraion CFO Totd
1. Grosssdary
(a)Sdlary asper provisionscontained Sri. SureshR.Terdal, | Rs.17,65,896.00
insection17(1) of thelncome-tax Act,1961(b) |CFO
Vaueof perquisitesu/sl7(2)
Income-taxAct,1961 DA/HRAArrearsELS
(c)Profitsinlieuof sdary Rs. 4,234.00
under Section17(3)
Income- Tax Act, 1961 -
2. Grosssaay
(a)Sdary asper provisonscontainedin Sri. B.Abdul Wgjid, Rs.1,62,998.00
sectionl7(1) of thelncome-tax Act,1961 CFO
(b)Vaueof perquisitesu/s17(2) -
Income-taxAct,1961
(c)Profitsinlieuof salary under Section17(3) -
Income- TaxAct,1961
3. Stock Option
4, Swest Equity
5. Commission- as%of profit-others,specify...
6. Others, please specify
7. Total Rs. 19,28,894.00
VIl. PENALTIES/PUNISHMENT/COMPOUNDINGOFOFFENCES:
Detallsof Pendty/
Type Sectionofthe | Brief | Purishmery | Authority [RD Apﬁ?a'arrsade'
companiesAct | description |Compounding fees/NCLT/Court]| , . detil
imposed (giveddals)
A.Company
Pendlty NIL
Punishment
Compounding
B. Directors
Pendlty NIL
Punishment
Compounding
C. Other Officersin Default
Pendlty NIL
Punishment
Compounding
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Annexure-2toDirector’sReport
AddendumtotheDirectors Report FY 18.

AuditorsQualification

Responses

Inventories:

Company’s inventories lying at various
locationshavebecomeobsoleteand lyingidle
for aconsiderablelong period of time. The
usefulness and the serviceability of these
inventories are subject to verification,
identification and inspection by the
management. Pending verification,
identification and inspection by the
management and subsequent adjustment
entriesto be passed in the books of accounts,
we are unabl e to ascertain the effect of the
sameonthelossfor theyear.

TheAnnual Store Counting at each store of the
Company istaken up during January, during
which, eachitem of theinventory heldin Stock
asondateisphysically verified with respect to
itsquantity mentioned in the numerical ledger
and actual stock. In case, any of thestoreitem
is found not useable / repairable then
recommendation ismadeto competent authority
to scrap such itemsduly following the norms.
Thedifferential amount between value as per
books and the amount realized isrecognized
and brought tothe  Profit & LossAccount
duringthefinancia yesr.

Inventories, goresand sparesincludethevaue
of scrapped assetsand the value of faulty and
dismantled assetsfor reuse, whichareretained
a written down valuein storesrecords.

Factual. The same is as per the Significant
Accounting Policy of the Company.

Materias lying with employees (material
imprest account) shown asapart of inventory
amounting to Rs.180.11 |akhs (previousyear
Rs.73.051akhs) includesold itemsyet to be
regularized.

Thematerialsdrawn by thefield officersisfor
ongoing urgent works (restoration of power
supply) and the employeewiserecordsfor the
sameareavailableat theAccounting units. These
areregularized with regular work ordersand
documentation the along with the completion
reports.

Cash and Cash Equivalents:

The cash balance stated in the books of the
Company other than imprest cash, cash
depositsfrom consumersincludescheques/
DDs collected, Cash suspense — advance /
sdary and other dlowance paid to employees.
But not regularized for the past severa years
and fraud amounts pending enquiry whichis
not incompliancewithIndAS-7.

Necessary disclosure hasbeen madethrough a
foot noteto note -12 forming part of accounts
indicating the extent of amount under Cash
Suspense, unrecouped vouchers.
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Difference in Cash and Bank
Balance with the Trail Balance :As
reported in earlier auditor’s report, in
respect of Gulbarga O&M division I,
there is a difference in cash and bank
balances between Trial Balance and
Cash / Bank Book. These are
differences long pending since the
formation of the company. The
Company has not made any provision
for these shortages and is shown as
part of cash and bank balance, which
isinconsistent with Ind AS

The shortage of balance in cash and the un
reconciled bank balances in the books of
accountsof O& M Division 1 Rural Gulbarga,
arepertainingtotheperiod prior totheformation
of the company. The matter isbeing persued
with KPTCL. Necessary adjustmentswould be
accounted on obtaining the details from
KPTCL.

Further asreported in earlier auditor’s
report in respect of Bidar O&M
division and Gulbarga O&M
(Kadaganchi sub division), there is a
difference in bank balance between
trail balance and bank book to the
extent of Rs. 3.67 lakhs and Rs. 14.30
lakhs respectively due to fraud.
Further there is a difference in cash
balances between trial balance and
cash books for various divisionsto the
extent of Rs. 261.04 Lakhsdueto cash
misappropriation during the period
from Jan-2013 to March—2016.

Theinvestigations has been completedin case
of theKadaganchi Sub Divison, GulbargaRura
Divison, Bhaki Sub Divison of Bidar Divison,
Deodurga Sub Division of Raichur Rura
Division, City Sub Divisionsat Bellary Urban
Divison& GulbargaUrban Divison. Shortagesd
Misappropriations have been reported to
competent authoritiesfor initiating enquiriesin
thematter and passing final orders.

In 2016-17, the division wise
bifurcation for such differences are
a.Shahabad Sub-Division Rs.1.12
Lakhs, b.O&M Section Mudhal
Rs.0.85 Lakhs, c. Wadi Section
Rs.0.95 Lakhs, d.Sub-Division
Hagaribomman Halli Rs.0.06 Lakhs,
and e.CSD-2 Kalaburagi Rs.83.95
lakhs, and pending reconciliation the
amount could not be quantified.

Special Audit Reports on the shortages/
Misappropriations of cash have been finaised
and enquiriesareinitiated/being initiated onthe
concerned employeesas per the report of the
Internal Audit. Based on the outcome of the
enquiry, suitable disciplinary action will be
initiated agai nst the defaulting employeesand
also to recover the shortages from the
concerned.

For theabove amounts, no provision hasbeen
madein thebooks.

Disclosure hasbeen madeinthe Note No 47
& footnoteto Note 12 of thefinancid statements
for EY 18
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Tangible Assets:

An amount of Rs.8479.80 lakhs is
shown as Capital Work-in-Progress
and Rs.740.18 lakhs under Intangible
assets under development. However,
without adequate documents with
regard to stage of completion of
capital works (for example: R-
APDRPPart A & B works, NJY works
station and other capital works) and
also due to want of Completion
Certificates in the divisions, we are
unable to comment whether
categorization of works have been
made as and when the assets have
been put to use. Further, Capital
Advance have a balance of
Rs.17139.28 lakhs. Without adequate
information regarding the same, we
are unable to ascertain whether any
portion of its have to be transferred to
Capital Work in Progress..

Policy of the Company on Capitalisation of
Assetsisindicated under Clause2.4 of Note 1
of theFinancial statementsfor FY 18. Capital
Advances are made to the Contractors /
suppliersasper the conditions of the Contract
and the same are adjusted in therunning bills.
In most of the cases only 50% of the value of
materials are paid on supply and balance is
retained as Retention Money of the Contract.
Thevaueof materid lying with the Contractor
until suchtimetheerectionshave been reported
treated as Capital advance. On compl etion of
theworksand submission of thefind bills these
advancesare adjusted and A ssets Capitalised.

Material imprest account of Bellary
O&M divisionincludesRs. 7.76 lakhs
(previous year Rs. 7.76 lakhs) for the
period till July 11, 2005. These
amounts are outstanding in individual
employee’s names though the same
may have been utilized towards fixed
assets. Pending regularization of the
material imprest account, fixed assets
have been understated to this extent
consequently depreciation on these
assets has not been provided. In the
absence of the documents supporting
the actual date of installation of the
fixed asset, we are unable to quantify
the effect of provision of deprecation.
In the absence of detailed information

Thereconciliation of balances under materid
imprestisunder progress. Thedetails of the
Technical Officers/Officidswho havedrawn
materia arebeing traced out.

2017-18

36

16" Annual Report 2017-18



G

ULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G|

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

Sl. No.

AuditorsQualification

Responses

we are not able to comment on the
impact of the above in case of other
divisions.

There are instances where assets
(transformers) received for repairs are
originally valued at WDV, but when
these assets are re-issued to works on
bulk quantities, issue value is
reckoned at average rate instead of
considering WDV of the respective
assets. In our opinion, this treatment
IS not in accordance with generally
accepted accounting standards
prevalent in India and ought to have
been recognized at the WDV of the
reissued asset, including the
improvements (if the same increases
the original life of the asset satisfying
conditions stipulated in Ind -AS. This
may also lead to revision in the useful
life of the assets).

Factual. Same is as per the Significant
Accounting Policy of GESCOM videdause2.6
of Note 1 to the Financial Statements for
FY 18The assetsasand when withdrawn from
active use are accounted at the written down
value and in case of failed assets necessary
repairs are carried out which top-ups the
working capacity to the optimum level and
thereby thelifecycleof the assetsmay extend.

The Accounting policy of the
Company on Capitalizing the Assets
after the receipt of fina bill and the
approved by the competent authority
is not incompliance with Ind AS - 16.
Attention of the membersisinvited to
Para 2.4 of note 1 - Significant
Accounting Policies - forming part of
financial statements. Regarding delay
in capitalization of fixed assets and
providing depreciation on the assets
from the date of capitalization and not
from the date when the asset wasready
for intended use, in the absence of
documents supporting the actual date
when the asset was ready to use, we
are unable to ascertain the effect of
short provision of depreciation in the
statement of profit & loss.

Thisisduetothetimedifferenceof theactua
asset being put to use and the formalities
required for the closure of the account viz.,
Certification of Measurement, Materid utilized
etc being forwarded to the Accounts Dept.
However, inlight of theaudit observation care
will betakento ensurethat the Depreciation/
Interest will not be capitalized since
commissioning of theAssats/ put touseof Asset.

2017-18

37

16" Annual Report 2017-18



G

ULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

UIRUAS «zizQ _g8gAdi
PA¥a oAijl«lv

Sl. No.

AuditorsQualification

Responses

Reconductoring works and Scada
works being carried out in Koppal
division has been stopped and enquiry
hasbeeninitiated. Total value of works
suspended amounting to Rs. 2,225.01
lakhs as on 31 March, 2015 is shown
under Capital Works in Progress due
to disputes. Pending bills of the
contractor have been accounted for.
Though the asset has been put to use,
it has not been capitalized and
depreciated appropriately.

Factud. Thefind Billsare pending to submitted
by the contractor and need to be processed.
Hence the works could not be measured and
capitdizedinfull. Asper Significant Accounting
Policy Clause 2.4 of Note 1 to the Accounts
for FY 18.

There is Allegation of Misconduct in
the allotment of Works contract
involving huge amount for the works
relating to Transformer Fencing and
Fixing aerial Fuse Board by many
Divisions during the financial year
2015 — 16. We were informed that an
Enquiry was ordered in this regard by
Government of Karnataka. The
enquiry has been completed but order
is awaited. In the meanwhile, all the
Pending works were suspended. Inthe
absence of detailed Information on the
nature, Value and award of such work
contract, violation of the laid down
procedures and the Enquiry Order by
Karnataka Government, we are not
able to comment on the nature of
misconduct and it’s Impact on the
Financials of the Company.

Anenquiry inthe matter has been conducted
by a committee formed by the Energy
Department, GoK. On receipt of the copy of
the Report/Outcome of the enquiry, necessary
action as per the directions of the Report will
beinitiated by GESCOM.

The Tangible Assets — Property, Plant
and Equipment for which clear title
doesn’'t exist with the Company have
been incorrectly revalued and
accounted resulting in excess
accounting of Tangible Assets and
other Equity to an extent of Rs.24.79
Crores.

Noted for guidance. Necessary Correctionswill
beincorporated inthefinancial statementsfor
FY19
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In the absence of comprehensive
information and pending
capitalization we are not in a position
to ascertain the impact of the above
qualifications in the financial
statement of the company.

Capitalisation of Assets to the extent of
Documents available is made based on the
policy laid down.

Borrowing Cogts:

The Company has availed loans from
PFC released through several
installments towards R-APDRP
scheme, viz, Part A and Part B. The
disbursed loan amounts were invested
under fixed deposits on a renewal
basis. No amount of interest has been
capitalized during the year as
Borrowing Costs. We are unable to
ascertain the impact on the financial
statements.

Factual.

Deferred Tax:

a) The company has not provided for
deferred tax asset / liability on account
of timing differences of taxing its
income, which would reverse after the
carry forward lossisfully set-off inthe
IT Assessment .Since, the company is
having huge carry forward loss to be
set-off against future profits, the
eventuality of setoff of the entire loss
will not happen in the near future.

b) Also, all additions to fixed assets
made during the year for the purposes
of depreciation under Income Tax Act
have been considered at less than six
months.The impact of such non
provisioning of the timing differences
mentioned above on the financial
statements of the company is not
ascertainable.

Factual .Consequential to carry forward | osses
and also the L ossfor theyear, therewould be
Nil Impact onthe Income Tax payable by the

Company.
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I mpair ment of Assets

The company has not identified the
assets which have been impaired and
hence we are not in a position to
comment on the compliance of AS 28
and its impact on financial statements
of the company.

During theyear, no such asset arefound which
could beclassified asimpaired.

Regulatory Income / (Expenses)
(Net ) - Note 15

The Company has recognized
Rs.45634.70 Lakhs as Income during
the year, on account of Creation of
Regulatory Assets to that extent, for
recovering the increase in the actual
power purchase cost over and above
the power purchase cost approved by
KERC.The lack of certainty in
realizing the future economic benefit
associated with regulatory assets has
resulted in the Overstatement of
Regulatory Deferral Account —
Assets - (Note-15) and under
statement of loss to the extent of
Rs.45634.70 Lakhs.

Referenceisinvitedtothedause2.6.3of KERC
(Termsand Conditionsfor Determination of
Tariff for Distribution and Retail Sale of
Electricity) Regulations, 2006 issued vide
Notification No. D/01/6 dated 31st May 2006,
whereinthecomponentsof theARR havebeen
segregated into Controllableand Uncontrollable
expenditure. Power purchaseistreated asan
uncontrollable expenditure for the purpose.
Referenceisinvited to the Guidance note No
GN(A) 30 Revised (2015) on Accounting for
Rate Regulated Activities, paral3 wherethe
objective of the guidance noteisindicated on
creation of the Regulatory Asset / Regulatory
Liability. Referenceisalsoinvitedto para2l
(iii) of the Guidance notewherethe Regul atory
Assetisdefined as*“ A regulatory Asset isan
entity’sright to recover fixed or determinable
amounts of money towardsincurred costsasa
result of the actual or expected actions of its
regulator under the applicable regulatory
framework. Power purchase being the
uncontrollable expense of ARR and the
ESCOMshavearight to recover any additiona
expensei.ecost incurred under thishead which
is over and above the approved costs.
Reference is invited to para 23 to 27 of the
Guidancenatewhichhighlight ontherecognition
of the Regulatory Assets.... “Further, the
Framework statesthat control over thefuture
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economic benefitsis sufficient for an asset to
exist, evenin absence of thelegal rights’....
“Any issues regarding recoverability of the
amountsshould not affect therecognition of the
right inthefinancial statementsthough they
certainly merit consderationinitsmerit”. Based
on all the above, the Significant Accounting
Policy of the Company hasbeen modified w.ef
FY 16 on the Revenue Recognition so as to
enablethe Company to recognizethe Regulatory
Deferral Assetsbased ontheActual Expenses
which also satisfied the requirement of the
Matching Revenue Concept. Thesameisasper
the Guidance Note issued by the ICAI and
within the Framework prescribed for
Preparation and Presentation of thefinancial
statements by the ICAl .The Regulatory
Deferral Assets/Regulatory Incomeaccounted
during FY 16 had been filed beforethe KERC
intheAnnua PerformanceReview during FY 17
and the difference of power purchase Cost of
Rs. 577.39 crores has been approved by the
Hon'ble CommissionandincludedintheARR
for theyear FY 18. The samehasbeenreversed
during thecurrent financial year

Note 42 forming part of Financial
statement, regarding balance from
certain debtors, secured and unsecured
loans, transformers sent to repairs,
other loan funds, loans and advances
to suppliers, deposit with others, bank
suppliers, amount due to contractors
and creditors, in the absence of
balance confirmation, we are unable
to ascertain theimpact on thefinancial

statement.

Noted for guidance.

Documents of title deeds, (about 10%o)
in respect of certain Land & Building
and vehicles, transferred by M/s.

Documentation of title deedsisin progress.
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KPTCL to the Company consequent
to unbundling of distribution
operation are not held in the name of
the company.

10

The amount shown under the head
“Inter Unit Accounts (‘1UT’)”
amounting to Rs.685.44 |akhs (Debit)
as on 31 March 2018 [opening
balance outstanding Rs.1188.95
Lakhs (Credit) as on 31% March 2017
] is the un-reconciled balances
pertaining to fund transfer, material
transfer, assets transfer, entries for
demerger of divisions and other
employee transfer related entries. In
the absence of IUT balances being
reconciled we are not in a position to
(i) comment on the incorporation of
transferred assets, liabilities, income
and expenses in newly created
divisions and (ii) ascertain the impact
of un-reconciled IUT balances on the
financial statements.

Thereconciliation of the lUA transactionisin
progress but it has not been possibleto fully
reconcilethedifference. Someof thedifferences
inthelUA areon account of thetransactions
initiated prior to formation of the ESCOMsbut
terminated after formation of the Company.

Effortsare being madeto tracethe detailsand
reconcilethedifferencesin Inter Unit Account.

Para 8.1 of Note 1-Significant
Accounting policies —forming part of
financial statements, provisions for
bad and doubtful debtsis made at 4%
(as per Para 4.2 of Annexure V of
ESAAR, 1985) on the balance of
sundry debtors for sale of power
outstanding as at the end of the year
in the case of LT Consumers. The
Company is having old outstanding
dues receivable (under LT category)
from |IP set installations, including
interest to the extent provided,
pertaining to the period prior to
31/07/2008, not recoverable from
Govt. of Karnataka (prior to subsidy

The total amount of Rs. 1130.33 Crores
Outstanding arrearsincludeamajor receivables
Towardsw/sand street lighting ingtdlationsand
isduefrom Government Departmentswhichthe
company has considered asgood. An amount
of Rs. 1,090.75 Croresisoutstanding against
thelP Setingtalations, BJKJ, Street light and
Water Supply ingtallations. Itisto be noted that
the above dues arefully secured to an extent
of Rs. 492.56 crores by way of Consumer
Security Depositsavailablewith the Company.
Besidesthe above aprovision of Rs. 354.84
crorestowardsBad & doubtful dues, ismade
by GESCOM. thisincludesRs 197.19 Crores
towards | P set Dueswhere provisioning has
been enhanced to 100% subjected to 10% per
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eraneedsto be collected from ultimate | year w.e.f FY 16 and onwards Considering the
consumer) amounting to Rs. | duesfrom the Departments of Government of

70870.23 Lakhs. Recovery of these | Karnatakaout of thetotal dues, the provisions
outstanding trade receivabl es seems to | made by the Company isadequate.

be doubtful and consequently b ad
debts provision enhanced from @ 4%
pa to @ 10% pa seems to be
insufficient. Effect on revenue is not
ascertainable.

12 The control account balances as
reflected by the general ledger at
divisions and subsidiary registers at
sub divisions in the matter of
consumer security deposits are not
fully reconciled. The impact of the
same the financial statements is not
readily ascertainable.

Thereconciliation of Security Depositsisin
progress and the same has been disclosed vide
Note4?2 of thefinancid statements.

13 Under Micro, Small and Medium | Company isintheprocessof compiling relevant
Enterprises Development Act,2006 | information from its suppliers about their
read with notification no’:8-7-2006- | coverageunder thesaid Act.Disclosureismade
CDN dated 17/05/2007,certain | inthenoteformingtotheaccount.
disclosures are required to be made
relating to Micro, Small and Medium
Enterprises.

As per Note 22 forming part official
statements; regarding non-disclosure
of dues to Micro, Small and Medium
Enterprises and

non-provision of interest if any for
delayed payments as per the said Act,
effect on loss for the year is
unascertainable.

14 Ageing of trade receivables and | Thereconciliation of the sundry debtorsisin
balances as per DCB are based on the | processand the same hasbeen disclosed inthe
statements provided by the individual | notesto accounts.

divisions, which are yet to be
reconciled with the consumer wise
ledger maintained and managed by
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the third party. We have relied on the
statements provided by management
for the correctness of the same.

15

Classification of advancesto suppliers
and contractors, deposits and
receivables from the GOK and
liabilities are verified to the extent of
relevant records, schedules and
statements maintained and provided
for our review.

All relevant recordsaremadeavailablefor Audit

16

Attention isdrawn to Note 47 forming
part of financial statements, regarding
frauds committed by employees of the
Company. M anagement has
represented to us that KPTCL is
conducting enquiry and the final
orders are awaited. No provision for
the same has been made in the books.

Theenquiriesagainst the concerned areyet to
beinitiated and fina ordersissuedinthe matter.
In view of the same, the same could not be
provided

17

1) Attention is drawn to the Significant
Accounting Policy of the Company clause9.1
of Note 1 as per which the Capital Grants
received from the Government have been
depicted under the Capital Reserve. Thesame
isnot in compliancewith Ind AS 20 which
requiresthe Grantsreceived from Government
to be depicted as Deferred Income. The
Contribution received from Consumers
towards Capital Assets have also been
depicted inthe sameway.

Noted for guidance. Necessary modificationin
the presentation of thefinancialswill betaken
casewhilepreparing thefinanciasfor FY 19

2) Misclassfication of the cashflow havebeen
observed inthe Cashflow Statement prepared
by the Company which have resulted in
overstatement of Cash flow from Operating
Activitiessandfrom InvestingActivitiesby Rs
216.431akhsand 3748.42 | akhsrespectively.
Thecashflow from FinancingActivitieshave
been understated by Rs3965. 86 lakhs

Necessary modification in the presentation of
thefinancia swill betaken casewhilepreparing
thefinancialsfor FY 19
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3) Power Purchasebillsfor Rs.613.90 lakhs
have not beenincluded in the cost of power
purchaseand the corresponding liability isnot
included in the current liabilities- Trade
Payables Thisomissonhasresultedinunder
statement of cost of power purchase ( Note
29), lossfortheyear and current liabilities—
Trade Payables tothat extent.

The correctionshave beenincorporated inthe
financiasfor FY 19

4) The Company has not disclosed the
details of leases and it’s impact on the
financials for the year which is not in
compliance to the requirements of
IND-AS 17.

Asof now GESCOM hasnot leased any of its
assetsto others. Henceno disclosurewasmade
in the financials. However, in view of the
observations, Nil Disclosurewill bemadeinthe
subsequent financials.

Annexure“B”

1.

11.

1.2

The company did not have appropriate/
adequate internal control procedures
commensurate with the size, nature,
complexity, volume and value of its
businessoperation withregard to

Maintenance of account books, periodical
reconciliation between daily cash
collection as per cash book and MIS
DCB considering huge volume of
transactionsinvolved and the control risk
could not be ascertained.

Updation of regigters, physicd verification
andrecondiliationto thebooksof accounts
atregularinterval.1.3.  Transfer from
capital work in progressto fixed assets
register onthebassof completion of work
and related documents.

There are large number of vacanciesin the
clerical cadre across the Company where
recruitment processisin progress. Theupdation
of the records, differences / reconciliation
between the Subsidiary records/Registersand
thefinancials etc Transfer of Capital Works
(Capitalisation of Assets) have been effected
duethesevacancies. Oncethevacanciesare
filled up the mai ntenance of books, updation
and reconciliationwill betakenup onpriority.
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GRC & ASSOCIATES

Chartered Accountants
Chennai

INDEPENDENT AUDITORS REPORT TOTHE MEMBERSOF GULBARGA
ELECTRICITY SUPPLY COMPANY LIMITED, (GESCOM) KALABURAGI -585102

I. Report on thelnd ASfinancial Statements

1

We have audited theaccompanying financial
statements of Gulbarga Electricity Supply
Company Limited (“the Company”) which
comprise of Balance Sheet asat 31% March
2018, the Statement of profit and lossaccount
including Other Comprehensivelncome, the
Statement of changesin Equity and the Cash
Flow Statement for the year ended on that
date, and a summary of the significant
accounting policies and other explanatory
information.

TheBaance Sheet, statement of Profit & Loss
Accounts, including Other Comprehensive
Income, the Statement of changesin Equity
and the Cash Flow Statement was approved
by theBoard of Directorson 26-10-2018 and
inthelight observation arisng fromtheAudit
by the Comptroller & Auditor Generd of India
under section 143(6)(b) of the CompaniesAct,
2013, werevised our Audit Report and this
report supersedes our report dated: 26-10-
2018

Management’s Responsibility for the
Financial Satements:

2. The Company’s Board of Directors is

responsiblefor the matters stated in Section

2017-18

46

134(5) of the CompaniesAct, 2013(“theAct”)
with respect to the preparation of these
financial statementsthat giveatrueandfair
view of the financial position, financial
performanceincluding other comprehensive
income, cash flowsand changesin equity of
the company in accordance with the Indian
Accounting standards (IND AS) prescribed
u/s 133 of the Companies Act, 2013 read
with, companies ( Indian Accounting
Standards ) Rules, 2015, as amended and
other accounting principlesgeneraly accepted
inIndiaand the accounting system laid down
inthe Electricity (Supply) Annual Accounts
Rules, 1985 framed under the Electricity
(Supply) Act, 1948 (54 of 1948) now
reped ed by virtue of Section 185(2)(d) of the
Electricity Act, 2003.

Thisresponsbility alsoincludesmaintenance
of adequate accounting recordsin accordance
withtheprovisonsof theAct for safeguarding
the assets of the company and for preventing
and detecting fraudsand other irregul arities;
selection and application of appropriate
accounting policies; making judgmentsand
estimatesthat arereasonableand prudent; and
design, implementation and mai ntenance of
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adequateinternd financid controls, that were
operating effectively for ensuring theaccuracy
and compl eteness of the accounting records,
relevant to the preparation and presentation
of thefinancid statementsthat giveatrueand
view and arefreefrommateriad misstatement,
whether dueto fraud or error.

Auditor’sResponsibility:

4.

5.

Our responghility isto expressan opinionon
thesefinancia statementsbased on our audit.

In conducting our Audit, we havetakeninto
account the provisions of the Act, the
accounting and auditing standardsand matters
whicharerequired to beincluded inthe audit
report under the provisionsof theAct andthe
Rulesmade there under and the order issued
w/'s.143(11) of theact.

We conducted our audit in accordancewith
the Standards on auditing specified under
section 143(10) of theAct. Those standards
require that we comply with ethical
requirementsand plan and perform the audit
to obtai n reasonabl e assurance about whether
thefinancid satementsarefreefrom materia
misstatemen.

Anaudit involvesperforming proceduresto
obtain audit evidence about theamountsand
thedisclosuresinthefinancia statements. The
procedures selected depend on theauditor’s
judgment, including theassessment of therisks
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of material misstatement of the financia
statements, whether dueto fraud or error. In
making those risk assessments, the auditor
consdersinterna financia control relevant to
the Company’s preparation of thefinancial
statementsthat giveatrueand fair view in
order to design audit procedures that are
appropriateinthe circumstances, but not for
the purpose of expressing an opinion on
whether the Company has in place an
adequateinternal financial controlssystem
over financial reporting and the operating
effectiveness of such controls. Anaudit also
includeseva uating the appropriatenessof the
accounting policies used and the
reasonabl eness of the accounting estimates
made by the Company’sdirectors, aswell as
evaluating the overall presentation of the
financid Statements.

We believethat the audit evidence we have
obtained is sufficient and appropriate to
provide abasisfor our audit opinion onthe
financid Statements.

Basisfor Qualified Opinion

Attention of the members is invited

tothefollowing qualifications:

1.

a

Inventories:

Company’s inventories lying at various
locationshave becomeobsoleteand lyingidle
for aconsiderablelong period of time. The
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usefulness and the serviceability of these
inventories are subject to verification,
identification and inspection by the
management. Pending verification,
identification and inspection by the
management and subsequent adjustment
entriesto be passed in the books of accounts,
we are unabl e to ascertain the effect of the
sameonthelossfor theyear.

Inventories, goresand Sparesincludethevaue
of scrapped assetsand theva ue of faulty and
dismantled assetsfor reuse, which areretained
at written downvaluein storesrecords.

Materias lying with employees (material
imprest account) shown asapart of inventory
amounting to Rs.180.11 |akhs (previousyear
Rs.73.051akhs) includesolditemsyet to be
regularized.

Cash and Cash Equivalents:

The cash balance stated in the books of the
Company other than imprest cash, cash
depositsfrom consumersincludescheques/
DDs collected, Cash suspense — advance /
sdary and other dlowance paid to employees.
But not regularized for the past severa years
and fraud amounts pending enquiry whichis
not incompliancewith INdAS-7.

Differencein Cash and Bank Baancewiththe
Trid Bdance:

i. Asreportedin earlier auditor’sreport, in
respect of GulbargaO&M divisonl, there
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isadifferencein cash and bank balances
between Trial Balanceand Cash/ Bank
Book. Thesearedifferenceslong pending
sincetheformation of the company. The
Company hasnot made any provisionfor
these shortages and is shown as part of
cash and bank balance, which is
inconsistentwith IndAS

. Further as reported in earlier auditor’s

report in respect of Bidar O& M division
and Gulbarga O&M (Kadaganchi sub
divison), thereisadifferenceinbank

bal ance between trail balance and bank
book to the extent of Rs. 3.67 lakhsand
Rs. 14.30 lakhsrespectively dueto fraud.
Further there is a difference in cash
bal ances between trial balance and cash
booksfor variousdivisionsto the extent
of Rs. 261.04 Lakhs due to cash
mi sappropriation during the period from
Jan-2013 to March—2016.

In2016-17, thedivisionwisebifurcation
for such differences are a.Shahabad Sub-
DivisonRs.1.12 Lakhs, b.O& M Section
Mudhal Rs.0.85 Lakhs, c. Wadi Section
Rs.0.95 Lakhs, d.Sub- Division
Hagaribomman Halli Rs.0.06 Lakhs, and
e.CSD-2 Kaaburagi Rs.83.95 lakhs, and
pending reconciliation theamount could not
be quantified.

For the above amounts, no provision has
been madein the books.
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1. Tangible Assets: information we are not ableto comment on

a.  Anamount of Rs.8479.801akhsisshown as

Capital Work-in-Progress and Rs.740.18
lakhs under Intangible assets under
development. However, without adequate
documentswith regard to stage of completion
of capital works (for example :
R-APDRP Part A & B works, NJY works
station and other capital works) and aso due
to want of Completion Certificates in the
divisons, weare unableto comment whether
categorization of works have been made as
and when the assets have been put to use.
Further, Capital Advance have abalance of
Rs.17139.28 lakhs. Without adequate
information regarding thesame, weareunable
to ascertain whether any portion of itshaveto
betransferred to Capital Work in Progress.

Material imprest account of Bellary O& M
divisonincludesRs. 7.76 lakhs (previousyear
Rs. 7.761akhs) for theperiodtill duly 11, 2005.
Theseamountsare outstanding inindividual
employee snamesthough thesamemay have
been utilized towardsfixed assets. Pending
regularization of thematerid imprest account,
fixed assets have been understated to this
extent consequently depreciation on these
assetshas not been provided. Inthe absence
of the documents supporting the actual date
of ingtalation of thefixed asset, weareunable
to quantify the effect of provision of
deprecation. In the absence of detailed
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the impact of the above in case of other
divisons

There are instances where assets
(transformers) received for repairs are
originally valued at WDV, but when these
assets are re-issued to works on bulk
guantities, issuevaueisreckoned a average
rate instead of considering WDV of the
respectiveassats. Inour opinion, thistreatment
isnot inaccordancewith generally accepted
accounting standards

prevalent in India and ought to have been
recognized at the WDV of thereissued asst,
including the improvements (if the same
increasestheorigind lifeof theasset satisfying
conditionsdtipulatedinind-AS. Thismay dso
lead torevisonintheuseful lifeof theassets).

TheA ccounting policy of the Company on
CapitdizingtheAssetsafter thereceipt of find
bill and the approved by the competent
authority isnot incompliancewith IndAS-
16. Attention of the membersisinvitedto
Para2.4 of note 1 - Significant Accounting
Policies- forming part of financia statements.
Regarding delay in capitdization of fixed assets
and providing depreciation on the assetsfrom
thedateof capitalization and not fromthedate
when the asset wasready for intended use, in
the absence of documents supporting the
actual date when the asset wasready to use,
weare unableto ascertain the effect of short
provision of depreciation inthe statement of
profit & loss
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e. Reconductoring works and Scada works qualificationsinthefinancial statement of the

being carried outin Koppd divisonhasbeen
stopped and enquiry hasbeen initiated. Total
value of works suspended amountingto Rs.
2,225.01 lakhs as on 31 March, 2015 is
shown under Capital Worksin Progressdue
to disputes. Pending bills of the contractor
have been accounted for. Though the asset
hasbeen put to use, it hasnot been capitalized
and depreciated appropriately.

There is Allegation of Misconduct in the
allotment of Works contract involving huge
amount for theworksreating to Transformer
Fencingand Fixing agrid FuseBoard by many
Divisonsduringthefinancia year 2015—16.
We were informed that an Enquiry was
ordered in this regard by Government of
Karnataka. The enquiry has been completed
but order isawaited. Inthemeanwhile, al the
Pending works were suspended. In the
absenceof detailed Information onthenature,
Value and award of such work contract,
violation of thelaid down proceduresand the
Enquiry Order by KarnatakaGovernment, we
are not able to comment on the nature of
misconduct andit’sImpact onthe Financias

of the Company.

The Tangible Assets — Property, Plant and
Equipment for which clear titledoesn’t exist
with the Company have been incorrectly
revalued and accounted resulting in excess
accounting of TangibleAssetsand other Equity
to an extent of Rs.24.79 Crores.

Inthe absence of comprehengiveinformation

and pending capitalization we arenot in a
position to ascertain theimpact of theabove
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company.
Borrowing Cogts:

The Company has availed loansfrom PFC
rel eased through severd ingtalmentstowards
R-APDRPscheme, viz, Part A and Part B.
Thedisbursed loan amountswereinvested
under fixed depositson arenewal basis. No
amount of interest hasbeen capitdized during
theyear asBorrowing Costs. We are unable
to ascertain the impact on the financial
gatements

Deferred Tax:

The company has not provided for deferred
tax asset / liability on account of timing
differencesof taxing itsincome, whichwould
reversedfter thecarry forwardlossisfully set-
off inthel T Assessment .Since, the company
ishaving huge carry forward lossto be set-
off against future profits, the eventuality of
setoff of theentirelosswill not happeninthe
near future.

Also, dl additionstofixed assetsmadeduring
theyear for the purposesof depreciation under
Income Tax Act have been considered at less
than Sx months.

Theimpact of such non provisioning of the
timing differences mentioned aboveon the
financial statements of the company isnot
ascertainable.
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I mpair ment of Assets

The company has not identified the assets
which have beenimpaired and henceweare
not inapositionto comment onthecompliance
of AS28 anditsimpact onfinancid statements
of thecompany.

Regulatory Income/ ( Expenses) (Net)
- Note 15

The Company hasrecognized Rs.45634.70
L akhsasIncomeduring theyear, on account
of Creation of Regulatory Assets to that
extent, for recovering theincreaseintheactua
power purchase cost over and above the
power purchase cost approved by KERC.

Thelack of certainty inrealizing thefuture
economic benefit associated with regulatory
assets hasresulted in the Overstatement of
Regulatory Deferral Account — Assets -
(Note-15) and understatement of lossto the
extent of Rs.45634.70 Lakhs.

Note42 forming part of Financial statement,
regarding balance from certain debtors,
secured and unsecured loans, transformers
sent to repairs, other loan funds, loans and
advancesto suppliers, deposit with others,
bank suppliers, amount dueto contractorsand
creditors, in the absence of balance
confirmation, we areunableto ascertainthe
impact onthefinancia statement.

Documents of title deeds, (about 10%) in
respect of certain Land & Building and
vehicles, transferred by M/s. KPTCL tothe
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Company consequent to unbundling of
distribution operation arenot heldinthename
of thecompany.

Theamount shown under thehead “ Inter Unit
Accounts(‘IUT’)” amounting to Rs.685.44
lakhs (Debit) ason 31 March 2018 [opening
balance outstanding Rs.1188.95 Lakhs
(Credit) ason 31% March 2017 ] istheun-
reconciled baancespertainingtofundtransfer,
material transfer, assetstransfer, entriesfor
demerger of divisionsand other employee
transfer related entries. Intheabsenceof IUT
balances being reconciled we are not in a
positionto (i) comment on theincorporation
of transferred assets, liabilities, incomeand
expensesin newly created divisonsand (ii)
ascertain the impact of un-reconciled IUT
bal anceson thefinancial statements.

Para 8.1 of Note 1-Significant Accounting
policies—forming part of financid statements,
provisionsfor bad and doubtful debtsismade
at 4% (as per Para 4.2 of Annexure V of
ESAAR, 1985) on the balance of sundry
debtorsfor sale of power outstanding as at
theend of the year in the case of LT
Consumers. TheCompany ishavingold

outstanding dues receivable (under LT
category) fromIPset installations,
including interest to the extent provided,
pertainingto theperiod prior to 31/07/
2008, not recoverable from Govt. of
Karnataka (prior to subsidy eraneedsto be
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collected from ultimate consumer) amounting
to Rs. 70870.23 L akhs. Recovery of these
outstanding trade receivables seemsto be
doubtful and consequently bad debts
provision enhanced from @ 4% pato @ 10%
paseemsto beinsufficient. Effect onrevenue
isnot ascertainable.

The control account balances asreflected by
thegenera ledger at divisonsand subsidiary
registers at sub divisions in the matter of
consumer security deposits are not fully
reconciled. The impact of the same the
financid statementsisnot readily ascertainable.

Under Micro, Small and Medium Enterprises
Development Act,2006 read with notification
no':8-7-2006-CDN dated 17/05/
2007, certain disclosuresare required to be
maderelating to Micro, Small and Medium
Enterprises.

As per Note 22 forming part official
satements, regarding non-disclosure of dues
toMicro, Small and Medium Enterprisesand
non-provision of interest if any for delayed
payments as per thesaid Act, effect onloss
for theyear isunascertainable.

Ageing of tradereceivablesand balancesas
per DCB are based on the statements
provided by theindividua divisons whichare
yet to be reconciled with the consumer wise
ledger maintained and managed by thethird
party. We have relied on the statements
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provided by management for the correctness
of thesame.

Classification of advancesto suppliersand
contractors, depositsand receivablesfromthe
GOK andliabilitiesare verified to the extent
of relevant records, schedulesand statements
maintained and provided for our review.

Attentionisdrawnto Note 47 forming part
of financia statements, regarding frauds
committed by employees of the Company.
Management has represented to us that
KPTCL isconducting enquiry and thefinal
ordersareawaited. No provisonfor thesame
has been madein the books.

Additional Qualifications:

Attention is drawn to the Significant
Accounting Policy of the Company clause9.1
of Note 1 as per which the Capital Grants
received from the Government have been
depicted under the Capitd Reserve. Thesame
isnotin compliancewith IndAS 20 which
requiresthe Grantsrecaived from Government
to be depicted as Deferred Income. The
Contribution received from Consumers
towards Capital Assets have also been
depicted inthesameway.

Misclassification of the cashflow havebeen
observed inthe Cashflow Statement prepared
by the Company which have resulted in
overstatement of Cash flow from Operating
Activitiesand from InvestingActivitiesby Rs
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216.43 lakhsand 3748.42 | akhsrespectively.
Thecashflow from FinancingActivitieshave
been understated by Rs 3965. 86 lakhs

Power Purchase hills for Rs.613.90 lakhs
have not been included in the cost of power
purchaseand thecorresponding ligbility isnot
included in the current liabilities- Trade
Payables Thisomissonhasresultedinunder
statement of cost of power purchase ( Note
29), lossfortheyear and current liabilities—
Trade Payables to that extent.

The Company hasnot disclosed the detail sof
leasesandit’simpact onthefinanciasfor the
year which is not in compliance to the
requirementsof IND-AS17.

. Qualified Opinion:

In our opinion and to the best of our
knowledge and according to theinformation
and explanations given to us, except for the
effectsof themattersdescribedin Point 11 of
theBasisfor Qudified Opinion paragraph and
the possible effects of mattersdescribedin
points 1 to 16 of the “ Basisfor Qualified
Opinion” paragraphs, the said financial
statements givetheinformation required by
theAct inthemanner sorequired; giveatrue
andfair viewinconformity with theaccounting
principlesgeneraly acceptedin India

In the case of the Balance Sheet of the state
of affairs of the Company as at March 31,
2018 and the changesin equity.
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Inthe case of Statement of Profit and L oss,
including other comprehensveincome, of the
L OSSfor theyear ended on that date and

In the case of Cash Flow Statement, of the
cash flowsfor theyear ended on that date.

Emphasisof Matter:

Without qualifying our report, attention is
drawn, in respect of thefollowing;

a The Company has adopted the
accounting policies and procedures
followed by KPTCL andisconsistently
following the accounting system laid
downintheElectricity (Supply) Annua
AccountsRules, 1985 framed under the
Electricity (Supply) Act, 1948 (54 of
1948) now repealed by virtue of
Section185(2)(d) of the Electricity Act,
2003.

b. Theappropriation of energy balancing
doneamong variousESCOMSwhichis
confirmed ison anotional basistaking
averagerates.

c. Thecompany’srevenue management
involving consumer hilling, collectionand
ledger maintenanceunder R-APDRPhas
been done under Infosys software in
selected town areas of 21 towns. The
software generates variousreportsviz,
DCB Report, Counter wise Cash
collection reports, Installation wise
collection reportsand Tariff wiseDCB
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reports. However, during the course of
our audit, it wasobserved that therewere
incons stenciesin the reports generated
through the Infosys softwarewhich was
have a bearing on the accounts of the
company regarding revenueand demand
collection and receivables.

Further, it was al so observed during the
courseof audit that the above mentioned
reports could be generated only upto 3
monthsfrom*“Livedata’ andfor earlier
periodsfrom the system archived data.
Withthiscongtraint of timeandvolume,
wewere unableto quantify theimpact
of theseissuesontherevenue.

TheCompany hasaccounted Rs. 740.17
Lakhs as Intangible Assets under
Development for which depreciationis
not provided on the part of assets
(Computer Hardware System and
Network related assets) already put to
use whichisnotin accordancewiththe
Company’ssgnificant accounting policy
stated vide Clause2 and 3 of note 1. The
impact of non-compliance with the
accounting policy onthefinanciasof the
Company could not be ascertained.

There is no follow-up and no Action
taken on Exceptiona reportson Revenue
Leakage like MNR (Meter Not
Recorded),NRG (No Reading
Generated) and Zero Consumption,
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available in the billing software
(RAPDRP and Softwareimplemented
by TRM-Total Revenue Management
agencies) eventhough suchreportsare
availablefor generation at all levelsof
hierarchy. A closemonitoringandtimely
action ontheseexceptiona reportscould
generate significant revenue to the

Company.

Report on Other Legal and Regulatory
Requirements(CARO 2016):

Asrequired by the Companies (Auditor’s
Report) Order, 2016 (* The Order”) issued
by the Central Government of Indiainterms
of sub-section (11) of section 143 of the
CompaniesAct 2013, wegiveintheAnnexure
—A, astatement on the matters specifiedin
paragraphs 3 and 4.

As required by section 143 (3) of the
companiesAct, 2013, wereport that:

We have sought and obtained all the
information and explanations, whichtothebest
of our knowledge and belief were necessary
for the purpose of our audit;

In our opinion, proper books of account as
required by law have been kept by the
Company so far as it appears from our
examination of those books and proper
returnsadequatefor the purposesof our audit
have been received from the divisions not
visited by us, subject to our remarksbelow:
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i.  Thecompany hasmaintained itsbooks
of accountsasper the Electricity (Supply)
Annud AccountsRules(ESAAR), 1985
which cameinto existence asper Section
69 of the Electricity (Supply) Act, 1948
(repedled by Electricity Act, 2003).

il. ThePresent system of accountskeeping
isneither robust nor Integrated and highly
susceptibleto alteration/ Modification
and takesalot of timeand effort for the
preparation Financia Statements.

ii. However, the following registers are
under process of updating viz. Fixed
Depositsregister, Fixed asset Register,
Assetscategorizationregister, Staff loans
and advancesregigter, Leave Encashment
Regigter, Sundry Creditorsfor materiads
and contractors, transformers repairs
register, scrap sales and miscellaneous
revenue.

iv. TheCompany isnot having integrated
Computerized accounting system
Commensuratewith thecomplexitiesand
volumeand valueof itsBusiness.

In our opinion the company does not have
Internal Audit control system commensurate
withthes ze, nature, complexity, volumeand
vaueof itsbusinesstransaction

The Balance Sheet, Statement of Profit and
L ossaccount including other comprehensive
income, changesin equity and Cash Flow
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Statement dealt with by this report are in
agreement with the books of accounts.

In our opinion, except for the effects of the
mattersdescribedin point 11 and the possible
effect of mattersdescribedinpoints1to 16
of theBasisfor Qualified Opinion paragraph
and clauses 1, 7, 8 and 10 of Annexure-A
and Annexure-B read with the other notes,
the Balance Sheet, Statement of Profit and
L ossaccount including other comprehensive
income and the Cash Flow Statement dealt
with by thisreport, comply withthe IndAS
specified under section 133 of theAct, read
with Rule 7 of the Companies (Accounts)
Rules, 2015.

The Government of India vide Genera
Notification No. G.S.R 463 (E) dt
05.06.2015 has exempted the Directors of
the Government Companies from the
provisions of disqualification. Hence, the
provisionfor disqualification of directorsof
the Government Companiesunder section 164
(2) of the Companies Act, 2013 are not
gpplicable.

With respect to the adequacy of theinternal
financia controlsover financia reporting of
the company and the operating effectiveness
of such controls, refer to our separate Report
in“ Annexure—B” . Our Report expresses
an unmodified opinion on the adequacy and
operating effectiveness of the Company’s
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internal financial controls over financia
reporting.

With respect to the other matters to be
includedintheAuditor’sReportin accordance
with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinionand to
the best of our information and according to
theexplanationsgiventous,

i.  TheCompany doesnot haveany pending
litigationswhichwouldimpact itsfinancid
position subject tothe contingent liabilities
reported vide Note 26 to the Financial
Statements and our responses given to
Item No. 4 of the“ Annexure- C”

ii.  TheCompany did not haveany longterm
contractsincluding derivative contracts
for which there were any material
foreseeable |osses — Refer Note 48 to
theFinancial Statements

li. There were no amounts which were
required to betransferred to the Investor
Education and Protection Fund by the
Company, - Refer Note 49 to the
Financia Statement.

Asrequired by section 143 (5) of theAct, we
have considered the directionsissued by the
Comptroller and Auditor Generd of India, the
action taken there on and itsimpact on the
accounts and financial statements of the
company is, herewith enclosed as
“Annexure—C”

Chenna For GR C & Associates,
21-11-2018 Chartered Accountants
Firm Reg. No. 002437S
T.S.Chandrasekar, FCA
Partner, M. No. 022052
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GRC & ASSOCIATES

Chartered Accountants
Chennai

For theyear ended 31st March 2018. the book records have been properly dealt

inthe books of the company.
1. a) The Company hasmaintained recordsfor pery

fixed assets. However the same does not 3. TheCompany hasnot granted/ tekenany loans,

give particularsabout quantitative details
and situation of fixed assetsin the Fixed
AssetsRegidter.

b) Weareinformed that Company hascarried
out the physical verification of itsfixed
assets during the period of review as per
theschemeof physicdl verificationregularly
followed.

¢) However, the documents of physical
verification have not been made available
to us. Hence, we are not in a position to
comment on the discrepancies, if any
between the physical and book balances.

. a. Theinventory wasphysicdly verified during
theyear by the management.

b. Thecompany ismaintaining proper records
of inventory. According to theinformation
and explanations given to us the
discrepancies noticed during physical
verification betweenthephysica stocksand

2017-18

secured or unsecured, to/ from companies,
firms or other parties listed in the register
maintained under section 189 of the Companies
Act, 2013 and accordingly, clause(iii)(a) and
(iii)(b) of paragraph 3 of the Order are not
goplicable;

. Inour opinion and according totheinformeation

and explanationsgiven to us, the company has
complied with the provisions of section 185
and 186 of the Companies Act, 2013 in
respect of loans, in respect of loans,
investments, guaranteesand security.

. The Company has not accepted any deposits

from public; henceinour opiniontheprovisons
of section 73 and 76 of the CompaniesAct,
2013 and the Companies (Acceptance of
deposits) Rules, 2014 are not applicable.

. As explained to us, the Company has

maintained cost records under Companies
(Cost Recordsand Audit) Rules, 2014.
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According totheinformation and explanation b. Thereareno outstanding disputed amounts

givento us, the Company hasmaintained cost payable on account of salestax, incometax
that werein arrears, asat March 31, 2018 for
aperiod of morethan sx monthsfromthedate

they became payable, other than onefurnished

recordsasrequired under the'Cost accounting
Records(Electricity Industry) Rules2001 read
with Companies (Cost Records and Audit)

divisonisshown under thehead 'Employee
Welfare Trust' ason 31 March, 2016. The
amounts have not been remitted to the
Trust, neither a separate schedule as
required hasbeen maintained.

b) TheCompany hasrecaivedintimation, from
the Department of Income Tax (TDS)
regarding defaultin TDS Statementsfor
short deduction/ short payments/ late
deduction/ late paymentd latefilingsand
interest thereon for the financial years
garting from 2007 and onwardsamounting
toRs. 392.24 |akhs.
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Rules, 2014. However we have not made a below:
detail ed examination of therecords. Further, Nameof | Nature of Dues |Amount |Amount| Forum
. . the (Rs.in | (Rs.in| where
the Cost Audit Report was not verified by us Statute lakhs) | lakhs) | the
. . disput
asthe Company isyet to obtain the same. 'Sipsu ©
pending
7. Accordingtoinformationand explanaiongiven Centra |'C'Formissuedon | 165.10 | 82.55 [Karnatakd
) SadesTax | purchase of CFL Sdes
to us, the Company has been regular in Act,1956 | bulbsand DTC Tax
-, . . . meters Tribunal
depositing undisputed statutory duesincluding Income | DefaultinTDS | 36496 | Nil | Depart-
provident fund, incometax, salestax and other TaxAct, [statements for short ment of
1961 deduction/ short Income
statutory duesto the appropriate authorities, payments/ late Tax
. . deduction/ late (TDS)
exceptinfollowing cases, payments/ late
filingsand interest
. thereon for financial
a) Anamount of Rs. 10.37 lakhsin Koppal years starting from
divisonand Rs, 7.981akhsin Belary rurd 2007 and onwards

c. As per the records maintained by the

Company, thereisno amount required to be
trandferred toinvestor education and protection
fundinaccordancewiththerdevant provisons
of the CompaniesAct, 2013 and Rulesmade
thereunder.

. Inour opinion and according totheinformeation

and explanationsgivento us, thecompany has
not defaulted in the repayment of duesto bank.

Thecompany hasnot executed any documents
withthefinancid inditutionsnor doesit posses
any documentsin respect of loanstransferred
from KPTCL to the Company consequent to
unbundling of transmission and distribution
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activities. Hencewe are unableto comment
on default madein repayment of theseduesto

afinancid ingtitution or bank.

9. Based upon the audit procedures performed
and theinformation and explanationsgiven by
the management, the company hasnot raised
moneyshby way of initid public offer or further

G|
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publicoffer including debt ingrumentsandterm
Loans. Accordingly, theprovisonsof clause3
(ix) of the Order are not applicable to the
Company and hence not commented upon.

10. As per the information and explanations

furnished to usby the management, following
frauds on the Company have been reported.

Amount Recovery Write-off Provision

Description (Rs. Inlakhs) (Rs. Inlakhs) (Rs. Inlakhs) (Rs. Inlakhs)
Hospet Urban (FY 14-15) 92.53lakhs 0 0 0
CSD Divison Gulbarga(FY 14-15) 6.771akhs 0
DevadurgaSub Divisions(FY 14-15) | 96.37 lakhs 0 0 0
Bellary Urban (FY 14-15) 10.87lakhs | 7.89lakhs 0 0
GulbargaCSD 2 (FY 15-16) 62.391akhs 0 0
Shahabad Sub-divison
and Wadi Section (FY 16-17) 1.12lakhs 0 0 0
O & M SectionMudhol (FY 16-17) | 0.86lakhs 0 0 0
Wadi Section Shahabad
Sub-Divison(FY 16-17) 0.95lakhs 0 0 0
Sub-divison
Hagaribomman Hdli (FY 16-17) 0.06lakhs 0 0 0
CSD-2 Kaaburagi (FY 16-17) 83.95lakhs 0 0 0

11. Based upon the audit proceduresperformed
and theinformation and explanationsgiven by
the management, the manageria remuneration
hasbeen paid or provided in accordance with
the requisite approvals mandated by the
provisionsof section 197 read with Schedule

V tothe CompaniesAct;

As per Notification dated 05.06.2015 the
Provisions relating to section 197 of
CompaniesAct, 2013isnot applicableto the

Government Company.
2017-18
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Hencethe Company isnot required to comply
withthe aboveProvision.

12. In our opinion, the Company is not aNidhi

Company. Therefore, the provisionsof clause
3 (xii) of the Order are not applicableto the

Company.

13. Inour opinion, dl transactionswith therel ated

partiesarein compliancewith section 177 and
188 of CompaniesAct, 2013 and the details
havebeen disclosedinthe Financid Statements
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as required by the applicable accounting
standards.

14. Based upon the audit procedures performed
and theinformation and explanationsgiven by
the management, the company hasnot made
any preferentia adlotment or private placement
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the management, the company hasnot entered
into any non-cash transactionswith directors
or persons connected with him. Accordingly,
the provisions of clause 3 (xv) of the Order
arenot applicableto the Company and hence
not commented upon.

of shares or fully or partly convertible 16. Inour opinion, the company isnot required to

debentures during the year under review.
Accordingly, the provisionsof clause 3 (xiv)
of the Order are not applicable to the
Company and hence not commented upon.

15. Based upon the audit procedures performed
and theinformation and explanationsgiven by

Chennai
21-11-2018
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be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and
accordingly, theprovisionsof clause 3 (xvi) of
the Order are not applicableto the Company
and hence not commented upon.

For GR C & Associates,
Chartered Accountants
Firm Reg. No. 002437S

T.S.Chandrasekar, FCA
Partner, M. No. 022052
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GRC & ASSOCIATES

Chartered Accountants
Chennai

"ANNEXURE-B" TOTHEINDEPENDENT AUDITOR'SREPORT
REFERRED TO IN PARAGRAPH 2(G) UNDER THE HEADING " REPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS' OF OUR REPORT OF
EVENDATETOTHE MEMBERSOF GULBARGAELECTRICITY SUPPLY
COMPANY LIMITED, (GESCOM ) KALABURAGI - 585102,

For theyear ended 31st March 2018.

Wehaveaudited theinternd financia controlsover
financial reporting of GULBARGA
ELECTRICITY SUPPLY COMPANY
LIMITED ("theCompany" ) asof March 31,
2018 in conjunctionwith our audit of thefinancia
statementsof the Company for theyear ended on
that date.

Management's Responsibility for
Internal Financial Controls

The Company's management isresponsiblefor
establishing and maintaining internal financial
controlsbased ontheinternd control over financia
reporting criteriaestablished by the

Company cons dering the essential componentsof
internal control stated in the Guidance Note on
Audit of Internd Financial Controlsover Financia
Reporting issued by the Institute of Chartered
Accountantsof India. Theserespongihilitiesindude
the design, implementati on and maintenance of
adequate internal financial controls that were
operating effectively for ensuring the orderly and
efficient conduct of its business, including
adherenceto company'spoalicies, the safeguarding

2017-18
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of itsassets, the prevention and detection of frauds
and errors, the accuracy and completenessof the
accounting records, and thetimely preparation of
reliablefinancia information, asrequired under the
CompaniesAct, 2013.

Auditors Responsibility

Our responsibility isto expressan opinion onthe
Company'sinternd financia controlsover financid
reporting based on our audit. We conducted our
audit in accordance with the Guidance Note on
Audit of Interna Financid ControlsOver Financid
Reporting (the "Guidance Note") and the
Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent
applicabletoanaudit of interna financia controls,
both applicableto an audit of Internal Financial
Controls and, both issued by the Institute of
Chartered Accountantsof India.

Those Standards and the Guidance Noterequire
that we comply with ethica requirementsand plan
and perform the audit to obtain reasonable
assurance about whether adequateinternd financid
controlsover financial reporting was established
and maintained and if such controls operated
effectively indl materia respects.
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Our auditinvolvesperforming proceduresto obtain
audit evidence about the adequacy of theinternal
financia controlssystem over financia reporting
and their operating effectiveness. Our audit of
internal financia controlsover financia reporting
included obtai ning an understanding of internal
financid controlsover financid reporting, assessing
therisk that amateria weaknessexists, andtesting
and evaluating the design and operating
effectiveness of internal control based on the
assessed risk. The procedures selected depend
ontheauditor'sjudgment, including the assessment
of therisksof materia misstatement of thefinancia
statements, whether dueto fraud or error.

We believe that the audit evidence we have
obtained issufficient and appropriateto providea
basis for our audit opinion on the Company's
internal financial controlssystem over financia

reporting.

Qualified Opinion

According toinformation and explanation given
to usand based on the audit evidence obtained by
doing sample audit, the following material
weakness, control |apses have beenidentified as
at 31st March 2018initsinternd financia control
over financid reporting of itsoperations:

1. The company did not have appropriate /
adequate internal control procedures
commensurate with the size, nature,

Chennal
21-11.2018
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complexity, volumeand valueof itsbusiness
operationwithregardto

M aintenance of account books, periodical
reconciliation between daily cash collection
asper cash book and MISDCB considering
hugevolumeof transactionsinvolved andthe
control risk could not be ascertained.
Updation of regigters, physicd verificationand
reconciliation to the books of accounts at
regular interva.

Transfer from capital work in progresstofixed
assetsregister onthe basisof completion of
work and related documents.

In our opinion, subject to the material
weaknessand control lapsesintheinterna
financid control over financid reporting listed
above, the Company has, in al material
respects, an adequate internal financial
controlssystem over financia reporting and
suchinternd financid controlsover financia
reporting were operating effectively as at
March 31, 2018, based ontheinterna control
over financid reporting criteriaestablished by
the Company considering the essential
componentsof interna control stated inthe
GuidanceNoteonAudit of Interna Financia
ControlsOver Financia Reportingissued by
the Institute of Chartered Accountants of
India

For GR C & Associates,
Chartered Accountants
Firm Reg. No. 002437S

T.S.Chandrasekar, FCA
Partner, M. No. 022052
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GRC & ASSOCIATES

Chartered Accountants
Chennai

"ANNEXURE - C"

Directions to the Satutory Auditors of the Company, issued by the Comptroller
& Auditor General of Indian Under Section 143 (5) of the Companies Act, 2013
and the actions taken there on during the Course of audit of annual accounts of

Gulbarga Electricity Supply Company Limited for the year 2017-18

We have generated thisreport as per theinformation and explanation given to us by the management
during the course of audit.

Sl. No.

Directions

Responses

1.

Whether the Company has clear title / lease
deeds for freehold and leasehold land
respectively?

If not please state the area of freehold and
leasehold land for which title / |ease deeds
arenot available

YES

Referenceisdrawnto clause 9 of our audit report
to the members of GESCOM on its Financia
Statement where we have indicated that about
10% of the title deeds of the land assets are not
held in the name of company

Please report whether there are any cases of
waiver/write off of debts/loans/ interest etc., if
yes, the reasons there for and the amount
involved.

According to information and explanations given
to us, there are no cases of waiver/ write off of
debts/ loang/ interest etc.

Whether proper records are maintained for
inventories lying with third parties & assets
received as gift from Govt. or other authorities.

Proper records are being maintained for the
inventories lying with the parties & assets
received as gift from Govt. or other authorities.
However, during the year there is no case of
assets received as gift from Govt. or other
authorities.

A report on age-wise analysis of pending legal/
arbitration cases including the reasons of
pendency and existence / effectiveness of a
monitoring mechanism for expenditure

on all legal cases (foreign and local) may be
given.

Age-wiseanaysisof pendinglegal & arbitration cases
and pending industrial dispute cases as under:
Ageason No.of Amount wherever
31032017 Coss asartanadle (Rs InLakhs)
Upto - 2006 1563
2007-2011 203552
2012-2017 2705.82
2017-2018 26 10052
Reasons for their pendency is that the legal cases

entail procedural rulesbeing adhered to and arefinally
heard/ disposed of by the court at their own turn.

2
13
220
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Additional Company Specific Dir ections.

3. No. Directions Responses Impact OnIndAS
Financial Satements

a Report ontheefficacy of thel > Presently, there are two Not ascertainable
system of billing and collection of software’s implemented
revenuein the Company. Whether|  throughout GESCOM FOR
tamper proof meters have been Billing, collection and

installed for all consumers?If not consumer ledger
then, examine how accuracy of maintenance.
billingwasensured a Software developed under

the R-APDRP and being
implemented as per the
specifications prescribed by
the central Government
through ministry of power and
PFC.

This software has been put
tousewithal modulesinthe
urban areas of GESCOM
covering 21 towns, though
therewereissuesduring the
initial phase of the
implementations of this
scheme.

b. Intheother areas, software
developed by M/s. N Soft
Ltdand M/s.BCIT Ltd have
beeningtaled whose scopeis
limitedto billing, collection
and ledger account
maintenance.

» Tamper proof meters are
being installed in the urban
areasof the GESCOM under
theR-APDRP Program and
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Sl. No. Directions Responses Impact On IndAS
Financial Satements
asof now thework isnot yet
completed.
» Refer point (c) under
Emphasisof Matter paragraph
of auditor’sreport regarding
consumer billing, collection
and ledger accounts
maintenance under R-
APDRP Scheme.
b. Whether the reconciliation of |~ !t is informed that Not ascertainable
receivablesand payablesbetween Reconciliation of
the generation, distribution and receivables/ payables
transmission companieshasbeen between Distribution
completed. The reasons for companies/ Transmission
differencemay beexamined. Companiesisin progress.
> Inthisregard, refer note 42
of thefinancid Statements
C. Whether the Company has been |Itisinformed that Fuel Escalation Not ascertainable
recovering and accounting, the |adjustment isapproved by State
State Electricity Regulatory |Electricity Regulatory Commission
Commission (SERC) approved |and the same is considered for
Fuel and Power purchase |billingtoConsumerstotheextent
Adjustment Cost (FPPCA)? of the period of approval and is
accounted asrevenue.
d. How muchtariff roll back subsidies | It is informed that no roll back Not applicable
have been allowed and booked in | tariff subsidieshavebeenreceived
the accounts during the year? | duringtheyesr.
Whether the same is being
reimbursed regularly by the State
Government?
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3. No. Directions Responses Impact OnIndAS
Financial Satements
e If the audited entity has|>» The Company has Not ascertainable
computerized its operations or computerized only areas
part of it, assessand report, how related to revenue billing,
much of the datain the company collections and consumer
isineectronicformat, which of the ledger maintenance.
area such as accounting, sales However Company does
personnel information, payroll, not have proper security
inventory etc. have been policy for data, software
computerized and the company and hardware.
hasevolved proper security policy | 5. |t i ynderstood that no
for datal software/ hardware? specific IS audit has been
carried out during the
financia year inthisarea
> carried out during the

policy for data/ software/ hard-
ware?

financia year inthisarea

Chennai

21-11.2018
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For GR C & Associates,
Chartered A ccountants
Firm Reg. No. 002437S

T.S.Chandrasekar, FCA
Partner, M. No. 022052
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Cost Accountants

COST AUDIT REPORT

We, KPR & Associates, Cost Accountantshaving been appointed as Cost Auditors
under Section 148(3) of the CompaniesAct, 2013 (18 of 2013) of GULBARGAELECTRICITY
SUPPLY COMPANY LIMITED, having its registered office at Station Road, Gulbarga,
Karnataka-585102. (hereinafter referred to asthe Company), have audited the Cost Records
maintai ned under section 148 of the said Act, in compliance with the cost auditing standardsin
respect of the Electricity Industry —Distribution and retail supply of electricity for theyear
2017-18 maintained by the company and report, in addition to our observationsand suggestionsin
Para2.

0] Wehaveobtained dl theinformation and explanations, which to thebest of our knowledge
and belief were necessary for the purpose of thisaudit.

(i) Inour opinion, proper cost records, as per Companies (Cost Recordsand Audit) Rules,
2014asamended in 2017 have been maintained by the company in respect of service
under reference (Confirmed by the company intheir letter of representation).

(i) In our opinion, proper returns/records adequate for the purpose of the Cost Audit have
been received from the branches not visited by us.

(iv) In our opinion and to the best of our information, the said books and records givethe
information required by the CompaniesAct, 2013, in themanner so required.

v) In our opinion, the company has adequate system of Internal Audit of Cost Records
whichiscommensurateto the natureand size of itsbusiness. (Confirmed by the company
intheir letter of representation).

(i) Inour opinion, information, statementsin the annexureto thiscost audit report givesatrue
andfair view of thecost of servicerendering, cost of saes, margin and other information
relating to servicesunder reference.

(vii) Circlewise cost statementsand schedul esthereto in respect of the servicesunder reference
of the company duly audited and certified by usarekept in the company.
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Thequantity of power purchased and billed for 2017-18isgiven below :

2017-2018
MU RsinCroresRate per unit Rs
Power Purchased 7787.36 3577.16 4.59
Power Sold & Billed 6510.89 4291.76 6.59
Digtribution Loss 1276.47(16.39%)

It waslearnt that distribution lossismorein Rural distribution compared to Urban distribution. The

norm for the distribution lossfor FY 18 isin therange of 15.50% to 16.50%. A reduction of 1.00%in
distribution loss could mean generation of additional revenueof Rs35.77 Crores. Effortsmay bemadeto
reducedistribution lossesto improve theworking results of the company.

Note:

a)

b)

2017-18 68

We have conducted theaudit in accordance with the Guidance Manual for Audit Quality issued by
the Quaity Review Board of the Ingtitute of Cost Accountantsof India. Anaudit includesexamining
onatest basis, various Cost Accounting Records, Cost Statementsand Annexureto the Cost Audit
Report. We believethat our audit provides areasonablebasisfor our opinion.

The cost accounting records of the company have been maintained in accordance with CRA-1 of
the Rulesand area soin conformity with generally accepted cost accounting principlesand cost
accounting standardsissued by the I nstitute of Cost Accountantsof Indiato theextent theseare
found to berelevant and applicable.

In our opinion, the company hasawell laid down Budgetary Control System. (Confirmed by the
company inthelr letter of representation).

TheAnnexureto the Cost Audit Report isanintegral part of thisreport.

The quantitative information shown in Part C-1 in respect of the serviceisas certified by the
management.

Reconciliation of Indirect Taxesfor the company asawhole (Part D - 6) isbased onthe monthly

returns submitted by the company to the variousauthoritiesand primafaciereviewed by us. We
have not carried out detailed audit of the same.

The Cost Audit Report and Annexure shave been prepared based on accountsfor 2017-18 Audited
by Statutory Auditorsand C& AG, considering aturnover of Rs. 429175.72 lakhsand lossof Rs.
47262.57 lakhsfor theyear and theletter of representation given by the company.
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h)  Previousyear’sfigureshavebeenrevised/ regrouped/ reclassfied wherever necessary to correspond
withthecurrent year’sclassification/ disclosure.

) It isconfirmed by the company that the accountsfor 2017-18 areIND AS compliant and for fair
comparisonthefiguresfor 2016-17 have aso been made IND AS compliant by reclassification/
regrouping of income, expenditure, assetsand liabilities.

Date:
Place:

2017-18

For KPR & Associates
Cogt Accountants
(Firm No.000126)

V.V. Kalyanasundaram
Partner
(M No (1320))
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&idit And Accounts Department

mﬁmmmm{m.'i.ﬂ.&.q,}m
Office of ihe Accountani Genaral (E & R5A)

AT W Kﬂmﬂ‘ﬂkﬁ
BY BEGISTERED POST
CONFIDENTIAL
N, AG (E&RSAVES-1LPS 201 8- 1%WF-5Y Drae:XT 112008

T

Ihe Mannging hreclar

Coulbanga Electricity Supply Company Limited,
Corporaie Ciflce, Registered CTice at S2ation Hosd,
Crilbarpa, Kornsinks - SRE10T

Gub: Commens of the Comproller & Auditor COenersl of Indin under Secthen
jEaNhY of the Companies Act, 2013 on the accounts of Gulbargs Electriciny
supply Company Linited, Goibargs for the vear ended 31 Mareh 2018,

Sir.

| forward hierewith Comments under section 1430610} of the Companies Ad.

3003 o the accounts of Gulbargs Electricity Supply Compasy Limited, Gulbargn fof

thi v encled 31" MBlarch 20K,

2. A copy of the procecdings of the annual Oeneral Mesting adepting the corafiod
sccoiints, Auwditors Bepon theroon amd the Commeemns of the L_IJI'I".'|'-|'|I.'IJ|.|I.'I amd Audicon
Cienerd! of India may ke fenavorded fo this ofTiee imitedintely ufter the conclusaon of
ihe Aol Geperel Meeting. Sis copies of the printed Annual Baports mny slso be send

i this o ffice

3. Recoipt of ihe lener and the enclosures may pleass ke acknowledged,

Vaurs Illallli'ullz-'.

| i, VI
{E. B NIVEDITA)
Fr. ACCOUNTANT GENERAL
(ECONOMIC & REVENUE SECTOR AUDIT)
KARNATARKA, BENGALLURL

= s i mere, rer il W 5208 TEE - 660 001, Audit Bhavan, A iock, Post Box. Me 8198, Bengaluns - 560 001
B ; OBD ZZTRE01 Fax o A0 222537535 E-mall | afaularnatakatifcag gowin wabeile : hipoiewe. agiaocag.gosy.in

1A
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (B) OF THE COMPANIESACT, 20130N THE FINANCIAL
STATEMENTSOF GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED,
GULBARGAFORTHEYEAR ENDED 31 MARCH 2018

The preparation of financial statements of Gulbar ga Electricity Supply Company
Limited, Gulbargafor theyear ended 31 Mar ch 2018 in accordance with the financial
reporting framework prescribed under the CompaniesAct, 2013 (Act) istheresponsibilit of the
management of thecompany. The statutory auditorsappointed by the Comptroller and Auditor
Generd of India under section 139 (5) of theActisresponsiblefor expressing opinion onthe
financial statementsunder section 143 of theAct based on independent audit in accordancewith
the standards on auditing presecribed under section 143 of theAct based onindependent auditin
accordance with the standards on auditing prescribed under section 143(10) of theAct. Thisis
stated to have been done by them videtheir Revised Audit Report dated 21-11-2018 which
supersedestheir earlier Audit Report dated 26-10-2018

1. on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of thefinancid satement of Gulbar ga Electricity Supply Company Limited,
Gulbarga for the year ended 31 March 2018 under section 143(6)(a) of the Act. This
supplementary audit has been carried out independently without accessto theworking papersof
thestatutory auditorsandislimited primarily toinquiriesof the statutory auditorsand company
personnd and a sl ective examination of someof theaccounting records.

Inview of the revison madein the Statutory Auditors Report, to give effect to some of
my audit observation raised during supplementary audit. | havenofurther commentsto offer upon
or supplement to the statutory auditorsreport under section 143(6)(b) of theAct.

For and an behalf of the
Comptroller & Auditor General of Indis

i
# i # [
] - il =

(E. P, MIVEDITA)
Fr. ACCOUNTANT GENERAL
(ECONOMIC & REVENUE SECTOR AUDIT)
KARNATAKA, BENGALLRI
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5 VISE ANATHAN Sushoel Chondra Agear T
COMPANY SECRETARY 17™ *&' Cross, 10™ “A' Mair

ralkeswaram, Bangalore-56
E-MAail id: g2 vigwanathand
Tel: 41674875 Moblle: SE4S

FORMN BMRE-3
SECHETARLAL AUDIT REPOHET
FOR THE FiIMARMCIAL YEAR ENDED N 31" PAARCH, 2018
[Puwrswat ta Section 204(1) of ther Cpmpanies Act, 2013 and Ruls Mo 2 of the O
fAppointment and Rermunaration Personnel) Rules, 20314

Taa,
Thie Mambers,
Gulbarga Electricity Supply Company Limitad

| howe conductad the Secretarial Audit of the compliance of applicable statutdiry |
and ihe adherence to gosd corporate practices by Guibarga Electricity Supply
Limited [herainafter referred to ss GESCORM) [CIM: U0IDLOEAZDO2SGODE0LIE] |
Registered Office ot Gulbarga Main Road, Guibamgs, Karnataka- SAS102 (hereinat
this Company). Secretarial Audit was conducted in a manner that provhded me & o
basizs for evalwsting the corporate condocts/statutory compliances and cxpre
BEinien thereon.

The Company iz an Unlisted Public Company, wholly owned by Gowvernmeant of Kar
is engaged in supply of electricity, Besides the Campanies Act and other applic
the Company is reguined 1o comply with directions issued by the Government of |
from time to time in the intereit of thae Company. The Company has no forsign im
By HNotifications No GSAR S63E)} dated 5.6.2015 and dated 13.6.2017 Go
Companies have been exempted fram certain provisions of the Companies Act,
Mulas muads rthers under.

Based on my wverlflication of the Company's Boaks, papers, minute books, forms ar
filed ard ather records malntalned by the Compamy and alve the nformation @n
the Company. Itz officers, agents and authorized representatives during the o
Seeretarial Addit, | herchy report that, in my opinien, the Company has, during
period covering the finaneial yoar ended 3ist March, 2018, complied with the
provisions listed hereunder and alue that the Company has proper Boand-proc
Complianca-mechanism in place to the extent, in the manner and subject 1o the
made hersinafier:

| have oxamingd the books, papers, minute Boaks, Torms and returms fled 2
records maintained by the Company for the financial yesr socded, 31s1 A
according to the prowvisions af;

L The Comparnies Act, 2013 [the Act) and the Rules made thereunder;

2017-18 72 16" Annual Report 2017-18



GULBARGA ELECTRICITY SUPPLY UIBUAS «zHZQ _g8gAdi

COMPANY LIMITED PA¥o oAil«lyv
5 WA A TIHAR Sushael Chandra Apartments, Flat &
COMPANY SECRLETARY 17" A Crats, 10™ "A' Main

Malleswaram, Rangalore-560055
E-BAail bd: c3_viswanathan@Evaboo, oom
Tal: 416T4ETS Mobila: SB452-20950

i, The Secwrities Contracts [Regulation) Act, 19546 ('SCREA') and the Rules made
tharpunder; NOT APPLICARLE,

i The Depositaries Act, 1996 and tha Regulations and Bye-laws fraomed thereunder;
MOT AFPLICABLE

i, Foreign Exchange Bdanagement Act, 1999 and the Rules and Regulations made
thareunder 0o the extent of Forelgn Direct |nvestmeant, Oderseas Direel mcastrmenst
and External Commercial Borrawings: NOT AFPLICABLE

[T Electriciny Act, 2003 and the Rules made there under and in particular the Anmoasl
performance review and regulatory mechanism Wwith the Karnataka Eleceiicivy
Regulataory Commissian.

wi. Central Electricity Authority {Technical Standards for Construction of Electrical
Flants and Electric Lines) Regulations, F010
wii, Cential Elrctricity Authority (Measures relating to safety and Electricity supply)
Regulations 2010 { a3 amended in 2015}
wili, Central Ebpcrricity Authority (Safety requirements for constrection, operations, and

malntenance of electrical plants and electrical lines) Begwlations 2011
i, Indian Ebpciricity Gridd Code Regulations 2000

AL Energy Conssrvation Act, 2011
ETH Foredt | Consadvalian} Act, 1980
il indian Contract Act
ikl Karmataka Essential Services Maintenance Act in 1994

| have also reviewed the aystems and mechanbsme establisked by the Company for
ensufing compliances under other applicable Acts, Laws, Rules, Regulations, Gukdelines
applicable to the Company and categorsed under the following major heads/groups:

Adr [Provaenticean and Contfol of Poallatkon] Acr, 1961

Water (Prevention sand Contral of Pallution] Act, 1974

The Water [Frovention and Controd of Pollution] Coss Act, 1977

Ermdranmant [Protection) Act, 1986

Seaxual Harassment of Women o Waorkglece [(Prevention, Prohiksition and

Redrossal} Act, 2013,

6. Consumer Protection Act, 1986

7. Apprentices Ace, 1951

8. Factories Act 1948 And Rules

%, Incdwstirial Depotes Act, 1947

10, Matarnity Bensfit Act [Applicabla o Woman Employess who afe oautslds the
purdlew of the ES? Act]

11. Contract Labowr [Regulation B Aboliticon) sct 1970,

12. Contract Labour (Regulation and Abolition) Karnataka Rules 1974,

13 Payrmant of Bonus Acr, 1965

bl Sl ol
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14. Payment Of Wages Act, 1936

1%, Workmen's Compensation Act, 1923,

16. KERC {General &Conduct OF Proceedings) Regulations 2000

17. KERC [Licensing) Regulations 2000.

18, KERC [Fer] Regulations 20156,

19, KERG [Tariff) Regulaticns 2000,

20. KERC (Recovery of Expenditure for supply of Electricity) ARegulations $00&

21. KERC [Electricity Supply} Code FO049,

27, Karnataka Electricity Grid Code 2005,

73. Earnataka Flactricity Board employoes’ service regulations

74 Conditions of supply of Electricity on Distribution Licensees |n the State of
¥arnataka Gazette notilication dated 17.6.2006.

25 RERC Notification Mo, KERC/COS/0/07 /10 dated 1,7,2016

76. Karnataka Electricity Board Recruitment and Promotion Regulations, employees
[Probation) Aegulation and Employess (Seniority) Regulations,

| have also examined compliance with the applicable dlauses of the following:

i) sgcrotanal Standards issued by The Institune of Company Secretarias of india.

(ily The Listing Agresment antared into by the Campany with Matlonal Stock Exchange of
india Limited (NSE) and Bombay Stock Exchange Limited |BSE}: MOT APPLICABLE

(iii) Securities and Exchange Boeard of India (Listing Obligations and Disclosure
Regquirements) Regulations, 2015 NOT APPLICABLE

During the period under review, the Company has complied with the provisions of the
applicable Acts, Aules, Regulations, Guidelines, Standards, etc. mentioned above, subject 1o
the obisrvations made below:

Begarding "Other laws™, the Company s a well established Government Cornpany and, Im
pene=ral, thera are proper sy¢stems and mechanisms in place for Compliance with tha
Proviclons of Other laws. Certificate of compliance with the provisions of various other laws
are obtained from concerned departmental Heads,

| have nat sxamined compliance by the Company with applicable financial laws, like direct
and Indirect tax laws, since the same have been subject to review by statutory financlial
audit and other designated professionals.
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5 WVISWANATHAN Sushesd Chandra Apartments,Flat B
COMPANY SECRETARY 17" ‘A’ Cross, 10™ *A° Main
Malleswearam, Bangalore-560055

E-Mall id: g5 viswanathas@vahoo. com

Tel: AXETAETS Mobdle: 98452-20950

I further report that

The Board of Directors of the Company and its Audit Commities ars duly constituted, The
Changes in the composition of the Board of Directors that took place during the period
under review were carried out in compllance with the provisions of the Act

The Company has constituted the following Committees,
1) Central Purchase Committee
2} Audit Committes
3] CS5R Committes

Adequate notice is given to all directors ta schedule the Board Meetings, agemnda and
detaited notes on agenda are sent In advance, and a systern exists for seeking and obtaining
further information and clarifications an the agenda items before the meeting and for
meaningful participation at the meeting

The Minutes of Meetings of the Board and its Sub Committees are maintained properly,

| further report that there are adequate systems and processes in the Company
tommensurate with the size and operations of the Company to monitor and ensure
tompliance with ather applicable laws, rules, regulaticns and guidelines,

5. Viswanathan
Practicing Company Secretary
ALCS Mo: 5284
CF No: 5284

Place: Bangalore
Date: 26/10/2018

Encl; Annexure 5. VISWANATHAN
Company Sacratary
C.P. Mo, 5284
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E-BAaAR Bels g8 sl moanean st b 0y ce, S0
Tl 41674875 Mobile: 98452-20050

Annasure b

Ta
The Members
Gulbarga Electricity Supply Company Limited

Bty report of even date s to be read along with this ketter.

(] Maintenance of secretarial record is the responsibility of the management of the Company.
Ry respansilility is [o axprass an epirion on these cecratarial records based on my audit.

2} I hawe Tollowed the audit practices and process as ang appropriate to olain resgsonable
assurance about the correctness of the contents of the secretarial records. The verification
wiad done on test basis 10 ensure thatl correct facts are reflected In secretarial records. |
believe that the process and practices, | followed provide a reasonabile basis for my opinion,

3] I hawe not verifiad the correctness and appropriateness of Minancial records and Books of
Accounts of the Company.

4% Wherever regquired, | have obtained the Management representation about the compliancs
of laws, rules and rogulatiang and hapgening of edents, ate,

a) The compliance of the Corporate and ofher applicable laws, rules, regulations, standards is
the responsibility of management. My esxamination was imited to the wverification af

procedure an test hasis.

il Thie Secratarial Audit repoer is neither an assurance as to the future viabllity of the
Company nor of the efficacy or effectivenass with which the management has conducted

the affairs of the Company,

,,--;,i.":;} o Ju- N ey 7
5 Viswanathan
Practicing Company Secretary
ACS No: 5284
CF Mo: 5284

Flaoe: Bangalore
Date: 26/10/2018

5. VISWANATHARN
Company Secralary
C.P. Mo, 5284
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GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED

(CINNO. - U04010KA2002SGC030436)
Registered Office at Station Road, Gulburga, Karnataka - 585 102

Balance Sheet as at 31 March, 2018

Particulars Note As at As at As_ at
No. | 31 March, 2018 | 31 March, 2017 01 April, 2016
. | ASSETS ' ' '
A | Non-current assets
(@ Property, plant and equipment 3 35,66,68,66,600 34,21,80,36,738 30,16,70,72,538
(b) Capital work-in-progress 4 84,79,98,245 1,28,86,98,647 2,68,64,76,676
() Intangible Assets under
Development 5 7,40,17,653 7,18,92,402 3,13,20,073
(e Financial assets
(i) Investments 6 2,51,00,000 2,51,00,000 2,51,00,000
(f) Deferred tax assets 7 - - -
(@ Other non-current assets 8 1,88,41,74,018 1,40,84,33,204 2,11,84,14,858
Total Non-current assets 38,49,81,56,516 37,01,21,60,991 35,02,83,84,145
B | Current assets
(@ Inventories 9 1,82,73,06,659 1,82,16,64,828 1,49,09,76,937
(b) Financial assets
(i) Unbilled Revenue 10 2,37,26,90,170 2,01,24,23,981 1,85,99,05,241
(ii) Tradereceivables 11 7,75,49,10,491 16,00,09,95,688 15,95,32,51,979
(iii) Cash and cash equivalents 12 1,04,01,35,352 2,37,24,88,115 2,08,04,58,565
(iv) Other financial assets 13 5,77,30,45,479 4,68,98,06,779 4,06,73,72,138
(c) Other Current Assets 14 8,83,50,27,815 8,14,23,93,128 11,51,14,41,134
Total Current assets 27,60,31,15,966 35,03,97,72,519 36,96,34,05,994
Total Assets before Regulatory
Deferral Account 66,10,12,72,482 72,05,19,33,510 71,99,17,90,139
C | Regulatory Deferral Account- Assets 15 8,10,11,29,873 9,31,15,59,837 5,77,39,00,000
TOTAL ASSETS 74,20,24,02,355 81,36,34,93,347 77,76,56,90,139
Il | EQUITYANDLIABILITIES
A | EQUIT
Shareholders’ funds
(@ Sharecapita 16 11,14,95,61,040 7,76,76,61,040 3,05,13,61,040
(b) Other equity 17 2,01,72,49,106 7,28,88,92,716 11,39,88,58,130
TOTAL EQUITY 13,16,68,10,146 15,05,65,53,756 14,45,02,19,170
B | LIABILITIES
Non-current liabilities
(@ Financid liabilities
(i) Borrowings 18 6,33,65,47,052 7,51,60,73,202 6,98,18,31,558
(ii) Other financial liabilities 19 4,91,80,76,547 4,08,28,12,216 4,23,22,55,857
(b) Provisions 20 72,14,55,277 74,30,99,196 65,63,94,502
(c) Deferredtax liabilities(net) 7 1,98,27,36,252 1,98,27,36,252 1,98,27,36,252
Total Non current liabilities 13,95,88,15,128 14,32,47,20,866 13,85,32,18,169
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Note As at As at As at
No. | 31 March, 2018 | 31 March, 2017 01 April, 2016

Particulars

Current liabilities

(@ Financid liabilities
(i) Borrowings 21 74,39,69,617 1,61,52,86,249 83,59,35,981
(ii) Trade payables
(i) micro and small enterprises, and 22 - - -
(ii) other than micro and small enterpriges 41,34,51,73,942 45,68,78,31,658 44,14,82,47,007

(b) Provisions 23 41,48,34,535 20,86,59,297 22,19,81,156
(c) Other currentliabilities 24 4,53,60,42,960 4,47,04,41,521 4,25,60,88,656
(d) Current Tax Liabilities (Net) 25 3,67,56,027 - -
Total Current liabilities 47,07,67,77,081 51,98,22,18,725 49,46,22,52,800
TOTAL EQUITYANDLIABILITIES 74,20,24,02,355 81,36,34,93,347 77,76,56,90,139

As per our Report of Even Date

For M/s GRC & Associates For and on behalf of the Board of Directors
Chartered Accountants

Firm Reg. No. 002437S

T.S.Chandrasekar B Abdul Wajid Anil Kumar Babaleshwar Dr. R Ragapriya, IAS
Partner Chief Financial Officer Director (Technical) Managing Director

Membership No: 022052

Place :

Date :
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GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED

(CIN NO. - U04010KA2002SGC030436)
Registered Office at Station Road, Gulburga, Karnataka - 585 102

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 2017-18 Amt.in Rs.
Particulars Note Current Year Previous Year
No. = ¥

| Revenue from operations 27 42,91,75,72,146 37,74,32,06,563
I Other income 28 74,43,77,239 95,27,74,661
Il |Total revenue (I +11) 43,66,19,49,385 38,69,59,81,224
IV |Expenses:

Purchases of stock in trade 29 |35,77,15,95,773 34,79,98,88,732

Changesin inventories of finished goods,

work in progress and Stock-in-Trade - -

35,77,15,95,773 34,79,98,88,732

Employee benefits expense 30 4,44,71,16,527 3,35,29,71,856

Finance costs 31 3,51,68,25,357 3,47,37,71,247,

Depreciation and amortization expense 32 1,41,30,15,101 1,22,41,29,445

Other expenses 33 2,02,92,24,094 2,05,34,30,930

47,17,77,76,852 44,90,41,92,210

L ess: expenses capitalised

Total expenses 47,17,77,76,852 44,90,41,92,210
\ Profit before Rate Regulated Activities,

Exceptional itemsand tax (111-1V) 3,51,58,27,467) (6,20,82,10,986)
VI [Add/(Less): Regulatory income/(expense)

(net):

Regulatory income/(expense) (net) 15 4,56,34,70,036 3,53,76,59,837

Regulatory income/(expense) (net) in

respect of earlier years 15 5,77,39,00,000) -
VIl [Profit Before Exceptional Items and

Tax (V+VI) 4,72,62,57,431) (2,67,05,51,149)
V11l | Exceptional Items - -
IX [Profit beforetax (VI1-VIII) 4,72,62,57,431) (2,67,05,51,149)
X | Tax expense:

Current tax - 20,000

Deferred tax - - - 20,000
X1 | Profit for the year from continuing

opertaions (I1X- X) 4,72,62,57,431) (2,67,05,71,149)
X1l | Profit/(loss) from discontinuing operations - -
X111 | Tax expense of discontinuing operations - -
XIV | Profit/(loss) for the year (after tax)

(XI+X11-X111) 4,72,62,57,431) (2,67,05,71,149)

Other comprehensive income

(1) Items that will not be reclassified to

profit or loss

a) Remeasurements of the defined benefit plahs - -

b) Taxes on above - -

(i) Items that may be reclassified to

profit or loss

a) Mark to Market of Investments - -

b) Taxes on above - - - -
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Amt.in Rs.

Particulars NNote Current Year Previous Year
0. -

XV | Total Comprehensive Income for the year
(X1 +X1V) 4,72,62,57,431) (2,67,05,71,149)
XVI | Earning per equity share before and after
exceptional item:

Basic (in =) 34 -5.87 -3.44
Earning per equity share before and after
exceptional item:

Diluted(in = ) 34 (5.87) -3.44
(Paid up value per share) 10.00 10.00
Significant accounting policies and
notes attached form an integral part of
the financial statements

As per our Report of Even Date

For M/s GRC & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Reg. No. 002437S

T.S.Chandrasekar B Abdul Wajid Anil Kumar Babaleshwar Dr. R Ragapriya, IAS
Partner Chief Financial Officer Director (Technical) Managing Director

Membership No: 022052

Place :

Date :
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GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED

(CINNO. - U04010KA2002SGC030436)
Registered Office at Station Road, Gulburga, Karnataka - 585 102

CASH FLOW STATEMENT FORTHE YEAR ENDED 2017- 18

Particulars March 31, 2018 March 31, 2017
T T
Cash Flow from OperatingActivities
Net Profit Before Taxation (4,72,62,57,431) (2,67,05,71,149)
Adjustmentsfor:
Provisons 20,61,75,238 (1,33,21,859)
Depreciation 1,41,30,15,101 1,22,41,29,445
Interest Expense 3,51,68,25,357 3,47,37,71,247
Interest Income (2,96,99,058) (4,00,91,000)
Rental Income (1,57,08,203) (3,34,74,094)
Operating Profit BeforeWorking
Capital Changes 36,43,51,004 1,94,04,42,590
Movementsin Working Capital :
(Increase)/Decreasein Trade Receivables 7,88,58,19,008 (20,02,62,449)
(Increase)/Decrease in Inventories (56,41,831) (33,06,87,891)
(Increase)/Decreasein short term Loansand
Advances (1,04,11,84,237) (8,10,64,818)
Increase/(Decrease) in Current Liabilities (4,24,03,00,250) 1,75,39,37,516
Cash Generated from Operations 2,96,30,43,694 3,08,23,64,948
Direct Taxespaid (Net of Refunds) - (20,000)
Net cash from OperatingActivities 2,96,30,43,694 3,08,23,44,948
Cash Flowsfrom Investing Activities
Purchase of Fixed Assets (40,27,60,390) 1,46,96,29,055
Other Non-Current Liabilities 83,52,64,331 (14,94,43,641)
Longterm Provisons (2,16,43,919) 8,67,04,694
Renta Income 1,57,08,203 3,34,74,094
Interest Received 2,96,99,058 4,00,91,000
Net cash used in Investing Activities 45,62,67,283 1,48,04,55,202
Cash Flowsfrom FinancingActivities
(Repayment)/ Acceptanceof Long Term
Borrowings (1,17,95,26,150) 53,42,41,644
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Particulars March 31, 2018 March 31, 2017
T T

(Repayment)/ Acceptance of Short Term

Borrowings (87,13,16,632) 77,93,50,268

Proceedsfromissue of equity sharecapital

(net of expenses) 3,38,19,00,000 4,71,63,00,000

Other movementsin statement showing changes

inequity (2,56,58,95,601) (6,82,68,91,265)

Interest paid (3,51,68,25,357) (3,47,37,71,247)

Net Cash used in FinancingActivities (4,75,16,63,740) (4,27,07,70,600)

Netincreasein Cash and Cash Equivalents

(A+B+C) (1,33,23,52,763) 29,20,29,550

Cash and Cash Equivalentsat the Beginning

of theYear 2,37,24,88,115 2,08,04,58,565

Cash and Cash Equivalentsat theEnd

of the Year 1,04,01,35,352 2,37,24,88,115

Componentsof Cash and Cash Equivalents

Balanceswith banks

March 31, 2018

March 31, 2017

- in current accounts 57,95,41,236 64,06,08,490

- in other accounts (to the extent held asmargin

money or security against the borrowings,

guarantees, other commitments) 40,80,58,125 1,65,36,91,937

Cashonhand 5,20,77,781 1,73,47,677

Chequesand Fundsin Transit 11,138 4,23,000

Stampson Hand 4,47,072 4,17,011
1,04,01,35,352 2,37,24,88,115

As per our Report of Even Date
For M/s GRC & Associates
Chartered Accountants

Firm Reg. No. 002437S

T.S.Chandrasekar
Partner

Membership No: 022052
Place :

Date :

B Abdul Wajid
Chief Financial Officer

2017-18

For and on behalf of the Board of Directors

Anil Kumar Babaleshwar
Director (Technical)

Dr. R Ragapriya, IAS
Managing Director
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GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED
(CINNO. - U04010KA2002SGC030436)
Registered Office at Station Road, Gulburga, Karnataka - 585 102

NOTE - 1: SIGNIFICANT ACCOUNTING POLICIES

.  BACKGROUND:

Gulbarga Electricity Supply Company Limited (GESCOM) is a Limited Company which is fully owned by
Government of Karnataka. GESCOM is engaged in the business of retail distribution of power in the area of
Northern Karnatakacomprising Six Districts namely Bidar, Gulbarga, Yadgir, Raichur, Bellary and Koppal.

[I. SIGNIFICANTACCOUNTINGPOLICIES

1 METHODOFACCOUNTING

11

The financia statements have been prepared under historical cost convention and on accrual basis of
accounting in accordance with the provisions of the Electricity Supply Annual Accounts Rules 1985
(ESAAR) framed under the repealed Electricity (Supply) Act, 1948 as well as those to comply with
Accounting Standards (“AS") specified under Section 133 of the CompaniesAct, 2013 read with Rule 3
of the Companies (Indian Accounting Standards) Rules asammended from timeto time. to the extent not
inconsistent with the repeal ed Electricity (Supply) Act, 1948.

12

In accordance with the provisions of Section 185(2)(d) of the Electricity Act, 2003, all rules made under
sub -section(1) of Section 69 of the repealed Electricity (Supply) Act, 1948 shall continue to have effect
until such rules are rescinded or modified, as the case may be.

13

Useof Estimates

The preparation of financial statements in conformity with ESAAR / generally accepted accounting
principles requires management of the Company to make estimates and assumptions that affect certain
reported balances of assets and liabilities, disclosures relating to the contingent liabilities as at the date
of the financial statements and reported amounts of income and expense during the year. Accordingly,
future results could differ due to changesin these estimates and the difference between the actual result
and the estimate are recognized in the period in which the results are known / materialize.

2 Property Plant & Equipment (“ PPE”)

21

Buildings are valued at actual cost of acquisition/ construction, less accumulated depreciation and
impairment losses. Land has been revalued as on the date of transition too Indian Accounting Standards
(“IndAS").

22

Assets and liabilities transferred from M/s. Karnataka Power Transmission Corporation Ltd, (KPTCL)
conseguent to unbundling of transmission and distribution activities, have been stated at the amount
indicated by KPTCL in transfer document.

23

PPE acquired/constructed (other than land and buildings) are valued at standard rate (as per rates prescribed
under “ Common Schedule of Rates”), lessaccumulated depreciation and impairment losses. The Schedule
of Rates/ Common Schedul e of Ratesis determined on the basis of previous purchase price and prevailing
market rates).

24

The Company hasthe practice of capitalizing the Assets after thereceipt of Final Bill from the Contractor
and are accepted/approved/certified by the competent authority. The borrowing costs attributableto the
acquisition/construction of qualifying assets are capitalized as part of cost of such assets up to the date
when such assets are ready for its intended use.

2017-18
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25 Employeecost of Officers/ Officialsinvolved in Construction & MaintenanceActivity hasbeen capitalized
in the ratio of 70:30 between Capital and Revenue based on the time and effort put in by such officers/
officials on a conservative basis.

26 Assetsretired from active use and re-issued to works after necessary repairs/servicing are categorized at

the weighted average of the written down value existing in the books of account at that time

3  DEPRECIATION

31 Depreciation on all assets (except lease hold land and Assets created out of Consumer Contribution and
Grants) isprovided on straight line method at the rates as prescribed by CERC from timeto time.

32 Depreciation on all assetsis provided up to 90% of the Original Cost.

33 Depreciation on leasehold land is provided for the years on amortization rates arrived at on the basis of
the lease period.

34  Plant and machinery costing Rs.500/- or lessindividually isdepreciated at 100% in the year in which they
areinstalled and put to use, in accordance with para2.37 of Annexure-111 of ESAAR, 1985.

35 Depreciation is provided from the month of commissioning of the assets.

i) While assessing pro-ratadepreciation in case of commissioning of new assets the full month shall
be considered irrespective of the date of commissioning.

i) Inrespect of decommissioning of assetsthe pro-rata depreciation shall be considered up to the end
of previous full month irrespective of date of de-commissioning of assets.

4 CAPITALWORK IN PROGRESS

41

Materialsissued to Capital Work in Progress are valued at standard rate (as per rates prescribed under “
Common Schedule of Rates’. The Schedule of Rates’Common Schedule of Rates is determined on the
basis of previous purchase price and prevailing market rates.) In respect of labour and direct overheads,
the same is accounted at actual.

5 INVENTORY

51 Inventoriesarevalued at Standard Rate (as per rates prescribed under “ Common Schedule of Rates” .The
Schedule of Rates’Common Schedule of ratesis determined on the basis of previous purchase price and
prevailing market rates)

52 Materials procured for capital and revenue works will be accounted in stocks only after verification,

inspection and clearance of the same by the competent authorities of the Company.

6 RETIREMENTBENEFTS

6.1

In respect of pension and gratuity, Contribution to KPTCL/ ESCOMs Pension & Gratuity Trust is made
based on the actuarial valuation and in accordance with the following formulaevolved by the Trust:-

Pension : 33.02% of (Basic Pay + Dearness pay + DearnessAllowance)

Gratuity : 6.06% of (Basic Pay + Dearness pay)

The Company provides for Pension and Gratuity, a defined benefit retirement plan covering eligible
employees. The Plan provides for a lump sum payment to vested employees at retirement, death or
termination of employment, of an amount based on the respective employee’s salary and the terms of
employment. Liabilitieswith regard to pension and gratuity are determined by actuarial valuation, based
upon which, the company contributes all ascertained liabilities to the KPTCL/ESCOMS Pension and
Gratuity Fund Trust.
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6.2

Theliability towards L eave Encashment and Family Benefit Fund has been provided based on actuarial
valuation under the projected Unit Credit Method

7 REVENUERECOGNITION

71

Revenue from sale of energy is accounted on accrual basis.

72

Provision for unbilled revenue in respect of LT installations billed on bimonthly basisis recognized as
the average of February and March billsof theyear. In respect of LT installations billed on monthly basis,
provision for unbilled revenue is recognized to the extent of 50% of the demand raised in the month of
March. In respect of HT installations, the bills issued with regard to consumption during the month of
March are taken into account.

73

The Tariff/Rural Electrification Subsidy released by Government of Karnataka is recognized as part of
Revenuein accordance of the Government of Karnatakaorder No EN 48 PSR 2006 Bangal ore Dated 13th
June 2007. The Tariff subsidy is claimed from the Government as per the Commission Determined Tariff
(Asper the prevailing tariff order) on the consumption of BJKJupto 18 units per installations per month
and | P Set Category upto and inclusive of 10 HP

74

I'n respect of amount recovered from Contractors/Supplierstowards delay in execution of works/supplies,
the amount is recognized as income upon rejection of the delay condonation request of the contractor/
supplier, by the competent authority. Until such time the sameis accounted under current liabilities. In
the absence of any such request, the amount so recovered would be treated as penalty and credited to
miscellaneous revenue.

75

Interest incomeis accrued on time proportionate bases and in respect of overdue bills on crystallisation.

76

Additional Expenditureincurred in respect of Power purchase Cost over and above the A pproved Power
Purchase Cost in the Tariff Orders of relevant financial years is accounted as Income for the year and
treated as receivables from Consumers as Regulatory Asset in future years

8 ALLOWANCEFORBAD & DOUBTFUL DEBTS

81

Provision for bad and doubtful debtsismade at 4% (as per para4.2 of AnnexureV of ESAAR, 1985) onthe
balance of sundry debtors for sale of power outstanding as at the end of the year in the case of LT
consumers.

82

In case of HT consumers, 100% provision is made on case to case basis, wherever necessary and in
remaining cases, a provision @ 4% is made on the balance of sundry debtors outstanding as at the end
of the year.

83

a. Duesoutstanding for 2 years and above— 100% Subject to amaximum of 10% in afinancial year of the
Total ourstanding | P Set Installation duesb. Dues outstanding between 1 year and 2 years—20% Subject
to a maximum of 7.5% in a financial year of the Total ourstanding IP Set Installation dues. c. Dues
outstanding lessthan 1 years— NIL.

9 ASSETSCREATED OUT OF NON OWNED FUNDS

91 Assets created out of Capital Grants/Contribution from consumers/Deposit Contribution works are
included in the Fixed Assetswith corresponding liahility in the Capital Reserves and the Depreciation on
such assets is progressively sett-off against these reserves.

92 Other grants are credited to the Profit & Loss account.

10 RELEASEDAND SCRAPPEDASSETS

2017-18
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101 Assets not in use and released assets are accounted at Written Down Value on the month of release and
treated as inventory.

102 Scrapped assets are accounted at the residual value i.e., at 10% of the original cost of the asset and
treated as inventory

103 Thetransformers released during the year are removed from assets account only after they are returned
to stores.

11 BORROWING COST:

111 Borrowing coststhat aredirectly attributable to the acquisition, construction or production of aqualifying
asset are capitalized till the date of such assets being put to use, as part of the cost of that asset. When
the funds are borrowed specifically for the purpose of obtaining a qualifying asset, the borrowing costs
incurred on such borrowing, will be set-off against any interest income earned on thetemporary investment
of such borrowed funds till such asset isinstalled and being put to use.

112 Other borrowing costs are recognized as an expensein the period in which they are incurred.

12 TAXATION

121 Current Taxesare measured at the amount expected to be paid using the applicabletax ratesand tax laws.

122 Deferred Tax asset or liablility is recognized for timing differences between the profits as per financial
statements and the profit offered for income taxes, based on tax ratesthat have been enacted or substantially
enacted at the Balance sheet date. Deferred Tax assets resulting from tax losses carried forward are
recognized only to the extent that thereisavirtual certainty that sufficient taxableincomewill beavailable
against which such deferred tax assets can be realized. The carrying amount of deferred tax assetsis
reviewed at each Balance sheet date and reduced to the extent that is no longer probable that sufficient
taxable profit will be availableto allow all or part of the deferred tax asset to be utilized.

13 MATERIAL COST VARIANCE ACCOUNT

131 TheCompany isfollowing the Standard Ratesfor accounting of material receiptsand issuesin accordance
with the guidelines contained in the Electricity Supply Annual Accounts Rules, 1985.

132 The variation in purchase price over the Standard Rate is credited/ debited to the “Material Cost
Variance account” .

133 Thebalanceinthe“Material Cost Variance Account” at the year end will be treated as follows:

a  Credit balanceiscredited to areserve called ‘ Reserve Material Cost Variance'.

b. Debit Balanceisdebited to the* Reservefor Material Cost Variance”. If asaresult of such debit, net
balance in this reserve account is a debit balance, the amount of debit balance shall be charged to
revenue account for the year.

14 SEGMENT REPORTING:

141 The Company isengaged in the activity of distribution of electricity.

142 Considering the Geographical Area of Operations, Economic and political conditions affecting the

operations of the company there is no identifiable reporting segment. Hence no Segment wise report is
furnished.
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15 IMPAIRMENT
151 Financial Assets:

The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assetsisimpaired. Ind AS 109 requires expected credit losses to be measured through aloss allowance.
The Company recognizeslifetime expected lossesfor all contract assetsand / or all trade receivablesthat
do not constituteafinancing transaction. For al other financial assets, expected credit |osses are measured
at an amount equal to the 12-month expected credit losses or at an amount equal to the lifetime expected
credit lossesif the credit risk on the financial asset has increased significantly since initial recognition.

152 Non Financial Assets:

A nonfinancial asset istreated asimpaired when the carrying cost of asset exceedsitsrecoverablevalue.
An impairment loss, if any, is charged to statement of profit and loss, in the year in which an asset is
identified asimpaired.

16 EARNINGPERSHARE

161 Basic and Dilutive Earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting preference dividends and attributable taxes) by the
weighted average number of equity shares outstanding during the period (including dilutive).

17 PROVISIONS

171 A provisionisrecognized when GESCOM hasapresent obligation asaresult of past event; it isprobable
that an outflow of resourceswill berequired to settle the obligation, in respect of which areliable estimate
can be made. Provisions are not discounted to its present value and are determined based on best
estimates required to settle the obligation at the balance sheet date. These are reviewed at each balance
sheet date and adjusted to reflect the current best estimates.

18 CASHANDCASHEQUIVALENTS

181 Cash and Cash Equivalents in the Balance Sheet comprise cash at bank and in hand and short term
investments with an original maturity peirod of |ess than three months.

19 POWERPURCHASE

191 Power purchasein respect of State Grid, Central Grid and other Major Independent Power Producersis
accounted based on the sharing formulaintimated by State L oad Dispatch Centre

192 Interest on Power purchase in respect of State Grid, Central Grid and other Major Independent Power
Producersis accounted based on the sharing formulaintimated by State Load Dispatch Centre

20 FINANCIAL INSTRUMENTS

Financial assets and liabilities are recognized when the Company becomes a party to the contractual
provisionsof theinstrument. Financial assetsand liabilitiesareinitially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities
(other than financial assets and financial liabilities at fair value through profit or loss) are added to or
deducted from thefair value measured on initial recognition of financial asset or financial liability.

201 Cashand Cash Equivalents:

Cash and Cash Equivalents comprise cash and deposit with banks. The company considers all highly
liquid investmentsincluding demand depositswith bank with an original maturity of three monthsor less
and that are readily convertible to known amounts of cash to be cash equivalents.
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202

Financial assetsat amortized cost

Financial assets are subsequently measured at amortized cost if these financial assets are held within a
business whose objective is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset giverise on specified datesto cash flowsthat are solely payments
of principal and interest on the principal amount outstanding.

203

Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For
trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

Il Recent Accounting Pronouncements:

Introduction of new Ind ASSandard/Amendmentsto Il nd ASSandards

Through aNotification dated 28th March 2018, the Ministry of Corporate Affairs hasindicated 1st April
2018 asthe effective date for theimplementation of Ind AS 115- Revenue from Contractswith Customers.
In addition, limited amendments have been madeto some other IndASstandards (IndAS's 2,12, 21, 28
and 40)

The company isin the process of assessing theimpact of the introduction of Ind AS 115- Revenue from
Contractswith Customers and the limited amendmentsto the other Ind AS Standards. Theimpact, if any,
will be disclosed in the financial statementsfor the year ended 31st March 2019.

2017-18
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GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED
(CINNO. - U04010KA2002SGC030436)
Registered Office at Station Road, Gulburga, Karnataka - 585 102
NOTES TO THE FINANCIAL STATEMENTS

2.1 TranstiontolndAS:

These arethe Company’sfirst financial statements prepared in accordance with Ind AS notified
under the Companies (Indian Accounting Standards) Rules, 2015. The adoption of Ind ASwas carried
out inaccordancewith IndAS 101 -  First-timeAdoption of Indian Accounting Standards’ using transition
dateasApril 1, 2016.

IndAS 101 requiresthat al Ind AS be consistently and retrospectively applied for fiscal years
presented. The Company has prepared Opening Balance Sheet on the transition date and subsequent
financia sbased on the accounting policiesset out in Note-1.

In preparing thesefinancials, the Company hasavailed following exemptionsinthetranstionfrom
previous GAAPto IndASinaccordancewith IndAS 101.

Optional Exemptions:
a) Deemed Cost:

Property, plant and equipment and intangible assetswere carried in the balance sheet prepared
under previousGAAPasat March 31, 2016. The Company has el ected to regard such carrying amount
asdeemed cost at thedate of trangitioni.e. April 01, 2016 except for Land. Land hasbeenrevalued onthe
date of transition and the same has been considered as deemed cost.

b) Designation of previously recognized financial instruments

Under INndAS 109, at initia recognition of afinancial asset, an entity may makeanirrevocable
€l ection to present subsequent changesin thefair value of aninvestment in an equity instrument in other
comprehensiveincome. Ind AS 101 alowssuch designation of previoudy recognized financial assets, as
‘fair valuethrough other comprehensiveincome’ on the basisof thefactsand circumstancesthat existed at
thedateof transitionto INdAS.

Accordingly, the Company has designated itsinvestmentsin certain equity instrumentsat fair
valuethrough other comprehensiveincome on the basisof thefactsand circumstancesthat existed at the
dateof transitionto INdAS.
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2.2 Thefollowing satement providesfirg-timelnd ASadoption reconciliation that quantifiesthesignificant
differencesarising on account of trangition from previousGAAPto IndAS

Asat March 31,2017 Asat April 01,2016
S. Particulars Amount as per Effect of Amount as per [ Amount as per Effect of Amount as per
No. previous GAAP |transition to Ind Ind AS previous GAAP | transition to Ind Ind AS
AS AS
I. | ASSETS
Non-current assets
(@ Property, plant and
equipment 25,07,43,23,157 | 9,14,37,13,580 | 34,21,80,36,737 |21,02,33,58,958 | 9,14,37,13,580( 30,16,70,72,538
(b) Capital work-in-progress 1,28,86,98,647 - | 1,28,86,98,647 | 2,68,64,76,676 2,68,64,76,676
(©) Other Intangible assets 7,18,92,402 7,18,92,402 3,13,20,073 3,13,20,073
(d) Financial assets
(i) Investments 2,51,00,000 - 2,51,00,000 2,51,00,000 2,51,00,000
(6 Deferred tax assets (net) 8,99,56,870 | (8,99,56,870) - 8,99,56,870 (8,99,56,870) -
(f) Other non-current assets 1,40,84,33,204 - | 1,40,84,33,204 | 2,11,84,14,858 2,11,84,14,858
Total Non-current assets 27,95,84,04,280 | 9,05,37,56,710 | 37,01,21,60,990 |25,97,46,27,435 | 9,05,37,56,710( 35,02,83,84,145
Current assets
(@ [Inventories 1,82,16,64,828 1,82,16,64,828 | 1,49,09,76,937 1,49,09,76,937
(b) Financial assets
(i) Unbilled Revenue 2,01,24,23,981 - | 2,01,24,23,981 | 1,85,99,05,241 -l 1,85,99,05241
(ii) Trade receivables 25,31,25,55,527 |(9,31,15,59,837) | 16,00,09,95,690 |21,72,71,51,979 | (5,77,39,00,000) [ 15,95,32,51,979
(iii) Cash and cash equivalents 2,37,24,88,115 2,37,24,88,115 | 2,08,04,58,565 2,08,04,58,565
(iv) Other financial assets 4,68,98,06,779 4,68,98,06,779 | 4,06,73,72,138 4,06,73,72,138
(v) Other current assets 8,14,23,93,128 8,14,23,93,128 (11,51,14,41,134 11,51,14,41,134
Total Current assets 44,35,13,32,358 |(9,31,15,59,837) | 35,03,97,72,521 |42,73,73,05,994 | (5,77,39,00,000)| 36,96,34,05,994
Total Assetsbefore Regulatory
Deferral Account 72,30,97,36,638 | (25,78,03,127) | 72,05,19,33511 |168,71,19,33,429 | 3,27,98,56,710| 71,99,17,90,139
Regulatory Deferral Account-Assts 9,31,15,59,837 | 9,31,15,59,837 5,77,39,00,000,| 5,77,39,00,000
TOTALASSETS 72,30,97,36,638 | 9,05,37,56,710 | 81,36,34,93,348 |168,71,19,33,429 | 9,05,37,56,710| 77,76,56,90,139
I. | EQUITYANDLIABILITIES
Shareholders funds
(@ Share capital 7,76,76,61,040 7,76,76,61,040 | 3,05,13,61,040 -l 3,05,13,61,040
(b) Other equity 33,80,14,642 | 6,95,08,78,078 | 7,28,88,92,720 | 4,90,58,17,919 | 6,49,30,40,211| 11,39,88,58,130
TOTALEQUITY 8,10,56,75,682 | 6,95,08,78,078 | 15,05,65,53,760 | 7,95,71,78,959 | 6,49,30,40,211( 14,45,02,19,170
I. | LIABILITIES
Non-current liabilities
(@ Financial liabilities
(i) Borrowings 7,51,60,73,199 7,51,60,73,199 | 6,98,18,31,558 6,98,18,31,558
(i) Other financial liabilities 4,08,28,12,216 4,08,28,12,216 | 4,23,22,55,857 4,23,22,55,857
(b) Provisions 74,30,99,196 74,30,99,196 | 65,63,94,502 - 65,63,94,502
(©) Deferred tax liabilities (net) -1 1,98,27,36,252 | 1,98,27,36,252 - | 1,98,27,36,252| 1,98,27,36,252
Total Non current liabilities 12,34,19,84,611 | 1,98,27,36,252 | 14,32,47,20,863 |11,87,04,81,917 | 1,98,27,36,252| 13,85,32,18,169
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Asat March 31,2017 Asat April 01,2016
S. Particulars Amount as per Effect of Amount as per | Amount as per Effect of Amount as per
NoO. previous GAAP transition to Ind Ind AS previous GAAP transition to Ind Ind AS
AS AS
Current liabilities
(@ Financial liabilities
(i) Borrowings 1,61,52,86,249 1,61,52,86,249 83,59,35,981 83,59,35,981
(i) Trade payables
(i) micro and small enterprises, and
(if) other than micro and
small enterprises 45,56,76,89,278 |  12,01,42,380 | 45,68,78,31,658 |43,57,02,66,760 57,79,80,247| 44,14,82,47,007
(iii) Other Financial Liahilities - - - - - -
(b) Provisions 20,86,59,297 20,86,59,297 22,19,81,156 22,19,81,156
(c) Other current liabilities 4,47,04,41,521 4,47,04,41,521 | 4,25,60,88,656 4,25,60,88,656
(d) Current Tax Liabilities (Net) - - - -
Total Current liabilities 51,86,20,76,345 | 12,01,42,380 | 51,98,22,18,725 |48,88,42,72,553 57,79,80,247| 49,46,22,52,800
TOTAL EQUITY AND LIABILITIEY 72,30,97,36,638 | 9,05,37,56,710 | 81,36,34,93,348 [68,71,19,33,429 | 9,05,37,56,710| 77,76,56,90,139
b Reconciliation of lossbetween Ind ASand previousGAAP (Rs)
Natureof adjustments Amount
Net Loss after tax asreported under Previous GAAP (3,12,84,09,016)
IndAS: Adjustmentsincrease/(decrease)
Prior Period expense of earlier year adjusted in opening 57.79,80,247
balance
Prior Period expense of current year adjusted (12,01,42,380)
Actuarial gains/losses in respect of employees defined .
benefit plans reclassified as other comprehensive income 45,78,37,867
Total Ind ASadjustmentsaffectinglossasper statement of
profit and loss
Profit under IndAS (after tax) (2,67,05,71,149)
Other comprehensiveincome
Actuarial gains/losses in respect of employees defined
benefit plans reclassified as other comprehensive income )
Fair value adjustments on investments ( Mark to Market of i
Mutual Funds)
Deferred tax Asset in respect of above items(net) -
Total Ind ASadjustmentsof other comprehensiveincome -
Total comprehensiveincomereported under IndAS (2,67,05,71,149)

91
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¢) Reconciliation of Other equity between Ind ASand previousGAAP

Natureof adjustments Asat March 31,2017 Asat April 1,2016
Other Equity asreported under Previous GAAP (1,60,14,85,364) 18,95,17,916
Effect of TransitiontoInd AS:
RevduationgainonLand 9,14,37,13,580 9,14,37,13,580
Deferred tax liabilties (net) (2,07,26,93,122) (2,07,26,93,122)
Reclassfication of Share
Application money pending allotment 1,93,95,00,003 4,71,63,00,003
Prior period - correctly recognised
(toyear whichit belongs) (12,01,42,381) (57,79,80,247)
Total Ind ASAdjustments 8,89,03,78,080 11,20,93,40,214
Other equity under INndAS 7,28,88,92,716 11,39,88,58,130

d

There were no significant reconciliation items between cash flows prepared under previous GAAP and those
prepared under Ind AS.

Notes:

A

2017-18 92

Under previous GAARP, there was no requirement to present investment property as a distinct line item and the
same was included under property, plant and equipment as at March 31,2016 and non current investments as at
March 31,2017 and measured at cost..

Under previous GAAP, non current Investments were recognized at cost. Where applicable, provision was made
to recognize adecline, other than temporary, in valuation of such Investments. Under Ind AS, financial assetsin
equity instruments (other than investments in subsidiaries, associate and joint ventures) are to be recognized at
fair value through other comprehensive income.

Under previous GAAP, rental deposits were recognised at amount paid to lessors. Under Ind AS, lease deposits
are carried at amortised cost over the period of deposits.

Under previous GAAP, alowance for trade receivables and dues from consumers were recognized based on the
incurred loss method. Under Ind AS, loss allowance are based on probable oss assessment as estimated by the
management.

Under previous GAAP, actuarial gains and losses on measurement of employees defined benefit plans were
recognized in the statement of profit and loss. Under Ind AS, the same are recognized under other comprehensive
income. Suitable reclassifications have been done.

Under previous GAAP, deferred tax was accounted based on timing differencesimpacting the Statement of Profit
and Lossfor the period. Under Ind AS, Deferred tax isrecognised for temporary differences between tax and book
bases of the relevant assets and liabilities.
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G

NOTES TO THE FINANCIAL STATEMENTS

7) Included in above PPE by way of Capitalisation of Interest & Capitalisation of assetsby way
of consumer contribution/grants/deposit contribution works:

UlRUAd «z#zQ _g8ghdi
PA¥a oAikdv

GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED
(CINNO. - U04010KA2002SGC030436)
Registered Office at Station Road, Gulburga, Karnataka - 585 102

Particulars 31-Mar-18 31-Mar-17 01-Apr-16
Capitalisation of I nterest:
Opening Balance 32,79,59,781 | 32,79,59,781 | 32,79,59,781
Add: For theyear -
Closing Balance 32,79,59,781 | 32,79,59,781 | 32,79,59,781
Capitalisation of assetsby way of
consumer contribution/grants/deposit
contribution works:
Opening Balance 6,89,44,41,698 | 5,24,81,84,873 | 4,62,12,17,282
Add: For theyear 51,91,90,042 | 1,64,62,56,825 | 62,69,67,591
Closing Balance 7,41,36,31,740 | 6,89,44,41,698 | 5,24,81,84,873
4 Capital Work In Progress:
Particulars Asat March 31,|Asat March 31, AsatApril 01,
2018 2017 2016
Capitalisation of I nterest:
a Pant& Machinery 84,79,98,245 | 1,28,86,98,647 | 2,68,64,76,676
84,79,98,245 | 1,28,86,98,647 | 2,68,64,76,676
5 IntangibleAssetsunder development:
ad Computer Software 7,40,17,653 7,18,92,402 3,13,20,073
7,40,17,653 7,18,92,402 3,13,20,073
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G|

7 Deferred tax Assets (Net):

Particulars 31-Mar-18 31-Mar-17 01-Apr-16
a) Deferredtaxliability:
)  Onaccount of depreciationon
fixed assets (other than land) - 1,90,6,2,76,319 | 1,69,74,34,863
i)  Onaccount of revaluationof land | 2,07,26,93,122 (2,07,26,93,122 | 2,07,26,93,122
i)  Onaccount of fair valuation of
investments - - -
Tota 2,07,26,93,122 |3,97,89,69,441 | 3,77,01,27,985
b) Deferred tax asset:
) Onaccount of depreciationon
fixed assets (other than land) 8,99,56,870 |1,22,02,19,515 | 1,16,54,76,164
if)  Onaccount of timing differences
inrecognition of expenditure 77,60,13,674 62,19,15,569
Totd 8,99,56,870 |1,99,62,33,189 | 1,78,73,91,733
Net Deferred tax (liability)/asset (1,98,27,36,252) ({1,98,27,36,252) |(1,98,27,36,252)
8 Other non current assets:
Particulars 31-Mar-18 31-Mar-17 01-Apr-16
(unsecured and consider ed good)
a) Advancepayment of tax (net) - | 44,63,71,248 44,49,22,084
b) Capita advances 1,71,30,28,215 | 79,26,73,686 | 1,49,72,48,422
C) Security deposits 17,11,45,803 | 16,93,88,270 17,62,44,352
d) Security deposits- Others - - -
1,88,41,74,018 |1,40,84,33,204 | 2,11,84,14,858
Less: Allowance for other non current assets - - -
1,88,41,74,018 |1,40,84,33,204 | 2,11,84,14,858
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9. Inventories:

Particulars 31-Mar-18 31-Mar-17 01-Apr-16
Socks, spares and loosetools
a) Materiaslyingat Stores 1,34,19,99,214 | 1,42,20,00,372 1,15,20,17,001
b) Materiaswith Contractors 1,86,08,819 1,53,64,794 1,60,30,300
C) Materidswith Employees 1,80,11,269 73,05,828 1,10,50,140
d) Obsolete/ Scrapped Assets 1,46,82,016 92,29,691 63,36,907
€) WDV of Faulty/DismantledAssets | 43,40,05,341 36,77,64,143 30,55,42,589
1,827,306,659 | 1,821,664,828 | 1,49,09,76,937
10. Unbilled Revenue:
Particulars 31-Mar-18 31-Mar-17 01-Apr-16
Unbilled Revenue 2,37,26,90,170 |2,01,24,23,981 | 1,85,99,05,241
2,37,26,90,170 |2,01,24,23,981 | 1,85,99,05,241
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Particulars 31-Mar-18 31-Mar-17 01-Apr-16
a) Tradereceivablesexceedingsix months | 4,25,11,38,126 [13,45,46,47,928 | 13,36,54,60,635
b) others 7,05,21,29,845 | 54,259,25,432 | 4,68,39,64,698
11,30,32,67,971 118,88,05,73,360 | 18,04,94,25,333
Less Allowancefor doubtful receivables 3,54,83,57,480 | 2,87,95,77,672 2,09,61,73,354
7,75,49,10,491 16,00,09,95,688 | 15,95,32,51,979
Additiond information:
1) Breakup of above:
a) Secured, considered good 5,52,25,76,657 | 4,91,74,79,167 | 4,52,08,68,091
b) Unsecured, considered good 2,23,23,33,834 [11,08,35,16,521 | 11,43,23,83,888
c) Doubtful 3,54,83,57,480 | 2,87,95,77,672 | 2,09,61,73,354
Totd 11,30,32,67,971 [18,88,05,73,360 | 18,04,94,25,333
Less: Allowancefor doubtful receivables($) | 3,54,83,57,480 | 2,87,95,77,672 | 2,09,61,73,354
7,75,49,10,491 16,00,09,95,688 |15,95,32,51,979

(%) Anamount of Rs. 99.37 Croresistransferred by GoK inthe Opening Balance of the Company, as
provision towards Bad & doubtful consumer receivables. In accordance with the clause (b) of the
Government of Karnatakaorder No DE 48 PSR 2003 dated 31.05.2003, the sameis not to be adjusted
against any consumer categoriesat the Sub Divisionsof the ESCOMSs. The provision towards Doubtful
duesfrom Consumersamounting to Rs. 354.84 croresisinclusive of the aforesaid provision. Besidesthe
above, 100% provision ismade on caseto case basisunder HT installations category which
worksoutsRs. 44.32 Crsand 10% provision iscreated on | P set Dues outstanding for more
than 2 year swhich works out to Rs.197.19 Crores. On the Balance Debtors, 4% provision is

made.

2017-18
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12 Cash and Cash Equivalents:

Particulars 31-Mar-18 31-Mar-17 01-Apr-16
Cash and cash equivalents:
a) Balanceswithbanks
- in current accounts 57,95,41,236 64,06,08,490 88,75,55,443

-in other accounts (to the extent
held asmargin money or security

againgt the borrowings, guarantees,

other commitments) 40,80,58,125 |1,65,36,91,937 | 1,04,25,27,857
b) Cashonhand 5,20,77,781 1,73,47,677 14,98,41,230
¢) Cheguesand FundsinTransit 11,138 4,23,000 1,53,000
d) StampsonHand 4,47,072 417,011 3,81,035

Total 1,04,01,35,352 | 2,37,24,88,115 | 2,08,04,58,565

*  Cash& Bank Balanceincludesa. Unrecouped Vouchers: Rs.1,24,362/- & b. Suspense: Rs.
14.56 lakhs (some of the suspense vouchers are not charged off within 3 months from the
Balance Sheet date.)

** Lien Deposit serving as security against LC for Central Government Stations (Power
Generators)

Thereisadifferencein cash balance asper cash certificate ascompared to the Balance asper Tria
Balance under A/c Code 24.110 in respect of Raichur Division and the sameison account of mis-
appropriationin Deodurga Sub Division and to pending reconciliation.
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Particulars 31-Mar-18 31-Mar-17 01-Apr-16
a) Advanceto Suppliers 14,33,68,879 33,72,363 59,34,105
b) Advanceto Employees 3,46,61,861 1,94,44,235 1,80,70,165
C) RecevablefromAssociates
(KPTCL/ESCOMS/PCKL) 5,33,88,63,635 | 4,53,23,68,927 | 3,87,79,48,927
d) ReceivablefromPower Generators | 25,61,51,104 13,46,21,254 16,54,18,941
5,77,30,45,479 | 4,68,98,06,779 | 4,06,73,72,138
Less: Allowancefor other financia assets - - -
5,77,30,45,479 | 4,68,98,06,779 | 4,06,73,72,138
Additiond information:
1) Breakup of above:
a) Secured, considered good 40,60,07,170 40,60,07,170 40,60,07,170
b) Unsecured, considered good 5,3670,38,309 | 4,28,37,99,609 | 3,66,13,64,968
c) Doubtful - - -
Total 5,77,30,45,479 | 4,68,98,06,779 | 4,06,73,72,138
Less: Allowancefor doubtful advancesfor
advance paid to suppliersand other
receivables = = =
Total 5,77,30,45,479 | 4,68,98,06,779 | 4,06,73,72,138
14 Other Current Assets:
Particulars 31-Mar-18 31-Mar-17 01-Apr-16
a) Receivablefrom Gover nment of
Karnataka:
Rurd Electrification Subsidy 30,50,87,720 30,50,87,720 30,50,87,720
Taiff Subsidy 6,31,31,02,034 | 7,73,20,15,902 |11,10,47,92,529
RDPR Dues 2,07,45,62,711 - -
b) Recevablefrom Penson/Gratuity
Trugt 9,74,41,075 5,31,71,882 5,81,91,420
c) Receivablefrom beneficiariesof
Solar Lantern 1,94,06,483 2,45,31,120 1,90,36,448
d) Prepaid Expenses 12,48,166 12,96,141 12,26,967
€) Incomeaccrued and not due 2,30,95,417 2,52,06,154 2,13,53,669
f) ClamsforlossDamageto
Capital Assets 10,84,209 10,84,209 17,52,381
8,83,50,27,815 | 8,14,23,93,128 |11,51,14,41,134
Less: Allowancefor doubtful advances
for advance paid to suppliersand others - - -
8,83,50,27,815 | 8,14,23,93,128 (11,51,14,41,134
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15 Regulatory Deferral Accounts:
Particulars 31-Mar-18 31-Mar-17 01-Apr-16

Regulatory Deferral Account - Liability:
Regulatory Liabilities - - -
Regulatory Deferral Account-Asset:

Regulatory Assets 8,10,11,29,873 | 9,31,15,59,837 | 5,77,39,00,000
Regulatory Deferral Account - Asset/
(Liability) 8,10,11,29,873 | 9,31,15,59,837 | 5,77,39,00,000

Rate Regulated Activities:

(i) AsperthelndAS-114Regulatory Deferral Accounts the businessof dectricity distributionisa
Rate Regulated activity wherein the regul ators determine Tariff to be charged from consumers based on
prevailing regulationsin place.

TheMulti Year Tariff (MY T) Regulationsissued by Karnataka Electricity Regulatory Commission
(“KERC") isapplicableto the Company’sdistribution business. According, to theseregulations, the
regulatorsshal determinetariff inamanner inwhichthe Company can recover itsfixed and variable costs
including assured rate on return approved equity base, from itsconsumers. The Company determinesthe
Revenue, Regulatory Assetsand Liabilitesas per thetermsand conditions specified in respective MY T
Regulations.

(i) Reconciliation of Regulatory Assets/Liabilitiesof distribution busnessasper RateRegulated Activities
ason March 31, 2018, and March 31, 2017 isasfollows:

Particulars Asat 31-Mar-18| Asat 31-Mar-17
Opening Regulatory Assets(net) 9,31,15,59,837 | 5,77,39,00,000
Regulatory Income/(Expenses) duringtheyear:
(i) Power Purchase Cost 4,56,34,70,036 | 3,53,76,59,837
(i) Reversal of earlier yearsincomerecognised 5,77,39,00,000) -
Closing Regulatory Assets (net) 8,10,11,29,873 | 9,31,15,59,837
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GULBARGA ELECTRICITY SUPPLY

COMPANY LIMITED
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Particulars Asat March 31, 2018|Asat March 31, 2017| Asat April 01,2016
Number T Number T Number T
16 Sharecapital:
Authorized: (*)
Equity sharesof
» 10/-each 1,20,00,00,000 |12,00,00,00,000 80,00,00,000 | 8,00,00,00,000 80,00,00,000| 8,00,00,00,000
1,20,00,00,000 |12,00,00,00,000 80,00,00,000 | 8,00,00,00,000 80,00,00,000| 8,00,00,00,000
| ssued, subscribed and fully
paidup:
Equity sharesof #10/-each
Atthebeginning of theyear 776766104 | 7,76,76,61,040 30,51,36,104 | 3,05,13,61,040 30,51,36,104| 3,05,13,61,040
| ssued duringtheyear
- by way of issueof fully paid up
equity shares 33,81,90,000 | 3,38,19,00,000 47,16,30,000 | 4,71,63,00,000
Atthecloseof theyear 1,11,49,56,104 | 11,14,95,61,040 776,766,104 | 7,76,76,61,040 30,51,36,104| 3,05,13,61,040
Total carriedtoBalanceShegt 11,14,95,61,040 7,76,76,61,040 3,05,13,61,040
a.  Paticularsof equity shareholdersholding morethan 5% of thetotal number of equity sharecepitd:
] Asat March 31, 2018 Asat March 31, 2017 Asat March 31, 2016
Particulars
Number |Percemtage|| Number |Percemtage(| Number | Percemtage
()  Governmentof Karnataka 1,11,49,56,095 99.9% 77,67,66,095 99.9% 30,51,36,095 99.9%

The Company hasonly one classof equity shareshaving apar value of Rs. 10/- each. Each holder

of equity sharesisentitled to onevote per share. Inthe event of liquidation of the Company, the holdersof
theequity shareswill be entitled to receive the remaining assets of the Company, after distribution of all
preferential amounts. Thedistributionwill bein proportionto theequity sharesheld by the sharehol der
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Non- Current Liabilities
18 Borrowings.

Particulars 31-Mar-18 31-Mar-17 01-Apr-16
) Securedloans:
a Loanfrom Others 8,02,79,44,833| 8,74,72,45,205 | 7,55,53,58,042

Less: Current maturitiesonloanfromothers| 1,74,51,31,435| 1,29,74,69,560 65,23,87,944
6,28,28,13,398| 7,44,97,75,645 | 6,90,29,70,098

[1) Unsecured loans:
a Loanfrom Others 6,62,97,557 7,88,61,460 9,27,30,363
Less: Current maturitieson loan from others 1,25,63,903 1,25,63,903 1,38,68,903
5,37,33,654 6,62,97,557 7,88,61,460
Total Borrowings 6,33,65,47,052( 7,51,60,73,202 | 69,818,31,558

Additional infor mation:
Secured L oans:

Particulars 31-Mar-18 31-Mar-17 01-Apr-16

Term Loansfrom Others

L oansfrom Rural Electrification
Corporation Limited, New Delhi.
-APDRP Counter part funding 1,87,61,297 2,26,75,637 5,34,14,077

(Secured by Hypothecation of all existing
unencumbered moveable properties
including machinery, equipments, machinery
spares, tools, implements, and accessories
installed / created / erected and all future
moveabl eincluding machinery, equipmetns,
machinery spares, tools, implements, and
accessoriesinstalled / created / erected in
futureand itsstock of material sequipments
bought or to be bought out of the loan
amount. The Tenureof theloanis 13 years
with 3 years moratorium, repayablein 10
equd annud ingalments. Repayment Sarting
from 2009. Interest rateis8.00%)
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Particulars 31-Mar-18 31-Mar-17 01-Apr-16

PFC - RAPDRP 27,87,45,229 | 36,05,31,446 40,16,80,330

Part A -Thetenureof loan originaly was 10
years from the date of disbursement
inclu-ding morotorium period of 3yearsfor
both Principa andinterest. Interest tobepaid
as notified by Ministery of Financefromtime
to time. * Secured by way of hypotecation
on the newly financed assests under the
project assecuritiesfor loan. TheTenureof
theloanismodified as10yearswith 5years
morato-rium repayable in equa annual
installments. (i.e.Moratorium period
extendedby two years). Interest rate is
11.50%. Part B- TheTenureof theloanis
20yearswith 5yearsmoratorium. Repayable
inequal annual installments starting from
2016. Interest rateis 11.50%.)

Loan from Rural Electrification
Corporation 5,28,84,24,040 | 5,86,57,45,448 | 5,86,70,74,259

a REC-Rura Load Management System-
Rs. 36.84 Crores- The Tenure of the
loanis13yearswith 3yearsmoratorium.
repay- able in 10 equal annual
ingalments. Starting from 2011. Interest
rateis 10.90%.

b REC-NJY (Phase-l) Rs.108.19 Crores-
TheTenureof theloanis13yearswith 3
yearsmoratorium. Repayablein 10 equd
annual installments. Repayment Sarting
from 2016. Interest rateis 11.00%.

¢ REC-Reconductoring - Rs. 139.87
Crores- The Tenure of theloanis 13
years with 3 years moratorium.
Repayable in 10 equal annual
installments. Repayment starting from
2010. Interest rate varying from 9.75%
to0 10.90%.
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Particulars 31-Mar-18 31-Mar-17 01-Apr-16

d REC-DTC Metering - Rs. 128.04
Crores- The Tenure of theloan is 13
years with 3 years moratorium.
Repayable in 10 equal annual
installments. Repayment starting from
2014. Interest rateis 12.50%.

e REC-RGGVY -Rs. 12.72Crores-The
tenureof theLoanis15yearswithSyears
moratorium. Repayable in 10 equal
annud ingdlment. Interest rateisvarying
from 10%t0 12.5%.

L oansfrom Power Finance Cor por ation 1,42,69,788 1,65,22,913 1,95,27,079

(Secured by hypothecation of Assetscreated
under the project - Nirantara Jyoti. The
Tenureof theloanis12 yearsrepayablein
48 equal quarterly ingta lmentsstarting from
2010. Interest rate 11.75)

L oansfrom Power Finance Cor poration 20,30,76,319| 26,31,23,008 31,24,25,108

(Secured by hypothecation of Assetscreated
under the project - DTC Metering. The
Tenureof theloanis5yearsrepayablein 20
equal quarterly installments starting from
2009. Interest rateis 10.90%)

L oan from Rural Electrification
Corporation - PS| 53,62,25,991| 61,91,72,012 60,28,01,312

(Secured by hypothecation of Assetsingtaled
in Sub Stations constructed under the
project. The Tenure of theloanis 13 years
with 3 years moratorium. Repayablein 10
equal annnud ingalmentsstarting from 2010.
Rate of Interest isvarying from 8.25% to
10.90%)
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Particulars

31-Mar-18

31-Mar-17

01-Apr-16

L oansfrom Power Finance Cor por ation

16,25,39,333

22,59,07,873

29,84,35,877

(Secured by hypothecation of Movable
Assets comprising 2x 5 MVA, 33/11 KV
Sub Stations and associated lines. The
Tenureof theloanis12 yearsrepayablein
48 equal quarterly ingtalmentsstarting from
2004 & 2007. Interest rate varying from
8.00% to 11%)

L oansfrom Commercial Banks

1,52,59,02,836

1,37,35,66,868

a) Syndicate Bank

(Secured by 1st pari passu charge by way
of hypothecation of receivablesof company
along with other working capital lenders..
The Tenure of the loan is three years
repayablein 36 equal quarterly ingtallments
starting from Jan 2017 with an Interest rate
of oneyear MCLR+0.50% pai.e 10.95%

pa)

Sub-Total

8,02,79,44,833

8,74,72,45,205

7,55,53,58,042

Less: Current Maturities:

1,74,51,31,435

1,29,74,69,560

65,23,87,944

Total

6,28,28,13,398

7,44,97,75,645

6,90,29,70,098

Unsecured Loans:

1 Loansfrom Government - PMGY
(Thetenureof theloanis20yearswith
5yearsmoratorium, principa being
repayableinequa Annua Instalments,
repayment starting from 1st Sep 2010
and ending during Sep 2024. Therate
of Interestis12%. )

3,07,31,270

3,61,81,916

4,16,32,562

2 Loansfrom Government - APDRP
(Thetenureof theloanis 13 yearswith
3yearsmoratoriam, principal being
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Particulars 31-Mar-18 31-Mar-17 01-Apr-16
repayablein 10 equal Annua
Installments, repayment starting from
2009 and ending during 2018. Therate
of Interestis8%.) 3,55,66,287 4,26,79,544 4,97,92,801
3 Loanfrom GoK - Power Sector
Automation
(Thetenureof theloanis10years
starting from 3rd Dec 2007 and rate of
interestis 9% repayablein 10 equal
annud ingtalmentsstarting from 3rd
Dec 2007 and endson Dec 2017) - - 13,05,000
Sub-Total 6,62,97,557 7,88,61,460 9,27,30,363
Less: Current Maturities: 1,25,63,903 1,25,63,903 1,38,68,903
Total 5,37,33,654 6,62,97,557 7,88,61,460
19 Other Financial Liabilities:
a) Deposit Contribution Work (75,86,251) | (44,63,64,495) (5,42,97,616)
b) Security Deposit from Consumers 4,92,56,62,798 | 4,52,91,76,711 | 4,28,65,53,473
4,91,80,76,547| 4,08,28,12,216 | 4,23,22,55,857
20 Provisions:
a Provisonfor Family Benefit Fund 5,37,58,508 5,03,06,251 4,41,61,489
b) Provisonfor Leave Encashment 44,51,65,655( 47,02,61,831 38,97,01,899
C) Provision made by GOK towards consumers 59,6,95,651 5,96,95,651 5,96,95,651
d) BRPII Adjustment given by GOK
i.r.oSMIORE 12,93,06,507| 12,93,06,507 12,93,06,507
€) Other Payablesto GoK 3,35,28,956 3,35,28,956 3,35,28,956
72,14,55,277| 74,30,99,196 65,63,94,502
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Particulars 31-Mar-18 31-Mar-17 01-Apr-16
21 Borrowings.
) Securedloans:
a) Loansrepayableondemand 74,39,69,617( 94,86,19,585 83,59,35,981
- from others -| 66,66,66,664 -
Total 74,39,69,617| 1,61,52,86,249 83,59,35,981
1) Detailsof security for secured |oans:
a) Loanfrom Banks:
(Secured by Charge on Receivablesfrom
Consumers) 74,39,69,617| 94,86,19,585 83,59,35,981
b) Loanfrom Others:
(Secured by hypothecation of Assetssuch
as overhead lines comprising of towers,
poles, fixtures, overhead conducturs and
devices, - lineson fabricated stedl supports
- 11 kv ontreated wooden poles. TheTenure
of the loan is 12 months repayable in 12
equa monthly ingalmentsstarting from
Dec 2016 Rate of Interest @ 12.25% pa) - 66,66,66,664 -
22 Tradepayables:
a) Total outstanding duesof microand
small enterprises - - -
b) Total outstandingduesother than
microand small enterprises 41,34,51,73,94245,68,78,31,658 (44,14,82,47,007
41,34,51,73,942 45,68,78,31,658 |44,14,82,47,007
Additional Information:
1 TradePayablesfor Purchaseof Power | 36,20,82,11,855(32,51,25,34,403 |33,69,65,54,630
2 Other Liability for Outstanding Expenses  5,90,01,00,593( 5,11,73,87,101 65,46,66,681
3 PayabletoAssociates- KPTCL/PCKL
/other ESCOMs (76,31,38,501) | 7,93,77,67,774 | 9,219,045,448
41,34,51,73,948 145,56,76,89,278 | 43,570,266,759
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(%) Micro, Small and Medium Enterprises Development Act, 2006: Under Micro, Small Medium
Enterprises Devel opment Act, 2006 read with notification no:8-7-2006-CDN dt17-05-2007, certain
disclosuresarerequired to be maderédating to Micro, Small and Medium Enterprises. The Company is
inthe processof compiling relevant information from itssuppliersabout their coverage under thesaidAct.
Sincetherelevant information isnot readily available, no disclosures have been madein the accounts.
However, intheview of the management, theimpact of interest, if any, that may be payableinaccordance
with provisionsof thisAct isnot expected to be materia . Also no amountsaredueto smal scaleindustria
undertaking to whom the Company owes and which is outstanding for more than 30 daysasat 31st

March 2018.
Particulars 31-Mar-18 31-Mar-17 01-Apr-16
23 Provisons
a) Provisonfor Earned Leave Encashment 8,70,81,868 8,35,09,557 6,59,67,857
b) Provisionfor EmployeeBenefits 32,30,68,958| 12,09,99,116 15,18,15,040
c) Provisonfor Family Benefit Fund 46,83,709 41,50,624 41,98,259
41,48,34,535| 20,86,59,297 22,19,81,156
24 Other current liabilities:
a Current Maturitiesof Longtermdebts | 1,75,76,95,338| 1,31,00,33,463 66,62,56,847
b) Excesscredit under reconciliation
withBank 6,97,21,996 5,87,80,931 4,47,88,932
c) Interest accrued and payable
to consumers 66,31,62,107| 59,32,93,161 54,49,01,109
d) Interest accrued but not due onloans 23,37,43,616( 28,20,71,398 25,93,87,820
€) Interunitaccounts (6,85,44,524)| 11,88,95,427 13,80,20,225
f) Liability towardsconsumers 4,34,49,790 2,80,94,322 2,69,28,728
g MiscdlaneousDeposits/other liabilites 21,16,54,568( 24,10,30,770 26,41,75,871
h) Payabled/liabilitiesfor suppliesiworks 1,588,276,869| 1,56,66,07,145 | 1,93,95,92,219
i) Security depositincashfrom
Suppliers/ Contractors 9,32,33,899 9,49,09,672 8,32,33,840
j) Statutory Liabilities (5,63,50,699)| 17,67,25,232 28,88,03,065
4,53,60,42,960( 4,47,04,41,521 | 4,25,60,88,656
25 Current Tax Liabilities(Net):
a) Provisonfor tax (net of advancetax) 3,67,56,027 - -
3,67,56,027 - -
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26 Contingent Liabilitiesfor which no provision has been made by the Company.
Particulars Pendingat/with | 31-Mar-18 31-Mar-17 01-Apr-16
T T T z
1 Issue of C-Forms Karnataka Appealated Tribunal Rs. 82.55 Lakhs Rs. 82.55 Lakhs Rs. 82.55 Lakhs
2 Intimation regarding default in TDS statement
based on the Tax Payers data reflected in the
Computer System of the Department for Short
Deduction/Short Payments/Late Deduction/
Late Payments/Late filings and interest thereor] DIT (TDS) Rs. 364.96 Lakhs Rs. 358.14 Lakhs Rs. 991.09 Lakhs
3 TDS on Transmission charges & others CIT / High Court / Supreme Couft Rs. 10377.58 Lakhs Rs. 10377.58 Lakhs Rs. 10377.58 Lakhs
4 Incorrect/excess/arrears hilling pending Appealte Authorities Rs. 1661.27 Lakhs Rs. 1534.23 Lakhs Rs. 2362.00 Lakhs
5 Interest on Power Purchase Parties Claims against the Company
not acknowledged as debts — — Rs. 99.81 Lakhs
6 Security to energy suppied by the Power
Generators in the form of LC Various Banks Rs. 1276 Lakh Rs. 9033 Lakh Rs. 14234 Lakh
7 For loss of life on account of electrification Consumer Courts Rs 697.08 lakhs(39 cases) Not Ascertainable Not Ascertainable
8 Claims towards interest on delayed payments/
price variation/ refund of liquidated damages/
payment towards material supply/ variation
in quantity and estimates Arbitation Not Ascertainable Not Ascertainable Not Ascertainable
110 cases pending before 142 cases pending before
9 Power Purchase Agreement trafiffs & dues Appealte Autority various authorities, Courts various authorities, Not Ascertainable
where the Amount is not Courts where the
Ascertainable. Amount is not Ascertainable.
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Particulars 2017-18 2016-17
T T
27 Revenuefrom operations:
a) Sdeof Power
-HT& LT 42,91,75,72,146 37,74,32,06,563
42,91,75,72,146 37,74,32,06,563
28 Other income:
ad Rentd Income 1,57,08,203 3,34,74,094
b) Interestincome 2,96,99,058 4,00,91,000
c) Profitonsaleof scrap 1,08,19,948 42,19,806
d) Provisionnolonger required written back 53,05,48,581 54,91,18,863
€) Rebate on Power Purchase 13,62,20,670 24,18,24,833
f) Rebateonremittanceof eetricity duty 63,30,500 56,70,500
g Other Miscdlaneousincome 1,50,50,279 57,68,731
74,43,77,239 88,01,67,827
29 Cost of Power Purchased:
a Purchaseof Power 35,77,15,95,773 34,62,48,54,784
35,77,15,95,773 34,62,48,54,784
30 Employee benefit expenses:
a) Sdaries& Wages 3,39,11,12,401 2,37,68,91,459
b) Contributionto provident and other funds 69,47,65,614 58,17,77,894
c) BonugExgrdia 5,34,95,131 5,76,41,506
d) Earnedleaveencashment 14,67,25,497 24,13,27,902
e Staff welfareexpenses 16,10,17,884 9,40,94,390
f) Reclassficationof Actuaria gaing losses - -
4,44,71,16,527 3,35,17,33,151
31 Financecosts:
a) Interest expenseonloansfrom others* 1,03,91,97,933 1,03,47,82,429
b) Interest on Power charges 2,16,02,15,649 2,10,91,91,190
c) Interestto Consumerson security deposits 31,74,11,775 32,97,97,628
3,51,68,25,357 3,47,37,71,247

* Payment of I nterest, guarantee commission and principa amount paid tofinancia ingtitutionsin respect
of some of theloans accounts, during the year 2017-18 has been made by KPTCL on behalf of the
Company. Theabove amounts have been recorded in the books of account as per the intimations of
KPTCL.
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Natur eof adjustments 2017-18 2016-17
4 L4
32 Depreciation and amortization:

a) DepreciaiononBuilding 2,39,37,032 1,93,02,648
Depreciation on furnitures, fixtures 27,10,884 23,43,665
Depreciationonlines, canle & network etc 1,40,42,71,323 1,18,78,37,374
Depreciation on office equipments 34,30,609 32,53,810
Depreciation on Other civil works 10,80,308 8,08,110
Depreciationon Plant & Machinery 33,24,91,040 27,89,73,942
Depreciaiononvehicles 23,93,905 19,97,807
Reversal of Depreciation (35,73,00,000) (27,17,00,000)

1,41,30,15,101 1,22,28,17,356
33 Other expenses:

a Advertisement Expenses 1,30,00,330 69,08,217

b) Asset Decomissioning Costs 11,09,290 1,52,86,984

c) Paymenttoauditors -
- asauditor 8,11,250 8,11,250
- for taxation and other matters 1,77,000 1,77,000
- for Certification and limited review - -

d) R&M -Building 4,73,80,309 3,85,71,754

€) R&M -Plant & Machinery 27,89,44,754 29,21,52,156

f) R&M-Others 2,76,026 2,07,039

0 R&M-Vehicles 29,86,799 27,66,158

h) Rent 62,47,898 1,01,87,210

i)  Badand doubtful debtswritten off/provided for 66,89,43,434 78,34,04,318

j) Bankcharges 2,16,15,417 1,10,52,802

k) Compensationfor death, injuriesand damages 1,41,34,221 1,72,67,347

[) Computer stationery and floppies 18,62,903 24,85,167

m) Contributions 30,000 36,51,794

n) Conveyancetravel and vehicleexpenses 14,82,88,140 14,89,82,420

0) Electricity charges 3,76,29,507 3,07,67,996

p) Expendituretowardsconsumer avareness/education  2,24,28,50 31,13,518

g) Freightand other material related expenses (83,42,112) 1,75,74,450

r)  Incentive/Remuneration paidto Gram Vidyuth
prathinichi 14,73,47,656 11,55,16,690

S Legd Charges 51,87,315 1,11,25,988

t) Maintenancecharges 46,18,34,249 35,74,57,440

U Rates& Taxes 6,33,76,397 1,48,31,902

V) Other Expenses - -

w) Postage and telephone charges 365,92,991 3,19,06,956

X) Printing& Stationery 2,74,61,171 2,29,52,457

y) Miscellaneous& other expenses 1,43,34,993 6,06,30,897

2 Miscellaneouslosses 1,55,65,656 3,84,76,547

2,02,92,24,094 2,03,82,66,457
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(*) Effect of potentia equity sharesisantidilutive

Natureof adjustments 2017-18 2016-17
4 L4
34 Earningsper share
(Basicand diluted)
Basic and Diluted Earningsper share [ EPS]
computed in accordancewith INndAS 33
“Earningsper Share’:
a) Beforeexceptiona item
Profit for theyear after tax expense (4,72,62,57,431) (2,67,05,71,149)
Weighted average number of equity shares 80,49,48,604 77,67,66,095
Paid up value per share 10.00 10.00
Earningsper share (basic & diluted) (*) (5.87) (3.44)
b) After exceptional item
Profit for theyear after tax expense (4,72,62,57,431) (2,67,05,71,149)
Add: Preferencedividend payableincluding
dividendtax - -
(4,72,62,57,431) (2,67,05,71,149)
Weighted average number of equity shares 80,49,48,604 77,67,66,095
Paid up value per share 10.00 10.00
Earningsper share (basic & diluted) (*) (5.87) (3.44)
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GULBARGA ELECTRICITY SUPPLY
COMPANY LIMITED

G

@ GULBARGA ELECTRICITY SUPPLY COMPANY LIMITED

( CIN NO. - U04010KA2002SGC030436 )
Registered Office at Station Road, Gulburga, Karnataka - 585 102

NOTESTO THE FINANCIAL STATEMENTS

Note35- (a) Duringthereporting period, the Company hasmade provisionstowardsPension &
Gratuity (Contributory Trust), Family Benefit Fund (unfunded) and L eave encashment
(unfunded) and the detail sof the same areasunder:

Disclosuresasper Accounting Standard 15 Employee Benefits':
Defined Contribution Plan:
Contribution to Defined Contribution, recognized asexpensefor theyear are

asunder :
2017-18 2016-17
< < < <
Employer’s Contribution to
Pension & Gratuity 69,47,65,614 58,17,77,894

(b) Defined Benfit Plan:
Theemployees family benefit fund (FBF) and leave encashment, whichisunfunded. The Present
vaueof obligationisdetermined based on actuarid valuation using the projected unit credit method.

March 31, 2018 March 31, 2017 March 31, 2016

1|Changesin Defined _ . .

benefit obligation || | o | Ot | )

< 4 4 <

Defined benefit obligation at the

beginning of theyear 544,556,875 | 5537,71,388 4,8359,748 |  4556,69,756 43141984 | 346261033

Current ServiceCost 46,73,805 | 19,36,89,070 52,80,774 17,56,39,127 36,48,310 14,13,89,734

Interest Cost 36,92,900 3,60,97,171 34,92,677 3,19,12,780 35,63,604 362,72,740

Actuarial losses/ (gaing) 16,82,936 [ (91336,730) 97,94,665 3,28,69,832 36,23,038 7,3319,280

Benefitspaid (60,64,299) | (1599,73376) |  (1,2470989) | (14,23,20,107) (56,17,188) | (14,20,73,031)

Defined benefit obligation at

theend of theyear 58442217 | 532247523 54456875 | 5537,71388| 4,8359,748 | 455669756
2 | Changesin Fair Valueof assets

Opening Fair vaueof plan assets

Expected return on plan assets

Actuarid losses/ (gains)

Contributionsby employer

Benefitspaid

Closing Fair Valueof PlanAssets
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) ) March 31, 2018 March 31, 2017 March 31, 2016

Changesin Defined

benefit bligation | o™ | ™ | ™y | ™ | ™| o

< 4 4 <

Liability recognizedinthe

Balanceshest

Presentvaueof unfundedobligationg  5,84,42,217 | 53,22,47,523 5,44,56,875 55,37,71,388 4,83,59,748 4556,69,756
Amount recognized in Balanceshegt

under Current liabilitiesand

provison 58442217 | 53,22,47,523 5,44,56,875 55,37,71,388 4,83,59,748 45,56,69,756
Expensesrecognized in Statement

of Profit & lossunder Note26

Current ServiceCost 46,73,805 | 19,36,89,070 52,80,774 17,56,39,127 36,48,310 14,13,89,734
Interest on Defined Benefit

Obligation 36,92,900 3,60,97,171 34,92,677 3,19,12,780 35,63,604 362,72,740
NetActuaria losses/ (gaing)

recongnizedintheyear 16,82,936 | (9,13:36,730) 97,94,665 3,28,69,832 36,23,038 7,38,19,280
Benefitspaid (60,64,299) | (15,99,73,376) (1,24,70989) | (14,23,20,107) (56,17,188) | (14,20,73031)
Total employer expenserecognized

in Statement of profit andloss 3985342 | (21523865 60,97,127 9,81,01,632 52,17,764 10,94,08,723
Actuarial assumptions:

Discount rate 755% 755% 705% 705% 755% 755%
Expected rateof return on assets 000% 000% 000% 000% 000% 000%
Rateof ecdadioninsdary (perannum) 600% 600% 600% 600% 600% 600%
RetirementAge 60Years 60Years 60Years 60Years 60Years 60Years

Apart from the above acturial assumptions, the Company has assertained the actuarial assumptions to the effect
that the estimates of future salary increases are considered in actuarial valuation and the assumptions of inflation
seniority, promotion and other relevant factors, such as supply and demand in the employment market.

Note 36 - Related Parties Disclosure:

A

Inview of the Paragraph 9 of AS 18, no disclosureisrequired asregardsto related party relationships
with other state Controlled enterprises and the transactions with such enterprises. No related party
transactions are carried out with enterprises other than State Controlled Enterprises during the year.

B Other Disclosuresasrequired under AS 18 areasbelow:

2017-18

, 2017-18 2016-17 2015-16
S. No. Nature of transactions
- - -
1 DirectorsRemuneration 4,451,643 4,682,068 3,130,049
2 DirectorsSitting fees 133,000 39,500 19,500
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Note 37 - Additional I nfor mation

PARTICULARS

2017-18

2016-17

2015-16

<

<

<

<

Value of Imports

calculated on CIF basis:
(i) Raw Materials — — _

(ii) Capital goods — — —

b)| Expenditure in
foreign currency:
(net of withholding tax

i) Other matters — — —

c)| Details of non-
resident shareholdings

i) Number of non
resident share holders — — _

i) Number of shares
held by nonresident
shareholders — — —

iii) Amount remitted
during the year in
foreign currency on
account of dividends — — —
d)| Earnings in foreign
exchange: — — —

Note 38  Therewerenoderivativeinsrumentsoutstanding asat theend of thereporting period. Foreign
currency exposureswhich have not been hedged by any derivativeinstrumentsor otherwise
asat end of thereporting periodisasfollows:

2017-18 2016-17 2015-16
PARTICULARS - - - - - -
Assets (Recelvables) -- -- --
Liabilities(payables) .- .- .-
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Note 39 - Financial risk management objectivesand policies:

Theentity’sprincipa financid liabilitiescompriseborrowings, trade and other payables. Themain
purpose of thesefinancial liabilitiesisto finance the entity’soperationsto support itsoperations. The
entity’sprincipal financia assetsincludetrade and other receivables, rental and bank depositsand cash
and cash equivaentsthat are derived directly fromitsoperations.

Theentity isexposed to market risk/credit and liquidity risks. The entity’s senior management
overseethemanagement of theserisks. Theboard reviewsther activities. No Sgnificant derivativeactivities
have been undertaken sofar.

Market Risk

Market risk istherisk that thefair value of future cash flowsof afinancia instrument will fluctuate
because of changesin market prices. Market risk comprisesthreetypesof risks: interest raterisk, currency
risk and other pricerisk, such asequity pricerisk and commodity risk. Financia instruments affected by
market risk includedeposits, FV TOCI investmentsand derivativefinancid instruments.

Foreign currency risk

Foreign currency risk istherisk that thefair value or future cash flowsof an exposurewill fluctuate
because of changesin foreign exchangerates. The company’sexposureto therisk of changesinforeign
exchangeratesrelates primarily to the some of the vendor paymentsand customer receivables.

Note40 - Fair Value M easurement ( Ind AS 113):

TheFinancial Instrumentsof the Company areinitially recorded at fair value and subsequently
measured at amortized cost based on the nature and timing of the cash flows.

Thebe ow table summarises particularsof Financial Instrumentsused:

PARTICULARS 31-Mar-18 31-Mar-17 01-Apr-16
T T T

Financial Assetsat amortized cost:
Investments 2,51,00,000 2,51,00,000 2,51,00,000
Unbilled Revenue 2,37,26,90,170 2,01,24,23,981 1,85,99,05,241
Tradereceivables 7,7549,10,491 16,00,09,95,688 15,95,32,51,979
Cash and cash equivalents 1,04,01,35,352 2,37,24,88,115 2,08,04,58,565
Other financial assets 5,77,3045,479 4,68,98,06,779 4,06,73,72,138
Total Financial Assets 16,96,58,81,492 25,10,08,14,563 23,98,60,87,923
Financial Liabilitiesat
amortized cost:
Borrowings 7,08,05,16,669 9,13,13,59,451 7,81,77,67,539
Other Financial Liabilities 4,91,80,76,547 4,08,28,12,216 4,23 2255857
Trade Payables 41,3451,73942 45,68,78,31,658 44.14,82 47,007
Total Financial Liabilities 53,34,37,67,158 58,90,20,03,325 56,19,82,70,403

The Company has not classified any Financial Asset or Liabilitiesas measured at Fair value through Profit and L oss
(FVTPL) or measured at Fair Value through Other Comprehensive Income (FVTOCI).

The Fair Value of the above financial assets and liabilities are measured at amortized cost which is considered to be

approximatetotheir fair values.

2017-18
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Note 41 -

Consequent to unbundling of transmission and distribution activities and formation of
Electricity Distribution Companies, the Government of Karnatakahastransferred certain
loanstaken by M/sKPTCL to the Company, aspart of transfer of assetsand liabilitiesand
the same has been accounted in the books of account

Note 42 -

Thebe ow mentioned pointsare subject to confirmation and reconcilaition, pending which
Company isunableto ascertain theimpact on thefinancia resultsof the Company.a. The
balancesunder Sundry Debtors, Sundry Creditors, Deposits, Secured L oans, Unsecured
loans, other loan funds, Loansand Advancesto suppliers, contractors, bank balances.b.
Balances under Inter Unit accounts.c. Transactionswith KPTCL/ SPPCC/ PCKL &
ESCOMs, KPTCL/ESCOMsPension & Gratuity Trust and KPCL .d. Thereareafew
negative ba ancesagainst assetsin the statement of capital expenditure, worksin progress,
stock and suspense heads. e. Thedifferences between ledger account balancesand the
balancesin therespective subsidiary registers/ schedules maintained for the purposein
respect of loansfrom GoK , Sundry Debtors, Sundry Creditors, Advanceto suppliersand
other suspense balancestransferred to Divisonsason 01.06.2002 isin progress

Note 43 -

In accordance with the provisions of Section 185(2)(d) of the Electricity Act, 2003, all
rules made under sub-section (1) of Section 69 of the repeal ed El ectricity (Supply) Act,
1948 shdll continueto have effect until such rulesarerescinded or modified. Accordingly,
thefinancid statementshave been prepared based on theruleslaid down under theElectricity
(Supply) Act, 1948, since modified ruleshave not yet been notified under the Electricity
Act, 2003.

Note 44 -

Common expenditureincurred by Divisions/Circles/Zonesand Administrative officesis
not apportioned and debited to Capital Expenditure asthe costing method and procedures
arenot yet evolved.

Note 45 -

The C& AG have commented on theadequacy of the provision/ contributiontothe KPTCL
& ESCOMsPension and Gratuity Trust. Asthe Liability of the Company isto the extent
of the percentage contribution on the empl oyee cost and hence aclarification hasbeen
sought regarding theinformation sought by the C& AG fromthe Penson & Gratuity Trust.
Theinformationisawaited and henceno provisioninthisregardscould beincorporatedin
thefinanciasfor theyesr.

Note 46 -

In respect of assets shared with KPTCL , the ownership and title vestswith KPTCL and
assuch, they arenot reflected in the books of accounts of the Company. But the share of
mai ntenance expenditurein respect of such assetsischarged to Profit & Lossaccount.

2017-18
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Note 47 -

Thelnternal Audit hasconducted aspecial audit on the reported cash misappropriationin
GulbargaSub Division, Bellary urban , Hospet urban and Devadurgasub division. The
investigation report submitted in Sep 2012 found that there had been a case of
misappropriation of cash to an extent of Rs.198.65 |akhinvolving thedefaultsby Cashier
and negligence of the Cash Officer, over a period 2010-11 to 2014-15. The
misappropriationsreported in thefinancia year 2013-14 amounting to Rs.36.94 |akhsis
not regularised. The outcome of theinvestigation in respect of theAudit of theabove has
beenreferred to KPTCL for conducting enquiry andissue of charge sheet. Theconducting
of theenquiry and final ordersthereonisawaited and hence no recoveries/provision has
been made on this count.

Note 48 -

The Company doesnot have any long-term contractsincluding derivative contractsfor
whichtherewereany material foreseeablelosses.

Note 49 -

Thereareno amountsrequired to betransferred to the Investor Education and Protection
Fund by the Group ason thereporting date.

Note 50 -

All figures have been rounded off to the nearest rupee and previousreporting period’'s
figureshave been regrouped wherever required to bein conformity with the presentation
for the current reporting period

Note 51 -

The Regulatory Asset pertaining to Tanir Bavi Power Project whichisrecoverablefrom
Consumersand Payableto M/sKPTCL and GoK isnot accounted asthe matter ispending
inthe Supreme Court. Impact of the samewill be brought on the booksoncethematter is
decided.
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