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2017-183 E’Jé SoCE3

TOU0AD ANDT JONTPB/ENE 19613 0N 55 TOZ 3ToF 38 Tots, T OO AN
TOXNFT B TINII, TEOTOAT THE BRJRPOT 6 SONY ¥t TRDFRRVITIZ O SLTFSONT.
©TToZCDH ANIT 2017-18 e mIT S JIRYI, 30-9-20183 ¥R TprF RRVBIIT),
QMTNT 573¢ AT STTIRTI), BoIWOR HZW0F 07-07-2018T03 IV JT3eF T OB
4383¢ FPIoNQ OB LR TBORLONT Tore :TISeDTOOD 83 I3, TTNY, ITAT
JB2 OZR0T 31-12-2018 TOT T REFOATITYT.

TOO3RE 3T D=3 ¢

ANTHT 2017-183¢ HOS 03w 3Ss FOT03 83 0 AW -

31—3—20176{2:%03 31—3—20186@25203

1 9DBREAL 7859 8190

2 28, TOTOWITOO 3.000.NY 33T 9850.31 10487.50
(3.50¢.031¥Q)

3 o) Siaplewy (Q>§A SRNYY) 317351.17 348828.85

4 28, dzg (QJ§A SRnYQ) 335058.79 348378.84

5 QE&S/@% (Q>§A SenYY) - 17707.62 450.01

3 FOT00TTY WLeDTWTDTOT BNATVOINWD QOIH :

©HF3 BHE 2017-180 MIT RoF0H MOR swoHBII, 2016-173¢ IR BeedATY
0N BTN Je. 8.66%0T FHOIWNTHZT. 2016-170Q OR ©Tod 0..2738.04 deewd
AT, 2017-183¢ IR Tw. 2975.03 BReLNVN DOFCIDNTTT.

WOTRTNY dagd :

TFT SHFT THETY FOFOW WOTRY HPTN 557.76 dackd SN KoF RRRTVITT.
QBTVY BRI OTING LOCOHMON 468.26 (BIJTTFS T0.33.24 8ReedNYD WIRPOTOZ) Bretd
SR.NAYIY, Tore TR0 FOANYMON 78.07 3octd (BIHTF CdeemIoNR FRAOT F9TIMO
2308 8R.55.08 BREUNW eYPOBOZ) TANTI, wéo:’bmroﬂcﬁ. QBT WOBRWOY dzgﬁ%? ARIA]
80.11.43 3RCLNYD, WTOSRENTLRNT. Tone WY DOeOMON Twe. 195.00 dped TOTI,

LWBORCRNT.
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AN ATFT CRVATE TTPBE DRTBMOOINTTY, AVF LI, QTRHENE Tore
YB3 BOPY TOIWEIT [NFE ToIwe TTBY  OOIPEWSODT), VEWEW Tore ATFT 3
BPTW, PN BTOOTHITOIT CRTTY WTVBEWET.

%3&5@3" :

QNIT T Tene LRFON TOIPEIFO L30WO, TRLTOT ToMe ROFOH WLTONY
Tone JPTOT TOFRT BRIN 9S8 FOZNY IBFTTTP PITNNTT. 83 DICNY FTorws
ATOFT, WT0Y0RNR W8 TRNN@oN  AONR YUL, JRFTOA YUoL ARVT BPAFTIFT
WP IR [OF 73O, FYRITT.

TEOTOAD ﬁoﬂ@ (BO3NNRITTR) B mséasé LROBNTT N WROT T QORCIP
B YOTIT LR/OT VN BTV xawj-@ xoﬁq)ofm PITOTNR, WRFDIT.

83 SITJENYI, AAT ANONTY FYALD DY 0030 FOTB, [PNFTIFS JCRT BHoT

™

BTSN TOOD), HOOD eﬁﬁéw@éiraecjﬁdo TN %oﬂ@oﬁo lele) 571?% mféom PITOTRTI),
BORTT.
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BOARD OF DIRECTORS

1) Sri. K. Gopala Poojari,
Hon’ble Chairman,
KSRTC, Central Office, Bangalore - 560 027.

2) Sri. Basawaraj Bulla
Hon’ble Vice-Chairman,
KSRTC, Central Office, Bangalore - 560 027.

3) Sri. .S.N. Prasad, IAS
Additional Chief Secretary to Govt.,
Finance Dept., Government of Karnataka,
Vidhana Soudha, Bangalore - 560 001.

4) Dr. B. Basavaraaju, IAS
Principal Secretary to Govt.,
Transport Dept., Government of Karnataka,
M.S. Buildings, Bangalore - 560 001.

5) Sri. S.R. Umashankar, IAS
Managing Director, KSRTC
Central Office, Bangalore - 560 027.

6) Sri. V. Ponnuraj, IAS
Managing Director
BMTC Central Office, Bangalore - 560 027.

7) Sri. Harkesh Meena
Director (Transport),
Ministry of Road Transport & Highways,
Transport Bhavan, No.1, Parliament Street,
Government of India,
New Delhi - 110001.

8) Sri. T.S. Manjunath
S/o. Sri. Sannamallaiah,
Shankarappa Garden, 4th Main Road,
Tiptur Taluk, Tumkur Dist. - 572201.

9) Sri. T. Tippeswamy
S/o. Sri. Thippaiah,
Gollarahatti, Jagalur Taluk,
Davanagere Dist - 577528.

As on 31-03-2018

Chairman

Vice-Chairman

Director
(Official)

Director
(Official)

Director
(Official)

Director
(Official)

Director
(Official)
(Central
Government
Representative)

Director
(Non-Official)

Director
(Non-Official)
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10)  Sri. Vilas More, Director
Bhalki, Ashok Nagar, (Non-Official)
Bhalki Taluk, Bidar Dist. - 585328.

11)  Sri. C.M. Sathish Director
S/o. Sri. Malegowda, (Non-Official)
Chottanahalli, B.G. Pura Hobli,

Malavalli Taluk, Mandya Dist. - 571430.

12)  Sri. T.K. Sudhir Director
S/o. Sri. T.K. Lakshman, (Non-Official)
Jeppu Bappal, No. 24-16-1336,

Kankanadi Post, Mangalore Taluk, South Canara Dist. - 575002.

13)  Sri. S.B. Narayan, Director
S/o. Sri. Bachappa, (Non-Official)
No.113, Subramani Temple Road,

Subbanna Palya, Banasawadi Main Road, Bangalore - 560033.

14)  Sri. M.K. Govindaraju Director
S/o. Sri. Kalegowda (Non-Official)
No. 530, 1st Stage, Udayagiri, Mysore City - 570019

15)  Sri. Ramesh Shetty, Director
S/o. Subbanna Shetty (Non-Official)
Devi Prasad Nilaya, Madadagudde,
Boliyar Village and Post, Mangalore Taluk, South Canara Dist. - 574153.

16) Sri. Bidarakere Manjegowda Director
S/o. Sri. Yarakegowda (Non-Official)
Santhekoppalu Village, Bindiganavile Hobli,

Nagamangala Taluk, Mandya Dist.

17)  Sri. M. Krishna Murthy Director
S/o. Late Muniramaiah (Non-Official)
No. 30/30-1, 9th C Cross, Park Area,
Wilson Garden, Bangalore - 560027.

18)  Sri. H. R. Veeresh Kumar Special Invitee
S/o. H. R. Renukaiah (Non-Official)
No. 29, Halanur, Halanur Post, Tumkur Tq & Dist.

1) METROPOLITAN COMMISSIONER INVITEE

BMRDA (Official)
Govt. of Karnataka,
No.1, Ali Asker Road, Bangalore. - 560001.




7/ wmears Sgngne: mns sawd €00

2017-18

CAPITAL EMPLOYED
Amount Percentage to total

(Rs. in Lakhs) Capital Employed
State Government’s equity Capital 24278.94 8.25
Union Government’s equity Capital 4809.76 1.63
Union Government’s Capital Contribution 100.00 0.03
Reserve and Surplus 21591.59 7.34
Loans 28237.96 9.59
Internal Resources 215314.15 73.16
TOTAL 294332.40 100.00
VALUE OF FIXED ASSETS Amount Percentage to total Va|ue

(Rs. in Lakhs) of Fixed Assets
Motor Buses, Trucks, Cars, Pickups & Other Vehicles 204188.32 69.37
Land 5091.18 1.73
Buildings & Fixtures including Buildings-in progress 59943.98 20.37
Plant, Machinery & Misc. Equipments 12657.77 4.30
GEF - SUTP/VTMS (CWIP) 0.00 0.00
JNNURM Asset 12451.15 4.23
TOTAL 294332.40 100.00
FUNDS AND RESERVES Amount

(Rs. in Lakhs)

Depreciation Fund 165.10
Insurance Fund for Third Party risk 20.00
Insurance Fund for other assets 6050.12
Insurance Fund for freight /Surcharge 40.57
KSRTC Employee’s Welfare & Passenger Amenity Fund 2016.30
Special Development Programme (SDP) 5827.09
JNNURM Grants C.E. Works 0.00
JNNURM Grants of Rolling Stock 350.42
GEF Grants 412.20
Other Grants 6709.79
TOTAL 21591.59
WORKING RESULTS (in Lakhs)
Total Effective Kms. operated 10481.82
Operating Revenue 297502.51
Non-operating Revenue 51326.34
Total Income 348828.85
EPKM (in Paise) 3327.94
Operating Expenditure 339532.28
Non-Operating Expenditure 8846.56
Total Expenditure 348378.84
CPKM (in paise) 3323.65
Total Profit / Loss 450.01
Profit Per km (in paise) 4.29
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TOOE £3T Doy OF,

KARNATAKA STATE ROAD

2018 O &INW°F 31 ToT

Balance Sheet as

2016-20170 208 WOBIOY Ry, BRBMWOF ST
OTF T 90FTIH

(08 demoonrisd)

33,
(g Semoonnith)

Comparative CAPITAL & LIABILITIES
figure for AmQunt
2016-17 (Rupees in Lakhs)
(Rupees in Lakhs)
1 2 3
I B3 23 2OBIOY
EQUITY CAPITAL (Schedule I)
24278.94 1. Boertss 30T S48 t8 WoBRY 24278.94
(24,18 oean)
Equity Capital (Karnataka Govt.)
4809.76 2. Bcow, 3FoF VT B3 13 oY 4809.76

Equity Capital (Union Govt.)

I woB=eY snER (3&%311)

CAPITAL CONTRIBUTION (SCHEDULE II)

100.00 3cod, 350 BB OB

Union Government Capital

III. es030% 3oBTR ©

100.00

INTERNAL RESOURCES (SCHEDULE III)
169146.22 worRY a3, eus0dweN3.008 aasd D (3 Ilv:Redn) 183477.20

Capitalisation from depreciation reserves expenditure

198334.92 FINORS .
Carried over

212665.90
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7001 AN
TRANSPORT CORPORATION

‘adaoa" SEIR DDIADR) a‘dé\z‘
at 31st March 2018

2016-20170 w98 e, D03, 5,30,1¥ IR
O T 90FTI

3
(08 demoonrisd) -

©F BRTODIE)
Comparative PROPERTY & ASSETS (02
figure for

2016-17

(Rupees in Lakhs)

Amount
(Rupees in Lakhs)

4 5 6

I 08 3 es3 e - (Soee BS) (e, VIII)
FIXED ASSETS (AT COST) (SCHEDULE VIII)
1. 3 ooy ned
258464.30 Fixed Assets 290364.09
2. ARVnE 0 03T B0t WoBHY FOTNY 294332.40
Capital Work in Progress
(Schedule VIIT A) 3968.31

II =e33nw
INVESTMENTS
L. 2% 33, w8573 ezen Y
(263, 1X B Roedr)
5.00 Insurance & Accident Reserve Fund 5.00
(Schedule IX)

[INOTWIITLT. -
258469.30 Carried over 294337.40
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198334.92

19926.59

46.77

14968.94

800.00

120.89

234198.11

IV.

&ORIOT 30BTY
Brought Forward 212665.90

A EFE APNL 030, 93T AP
RESERVES AND FUNDS

AP (0N 200 Tt IV 8 Soedn) 21426.49
Reserves (schedule 1V)

QPI[O e AP

(o8 2003 I3, VI H$oedn)

Depreciation Reserve 165.10
(Schedule V)

LOANS (Schedule VI)

mooneh (I3, VI)

33,39 FONY

SECURED LOANS

msézrz,s mzsoﬁorie?od rY9)
Loan from Commercial Banks 27637.96

3. 0300. 9. B. P. . 0O
KUIDFC Loan 600.00

UN SECURED LOANS
B33 0T 50N

®) 09 Tow BRI eaocsam;‘%—gﬁ
Short term loan for working capital 0

Q) 31 0BMN Fw$°. B. HF.2. 0T FIBT F©
a. HDFC Loan Receipt towards Employees 85.26

SN0TBIITAB. -
Carried over 262580.71
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258469.30

3549.01

3722.23

0

948.15

930.07

774.73

4.47

469.33

0

12045.52

1227.54

282140.35

0DAOT 30THY
Brought Forward

I1I

0 d 82 N
CURRENT ASSETS
Qomd, BT

INVENTORIES

FIN, 030, VB Yorine Bz O
Stores and Spares

3,180 ToI FOINY [0y

Work in progress

9,0 ¢83 o035 Mo Wongesdy
Regional workshop Bangalore
0,083 50030 MoT HoZT
Regional workshop Hassan
APINRNL

Units

AP WodnYo

SUNDRY DEBTORS

SRRRTS TO©

Debtors considered good 5124 .91
F0TWCHIR B 0O

Debtors considered doubtful 86.07
SNonB@BRed

ADVANCES

22,00 Iwona

Advance to Employees

ZCW0 DTN Son’

Advance to Suppliers

¥338 Ivona

Advance to other Parties
BRRINY FoedS WOWeTT WR BN
(38, X 0 S0ed1)

294337.40

3847.21

105.83

5210.98

776.32

979.26

930.29

INTEREST EARNED ON INVESTMENT BUT NOT RECEIVED 8.32

(Schedule - X)

Wome, B BROWKT T,

STOCK ADJUSTMENT ACCOUNT
83, BROWIHNT T,

ASSET ADJUSTMENT ACCOUNT
B0z oood eI edniey

DEPOSITS BY THE CORPORATION

Swon@dTN AeBTHT S, T 303,
PRE-PAID EXPENSES

BN OBIITLT.
Carried over

486.91

0

12744.75

397.71

319824.98
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234198.11

65517.19

53.44

73.66

12000.68

311843.08

VI

211

oDAOT 30THY
Brought Forward

BRTHMOFNS

LIABILITIES

w29 BRPMOTAY (I3, VII 8 Soedn)

Current Liabilities & Provisions (schedule VII)

B23), 30 03, T3 moN, Y DS dmwN
00e3 3O b3, TR, B BRTW MO

Provision for write-off of anticipated loss
on disposal of surplus and obsolete stores

HOBDOTAE Tone 30T eHT T DONYIY
R INBOD amn DRHBMNOT

Provision for write-off of bad and
doubtful debts / advances

703 0309 3 B0 Bew3ed (Fo3F wATO0W IBVTOS
Feed 0Ty, BRTIOTBA)
Deposits (other than Public Deposits)

IS ¥ o3
NET PROFIT

&0V IRET &):35@.} 3

(V5,¢ oI TY, BB dJ0deen B3, 09008 IR
B¢, o Ns)

Net Profit B/F from previous year

(Add: Net Profit B/F from Net Revenue
Appropriation A/c)

i
GRAND TOTAL

262580.71

67310.27

53.44

86.07

16930.10

346960.59

Note : Accounting Policies and Note :- No. 1 to 29 annexed form part of the Financial Statements

Date : 07-07-2018
Place : Bangalore

&% /-
(R0, TATIHI)
CONEWE @ﬁt@ﬁ)@ Tone B.3.

Sd/-
(M. MUNIRAJAPPA)

Chief Accounts Officer - FA
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oDAOT 30THY
282140.35 Brought Forward 319824.98

9 RiafaM
CASH
984.00 i. 303 00 BoE IR Bed 1063.89
Cash on hand

9948.73 ii. w308 2309, 0300 BOF B 7499.20
(aBTE, 13,088 OO BeI e 3B $eOT)
Cash at Banks (Current A/c.)
(Including Fixed Deposits with Banks)

619.33 iii. SMEITB DS BoI IR B0 886.78
Cash in Transit

3.00 iv. RO B0 AP 3.00
Contingency Fund (Schedule-XI)
60.63 IV.  o3%s88 89 dos [, 45.71
Deferred Revenue Expenditure
18087.04 \% IS, ¥ S, 17637.03
NET LOSS

1. HODT IREB wid), IJ ¥ IF
Net Loss brought forward from
preceding year 18087.04

2. FEA0ID 1 QB ¥ o), $smad
DAosRer B3 00T IRBIBAY, PN
Less : Net Profit brought forward from 450.01
Net Revenue Appropriation a/c.

_ z..t.s% _
311843.08 GRAND TOTAL 346960.59

n&% /-
(NT°.3TF. YVTRTOTTY)
wéwm@aﬂ% QT

Sd/-
(S.R. UMASHANKAR)
Managing Director
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TROF 3T 0oZy OX 50t Ana
Karnataka State Road Transport Corporation

20183c 3Nt e 3151; @o%mw DOAET
03 B030. waesw mi

Profit & Loss Account for the year
ended 31st March 2018
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T OOF 3T Oo % dﬂ_o
KARNATAKA STATE ROAD

201830 &NB°F 31315 eossmcs DOAFT
Profit and Loss Account for

IS4, 3,8 S, 3,3
2016-20170 O3  3&pe S0 sme
B00T3 8 08N #
(o8 "w?O&J D) (wd,urieJQ) (dd:‘:’rieét’?") (8 Se@meonrisd)
2%1 6-17 IEEI EXPENDITURE Per (Rupees in Lakhs)
Rupees in Lakhs) (; ) Particulars Km.
(Rup ) (in paise) B o] (in paise.)
1 2 3 4 5
OPERATING EXPENSES :
F00300€ 23088 3w das
A-TRAFFIC :
) 30T
a) Employee Cost
2200 I3
772.84 7.85 1. zéalarles and allowances of Officers 7.70 807.47
¥RTONY Fowd o3, A8T &SB;H%’J
8714.50 88.47 2. Salaries and allowances of staff 77.33 &110.00
22, 00NY ZowY B3, 98T Q%rﬂ%’o
72070.07 731.66 3. Salaries and allowances of Drivers/Conductors. 738.58  77458.48
WIOTT B, ANEBTT Z0WY 3030, 98T qﬁéémb
23.14 0.23 4. Travel Expenses 0.26 27.35
667.26 6.77 5. Medical Charges 6.84 716.93
ﬁci BCO 23, MY
9109.81 92.48 6. Over time aﬁlowance 91.47 9593.05
QT JeB zpé.’5
91357.62 927.46 Total Employee Cost (a) 922.18 96713.28
zotso“ .’u.gaoa dzsn
b) Other Costs
Q3T DWOF
222.44 2.26 1. Tickets 1.99 208.89
23T e
0.00 0.00 2. Tools and Equipments 0 0
PUBTTINY B30, FOFT Fo0N, MY
91580.06 929.72 (S0oxoz828 / Carried Over) 924.17 96922.17
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201 A

TRANSPORT CORPORATION
P B, X, T T,

the year ended 31st March 2018

3003 I,3
2016-20170 I8 seipe B0
DOTY T VO ayee30nR
(o§ SRToDNIE) (ﬁdﬂnq@ )

Comparative Income

3003 I,8
s30e
ee3dn 303

(33199) (o3 demeanrisd)

Income Amount
figure for Per INCOME Per (Rupees in Lakhs)
2016-17 Km. Particulars Km
(Rupees in Lakhs)  (in paise) B e (in pai'se )
6 7 8 9 10

F00300€230B0N0T V0T w0
OPERATING REVENUE :

J0WO0 BTN
TRAFFIC REVENUE

252356.30 2561.91 1. Traffic Revenue from sale of Tickets 2610.00 273723.90

23T 0230 R TE3N0T WOT €370 0D

1892.81 19.22 2. Passenger Luggage Revenue

19.47 2041.78

&,030£985C 3T AN IF 00T WO T B$Wo 0

5382.29 54.64 3. Revenue - Contract Services

77.13 8089.31

ua-’i)odcs 7001 3000 WO ST 0D

14045.65 142.59 4. Revenue -Travel Concession Passes 128.81 13508.46
@,030£9 D033 0008 TOT° ACBF0OT WOT BT 0

59.77 0.61 5. Fines collected from passengers 0.63 66.03
&,032 895000 Bor SHRD IRBE T 03D
67.08 0.68 6. Postal Mail Service 0.70 73.03
29028 BJ30® F¢:3
273803.90 2779.65 (S»oxvz828 / Carried Over) 2836.73  297502.51




7/ wmars Sgngne: mns saud €00

2017-18

1 2 3 4 5
91580.06 929.72 &oDQ0T wodWy / Brought Forward 924.17  96922.17
619.55 6.29 3. Cleaning and Sweeping Charges 7.05 739.57
3.23.3030 33
AR 23
B-REPAIRS AND MAINTENANCE :
BT, 30, IRFHH
14078.80  142.93 . Salaries and allowances of Maintenance 137.91  14463.05
Staff /Officers.
BB, 03y, A BT WRT DML 03, ,%zgooan@.}
oWy 03, QS%H%’J
16169.39 164.15 . Material consumption (Schedule-XIII) 147.60  15479.70
FIN, MY WIT (¥OZRL 13389I 3 03)
411.71 4.18 . Electricity Charges 4.08 428.53
4.89 0.05 . Freight (other than Fuel) 0.04 4.06
30T TN ST ﬁzgs
375.94 3.82 5. Repair by Outside Agencies 3.71 389.39
BRT aoz:?(‘({)vosoocs BT INBIT a"zgs
9144.75 92.84 6. Other Charges 85.79 8997.04
Q3T DWW NP
117994.86 1197.86 . FUEL, OIL AND LUBRICANTS 1211.36 127041.61
03, %o B30, sovwouaoﬁ
15290.19 155.23 . TAXES ON PASSENGER VEHICLES 159.07 16682.68
(Schedule -XIV)
S0et50) MET 3078 (¥RRR} 14389 3 03)
29240.18  296.85 . WELFARE EXPENSES : 243.71  25559.09
(Schedule -XV)
TONETT T 9 dzgsmfo (¥R03RW 1589 3 03)
294910.32 2993.92 2924.49 306706.89

(B00@ox33828 / Carried Over)
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6 7 8 9 10

5003706 2308000 00T eamaoi)dabd F0oDI3IR
273803.90 2779.65 OPERATING REVENUE brought forward 2836.73 297502.51

273803.90 2779.65 (Sworomsag / Carried Over) 2836.73 297502.51
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1 2 3 4 5
294910.32 2993.92 %oDAOT wodTY / Brought Forward 292449 306706.89
F. ADMINISTRATIVE EXPENSES
Bw@@%ﬁ aﬁ'zgsm}o
9953.81 101.05 . Salaries and allowances 103.35 10838.70
of ADM Staft/Officers 10610.86
BBIZ 903 31,00 S0, ¥PTONY
FowY 03, w%ﬁeéo
Less : Absorption in RWS 657.05
B0 : W, W8T mo&rmdrﬁe}q
e iR0BE SR8
32.10 0.33 2. Environmental Expenses 0.48 50.18
JI0%0 5od§hm—a ﬁzsz.dﬁeéo
1.78 0.02 3. Allowances to Board & Committee members 0.19 20.10
JoBY Sciziéd 33 N
23
128.31 1.30 4. Communication Expenses 1.12 117.11
30JFENRLMN 52%!1%
287.12 291 . Consultation Expenses 3.67 385.22
IRNBNRCBT ﬁzgdﬁ%’o
870.26 8.83 . Maintenance of Departmental Vehicles 8.76 918.62
QRO DB X NY VS B 590 a”agdrwo
147.28 1.50 . Printing & Stationery 1.68 175.96
S0, 9 aSoSo_o mﬁo@rﬁ%’o
680.26 6.91 . Rent, Rates and Taxes 6.32 662.76
WA, M 1t o3y, 301iney
1853.08 18.81 9. General Office Expenses 22.27 2335.59
Fe5edoD .\Taaisaai?s dzsumfo
1094.94 11.12  10. Repairs & Maintenance to Fixed Assets 12.16 1275.34
%oaamf BT BB, IS B0 dz&um’o
15048.94 152.78 Total Administrative Expenses 160.00 16779.58
z..k.s% em?aa%ﬁ :st”n‘vo
309959.26 3146.70 (Somozzsas / Carried Over) 3084.49 323486.47
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6 7 8 9 10
273803.90 2779.65  &oBdow womdy / Brought Forward 2836.73 297502.51
273803.90 2779.65 (S0om8283 / Carried Over) 2836.73 297502.51
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1 2 3 4 5
309959.26 3146.70 &oBYond wodTy / Brought Forward 3084.49 323486.47
15565.34 158.02 G. DEPRECIATION ON VEHICLES : 153.00  16045.81
DB NY BITY Q¥IID
325524.60 3304.72 Total Operating Expenses : 3237.49 339532.28
Wb, FI0SRF WT T 0> Fe3,
0 0 To Operating Profit carried forward 0 0
Fo03Joe 23380 R IITY SNOTITIB.
Non Operating Expenses
Foodjoe 23033 eJgdrivrs
2058.18 20.89 1. Depreciation on other Assets 2340.71 22.12 2319.55
933 32 N oeds QI I3,
Less : Amount absorbed in RWS 21.16
30,6383 Fo 0D MOTNYY
Derin0r [,
1668.69 16.94 2. Financial Costs (Schedule -XVT) 16.71 1752.29
WB TIS (WTORAL 1689 3 03)
0.00 0.00 3. Provisions 0.12 12.41
9T NY
5807.32 58.96 4. Contribution towards various funds 45.41 4762.31
DR Qw3 Fodrd
Property Insurance Fund 967.37
Third Party Risk Insurance Fund 3794.94
52, OB» APr-Fodn
SORTIV 0RO 333 T 30T I AP Jodn
9534.19 96.79 Total Non-Operating Expenses 84.36 8846.56
0.00 0.00 1. Net Prior period Expenses 0.00 0.00
(Schedule-XVII)
&oDT I Y Boweedtood J3, (VToFINRB 1709 T o)
0.00 0.00 To Profit for the year carried forward to 4.29 450.01
Net Revenue Appropriation Account
03, ¢ w03 DAdeen 83,3, 3eDIT IRF T e
335058.79 3401.51 Total Expenditure 3326.14 348828.85

Note : Accounting Policies and Note :- No. 1 to 29 annexed form

part of the Financial Statements

Date : 07-07-2018
Place : Bangalore.

(M. MUNIRAJAPPA)

2/~

(20. Z0ATET)
ma&s @ﬁéﬁﬁé TN B.3.

Sd/-

Chief Accounts Officer - FA
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6 7 8 9 10
273803.90 2779.65 &oBJoT wowwy / Brought Forward 2836.73 297502.51
-51720.70  -525.07 Operating loss carried down -400.76  -42029.77

o0 F 23T FH 0D SR ST S0oBOIT2T.
Bo0dF BT 0 e3T ez 0dd
NON OPERATING REVENUE :
16228.02 164.75 1. Miscellaneous Income 176.31  18490.06
(Schedule -XII)
930 8w (VTZRW 1209 & o)
27150.86 275.63 2. Income from Subsidies / Grants 312.15 32736.64
350 P DowW sma0d
43378.88  440.38 Total Non-operating Revenue 488.46  51226.70
Wb, o0 F WO FE 3T swood
168.39 1.71  Net Prior Period Adjustments 0.95 99.64
(Schedule - XVII)
0T JReMB wBHODH BROWBS
-17707.62  179.77 To Loss for the year 0.00 0.00
carried forward to APP A/c
I3 BREB Y I
3003 HQ3een dgmé’ﬁ KR 0N AT
335058.79 3401.51 3326.14 348828.85

/-

Sd/-

(DFF.3T°. YVTVTOTITT)
sswm@ws ABerTISS

(S.R. UMASHANKAR)

Managing Director
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BT 3T OO SR

KARNATAKA STATE ROAD

20183 =3 ¢ 31%& eﬁosﬁmd

NET REVENUE APPROPRIATION ACCOUNT

EXPENDITURE
4,

Comparative

Figures Amountf

for PARTICULARS (Rupees in

2016-17 R Lakhs)

(Rs. in Lakhs)
1 2 3

BRERD ot 2,8 DBV Fe 1 FroE 00T

-17707.62 To Net Profit for the year carried forward 450.01
to Balance Sheet
-17707.62 TOTAL 450.01
Date : 07-07-2018 2o/

Place : Bangalore

(20. SNATIET)
m@% eﬁ%@t@@b ToNR ©.3.

Sd/-
(M. MUNIRAJAPPA)
Chief Accounts Officer - FA
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To0n AN
TRANSPORT CORPORATION
e'b:gseé 2003 8RR m.;
FOR THE YEAR ENDED 31ST MARCH 2018
REVENUE
€370 030
Comparative
Figures Amount
for PARTICULARS Rupees in
2016-17 23 Lakhs
(Rs. in Lakhs)
4 5 6
-17707.62 BRED FY oogIRRy, ee D) IF BeYowor 450.01
@00 BOTeINT
By Net Profit brought forward
from Profit & Loss
-17707.62 TOTAL 450.01

/-
(X .&3T°. YVTTOIT®)
wsm—%ws QTIeETFTD

Sd/-
(S.R. UMASHANKAR)
Managing Director
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SCHEDULE - I

KARNATAKA STATE ROAD TRANSPORT CORPORATION

SCHEDULE SHOWING THE INVESTMENT BY THE STATE
GOVERNMENT IN THE FORM OF EQUITY CAPITAL
AS ON 31-03-2018 (Account Head No. 110101)

(Amount Rupees in Lakhs)

Opening Balance as on 1-4-2017 24278.94
Add : Receipts during the year 2017 - 2018 0

TOTAL 24278.94
LESS : Debits during the year 2017 - 2018 0
Closing Balance as on 31-3-2018 24278.94

SCHEDULE SHOWING THE INVESTMENT BY THE
UNION GOVERNMENT IN THE FORM OF EQUITY CAPITAL
AS ON 31-03-2018 (Account Head No. 110102)

(Amount Rupees in Lakhs)

Opening Balance as on 1-4-2017 4809.76

Add : Receipts during the year 2017 - 2018 0
TOTAL 4809.76

LESS : Debits during the year 2017 - 2018 0

Closing Balance as on 31-3-2018 4809.76

Date : 07-07-2018 Sd/-

Place : Bangalore (M. MUNIRAJAPPA)

Chief Accounts Officer - FA
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SCHEDULE - II
KARNATAKA STATE ROAD TRANSPORT CORPORATION

(Amount Rupees in Lakhs)

SCHEDULE SHOWING THE UNION
GOVERNMENT CAPITAL CONTRIBUTION AS ON 31-03-2018
(Account Head No. 120102)

Opening Balance as on 1-4-2017 100.00

Add : Capital contribution received during the year 2017 - 18 0
TOTAL 100.00

LESS : Transfers during the year 2017 - 18 0

Closing Balance as on 31-3-2018 100.00

Date : 07-07-2018 Sd/-

Place : Bangalore (M. MUNIRAJAPPA)

Chief Accounts Officer - FA
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SCHEDULE - III

KARNATAKA STATE ROAD TRANSPORT CORPORATION

CAPITALISATION FROM THE DEPRECIATION RESERVE AS AT 31ST MARCH 2018
FOR THE PURPOSES OTHER THAN THAT FOR WHICH IT WAS CREATED

(Amount Rupees in Lakhs)

(Account Head No. 130101)

Sl. No. Particulars

1. Opening Balance as on 01-04-2017 169146.22
2. Addition during the year 2017-2018 14330.98
3. Total 183477.20
4.  Withdrawal during the year 2017-18 0
S. Closing Balance as on 31-3-2018 183477.20
Date : 07-07-2018 Sd/-

Place : Bangalore (M. MUNIRAJAPPA)

Chief Accounts Officer - FA
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SCHEDULE - IV
KARNATAKA STATE ROAD TRANSPORT CORPORATION

TRANSACTION ON THE INTERNAL FUNDS
FOR THE PERIOD ENDING 31ST MARCH 2018

(Amount Rupees in Lakhs)

Add: Deduct
Opening Amount amount Closing
SL. . Balance as | credited debited Balance
Particulars . Total .
No. on during during as on
1-4-2017 the year the year 31-03-2018
2017-18 2017-18

1. Insurance Fund for vehicles 20.00 3794.94 3814.94 3794.94 20.00
Third Party Risk only

2. Karnataka S.R.T.C. 1798.40 637.31 2435.71 419.41 2016.30
Employees welfare and
passenger Amenity Fund

3. Insurance Fund 5374.34 967.37 6341.71 291.59 6050.12
for other assets
(Including vehicles)

4. Insurance Fund 40.57 0.00 40.57 0.00 40.57
Freight surcharges
for risk in carriage
of parcel and goods

5. Special Development 3759.88 5300.00 9059.88 3232.79 5827.09
Programme Grants

6. JNNURM Grants 0.00 0.00 0.00 0.00 0.00
for-Building - I

7. JNNURM Grants 2801.61 0.28 2801.89 2801.89 0.00
for-Building - II

8. JNNURM Grants for 306.96 43.46 350.42 0.00 350.42
Rolling Stock - 1

9. JNNURM Grants for 0.00 2284.89 2284.89 2284.89 0.00
Rolling Stock - 11

10. | Grants for ITS / IES 524.77 72.30 597.07 184.87 412.20
Projects

11. | Other Grants 5300.06 3811.00 9111.06 2401.27 6709.79
TOTAL 19926.59 36838.14 21426.49

Date : 07-07-2018 Sd/-

Place : Bangalore

(M. MUNIRAJAPPA)
Chief Accounts Officer - FA
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PROVISIONS FOR DEPRECIATION

Additions during the year

Opening Total
S1. Particulars Balance | Additions on | On a/c of tr. col.
No. as on g /c of annual| from one cat.| Nos 3,4
1-4-2017 provisions to another and 5
1 2 3 4 S 6
1 BUILDINGS
1) Pucca Buildings 10089.26 1465.64 0.00 11554.90
i) SIHS Quarters 48.67 2.59 0.00 51.26
iii) Quarters-Departmental 51.50 3.96 0.00 55.46
vi) JNNURM Buildings-KSRTC 644.02 133.04 63.07 840.13
2 VEHICLES:
1) Diesel Passenger Buses 123224.01 13167.77 0.00 136391.78
ii) Staff Cars, Vans & Deptl. Veh. 1044.92 42.78 0.00 1087.70
iii) Two Wheelers 1.27 0.00 0.00 1.27
iv) Volvo Vehicles 23845.85 2938.60 0.00 26784.45
v) JNNURM Vehicles-KSRTC 479.00 55.69 628.12 1162.81
3 PLANT AND MACHINERY
1) Heavy Mechanical 1254.95 66.55 0.00 1321.50
ii) Heavy Electrical 574.75 93.38 0.00 668.13
iii) Light Mechanical 615.45 12.98 0.00 628.43
iv) Light Electrical 340.87 27.16 0.00 368.03
v) Tyre Retreading Machinery 118.11 16.47 0.00 134.58
vi) Ticket Machines - Press 133.79 11.90 0.00 145.69
vii) Environment Machineries 419.43 63.23 0.00 482.66
4 OFFICE EQUIPMENTS
1) Computer Hardware 3102.99 172.00 0.00 3274.99
and allied Equipments.
i1) Fire Fighting Equipment 9.94 0.87 0.00 10.81
iii) Medical Equipments 17.16 2.07 0.00 19.23
iv) Photographic Equipments 39.88 2.66 0.00 42.54
v) Amenity Equipments 151.77 15.32 0.00 167.09
vi) Hand Ticket Machines 125.01 0.60 0.00 125.61
vii) Xerox and Fax machines 155.00 11.54 0.00 166.54
viii) Electronic Equipments 466.04 31.63 0.00 497.67
ix) Electronic Ticketing Machines. 1340.13 93.52 0.00 1433.65
5 FURNITURE & FIXTURES
1) Wooden furniture 58.28 2.05 0.00 60.33
ii) Steel furniture 431.97 46.52 0.00 478.49
iii) Other Furniture & office 408.97 1.09 0.00 410.06
equipments
TOTAL 169192.99 18481.61 691.19 188365.79
Deduct Balance under A.H. No. 150101 169146.22
NET BALANCE 46.77

Date : 07-07-2018
Place : Bangalore
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FOR THE YEAR 2017-18

SCHEDULE - V
(Amount Rs. in Lakhs)

Deduction during the year Total Balance as on
On account of On a/c of tr Col. 31st March 2018
write off from one cat. to Nos. 7 & 8 col. No. 6 Minus
of assets another col. No. 9
7 8 9 10
0 63.07 63.07 11491.83
0 0 0 51.26
0 0 0 55.46
0 0 0 840.13
3368.87 683.81 4052.68 132339.10
24.74 0 24.74 1062.96
0 0 0 1.27
582.70 0 582.70 26201.75
0 0 0 1162.81
0 0 0 1321.50
0 0 0 668.13
0 0 0 628.43
0 0 0 368.03
0 0 0 134.58
0 0 0 145.69
0 0 0 482.66
0 0 0 3274.99
0 0 0 10.81
0 0 0 19.23
0 0 0 42.54
0 0 0 167.09
0 0 0 125.61
0 0 0 166.54
0 0 0 497.67
0.30 0 0.30 1433.35
0 0 0 60.33
0 0 0 478.49
0 0 0 410.06
3976.61 746.88 4723.49 183642.30
Deduct Balace Under A.H. No. 150101 183477.20
NET BALANCE 165.10
Sd/-
(M. MUNIRAJAPPA)

Chief Accounts Officer - FA
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SCHEDULE - VI

KARNATAKA STATE ROAD TRANSPORT CORPORATION

DETAILS OF LOAN

(Amount Rs. in Lakhs)

Opening Increase Repayment| Closing
Sl. Particulars Balance during Total during Balance
No. as on the year the year as on
1.4.2017 2017-18 2017-18 [ 31.3.2018
Secured Loans
1 |Loans from Commercial 14968.94 19500.00 34468.94 6830.98 | 27637.96
Banks
(A.H. NO. 210301 to
210313)
2 | KUIDFC Loan 210205 800.00 0.00 800.00 200.00 600.00
3. | Others
HDFC Loan Receipt 120.89 0.00 120.89 35.63 85.26
towards Employees
(AH 210401)
GRAND TOTAL 15889.83 19500.00 | 35389.83( 7066.61 | 28323.22
Date : 07-07-2018 Sd/-

Place : Bangalore

(M. MUNIRAJAPPA)
Chief Accounts Officer - FA
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SCHEDULE - VII

KARNATAKA STATE ROAD TRANSPORT CORPORATION
Statement showing the details of liabilities under broad groups
as at the end of 31.03.2018

(Amount Rs. in Lakhs)

Particulars 2016-2017 2017-2018
1. Employees Liabilities
a. Salaries/Allowances 20787.05 11967.36
b. Gratuity 14393.70 17140.95
c. Bonus 1425.20 2800.56
d. Employers’ contribution to 1990.88 1037.85
PF including con.to pension scheme
e. Liability to PF Trust (PF recoveries 84.69 65.12
from Employees)
Statutory Liabilites 1425.39 1910.82
Liability to outside agencies for 69.35 33.65
recoveries made from employees
Total 40176.26 34956.31
2. Revenue supplies
a. Revenue Supplies liabilities 2852.68 2985.02
b. Services liability 1262.83 2241.75
c. Liability for other Corporations 3172.05 4665.32
d. HSD liability 11025.57 11203.11
Total 18313.13 21095.20
3. To Government:
a. Interest Payable to State Govt. 704.40 704.40
b. Interest payable to Central Govt. 316.88 316.88
c. M.V. Tax 344.63
Total 1021.28 1365.91
4. Income Earned but Services not rendered 1425.29| 1425.29| 1583.23 1583.23
5. Other Deposits from outside parties 46.22 46.22 72.76 72.76
II. CAPITAL LIABILITIES
1. Capital Supplies 4535.01| 4535.01| 8236.86| 8236.86
65517.19 67310.27
Date : 07-07-2018 Sd/-

Place : Bangalore

(M. MUNIRAJAPPA)
Chief Accounts Officer - FA
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KARNATAKA STATE ROAD
Details of Capital Expenditure

Opening ADDITIONS
Balance On A/C of
SL| AH. No . On A/C transfer Total of
No| A Ne Particulars as oml nof/ of Assets | additions
from one i.e., col.Nos.
Purchases 5& 6
1.4.2017 category to
another
1 2 3 4 5 6 7
1 [310101,103 | Free Hold Land 4817.45 35.11 77.87 112.98
2 310102 Lease Hold Land 160.75 0 0 0
3 310201 Buildings (pucca) 48774.47 O 11935.91 11935.91
4 310203 Buildings (SIHS) 125.98 0 0 0
5 310205 Quarters-Departmental 157.66 0 0.87 0.87
6 310301 Diesel Passenger Buses-Completed 136258.41| 10508.81| 18990.64 29499.45
7 310304 Staff Cars/Vans & Deptl. Vehicles 1154.61 74.12 0 74.12
8 310305 Two Wheelers 1.27 0 0 0
9 310306 Volvo Vehicles 35115.33| 6240.07 0 6240.07
10 310401 Heavy Mech. Machinery/Equip 1520.25 105.83 0 105.83
11 310402 Heavy Electrical 999.47 205.02 0 205.02
12 310403 Light Mechanical 644.26 5.43 0 5.43
13 310404 Light Electrical 406.40 26.36 0 26.36
14 310405 Tyre Retreading 189.66 6.33 0 6.33
15 310406 Heavy Mechanical - Press 155.62 5.95 0 5.95
16 310407 Environmental Machinery 675.77 5.24 0 5.24
17 310501 Computer Hardware & other allied eqps. 3435.45 111.71 0 111.71
18 310503 Fire Fighting Equipments 11.28 4.87 0 4.87
19 310504 Medical Equipment 25.01 0.44 0 0.44
20 310505 Photographic Equipments 53.13 39.61 0 39.61
21 310506 Amenity Equipment 252.20 4.08 0 4.08
22 310507 Hand Ticket Machines 126.67 0 0 0
23 310508 Xerox & Fax Machi.(Other Assets-old) 201.58 20.03 0 20.03
24 310509 Electronic Equipments 516.48 14.56 0 14.56
25 310510 Electronic Ticketing machines 1480.78 231.10 0 231.10
26 310601 Wooden Furniture 66.64 2.39 0 2.39
27 310602 Steel Furniture 635.36 59.28 0] 59.28
28 310603 Other Furniture & Fittings(Other assefs) 412.93 0.91 0 0.91
29 310801 JNNURM Buildings 4339.68 233.44 0 233.44
30 310803 JNNURM Vehicles 351.19 0 0 0
31 310805 JNNURM-ITS/GEF-Assets 0 184.87 0 184.87
32 310807 Ethonol Infrastructure 0 0 0 0
33 310808 JNNURM Vehicles-Phase II 2666.15| 3324.17 0 3324.17
34 310809 JNNURM Buildings - II 321.36| 4639.04 0 4639.04
TOTAL 246053.25|26088.77( 31005.29 57094.06
Date : 07-07-2018

Place : Bangalore
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SCHEDULE - VIII

TRANSPORT CORPORATION

for the year 2017-2018 (Amount Rs. in Lakhs)

Total DEDUCTIONS
Including Value of Value of Transfer Column Closin
OBEEEEE Viiséz; assets from one on a((:;ount N(”I‘S(; 9 Balancge
i.e. Total off dlsﬁliig Cfcfeagr?_ry Reconcilia No. 12 3132018
Col. Nos.4 & 7 dul;ggrthe the year other ton
8 9 10 11 12 13 14

4930.43 0 0 0 0 0 4930.43
160.75 0 0 0 0 0 160.75
60710.38 0 0 0.87 3232.79 3233.66 57476.72
125.98 0 0 0 0 0 125.98
158.53 0 0 0 0 0 158.53
165757.86 0 3315.34 0 1111.64 4426.98 161330.88
1228.73 0 24.74 0 0 24.74 1203.99
1.27 0 0 0 0 0 1.27
41355.40 0 582.70 0 0 582.70 40772.70
1626.08 0 0 0 0 0 1626.08
1204.49 0 0 0 0 0 1204.49
649.69 0 0 0 0 0 649.69
432.76 0 0 0 0 0 432.76
195.99 0 0 0 0 0 195.99
161.57 0 0 0 0 0 161.57
681.01 0 0 0 0 0 681.01
3547.16 0 0 0 0 0 3547.16
16.15 0 0 0 0 0 16.15
25.45 0 0 0 0 0 25.45
92.74 0 0 0 0 0 92.74
256.28 0 0 0 0 0 256.28
126.67 0 0 0 0 0 126.67
221.61 0 0 0 0 0 221.61
531.04 0 0 0 0 0 531.04
1711.88 0.31 0 0 0 0.31 1711.57
69.03 0 0 0 0 0 69.03
694.64 0 0 0 0 0 694.64
413.84 0 0 0 0 0 413.84
4573.12 0 0 0 0 0 4573.12
351.19 0 0 0 0 0 351.19
184.87 0 0 0 184.87 184.87 0
0 0 0 0 0 0 0
5990.32 0 0 1528.07 0 1528.07 4462.25
4960.40 0 0 0 2801.89 2801.89 2158.51
303147.31 0.31 3922.78 1528.94 7331.19 12783.22 290364.09

Sd/-

(M. MUNIRAJAPPA)
Chief Accounts Officer - FA
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KARNATAKA STATE ROAD
Details of Capital Expenditure

o . ADDITIONS
pening
Balance On A/C of
sl . transfer Total of
‘| A.H. No. Particulars OnA/C ¢ additions
No. as on of of Assets | . N
from one | 1-€-» col.Nos.
Purchases 5& 6
1.4.2017 category to
another
1 2 3 4 5 6 7
1. 320301 Diesel Passenger Bus Chassis 0| 11004.62 0 11004.62
2. 320302 Diesel Passenger Bus - Bodies O 8865.50 0 8865.50
3. 310802 Work in progress JnNURM CE-I 0 0 0 0
4. 310811 Work in Progress JnNNURM CE-II 4909.69 635.43 0 635.43
S. 320201 Buildings - in - progress 5646.01| 6882.87 0 6882.87
6. 341107 Work in Progress RWS 0 0 0 0
7. 1320706+707+ CWIP - ITS / IES 0 0 0 0
702+802+805
+901
8. 310702 CWIP - Asset A/C 0 0 0 0
9. 320206 CWIP - Buildings other than 710.04 664.85 0 664.85
JnNURM
10.[ 320207 CWIP - Buildings Dult Grant 957.98| 1132.82 0 1132.82
11.[ 320208 CWIP - Buildings Capital Grants 147.81 380.73 0 380.73
12 320209 CWIP - Buildings Deposit Works 39.52 120.82 0 120.82
TOTAL 12411.05|29687.64 (] 29687.64

Date : 07-07-2018

Place : Bangalore
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SCHEDULE - VIIIA

TRANSPORT CORPORATION

for the year 2017-2018 (Amount Rs. in Lakhs)

Total DEDUCTIONS
o e B e L I R v
lotow | ot | ot | | Reeoniin | o |
Col. Nos.4 & 7 u?ggr €l the year other
8 9 10 11 12 13 14
11004.62 0 0 10422.87 0 10422.87 581.75
8865.50 0 0 8567.77 0 8567.77 297.73
0 0 0 0 0 0 0
5545.12 0 0 4639.04 0 4639.04 906.08
12528.88 0 0 11935.91 0 11935.91 592.97
0 0 0 0 0 0 0
0 0] 0 0 0 0 0
0 0 0 0 0 0 0
1374.89 0 0 591.35 0 591.35 783.54
2090.80 0] 0 1782.34 0 1782.34 308.46
528.54 0 0 102.07 0 102.07 426.47
160.34 0 0 89.03 0 89.03 71.31
42098.69 () 0 | 38130.38 (V] 38130.38 3968.31

Sd/-

(M. MUNIRAJAPPA)
Chief Accounts Officer - FA
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SCHEDULE - IX

KARNATAKA STATE ROAD TRANSPORT CORPORATION
(Amount Rs. in Lakhs)

INTERNAL MOTOR VEHICLES THIRD PARTY RISK INSURANCE
FUND INVESTMENT (ACCOUNT HEAD NO. 330101 TO 330103)

Opening Balance as on 01-04-2017 5.00
ADD : Investment during the year 2017-18 0
Total 5.00
Less : Withdrawals during the year 2017-18 0
Balance as on 31-3-2018 5.00

DETAILS OF INVESTMENT

(Amount Rs. in Lakhs)

AH. No. Nature of Investment Certificate Number and Cost Price
date of Investment

330101 | Cash Certificate, Vijaya Bank Term Deposit Receipt 1.23

K.H. Road, Bengaluru. No. VCC-329/963384/22-05-2012
Date : 16-05-2016 to 16-05-2018

330102 | Corporation Bank, Shanthinagar, No. KCC/01/100783/23-11-2010 3.26
KH Road, Bengaluru. Date: 21-11-2016 to 21-11-2018

330103 | State Bank of India, S.B. A/c. No. 54051224419 0.51
KG Road Main Branch, Bengaluru.
TOTAL 5.00

Date : 07-07-2018
Place : Bangalore

Sd/-

(M. MUNIRAJAPPA)
Chief Accounts Officer - FA
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SCHEDULE - X
KARNATAKA STATE ROAD TRANSPORT CORPORATION

SCHEDULE OF INTEREST EARNED ON INVESTMENT BUT NOT RECEIVED
AS ON 315T MARCH 2018

Sl. No. Interest receivable on A.H. No. (Amount Rs. in Lakhs)
1. Investment of Contingency Fund 350704 2.15
2. Investment of Third Party Risk 350707 3.10
Insurance Fund
3. Interest on Short Term Deposit 350708 3.07
TOTAL 8.32
Date : 07-07-2018 Sd/-
Place : Bangalore (M. MUNIRAJAPPA)

Chief Accounts Officer - FA
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SCHEDULE - XI
KARNATAKA STATE ROAD TRANSPORT CORPORATION

(Amount Rs. in Lakhs)

SCHEDULE SHOWING THE INVESTMENT OF CONTINGENCY FUND
AS ON 31-3-2018 (A.H. NO. 140113)

Opening Balance as on 01-04-2017 3.00
ADD : Investment during the year 2017-18 0
Total 3.00
Less : Withdrawals during the year 2017-18 0
Balance as on 31-3-2018 3.00

DETAILS OF INVESTMENT
(Amount Rs. in Lakhs)

Sl. No. Name of the Bank F.D.R.No. Face Value
1. Canara Bank, Shanthinagara 0681401001073/3 1.00
Branch, Bangalore dt. 23.09.2015 to 23.09.2018
2. Canara Bank, Shanthinagara 0681401002134 /2 2.00
Branch, Bangalore. dt. 25.09.2017 to 24.09.2019
TOTAL 3.00
Date : 07-07-2018 Sd/-
Place : Bangalore (M. MUNIRAJAPPA)

Chief Accounts Officer - FA
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SCHEDULE - XII

KARNATAKA STATE ROAD TRANSPORT CORPORATION
(Amount Rs. in Lakhs)

SCHEDULE SHOWING THE DETAILS OF

“MISCELLANEOUS INCOME” FOR THE YEAR 2017-18

Sl. No. Particulars A.H. No. 2016-17 2017-18
1. Non Traffic Revenue 461100 10666.59 11791.90
2. Commercial Establishment Revenue 461200 4024.14 5085.28
3. Advertisements Revenue 461300 349.72 618.05
4. Financial Income 461600 415.60 165.83
5. Income from Sale of Scrap 461800 771.97 739.48
6. Sale of Land 461700 0.00 89.52

TOTAL 16228.02 18490.06

Date : 07-07-2018 Sd/-

Place : Bangalore

(M. MUNIRAJAPPA)
Chief Accounts Officer - FA
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SCHEDULE - XIII
KARNATAKA STATE ROAD TRANSPORT CORPORATION

SCHEDULE SHOWING THE DETAILS OF
“MATERIAL CONSUMPTION” FOR THE YEAR 2017-18

(Amount Rs. in Lakhs)

Sl. No. Particulars AH.No. | 2016-2017 | 2017-2018
1. Major Assemblies Consumption 520101 13.30 3.65
2. Minor Assemblies Consumption 520102 5.82 0.00
3. Auto Parts consumption 520103 7114.36 7371.64
4. Tyres, Tubes and Flaps Consumption 520105 4191.60 3324.43
S. Electrical Items and Batteries Consumption 520106 348.90 314.65
6. Bus Body Components Consumption 520107 612.72 539.90
7. Paints and Painting Material Consumption 520108 397.80 392.28
8. Tools and Tool Kits Consumption 520109 48.40 33.09
9. Other Consumables consumption 520110 1075.52 1057.10
10. Machinery Spares Consumption 520111 57.43 71.21
11. Consumption of Retreded Tyres 520113 2223.52 2300.64
12. Consumption of other Items 520114 33.38 41.71
13. Electrical Items 520116 46.64 29.40

TOTAL 16169.39 |15479.70
Date : 07-07-2018 Sd/-
Place : Bangalore (M. MUNIRAJAPPA)

Chief Accounts Officer - FA
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SCHEDULE - XIV
KARNATAKA STATE ROAD TRANSPORT CORPORATION
SCHEDULE SHOWING THE DETAILS OF
“TAXES ON PASSENGER VEHICLES” FOR THE YEAR 2017-18
(Amount Rs. in Lakhs)
Sl. No. Particulars A.H. No. | 2016-2017 |2017-2018
1. F. C. Renewal Fee on Passenger Vehicles 520302 56.26 82.24
2. Permit Fees & Registration Fee on 520303 103.95 145.89
Passenger Vehicles
3. M V Tax on Moffussil Services 520305 15129.98 | 16454.55
TOTAL 15290.19 | 16682.68
Date : 07-07-2018 Sd/-

Place : Bangalore

(M. MUNIRAJAPPA)
Chief Accounts Officer - FA
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SCHEDULE - XV
KARNATAKA STATE ROAD TRANSPORT CORPORATION

SCHEDULE SHOWING THE DETAILS OF
“WELFARE EXPENSES” FOR THE YEAR 2017 - 2018

(Amount Rs. in Lakhs)

Sl. No. Particulars A.H. No. 2016-17 [ 2017-18
I WELFARE EXPENSES
1. De-addiction Scheme
expenses/Medicines Purchase 531203+204 108.14 54.17
2. Compensation under Workman’s 531205
Compensation Act
3. Stipend to Apprentice 531206 481.47 597.37
4. Reward for Meritorious Service/ 531207+208 72.16 67.14
Exp. On Incentive Scheme
S. Interest Subsidy on Home Loan/HDFC/Other Bank 531209 54.44 39.27
0. Employers contributions to Education/ 531210+19+20 290.30 307.52
Insurance/Sports/Labour Funds +22
7. Purchase of Ration/Ele./Gas/Water/ 531211 to 213 35.08 28.90
Subsidy to Canteens
8. Badges/Uniforms/Clothing/Jersy/ 531214 to 218 196.04 179.22
Raincoats/Handglows etc
9. KMPL Award 531221 1.53 0.54
TOTAL WELFARE EXPENSES 1239.16( 1274.13
II ANNUAL COMPONENTS
1. Encashment of Leave 512004 4111.53| 4506.95
2. LTC/Interim Relief /Bonus 512005+001+002+003( 1399.17| 1337.68
3. Payment in lieu of Jersy/Raincoat/ 512006 to 008 275.93 325.93
Shoes/Stitching Charges
4. Gratuity 512009 10926.21( 6337.02
S. VRS/CRS Benefit 512010 402.61 289.39
Total Annual Components 17115.45( 12796.97
Net Annual Components 17115.45( 12796.97
111 Employer Contributions
1. Employer Contributions to PF/Pension/DLI 512101 to 104 | 10885.57| 11487.99
10885.57| 11487.99
Total Welfare Expenses 29240.18| 25559.09
Date : 07-07-2018 Sd/-

Place : Bangalore

(M. MUNIRAJAPPA)
Chief Accounts Officer - FA
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SCHEDULE - XVI
KARNATAKA STATE ROAD TRANSPORT CORPORATION
(Amount Rs. in Lakhs)

SCHEDULE SHOWING THE DETAILS OF
“FINANCIAL COSTS” FOR THE YEAR 2017 - 18

SI. No. Particulars A.H. No. 2016-17 2017-18
1. Interest on Govt. Loan 550101 0.00 0.00
2. Interest on KUIDFC 550102 55.96 43.51
3. Interest on Bank Loans 550302 1566.92 1617.88
4. Bank Charges 550401 10.12 13.26
5. MT/TT/DD Charges 550403 35.69 77.64

Total Financial Costs 1668.69 | 1752.29

Date : 07-07-2018 Sd/-

Place : Bangalore (M. MUNIRAJAPPA)

Chief Accounts Officer - FA
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SCHEDULE - XVII

KARNATAKA STATE ROAD TRANSPORT CORPORATION

(Amount Rs. in Lakhs)

SCHEDULE SHOWING THE DETAILS OF

“PRIOR PERIOD ADJUSTMENTS” FOR THE YEAR 2017 - 18

Sl. No. Particulars A.H. No. Amount
DEBITS NIL
Total NIL
CREDITS
1. Withdrawal of no fault liability in respect of the year 461402 99.64
2013-14
Total 99.64
NET PRIOR PERIOD ADJUSTMENTS 99.64
Date : 07-07-2018 Sd/-

Place : Bangalore

(M. MUNIRAJAPPA)
Chief Accounts Officer - FA
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Composition of total Revenue Rs 3487.29 crores for 2017-18

Misc.Revenue
512.27
15%

Traffic Revenue
2975.02
85%

Distribution of Expenditure 2017-18 Rs. 3482.79 crore

M.V. Tax
166.83

Interest

Over Heads
194.95

5.60% L
Depreciation

183.65
5.27%

Staff Cost
1475.74
42.38%
Diesel
1255.37
36.04%

Consumption

of Spares
188.73
5.42%




Turn over and Financial Overview

Particulars 2015-16 2016-17 2017-18
Traffic Revenue (Rs.in crores) 2778.33 2738.04 2975.02
Misc. Revenue  (Rs.in crores) 398.92 433.79 512.27
Total Revenue (Rs.in crores) 3177.25 3171.83 3487.29
Service provided in Crore Kms 96.83 98.50 104.82
Return on Service-EPKM (Paise) 3281.27 3220.00 3326.93
Total Expenditure (Rs.in crores) 3126.30 3348.91 3482.79
Cost on Service-CPKM (Paise) 3228.65 3399.91 3322.64
Margin Before Depreciation (Rs.in crores) 273.80 -0.85 183.65

k Net Margin (Rs.in crores) 50.95 -177.08 4.50 /
(E
2016-17 2017-18

3326.93 3322.64
3220.13 3399.91

ummarised view of Financial Outcome (per passenger Km in paise
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/ Effective Kilometers

(Kms in crores)

100

94.16 98.82

98.81

104.82

80

8428 87.07

60

40

20

0

81.04
0 | I
T T T T

96.83 98.50
| l | | | E
| T l T T T T T

\ year 08-09 09-10 10-11 11-12 12-13 13-14 14-15 15-16 16-17 17-18

-

Total Fixed Assets

(Rs.incrores)

3500
2912.70

3000
5500 2424.17 2460.53

217546 23288

1995.80
2000 1820.26
1603.74
1340.28
1500
1262.59

1000 -
500 -

08-09 09-10 10-11 11-12 12-13 13-14 14-15 15-16 16-17 17-18




543.68

600.00

500.00

450.40
446.77 442.45 434.20

400.00 36433 T
329.32
284,58 309.67
300.00
200.00
100.00

0.00 =
\ 08-09 09 10 10 11 11 12 12 13 13 14 14 15 15 16 16 17 17 18

/ Year in Retrospect (Rs.in crores) \

100
62.05
50 —
19.41
1. 74 4.50
0 I I I L] L] -_l
1 2 3 4 9 10
-50
-43.49
_75.56
-100
-150

\_200 _177.08 /




‘pacuecoser YeUR qognier peInte eslcshu
o o w —
e efyE PRI Gyt evpeos BRYTE i@ ‘DRORUPNR GLRRA RO (roRas
e 09 WEWORE WAUMER (2 FUONOQ B0 ST9 permax st gfe Geceul expeos




2

TGes SFBInth TR SaLS [90 2017-18 7

ACCOUNTING POLICIES

The Corporation has adopted Enterprise Resource Planning, an accounting

package - Oracle Financials w.e.f. 01.02.2000. The Accounts of the Central Offices
along with the accounts of all the Units of the Corporation at Trial Balance level are
maintained in Oracle Financials.

1. The Corporation follows Mercantile System of accounting and recognizes Income
and Expenditure on accrual basis except otherwise stated specifically.

2. Expenditure on Reconditioning of Vehicles is treated as revenue expenditure.

3. Fixed Assets are stated at cost. These costs are not adjusted to reflect the impact
of changing value in purchasing power of money. Further, the Financial
Statements are based on historical costs.

4. Computation of depreciation:

a.

Depreciation on vehicles is calculated based on the actual KMs covered by
the vehicles, assuming the life of the vehicle as 5.60 lakhs KMs.

Depreciation on vehicles, which are off the road for the whole year is not
provided for.

In respect of Volvo and other premium segment vehicles, the depreciation
is worked out on the actual KM run by the vehicles or for the minimum of
1.00 lakh KMs assuming the life of the vehicle as 10.00 lakhs KMs as per
the Government order No. SAREE/4/SASUMSO 2007 dated 27/03/07.

Depreciation on domestic vehicles is computed assuming the life of vehicle
as 6 years on straight line method.

Depreciation on other Assets is provided on straight-line method at the
following rates. Depreciation on assets acquired during the year is being
provided on monthly pro-rata basis.

S1.No Particulars Ra.t? Ot:
Depriciation
1 Buildings 2.50%
2 Computer Hardware 20%
3 Heavy Duty Plant & Machinery 10%
4 Medical Equipment 20%
S Light Duty Plant & Machinery 20%
6 Furniture, Fixtures & others 10%
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10.

11.

12.
13.

MV Tax is calculated and provided for at 5% plus cess of 11% on tax, on the
traffic revenue realized during the year excluding the revenue realized in the
territory of Maharashtra State as per G.O. No.FTD 114 TMT 89 dated 08.06.1990.

As per directions of RPFC, the share of Employer contribution to PF should be
at 12% on Basic Pay and DA, the same is being followed.

Gratuity claims of the employees are being settled out of revenues of the
Corporation. The claims are settled as per the Gratuity Regulations or as per
the Payment of Gratuity Act, whichever is beneficial to the employees, as per
the Circular No.4/99 Dated 30-04-1999.

Stock of Stores:

a. Materials received in the Units of KSRTC not taken on charge as on the
date of closure of accounts due to non-completion of Inspection formalities
are not accounted in the books of Accounts.

b.  Materials issued to workshops for their immediate requirements from Stores
are treated as consumption. Hence, the value of materials lying on shop
floor at the end of the year is not taken into value of stock of stores.

The minimum compensation payable under No fault liability clause as per section
140 of the Motor vehicle Act-1988 is carried in the Accounts for a period of 4
years. Any claims received for the earlier years will be settled on cash basis.

The deferred revenue expenditure is amortized as follows:
Major assemblies fitted to the vehicles- for 5 years.

Civil works like asphalting and re-chip and carpeting, rewiring etc., for 3
Years.

c. Cost of refurbishing/repairs of buses for 3 years.

EMD/SD and the deposits outstanding for more than 3 years are to be transferred
to miscellaneous revenue. Wherever contracts/ works continued for more than
three years, such deposits are continued in the deposit Account.

Liability on civil works is provided on the basis of the certified bills.

Grants received from JNNURM/SDP and other Grants are accounted under
Reserves & Surplus. The principles under Accounting Standard [IAS- 12 are
broadly followed in this regard.
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14.

15.

16.

17.

Encashment of leave to the retired employees is being met out of the revenues
of the Corporation, due to the fact that major workforce of the Corporation will
have less number of days of leave to their credit at the time of Cessation.

Insurance Claim Receivable : Out of the total fleet strength, Volvo and other
premier segment vehicles are covered under “comprehensive Insurance Policy”

The 50% of the Cost of Accident Repair of Volvo/Premier Buses covered
under ‘ comprehensive Insurance Policy’ is booked as expenditure in
the books of Account as and when the Repair Bills are Certified and
passed for payment, balance 50% is shown as receivable from Insurance
Company.

Scrapping policy:

a) Ordinary Buses: As per the Circular No. 740/2014 DATED 22-07-2014 issued
by the Mechanical Engineering Department Ordinary buses will be scrapped
after the covering the life of 9.00 Lakhs kms.

b) Premier segment Services: As per the Circular No. 708/2012 dated
19-07-2012 issued by the Mechanical Engineering Department, Premier segment
services like Volvo, Volvo Multi axle, Mercedes Benz will be scrapped after the
coverage of life of 13.00 Lakhs Kms.

The figures are rounded off to the nearest of thousand rupees.

NOTES FORMING PART OF BALANCE SHEET AND PROFIT AND
LOSS ACCOUNT

The Stock of Stores at the end of the financial year has been valued at weighted
average rate and they consist of the following:

(Rs. In lakhs)

a) Serviceable Stores : 3,847.21 Lakhs.
b) Obsolete Stores : 76.34 Lakhs.

(Realisable value 30% approximately)

Provision has been made for doubtful debts and advances to the extent of
Rs.86.07 lakhs.

Provision for all liabilities acknowledged as debt, has been made in the
Books of Accounts for the accounting year.

Motor Vehicle Compensation claims awarded on or before 31st of March 2018
and accepted by the Corporation up to the end of 15th April 2018 have been
accounted for in the Books of Accounts.
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S. Claims of the following nature which are in dispute / pending in courts or with
appellate authorities as on 31st March 2018 are treated as contingent liability.
Sl. No. Nature of the claim No. of cases pending Amount
(Rs. In crores)
Motor accident compensation Claims 3220.00 563.62
Departmental Enquiry/Gratuity claims / 626 10.84
workmen compensation pending before
Appellate Authority
c. Penalty on M.V.Tax during the year - 16.83
1996-97 to 2005-06
d. Income Tax liability as per the Asst. - 48.38
Order for the A.Y. 2009-10 (Net of Deposits)
e. Income Tax liability as per the Asst. - 58.02
Order for the A.Y.2010-11 (Net of Deposits)
f.  Income Tax liability as per the Asst. - 63.73
Order for the A.Y.2011-12 (Net of Deposits)
g. Income Tax liability as per the Asst. - 12.51
Order for the A.Y.2012-13 (Net of Deposits)
h. Income Tax liability as per the Asst. - 4.16
Order for the A.Y.2013-14
i.  Service Tax liability as per the - 1.80
appeal cases at various divisions
6. 1977 Buses worth Rs. 432.69 Crores were offered as security towards availment
of Term Loan from various commercial Banks. The Corporation has availed a
loan of Rs. 16.00 Crores from KUIDFC under Mega City Scheme being 50% of
the project cost for construction of Bus Station at Peenya.
7. The Corporation is filing income tax returns every year and being assessed by

the Additional Director of Income tax ,Exemption Circle- 3(1) , Bangalore in the
status of a ‘Charitable institution’. Consequent to the Amendment made in the
Finance Act, 2008 effective from1.4.2008 to the term charitable Institution ,
the Director of Income tax (Exemptions), Exemption circle has cancelled the
registration granted to the corporation as a Charitable institution vide order
No.DIT(E)/KSRTC/AAACV6497R/ITO(E-1)/2011-12 Dt.21-11-2011. Aggrieved
by this order, the Corporation has filed an appeal before Hon. ITAT requesting
to restore the registration status as ‘Charitable Trust’ granted u/s 12A of the IT
Act. This case was disposed of by the ITAT during the 2014-15, in favour of the
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10.

11.

12.

Corporation and set aside the orders of the DIT(E) cancelling the Registration
as a ‘Charitable Trust’ vide its order NO: ITANo.74/Bang/2012 dated 20-02-
2015. The Department of Income Tax has filed an appeal before the High Court
of Karnataka against the orders Of Hon. ITAT, the case was disposed of by the
Hon. High Court of Karnataka in favour of the Corporation vide Order No. ITA
No. 302 of 2015 dated 12-02-2016.

In the meanwhile, based on the cancellation of Registration as ‘Charitable Trust’,
the Additional Director of Income tax (Exemptions) Trust circle proceeded to
assess the Corporation as an AOP (Govt. Company) for the Asst. year 2009-10
and has passed the assessment order causing a Tax Demand of Rs.77.31 Crores.
Aggrieved by this order, an appeal was filed before the Hon. ITAT Bangalore,
requesting to set aside the Assessment Order, the case is pending before the
Hon. ITAT for adjudication. Further, scrutiny Assessments were also taken up
by the Income Tax Department in respect of the Assessment years 2010-11,
2011-12,2012-13,2013-14 and 2014-15 in the status of a Government Company
and assessment orders have also been passed and a tax demand of Rs. 192.01
Crores has been raised. Appeals have been filed before the Commissioner of
Income Tax (appeals), the appeal cases has been disposed off by the CIT (A) in
favour of the Corporation. The giving to effect orders duly modifying the Tax
Demand as per the order the CIT(A) has been issued by the Assessing officer.
Further, The Department has filed an appeal against the orders of the CIT(A)
before the Hon. ITAT, Bangalore and the cases are in progress.

The collection and remittance of GST as per the provisions of the GST Act is
being complied with. A Centralized registration has been obtained under GST
for the Corporation has a whole and the monthly consolidated returns are being
filed at the Central Offices periodically.

A provision to the extent of Rs. 171.41Crs. has been made in the Books of
Accounts of the Corporation to comply with the liability accruing due to gratuity
payable in respect of current employees of the Corporation as per the requirement
for the Indian Accounting Standard 15. Further, an amount of Rs.41.72 crores
is held as share of KSRTC in the “KSRTC Employees Gratuity Fund Trust” as on
31-03-2018.

As per the Accounting Policy No. 6, Employer Contribution to PF is made at the
rate of 12% for the year, as there was no cash loss during the previous year.

As on 31.03.18, both the Regional workshops Bangalore / Hassan were holding
284 scrap vehicles. These vehicles have already been removed from the assets
of the Corporation. Hence, the value of assets are shown in the balance sheet
is exclusive of these assets. The approximate realizable value of these scrap
buses would be around Rs.426.00 lakhs.
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13.

14.

15.

a) Materials received in the units to the extent of Rs.14.38 lakhs are not
taken on charge as the inspection formalities were not Completed as on
31.03.18. Hence the value of inventories held in the books of Accounts as on
31.03.18 is exclusive of these Materials.

b)  Capital liability on account of Civil Contracts pertaining to on going
Works, for which work orders issued but are still in Progress, is to the extent
of Rs.72.79 Crores.

c) Capital liability to the extent of Rs.149.55 Crs. towards Procurement of
bus chassis/body building/PMEs for which Purchase order/work orders
issued during the year but yet to be received/completed.

The Corporation had purchased 9 acres of land belonging to M/s MCTC Ltd., at
a cost of Rs.10.00 Crs. Out of the 9 acres of land, 2 acres and 20 guntas only
has been registered in favour of the Corporation during 2003. Further, as per
the GO No. CI 37 CIID 95 dated 17-11-1998, an extent of one acre land has
been transferred to Karnataka Slum Clearance Board/Slum dwellers. The
remaining land is yet to be registered in favour of the Corporation. Further, the
State Government has exempted the Corporation from payment of Registration
fees (Rs.22.65 lakhs).

There are 15 cases where the Lands are in the name of the Corporation but
litigations are pending at various courts. The details are as under.

Sl
No

Location of Year of Extent of the land
Division the Land Survey No & Khata No Remarks

held purchase Acres Guntas

19/1,20/5,20/8,18/8,2

Bangalore |Nelmangala 2007 4.00 32.00 0/2c¢,21,22/1,42/5,42/|Khata made in the name of KSRTC
Central depot : ’ 6,42/7,42/8a,42/4cl,4|execpt Survey No.42/7

2/c2/42/c3

Front land measuring 1 acre 4
guntas is under litigation & the
matter is in court.

Periyapatna 10.10.1982 2.00 13.50 138/A,138/B,633,

Mysore Rural B/s 625A, 634

About 0.75 acres of land encroached
by private persons at the time of
land possesetions hence corporation
Dharmastal has filed a suit against encroachers
Puttur a depot 17.10.1981) 9.00 4.00 9999 the case in pending before Hon.JMFC
court Bethangady. Enquiry in process
vide OS No.134/11,135/11 and
140/12.

Harapanah 27.09.2003 4.00 0.00 536 CP N0.46/2012 - The Land owner

Davanagere alli depot filed a case for higher compensation

OS No.37/14 08 guntas of land have
03.06.2015| 4.00 22.00 392 not handed over by the taluk office
since court case is pending.

Jagaluru

Davanagere B/s




ToaEs SFRINL TR BAE FIQ

2017-18

9/1 29, 10/1 & 1 &,
:2830%.30:11,12 8503

Land owners filed cases against

Baramasa 09.08.1991, KSRTC for enhancement of
6 | Davanagere | ™ © B/s 9111.06.1997,| 2.00 7.00 | Ros}d44, T3 <09/ |compansation.  RA 08/2015
19.12.2003 2,10/& 1, 10/& 2, 503 |dispute pending for identification of
202830 boundries.
Metikurke ) .
| 0.S No.176/12 case filed adjasent
7 Davanagere MP|<|jav;Zy 28.06.2011 1.00 20.00 79/3, 89/1 land owners for way to cart roads.
0OS No.72/11: While construction of
compound wall the private parties
. . filed a case against the corporation
8 | Shivamogga [Honnali B/s| 05.03.1992 3.00 35.00 51 stating that the land belongs to
them. The land is in the name of
corporation. Case is pending.
The land in the name of KSRTC but
Bhadravath regarding ownership of 1 Acre 30
9 | Shivamogga i Nurm 16.03.1993 7.00 10.00 113 guntas of land under litigation.0S
depot No0.408/08, Appeal N0.96/11-12, OS
No.54/134.
C.R.P N0.296/10 - In this case the
23.07.2001, 14;:{322&21?;;2(2:AS Land owner and State bank of India
10 | Shivamogga | Sagara B/s |16.02.1995,| 6.00 28.00 ! filed a case against the Corporation
No.556/500, 557/500, h .
16.02.1995 558 501 559 502 for higher compensation (New case
! ! ! no:LAC-5/18)
MA 23/12 in depot land 159 Sqft
Chitradurga land encroached by outsiders in this
11 | Chitradurga staff 16.11.1972 9.00 21.00 127/1, 127/4, 128/1, |regard corporatpn have obtained
128/2 court order to evict encrochers by
Quaters
due process of law Hence, court have
evicted encroacher on 26.04.2017.
45/1121,45/1 & 245/1 &
3,45/1 & 4, 45/1 & 5, 45/1
) Chitradurga &6, 451 & 7, 45/1 & 8, |hata process is pending before
12| Chitradurga B/s | 1205:19641 3.00 1 26.00 1,5, oo 4/ & 14571 & 2 [Tahsildar for 3.3/4 Guntas of land.
45/1 & 3,, 45/1 8,452 &,
45/113,
Front land measuring 3 guntas is
13 Kolar Kolar b/s | 18.07.1979 3.00 13.00 170 under litigation & the matter is in
court.
Total 8.47 acre land in that 6.76G
Kuntikana land left for Public Road handed over
14 Mangalore DWS & 1987 8.00 18.80 Award No.6/86-87 |to Mangalore city corporation vide
depot-2 KSRTC Board resolution No.6639
Date: 16.03.1992.
Bidadi Bus Higher compensation case pending in
15 | Ramanagara |Station 2008 1.00 30 23/2 9 P pending
Ramanagara court
Land
16. The Corporation had entered into annual maintenance contract with M/s ISUZU

Ltd. for maintenance of Swaraj Mazda mini buses in the year 2003-04 and the

same was discontinued w.e.f. 10-08-2007. Dispute arised in respect of recovery
of penalty imposed on the firm and claim of pending bills towards AMC charges

submitted by the Company. Joint reconciliation of disputed amount is under

progress.
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17.

18.

19.

20.

The crew is eligible for incentive @ 2% on revenue collections on completion of
their duties. Since the incentive payment is linked with the attendance of the
Driver/Conductors, provision towards incentive on the night out collection has
not been made in the accounts of 2017-18. The estimated expenditure of
incentive on this revenue will be Rs.7.16 lakhs.

The Corporation is providing drinking water, blankets etc., to the passengers of
premium segment services like Volvo, Mercedes Benz etc.The cost of these
passenger amenities amounts to the extent of Rs.419.41 lakhs. The same has
been debited to passenger amenity fund as the expenditure is incurred for the
welfare of passengers.

No dues have remained unpaid as on 31-03-2018 in respect of the Micro, Small
and Medium Enterprises of State.

Projects Under JNNURM -I:

The Corporation has taken up two projects under the JnNNURM -I scheme of
Central Government at Mysore city. The details of which are as follows:

a. Rolling stock:-
The corporation has inducted 150 Buses at Mysore City by the end of Feb.2010

at the total cost of Rs.4,781.74 lakhs. As against which Rs.4,329.21 lakhs has been
charged to the grants received in this behalf.

b. Infrastructure Development:
The details of assets capitalized and charged off to the Fund/Grants received

under Project -JnNURM - Infrastructure development, as at the end of the year is as
detailed below:

(Amount Rs. in Lakhs)

o . Total Value of Assets
Capitalization during the year o
2017-18 Capitalized as on
31-03-2018
Sl. Particulars
No Value of Asset Values of Value of Asset Value of KSRTC
Charged off to | KSRTC Share of| Charged off to Share of Asset
Grant Account Asset Grant Account
Upgradation of City Bus
! Statation at Mysore City A LU0 e
2 |IMTC at Sathalli Depot - 77 11 2742.85 1378.73
Upgradation of Mofussil Bus
3 |station at Mysore 61.19 1678.67 1591.58
4 |IMTC at R.S. Naidu Nagar - 18.39 491.33 491.66
5 |IMTC at Kuvempu Nagar - 35.65 1359.24 547.37
6 |IMTC at Yelawala - 9.90 422.39 106.83
7 |PTAC Chamundi Hills - 2.54 131.16 4.58
Total - 233.45 7905.69 4573.13
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21.

22.

b)

Contribution to Revolving Fund:

A Revolving Fund (RF) has been created by the Government of Karnataka as per
JnNURM Guidelines. As per the Project guidelines project implementing agencies
has to plough back 35% of ACA and Government of Karnataka share. As on
31-03-2018, total amount repayable works out to Rs. 41.09 Crores. However,
The Corporation has requested the Nodal agency i.e. M/s KUIDFC to exempt
KSRTC from contributing to the Revolving Fund since, a sizable expenditure
on account of O & M of assets created under the project are being met by the
Corporation.

In view of this no liability has been created in the books of Account in this
regard.

JnNURM Project — Phase -II:

During the year 2014-15 the Corporation has received financial assistance from
Government of India under “New Bus Funding scheme for Procurement of Buses/
ancillary infrastructure” under JnNNURM - II. Under this project, Central
Government is funding for procurement of Buses and development of ancillary
infrastructure for urban Transport.

As per Notification No. K-14027 /4 /NURM-2015, Ministry of Urban Development
(MoUD), Government of India, has intimated that JNNURM-II scheme has been
re-designated as Atal Mission for Rejuvenation and Urban Transformation
“AMRUT” scheme.

Further, as per the decision taken in the 10th Meeting of Apex Committee under
the AMRUT on 14.06-2016, after the detailed discussion, approval for change
of typology of buses has been sanctioned and the Additional Central assistance
i.e. Central Government share to the project is restricted to 60% of the sanctioned
project cost or new final cost arrived through tender for new buses, whichever
is less. Accordingly the sharing pattern under the project has revised as follows:

i. Central Government 60%
ii. State Government 30%

iii. KSRTC 10%
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Accordingly the revised project Cost and sharing pattern are as under:

City wise details of Revised Project Cost under Project
JANURM -II/AMRUT
( Amount Rs. in Crores)
Name of the Revised Project Cost
Sl. No. .

City No. of Buses Depots Total
1 |Mysore 93 31.48 6.00 37.48
2 |Tumkur 40 13.54 5.44 18.98
3 |Hassan 35 11.85 5.44 17.29
4 |Mandya 30 9.18 6.00 15.18
5 |Ramanagara 20 6.29 5.90 12.19
6 |KGF + Kolar 40 12.85 11.54 24.39
7 |Davanagere 50 13.01 6.00 19.01
8 |Bhadravathi 35 9.39 5.97 15.36
9 |Shimoga 55 14.21 4.32 18.53
10 |Chitradurga 24 6.27 5.97 12.24
11 [Mangalore + Udupi 65 17.65 12.00 29.65

Total 487 145.72 74.58 220.30

d) Agency wise Total Revised project Cost and the grant received as on 31-03-
2018 is as follows:

( Amount Rs. in Crores)

Amount Released as on
Funding A ise Cost of the Project
unding Agency wise Cost of the Projec 31-03-2018
No. of
Particulars Buses / GOl STATE KSRTC Total GOl STATE Total
Depots
Buses 487 87.43 43.72 14.57 145.72 64.18 37.66 101.84
. VAT 16.50 16.50
re-imbursement
Infrastructure 13 4875 | 2237 | 746 | 7458 | 2077 | 1861 | 4838
Development
Total 132.18 66.09 22.03 220.30 93.95 72.77 166.72
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23.

24.

25.

Further as per the guidelines issued by Government of India for funding for
procurement of buses, a subsidiary Corporation in the name of ‘Karnataka Urban
Road Transport Corporation — a subsidiary of KSRTC’ came into existence w.e.f.
20.12.2013 as per the circular No: 1512 dated 08-03-2014. Further, the Rules
and regulation for governing the administration of the subsidiary Corporation
is yet to be approved by the Government of Karnataka and hence, preliminary
activities are being carried out by KSRTC as per the instructions issued vide
Circular No. 1526/dated 04-08-2014.

During the year 2017-18, the Corporation has received an amount of Rs.9580.50
Lakhs. from the Government of Karnataka towards Infrastructure development
projects taken up by the Corporation as detailed below:

( Amount Rs. in Lakhs)

Sl- Particulars Total
NO.
1 |SDP/SCP/TSP 5,781.00
2 |Infra Development Grant - GoK 3145.00
3 |Mahamastakabhisheka - Hassan 323.00
4 |Municipal Commissioner - Kollegala 146.50
5 |DULT - Infra 185.00
Total 9,580.50

As per the Orders of the Government of Karnataka, the Corporation has taken
up infrastructure development works such as construction of Driver Testing
Tracks pertaining to the Government of Karnataka Departments. The details of
the amount Received, Spent and Balance held as on 31-03-2018 is as follows:

a. Balance held as on 01-04-2017 : Rs. 3.52 Crores
b. Add: Receipts 31-03-2018 : Rs. 15.50 Crores
c. Total Rs. 19.02 Crores
d. Expenditure during 2017-18 Rs. 0.89 Crores
e. Balance held as on 31-03-2018 : Rs. 18.13 Crores

The balance amount is kept under Deposit head of Account (A.H. 220402) in
the Books of Accounts of the Corporation.
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26.

27.

28.

29.

Date : 07-07-2018 Sd/-
Place : Bangalore

The Ministry of Road Transport and Highways (MoRTH) has released an amount
of Rs. 5.16 Crores as on 31-03-2018 as Central financial assistance, towards
implementation of project VIMS - Global Positioning System (GPS) enabled
Vehicle Tracking and Monitoring System taken up by the Corporation. The
project is completed and operational.

The Ministry of Urban Development (MOUD) is working with Global Environment
Facility (GEF) to implement Sustainable Urban Transport Program (SUTP) to
reduce GHG emissions in the urban transport sector. Under this scheme the
Corporation has implemented Innovative Environment System (IES) as well as
Intelligent Transport System (ITS) at Mysore City, covering SO0 Buses, 105 Bus
stops, 6 Bus Terminals and 45 platforms, with the financial aid from multiple
agencies like World Bank (GEF Grant), Government of India (JnNURM) and
Government of Karnataka. The project is completed during the current financial
year and operational effective from 1st Oct-2015.

The Corporation during the year 2017-18 has repaid the Term loan to the extent
of Rs.70.31 Crores.

The Corporation has adopted ‘Employees Deposit linked Insurance Scheme
(EDLI)’ of EPFO with effect from 1st Jan 2016 in the place of existing Group
Insurance scheme of LIC with a view to reduce the cost of premium. Further,
in the cases where the benefit under EDLI scheme for the deceased member is
less than Maximum benefit, the difference amount will be borne by the
Corporation. However, no such cases has been arised during the current financial
year.

Sd/-
(M. MUNIRAJAPPA) (S.R. UMASHANKAR)
Chief Accounts Officer - FA Managing Director
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EXTRACT OF THE PROCEEDINGS OF THE
438 MEETING OF
THE BOARD OF DIRECTORS OF K.S.R.T.C.
HELD ON 07-07-2018

After considering the matter in detail, the Board of Directors resolved as hereunder.

RESOLUTION NO 10039

a)  Approval is accorded to adopt the Annual Accounts of the Corporation for the year

2017-2018. as appended to the Board Note.

b)  Approval is accorded to submit the adopted accounts to the Principal Accountant

General (E&RSA) Karnataka for Audit and certificate.

c) Toauthorise the managing director to submit the printed books of Annual Accounts

with Audit Report to the Government.

Sd/-
Secretary
K.S.R.T.C. Central Offices
Bangalore
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KARNATAKA STATE ROAD TRANSPORT CORPORATION

CENTRAL OFFICES BANGALORE

Separate Audit Report of the Comptroller and Auditor General of India on the Accounts of
Karnataka State Road Transport Corporation, Bengaluru for the year ended 31st March 2018

AUDIT PARA

REPLY

We have audited the attached Balance
Sheet of Karnataka State Road Transport
Corporation, Bengaluru as at 31 March 2018 and
the Profit and Loss Account for the year ended
on that date under Section 33(2) of the Road
Transport Corporation (RTC) Act, 1950. These
financial statements include the accounts of
divisions of the Corporation. These financial
statements are the responsibility of the
Management. Our responsibility is to express
an opinion on these financial statements based

on our audit.

This Separate Audit Report contains the
comments of the Comptroller and Auditor
General of India (CAG) on the accounting
treatment only with regard to classification,
conformity with the best accounting practices,
accounting standards and disclosure norms, etc.
Audit observations on financial transactions with
regard to compliance with the Law, Rules &
Regulations (Propriety and Regularity) and
efficiency-cum-performance aspects, etc., if any
are reported through Inspection Reports/ CAG’s
Audit Reports separately.

We have conducted our audit in

accordance with auditing standards generally

Noted




), mags Sgngn: mns eawd 500 7/ 2017-18 7

AUDIT PARA REPLY

accepted in India. These standards require that
we plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free from material misstatements.
An audit includes examining, on a test basis,
evidences supporting the amounts and disclosure
in the financial statements. An audit also
includes assessing the accounting principles used
and significant estimates made by management,
as well as evaluating the overall presentation of
financial statements. We believe that our audit

provides a reasonable basis for our opinion.
Based on our audit, we report that:

(1) We have obtained all the
information and explanations, which to the best Noted
of our knowledge and belief were necessary for

the purpose of our audit;

(i1) The Balance Sheet and Profit and
Loss Account dealt with by this report have been
drawn up in the format approved by the State
Government in consultation with the

Comptroller and Auditor General of India under
section 33(1) of the RTC Act, 1950.

(1i1) In our opinion, proper books of
accounts and other relevant records have been
maintained by the Corporation as required under
section 33(1) of RTC Act, 1950, in so far as it

appears from our examination of such books.

(iv) We further report that:
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AUDIT PARA

REPLY

A. Capital & Liabilities

1. Current Liabilities - Current
Liabilities & Provisions (Schedule VII)-
Rs 67310.27 lakh

The above does not include an amount of
Rs 0.78 crore being the award amount of fourteen
Motor Vehicle Claim cases for which judgement
were awarded before 31 March 2018 pertaining
to Chikkamagalur Division. Non-provision of
known liabilities has resulted in understatement
of Account Head 230709 and overstatement of
profit for the year 2017-18 to the extent of Rs

0.78 crore.
B. Property and Assets

1. Fixed Assets (at cost) (Schedule-VIII)-
Rs 294332.40 lakh

The value of Fixed Assets and Capital
work-in-Progress depicted in the Balance Sheet
were different from the respective Schedules as
detailed below.

As per As per | Difference
S1 Particulars Balance |Schedule| Amount
No Sheet (Rs in (Rs in
(Rs in crore) | crore) crore)
1 Fixed Assets 2912.70 2903.64 | (+)9.06
o | Capital workin- |5 o) 39.68 | (-)9.06
progress

The difference amount of Balance Sheet and
Schedule needs to be reconciled.

The claims referred in the Audit enquiry
were received after the closure of the cut off date
for compilation of the Annual Accounts.
However, the same will be accounted during the
year 2018-19

The difference is due to typographical
error. The same has been rectified in the printed
books.
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AUDIT PARA

REPLY

2. Fixed Assets (at cost) (Schedule VIII)
—Rs 294332.40 Lakh
Land-Rs 49.30 crore

An amount of Rs 10.04 crore has been
accounted for the year 2017-18 at Ramanagara
Division based on the statement of land for the
year 2016-17. The value of the total land was
indicated as Rs 8.11 crore in the detailed
statement of land as on 31.03.2018. The
difference of Rs 2.76 crore needs to be
reconciled. In the absence of reconciliation, the

correctness of the figures cannot be ensured.

3. Fixed Assets (at cost) (Schedule-VIII)-
Rs 294332.40 lakh
Pucca Buildings Rs 574.77 crore-

The above includes Rs 1.50 crore being
the value of two dismantled buildings at
Byappanahalli as the land was handed over back
of BMRCL during August 2016. The details of

dismantled buildings are detailed below.

SI . . Datf’ of Capitalisat | Depreciati | Net asset
Particulars Location | putinto .
ion cost |on Reserve cost

use

Bus Shelter and
other amenities at
U |NGER land| NGEF

Byappanahalli

100.31

Jan 10 124.74 24.43

Crew rest room to
2 |Byappanhalli bus
station

Byappana

hati | O°t12

25.50 351 21.99

Total| 150.24 27.94 122.30

In viw of the above, these two buildings

The same will be reconciled and

incorporated during the year 2018-19.

This will be removed from the books of

Accounts during the year 2018-19.
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should have been removed from the statement
of Pucca buildings under the Head 310201. This
has resulted in over statement of Assets by Rs
1.50 crore and understatement of Expenditure
for the year by Rs 1.22 crore. Consequently profit

is overstatement to that extent.
C. Accounting Policies

As per Generally Accepted Accounting
Principles (GAAP) followed in India-the
accruing liability on Employee Benefits should
be calculated based on actuarial valuation and
the same to be provided in the books of the
accounts in accordance with AS-15 (Revised
2005) on ‘Employee Benefit’ or in accordance
with Ind AS 19-Employee Benefits. Hence, the
accounts of Gratuity and Earned Leave
Encashment on cash basis is not in accordance
with Generally Accepted Accounting Principles
(GAAP) followed in India/AS-15 (Revised
2005)/Ind AS 19- Employee Benefits.

D. Notes forming part of Balance Sheet
and Profit and Loss Account

(a) Balance Sheet-III Current Assets-2.
Sundry Debtors-Rs 5210.98 lakh

AH-340812 Unspecified receivable Rs
1675.52 lakh.

The above includes Rs 125.51 lakh being
the Insurance claims for the period 2008-09 to
2011-12 pertaining to KSRTC, Bangalore
Central Division and rejected by the Insurance

Company due to delay in submission of claim

In this regard the provision to the extent
of Rs 171.41 crore are made in Books of
Accounts and the principles enunciated under
Accounting Standard No 15/19 is being broadly
adopted and followed.

Action will be taken to disclose the same
during the year 2018-19.




7/ wmars Sgngne: mns saud €00

2017-18

AUDIT PARA

REPLY

reports. The Division has filed a case in the
Consumer Forum and judgement of the
Consumer Forum is still pending. The same has

not been disclosed in the Accounts.
E. Management Letter

Deficiencies which have not been included
in the audit report have been brought to the notice
of the Management through a Management
Letter issued separately for remedial/corrective

action.
(v) Impact of Comments

As a result of the above comments, the
profit of Rs 4.50 crore would decrease by Rs
2.00 crore.

(vi) Subject to our observation in the
preceding paragraphs, we report that the Balance
Sheet and Profit & Loss Account dealt with by
this report are in agreement with the books of

account.

(vii)In our opinion and to the best of our
information and according to the explanations
given to us, the said financial statements read
together with the Accounting Policies and Notes
on Accounts, and subject to the significant
matters stated above and other matters mentioned
in Annexure-I to this Audit Report give a true
and fair view in conformity with accounting

principles generally accepted in India.

Noted

In view of the replies given for above
comments, there will not be any impact on the

financial results of the Corporation.
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a) In so far as it relates to the Balance
Sheet, of the State of Affairs of the Corporation
as at 31st March 2018 and

b) In so far as it relate to the Profit and
Loss account, of the profit for the year ended on
that date.

A review of accounts showing the
summarized financial results of the Corporation

for the last three years is given in Annexure-II.

For and on behalf of the Comptroller and
Auditor General of India.

Sd/-

(BIJIT KUMAR MUKHERJEE)
Accountant General
(Economic & Revenue Sector Audit)
Karnataka, Bengaluru

Date : 31-12-2018
Place : Bangalore

Sd/-
(S.R. UMASHANKAR)

Managing Director




), mags Sgngn: mns eawd 500 7/ 2017-18 7

ANNEXURE -1

1.  Adequacy of Internal Audit System: In our opinion, the internal audit system
of the Corporation, needs to be strengthened in the areas of maintaining Assets

of the Corporation, commensurate with its size and nature of its business.

2.  Adequacy of Internal Control System: In our opinion and based on the
information and explanation made available to us, there is an adequate internal
control system commensurate with the size of the Corporation and nature of

its business for purchase of inventory and for sale of tickets and services.

3.  System of physical verification of fixed assets: All fixed assets have been
physically verified by the management during the year except land/ buildings
transferred to BMRCL. As informed no material discrepancies were noticed

on such verification.

4. System of Physical verification of inventory: The Management has
conducted the physical verification of inventory during the year and there is

regular programme of verification of inventory every year.

5.  Regularity in payment of statutory dues: According to the information and
explanation provided to us, the Corporation is regular in depositing undisputed
statutory dues including Provident Fund, Income Tax, GST, Service Tax and

other statutory dues with the appropriate authorities.

Sd/-

(BIJIT KUMAR MUKHERJEE)
Accountant General
(Economic & Revenue Sector Audit)
Karnataka, Bengaluru
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ANNEXURE - 11

Review of Accounts of KSRTC for the year ended 31st March 2018 by the
Comptroller and Auditor General of India

NOTE: This review of Accounts has been prepared without taking into account the audit observations
comment contained in the Audit Report of the Comptroller and Auditor General of India.

A. FINANCIAL POSITION

(X.in crore)

Particulars 2015-16 2016-17 2017-18

LIABILITIES:

Capital 291.89 291.89 291.89
Reserves 256.47 199.26 214.26
Borrowings 206.86 157.69 282.38
Trade Dues and other Current Liabilities 612.09 777.66 844.64
Accumulated Profit 0.00 0.00 0.00
TOTAL 1,367.31 1426.50 1,633.17
ASSETS:

Gross Block 2,424.17 2460.53 2,912.70
Less: Depreciation 1,581.27 1691.93 1,836.42
Net Fixed Assets 842.90 768.60 1,076.28
Capital Work in Progress 67.10 124.11 30.62
Investments 0.05 0.05 0.05
Current Assets, Loans &Advances 452.59 352.26 349.40
Deferred Revenue Expenditure 0.88 0.61 0.45
Accumulated Loss 3.79 180.87 176.37
TOTAL 1,367.31 1426.50 1,633.17
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B. WORKING RESULTS

The working results of the Corporation for the last 3 years up 31st March 2018 are given below:

(X.in crore)

I\SI:)'. Description 2015-16 2016-17 2017-18
1 Total Revenue (Operating and Non-operating)” 3177.24 3171.83 3487.29
2 Total Expenditure (Operating and Non-operating)® 2872.66 3157.67 3282.61
a) Profit/Loss for the year 304.58 14.16 204.68
3 b) Net prior period adjustments 1.55 1.68 1.00
¢) Net Profit/Loss for the year 306.13 15.84 205.68
Appropriation / Utilisation
a) Depreciation 222.85 176.23 183.65
4 b) Interest on State Govt. Loan/Capital 0.00 0 -
¢) Interest on Central Govt. Loan/Capital 0.00 0 -
d) Interest on other Loans 32.33 16.69 17.52
5 Net Profit/ (-) Loss 50.95 (-)177.08 4.50
6 | Capital Employed® 752.29 467.93 579.62
7 Net Worth * 543.68 310.48 329.33
8 Percentage of return on capital employed 11.07 34.27 3.80

#Total Revenue includes income from subsidies / grants and miscellaneous income.
@Total Expenditure does not include depreciation and interest on loans / capital.

$Capital employed represents Shareholders Funds plus Long Term Borrowings. Figures have been
reworked for previous year.

*Net worth represents Capital plus Reserves and Surplus less Deferred Revenue Expenditure and
Accumulated Loss.
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C. OPERATIONAL PERFORMANCE

The operational performance of the Corporation for the last 3 years up to 31st March 2018.

;f)’o Particulars 2015-16 2016-17 2017-18
1 Average No. of Vehicles held 8,172 8,212 8,563
2 Average No. of Vehicles on Road 7,401 7,438 7915
3 Fleet utilization (Percentage) 91.0 90.8 92.6
4 Number of Employees 37,326 37,675 38,449
5 Employee Staff Ratio (on vehicles held) 5.02 5.07 4.86
6 No. of routes as at the end of the year 5,855 5,899 5,774
7 Route KMs at the end of the year (in lakh) 5.62 5.54 5.59
8 | No. of operating depots 78 80 83
9 Kilometres operated (in lakh) own vehicles:
a) Gross KMs 10,082.83 10,195.2 | 10,855.62
b) Effective KMs 9,683.57 9,848.78 | 10,487.54
¢) Dead KMs 399.26 346.42 368.08
d) Percentage of Dead KMs to Eff KMs — Own buses 4.1 3.5 33
¢) Norms 3.8 3.6 3.5
10 ézﬁiies )KMs covered per bus per day (on Road 358 363 363
11 | EPKM (paise/km) (on Gross Revenue) 3,281.1 3,222.2 3,326.1
12| CPKM (paise/km) 3228.5 3,402 3,321.8
13 | Margin (paise/km) 52.6 (-)179.8 43
14 | Average number of breakdowns per lakh kms. 0.29 0.26 0.21
15 | Average number of accidents per lakh kms. 0.11 0.11 0.10
16 | Passenger kilometre scheduled (in crore) 4,977.34 4,993.33 5,317.18
17 | Passenger kilometre operated (in crore) 3,439.37 3,385.48 3,716.71
18 | Occupancy ratio (Load factor) in % 69.1 67.8 69.9
19 | Break even occupancy ratio NA NA NA
20 | Fuel Consumption (KMPL)
a) Actual 4.83 4.84 4.84
b) Norms 4.87 4.83 4.85
21 | Engine Oil (Top up) 16,097 16,729 17,923
22 | Repairs and Maintenance cost per km in paise NA NA NA
23 | Tyre cost per km in paise
a) New NA NA NA
b) Retreated NA NA NA

Sr. Audit Officer

ES-II / Transport sector
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K.S.R.T.C. CENTRAL OFFICES : BANGALORE
Statement showing the details of various stages of the disposal of
Annual accounts of KSRTC for the year 2017-18

Sl. | Year |The Date | The Date | Reasons | Ref. No.& | The date |Ref. No. & The date Ref. No. Reasons
No. on which | on for the Date by on Date by on & date with | for
accounts | which delay which the | which the | Which the which they | which it was | the delay
are to be | they were | if any AG was AG took AG were submitted to | if any
completed | actually requested | up the furnished referred to | legislature in sub
and kept | kept totake up | auditand |the certificate | for printing | Secretariat mission
ready for | ready the audit completed | of the and printed| for being to the
audit (year it audit copies placed Legi-
wise) were before the slature
received Legislature
1 2 3 4 5 6 7 8 9 10 11
1 [2017-18( 30-9-18 | 07-07-18 [ no delay| KST/CO/ |  ----- Asper | - As per As per
ACC/BS/ note note note
1378
DT:
09-07-2018
Note : In pursuance to Rule no. 55 of the KSRTC Rules, the Accounts of the

Corporation of each financial year have to be drawn up within six months from the close
of the financial year. Accordingly the Accounts for the year 2017-18 were to be finalised
by 30-9-2018.

The Corporation has compiled its final accounts for 2017-18 by 28-06-2018. The
subject was placed in the 438t meeting of the Board of Directors of KSRTC held on
07-07-2018, in which approval was accorded to adopt the Accounts of 2017-18 and to
send the same to Accountant General Karnataka for audit and certification vide
resolution No.10039. The adopted accounts were forwarded to the Accountant General
for audit and Certification vide this office reference No : KST:CO:ACC:BS:1378:

09-07-2018.

The certified Accounts along with the Audit report have been received by the
corporation vide Ref.No. AG(E&RSA)/ES-II/TS/SAR-2017-18/2018-19/D-15/D-107
Dt. 31-12-2018. The Annual Accounts along with audit report and replies there on are
printed, and the Printed Accounts have been forwarded to the State Government on
for placing before the State Legislature.

Sd/-
Managing Director
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