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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR
GENERAL OF INDIA ON THE ACCOUNTS OF THE BANGALORE
DEVELOPMENT AUTHORITY, BANGALORE FOR THE YEAR ENDED 31
MARCH 2017

1. We have audited the attached Balance Sheet of Bangalore
Development Authority, Bangalore as at 31 March 2017 and the
Income & Expenditure Account / Receipts & Payment Account for the
year ended on that date under Section 19(3) of the Comptroller and
Auditor General’s (Duties, Powers and Conditions of Service) Act,
1971. The audit has been entrusted for the period upto 2019-20.
These financial statements are the responsibility of the Authority’s
management. Our responsibility is to express an opinion on these
financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller
and Auditor General of India (CAG) on the accounting treatment only
with regard to classification, conformity with the best accounting
practices, accounting standards and disclosure norms, etc. Audit
observation on financial transactions with regard to compliance with
the Law, Rules and Regulations (Propriety and Regularity) and
efficiency-cum-performance aspects, etc., if any are reported
through Inspection Reports / CAG’s Audit Reports separately.

3. We have conducted our Audit in accordance with Auditing Standards
generally accepted in India. These standards require that we plan
and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material mis-statements. An
audit includes examining, on a test basis, evidences supporting the
amounts and disclosure in the financial statements. An audit also
includes assessing the accounting principles used and significant

estimates made by management, as well as evaluating the overall



presentation of financial statements. We believe that our audit

provides a reasonable basis for our opinion.

Based on our Audit, we report that:
We have obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of
our audit.
The Balance Sheet and Income & Expenditure Account/Receipt &
Payment Account dealt with by this report have been drawn up in
the format approved by the Authority.
In our opinion, proper books of accounts have been maintained by
the Authority as required under Section 47(1) of Bangalore
Development Authority Act, 1976 in so far as it appears from our
examination of such books.

We further report that



A. BALANCE SHEET

I. LIABILITIES

a) Current Liabilities.- Rs. 692.72 crore-

An amount of Rs 19.66 crore was reflected as “Land Award Bills payable”
under Current Liabilities. The Authority did not provide any details for this
amount. The general ledger was not posted periodically and was left blank
for all the months. At the time of finalization of the accounts, Rs 19.66
crore was posted to the General ledger using a Journal voucher. Further,
the information in respect of various land acquisition notifications issued
till date (for layouts and infrastructure) were not maintained by the
Authority. Therefore, the quantum of liability yet to be discharged in

respect of these land acquisitions cases was not ascertainable in audit.

b) Provisions — Rs 315.59 crore

The Authority did not make provision of Rs 42.07 crore towards land
compensation payable to land owners of Hennur, Kachcharakanahalli,
Nagavara and Ramasandra village towards Grade Separators / Flyovers as
at the end of March 2017, resulting in understatement of liability to that
extent.:

II. ASSETS

a) Current Assets - Loans & Advances - Rs 2320.59 crore

Sundry Debtors Rs 297.69 crore

i) The Authority did not reconcile the difference between annual accounts

and initial records under the -following heads of accounts

Account Particulars Closing balance Difference

Code (Rs in crore) (Rsin

As per As per crore)

Accounts initial
records
711 Property Tax 9.20 13.64 4.44
715 Rent due from Shops 23.64 27.53 3.89
and service Centres




It was also observed that the Authority during August 2016, had revised
and reduced the property tax rates by 50 percent. Prior to revision, the
Authority had sent demand notices for tax in the pre revised rates for
which the allottees have paid the property tax. In the absence of clear
bifurcation, the property tax collected as per the revised rates has been
overstated to the extent of 50 percent. Further, the Authority had not
worked out the exact interest recoverable on belated property tax
payments, but had calculated interest @ 5 percent on the outstanding

property tax due.

if) An amount of Rs 7.93 crore was payable to Bhruhat Bangalore
Mahanagara Palike (BBMP) towards property tax outstanding as at the
end of March 2017 in respect of 12 shopping complex buildings and the
Main BDA Head Office. Similarly, the Authority had to receive a sum of Rs
7.64 crore from BBMP towards rent receivable for some of the above
mentioned properties. The Authority had carried out netting of two heads
(Tax payable and Rent receivable) and reflected Rs 0.29 crore as amount
payable to BBMP. As per generally accepted accounting principles, assets,
liabilities, income and expenses cannot be offset against each other
unless required or permitted by an accounting standard. Thus, the known
creditors and debtors were not disclosed separately in the Annual
accounts.
B. GENERAL.
1. a) As per the orders of the Finance Department, for opening any
bank accounts in Schedule banks, approval from the Administrative
Department along with concurrence from the Finance Department is
required. The Authority during 2016-17 had opened current accounts in
two private banks (ICICI and Axis). The Authority had obtained

approval only from the Commissioner and had not obtained



concurrence from Urban Development Department and Finance
Department disregarding the order.

b) To ensure transparency and accountability in management of funds /
money through bank accounts, the Finance Department vide GO dated
30" January, 2017 had issued guidelines to Departments /
Organisations to disclose the number of accounts and details of bank
accounts being operated by the Organisation in the Annual Accounts
along with a certificate by the Finance Officer / concerned officer
dealing with finance. The details of the bank accounts as at the end of
March, 2017 were not furnished to the Government in compliance with

the said order.

. It was observed that allottees of shops were deducting 10 per cent of
the rental amount as TDS. Scrutiny of the files in South and West
Division showed that the 90 per cent of the rent was shown as received
leaving out the TDS part of 10 per cent. The Authority does not have
any mechanism to watch the remittances of TDS amount to the
Government by the deductors Thus the actual receipt of rent from
allottees was understated and the rent receivable from the shop
allottees was overstated. Detailed account of TDS certificates received
from the allottees was not maintained and the TDS account remained
understated Therefore Audit could not ensure whether TDS certificates
were furnished by all the deductees and whether BDA had claimed

refund of all such deductions from the Income Tax Department.

. Secured Loan of the Authority as at the end of March, 2017 stood at Rs
591.94 crore. This includes loan availed to the extent of Rs 5.40 crore
by the Authority by pledging properties (a) 92 Acres and 34 Guntas of
land, b) 380 Corner sites c) 16 Commercial sites and 2 Civic Amenities

sites) with various Banks/financial institutions. The details of sites and



land pledged with the financial institution have not been disclosed in
the Annual Accounts.

4. The Authority did not maintain ledgers for the following heads of

accounts.
A/c Head &Particulars Amount (Rs in
crore)
011:Sale of sites to public 504.66
012:Sale of sites to Bulk allottees 7.00
014:Sale of corner sites 164.96
015:Sale of affordable houses/flats 105.59
061:Income from cancellation - Sites 0.15
111:Income from property taxes 22.76
133:Lease rents from CA site allottees 32.56

In the absence of sales ledgers, periodical reconciliation of sales ledger
with the nominal ledger accounts of the customers was not possible
Further, Audit was not able to verify the completeness of the sales
transactions and the period in which they have occurred with reference to

the sales ledger.

5. During the year an amount of Rs 1.57 crore has been deducted by
various banks as TDS on interest on fixed deposits. The Authority did

not produce the TDS certificates to Audit for verification.

6. The Authority did not provide details for Rs 5.26 crore reflected under
471 -Initial Deposit from public- sites”. Check of Ledger balances
revealed that the General Ledger was not posted periodically, though
the refund payments commenced from 2" November, 2016. All the
months were left blank and a consolidated debit entry in March, 2017

has been passed for effecting the payments.



7. Details of sites / Transfer Development Rights handed over to
land losers

Development of sites includes sites to be distributed to the land owners as
part of agreement entered with the landlords. The details of the
developed land / Transfer of Development of Rights (TDR) to be handed
over to the land losers of Nada Prabhu Kempegowda Layout NPKL /
various Grade Separator Projects as at the end of the March, 2017 have
not been disclosed in the Annual Accounts. Though the cost of
development of NPKL layout for 2174 sites reserved have been charged to
the expenditure, the details of the sites /TDR to be handed over have not

been disclosed.

8. The Authority recovered NPS contributions from 07 BDA employees and
30 Deputationists appointed on or after 1% April, 2006 and parked it in
Canara Bank savings bank account number - 51062. The balance in the
account was Rs 17.79 lakh. On the liabilities side, the Authority reflected
Rs 17.82 lakh under “Family benefit fund-employees”. No Cash Book was
maintained for the said bank account. Hence, the correctness of the
closing balance in the account could not be ensured. Despite more than
11 years the NPS contribution parked in the bank account is yet to be

remitted to concerned Fund account.

9. Cash and Bank balances — Rs 160.81 crore

During October 2015, the Bangalore Development Authority issued
notification inviting application from the public for allotment of 5000 sites
of various dimensions at Nada Prabhu Kempegowda Layout. In response
to the notification, 31,349 applications were received and initial deposit
amounting to Rs 717.21 crore was collected. Out of 31,349 applications,
the Authority allotted sites to 5,000 applicants. Initial deposits collected
from 26,349 unsuccessful applicants were to be refunded. Audit reviewed

the refund payments made through RTGS system for the period from



November 2016 to March, 2018. On verification it was observed that in
307 cases, dual payments amounting to Rs 8.54 crore was made. Out of
the above 307 dual refund cases, the Authority had recovered an amount
of Rs 6.25 crore leaving a balance of Rs 1.97 crore- in 79 cases which is

yet to be recovered.

10. The objections that are mentioned below are persistent in
nature. No corrective action has been taken by the Authority on
these during the year.

a) Current liabilities do not include Rs 10.74 crore compensation payable
to the Government in respect of 76 acres and 17 guntas out of the
proposed 1225 acres and 33 guntas towards Government kharab lands
acquired by the Authority for formation of Nadaprabhu Kempegowda
Layout (NPKL).

b) The following amounts are pending recovery for more than six years
and the probability of recovery was uncertain. The Authority has no policy
for accounting of bad debts and no provision in the accounts have been
drawn up for probable losses arising out of bad debts. Despite, the issue

being brought to the notice of the Authority, the issue persists.

Head of Particulars Balance
Account (Rs in lakh)
700 Contribution due from Railways for Interchange at Hebbal 357.45
705 Contribution due from BMRCL for Metro repairs 153.08
719 Contributiion due from Lake Development authority for 50.00
Lalbagh works
717 Dues from other agencies for preparation of maps by 162.96
NRSA
Total : 723.49

The Authority replied ( May, 2018) that there may be delay in settling
the dues by the department concerned and the dues cannot become

irrecoverable.



The reply cannot be accepted as the dues remain outstanding since

incorporation. Comment is included in the report.

c) Current Assets did not include the value of Civic Amenities (CA) sites
handed over to BDA by private layouts, though registered in its favour
through relinquishment deeds. Similarly, as CA sites are allotted only
on lease basis for a period of thirty years, the related expenditure
should be removed from work in progress and their value exhibited
distinctly under current assets. The Authority did not do so resulting in
overstatement of work in progress and understatement of value of CA
sites. The amount could not be quantified. Civic Amenity sites
transferred to BBMP from time to time continued to be depicted under
assets and the detailed information in this behalf was not

ascertainable. The impact on the accounts could not be quantified.

d) The Accounting policy No 7 of the Authority is deficient in as much as
it allows charging of the work-in-progress at pre-determined rates, as
a percentage of sale value in respect of Sites, Houses and Flats and @
Rs24000/sgm in respect of Auction sites, as cost of development. As
these pre-determined rates include an element of profit and other
overheads as well, which are not included in the work-in-progress,
charging the work-in-progress at these pre-determined rates would
result in excess withdrawal from work-in-progress, thereby reducing

the work-in-progress to a negative balance.

e) The compensation paid and development cost incurred on lands de-
notified from time to time were not recovered from the beneficiaries in
whose favour the lands were de-notified resulting in understatement
of assets and income. The amount could not be quantified or

ascertained.



f) The following lacuna existed in relation to treatment of Civic Amenity

Sites in the annual accounts

i) No details regarding interest due and payable by the allottees were
furnished resulting in understatement of Sundry Debtors and
income to that extent.

ii) The Demand, Collection and Balance (DCB) Register in respect of
CA site allottees was not maintained. As a result, the correctness
of the balances reflected in the accounts could not be ensured.

iiil) A comprehensive register of CA sites, CA sites leased out, CA sites
whose lease period expired etc were not made available, list of CA
sites under occupation even after expiry of lease period, the

amount recoverable from them etc. were not maintained.

11. Effect on Accounts

The net effect on Accounts due to the preceding paras is that liabilities
were understated by Rs 42.07 crore and assets were overstated by Rs
42.07 crore as on 31 March 2017.

C. GRANTS

The Authority did not receive any grant during the year.

D. Management letter: Deficiencies, which have not been included in
the Audit Report have been brought to the notice of the Commissioner,
Bangalore Development Authority, Bangalore through a management

letter issued separately for remedial / corrective action.

v Subject to our observations in the preceding paragraphs, we report

that the Balance Sheet and Income & Expenditure Account / Receipt &
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Payment Account dealt with by this report are in agreement with the

books of accounts.

vi In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements read with the
Accounting Policies and Notes on Accounts, and subject to the significant
matters stated above and other matters mentioned in Annexure, this
Audit Report gives a true and fair view in conformity with accounting

principles generally accepted in India.

a. In so far it relates to the Balance Sheet, of the state of affairs of the
Board as at 31 March 2017; and
b. In so far as it relates to Income & Expenditure Account of the deficit

for the year ended on that date.

For and on behalf of the C&AG of India

sd/-
ACCOUNTANT GENERAL (G&SSA)
KARNATAKA
Place: Bangalore
Date : 13 December, 2018
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ANNEXURE

1) Adequacy of Internal Audit.

The Finance Officer, with the approval of the Commissioner
appointed M/S H.R. Suresh & Company, Chartered Accountants as
internal auditors for BDA in Order issued during May 2012. The
appointment had been renewed annually and the latest order of renewal
had been issued during May 2016.

The scope of work assigned to the internal auditor included among other
areas:
Study of existing system to identify the areas that require changes and
improvement that may be necessary, study of internal control/internal
checks to identify shortcomings, selection and introduction of suitable
accounting software, detailed study of existing accounting system
practices and policies being adopted and suggest any changes,
improvements that may be necessary, valuation of fixed assets and
inventories, review of general ledgers to identify entries which are
exceptional, verification of different items of assets and liabilities.
As observed by audit, the accounts of the Authority was lacking in several
aspects, the most important of them being the following issues:

1. Several transactions had not been brought to account on accrual

basis, for instance, expenditure on arbitration awards.

2. The closing balances reflected under various items in the Balance

Sheet were not supported by detailed schedules.

3. The receipt side of the cash book had been written on the basis of
credits appearing in the bank pass sheets and therefore receipts
were not accounted on actual basis and therefore receipts were only

compiled head-wise and the system did not facilitate reconciliation.
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4. Project-wise Initial Deposit Register had not been maintained
(except Nada Prabhu Kempegowda Layout) and therefore refunds
were not traceable to the original credit entry.

The Internal audit Report submitted to the Authority did not point out
any of these deficiencies. The reports dealt mainly with issues related to
the misclassifications, short recovery of income tax, delay in remittance of
income tax and bank reconciliation. The Quarterly audit reports invariably
mentioned the scope limitation, qualifying that certain books of
accounts/vouchers/documents and loan files were not furnished for

verification and that fixed asset register had not been maintained.

2) Adequacy of Internal Control
Internal control mechanism was deficient in the following areas.

a. The Initial Deposit amount to the unsuccessful allottees of Nada
Prabhu Kempegowda Layout was disbursed through Canara Bank
and Axis Bank. Though the Authority has maintained separate cash
book towards refunds from October, 2016 the cash book has not
been closed and balances have not been struck as at the end of
each month and reconciliation has not been carried out. Hence, the
cash book does not depict closing balance and total refunds made.
There were also cases of dual refunds. It was observed that even
though the applicants had applied only once, instances of initial
deposit refunds made to the same applicant, on different dates,
from different banks were found. Audit also observed that in some
cases refund of initial deposit had been made to non-applicants
also. Thus, it is clear that checks were either absent or ineffective in
verifying the bank details of the applicants and, as the refund
payment was huge in number and identical, non-reconciliation of
individual RTGS/NEFT payments, has exposed Authority’s internal

control mechanism to the risk of not only dual payments but also
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refund of amount even to the non-applicant. It is also very clear
that the Authority has not framed any policy for regulating the
operations of the banking transactions including the NEFT/RTGS
transactions.

. Multiple collection accounts were opened for each notifications and
operated for which the Authority did not obtain permission from the
Finance Department in contrary to Government order.

. An effective financial management system comprising of Budget,
Account and Audit function would assist in communicating the
management intent to the employees and help in exercising
adequate control of operations of the Authority. BDA had however,
not prepared any manual prescribing the office procedures and
policies.

. The value of the finished inventories like sites, flats, parks etc, were
not disclosed in the Annual Accounts by the Authority, despite the
fact that major portion of revenue is derived through their sales. As
the financial statements do not disclose these inventories, the
presentation of the financial statement was highly deficient and
non-transparent. Further, the Authority did not make any efforts to
identify and classify the inventories even after completion of the
development projects. The finished saleable inventories/other
completed assets continued to be recorded under the Work-in
Progress as a lump sum figure. The break-up of this lump sum
figure project wise, location-wise etc. were also not maintained.
Thus Work-in Progress represents both finished inventories and
ongoing works, for which no details are available. In the absence of
the details, the control over the real estate inventories was

inadequate.
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3) Physical verification of Assets / Inventory.
Deficient control over inventories
Developmental works undertaken by the Authority generate different
categories of assets and inventory like
a. Saleable inventories such as sites, intermediate sites, corner
sites, marginal lands of different dimensions
b. Permanent assets such as CA sites, Parks, Playgrounds etc.,
c. Depreciable assets such as buildings, shopping complexes etc.
and
d. Sites/flats/CA sites handed over by the Private developers on
approval of Layouts & projects
The Authority has not disclosed Division wise, project wise class of
inventory, quantity in each class, location, address, status of utilisation,
maintenance costs. Instead, the authority exhibits only work-in-progress
inventory as one lumpsum figure in its accounts. The breakup of this
lumpsum figures project wise, location wise etc., were also not
maintained. Thus, the work in progress figure of the Authority represents
both finished inventories and actual work-in-progress clubbed together.
As major portion of the inventory are immovable in nature and comprise
mainly of sites and flats, it was noticed that the Authority has neither
carried out physical verification nor land audit of these inventories. In the
absence of control over the inventories, the Authority is not in a position
to ensure that it is identifying all its properties. Thus management control
over the inventories is not adequate to safeguard BDA properties. The
closing balance of Rs 61.96 crore reflected under Fixed Assets was neither
supported by detailed schedules, nor was consolidated asset registers
maintained for different items of assets reflected in the Balance Sheet
(viz., land, building, vehicles furniture and fixture, office equipment,
computers etc.) Annual physical verification of fixed assets as stipulated

in the Karnataka Finance code had also not been conducted. Therefore
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audit could not ascertain the correctness of the balances reflected in the
annual accounts and could also not ensure the continued existence of
fixed assets and inclusion of value of obsolete/unserviceable assets, if

any.

4) Regularity in payment of Statutory Dues.

The Authority collected Rs 7.99 crore towards Workers Welfare cess from
the work bills of the contractors, paid during the period from April 2016 to
March, 2017. Authority had belatedly remitted the cess collection to the
Karnataka State Building and Other Construction Worker’s Welfare Board

as detailed below :

Quarter ending Date of remittance Amount
4" quarter of 2016-17 | 16/12/2017 1,26,40,127
2" and 3™ quarter of | February 2018 1,25,66,766 +
2016-17 83,03,770
sd/-
PRINCIPAL ACCOUNTANT GENERAL
(G&SSA)
KARNATAKA
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Indian Audit and Accounts Office of the Principal Accountant General

Department (G & SSA) Karnataka, Bengaluru
NO. PAG(G&SSA)/GSA/SAR(AB)/2018-19/449 Dated: 13.12.2018
To,

The Commissioner,
Bangalore Development Authority,
Bangalore.

Subject: Management Letter-Deficiencies noticed in accounting

records / systems / internal controls etc.

*kkkhkkkkikk
Sir,
I have audited the annual accounts of the Bangalore Development

Authority for the year 2016-17 and have issued the Audit Report thereon
vide letter dated 13.12.2018. During the course of audit, the following
deficiencies were noticed, and were not included in the Audit Report.

These are being brought to your notice for corrective and remedial action.

1). Rs 4.48 crore collected from 785 allottees of 11 housing projects as
Deposits for BWSSB and BESCOM was accounted as income from
affordable flats instead of liabilities. resulting in understatement of

liabilities and overstatement of income.

2) a) The Authority did not reconcile the amount of Rs 51.30 lakh being
the closing bank balance of Refund accounts maintained at Canara
Bank for refund of Initial Deposit amount to the unsuccessful allottees

of Nada Prabhu Kempegowda Layout as at the end of March 2017.

b) Non maintenance of challans i) During test check of receipts for

the month of February, and March, 2017 with regard to Canara,
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Indian Overseas and Corporation Banks, audit noticed that the

following challans were not on record in support of the credits.

(Canara Bank CA-2001: 47 challans for Rs 1.60 crore, Indian

Overseas Bank - CA -239: 64 challans amounting to Rs 0.05 crore,

Corporation Bank -CA-150: 34 challans amounting to Rs 2.62 crore

and Canara Bank CA-5124: 33 challans amounting Rs 1.58 crore).

ii) 16 challans worth Rs 57.33 lakh pertaining to Feb and March, 2017
were on record, however the corresponding credits were not
available in the pass sheet.

iii) 46 challans pertaining to Canara Bank CA -2001 amounting to Rs
3.16 crore appearing in the Abstract for February and March, 2017
does not have challans

iv) Audit observed that in the absence of challans, the Authority had
classified the unidentified receipts as “"0000”. For the year 2016 -
17, 238 number of unidentified challans were accounted under

various Heads of accounts amounting to Rs 12.87 crore.

3) The Authority had included Bank Guarantee of Rs 3.60 lakh given in

4)

favour of Executive Engineer, National Highway Division, Bangalore
under head of account 801 - Deposit account. Bank Guarantee is a
non-fund based limit sanctioned by banks. As the Bank Guarantee is a
contingent liability, inclusion in deposit head has resulted in
overstatement of deposits to that extent. A disclosure to this effect

needs to be made in the notes on accounts.

The Authority reflected the cost of development of sites and flats
under the following head of account in the annual accounts. On
details being sought, the Authority replied that expenditure incurred is
pooled into the work - in-progress account and that out of the WIP

account amount is transferred to the cost of development works based
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on the amount received during the year and individual balances
accounts are not maintained. In the absence of details and individual
balances audit could not ensure the correctness of balances of sites

and houses under cost of development.

Head of account | Cost of Development (Rs in crore)
211 Sites 479.06
212 Bulk Sites 6.65
214 Auction Sites 38.76
215 Affordable flats 95.03

Total 619.50

5) The Authority deducts income tax from the deposits made by
successful auction allottees for onward payment of the same to the
Income Tax Department. Such deposits are classified under the
head -896 (Income tax paid -TDS-Auction sites). This includes an
amount of Rs 1.21 lakh for which details (viz., name of the person /
Deductor, Permanent Account Nnumber, site number, area of the
site, date of auction, cost of the site etc) are not available. The
Authority had accounted the above amount since it is accounted in
26 AS. This has resulted in inclusion of Rs 1.21 lakh under the head

Deposits without verification.

6) The Authority did not furnish details for Materials at stores (Rs 10.19
lakh) and Materials recoverable from Contractors (Rs 76.05 lakh). No
action has been taken despite this being pointed out during previous

audits.

7) The Authority did not reconcile the difference under “Sundry Debtors-

Corner sites” between Annual Accounts and Initial Records.

8) The Authority did not reconcile the following differences between

General Ledger and Trial Balance.
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As per As per | Difference
A/c Code with nomenclature Ledger Trial (Rs in
(Rs in Balances lakh)
lakh) (Rs in
lakh)
337- Court fee-Appeal reg investment of 129.20 Nil 129.20
Mutual fund
370- Misc: Debt related charges 105.00 Nil 105.00
335 - Others 66.16 300.36 234.20
552- Property tax payable to BBMP 28.22 792.57 764.35
621- Work in progress development 60471.85|61211.95 740.09
sites
629- Work in progress — Construction - | 88200.61 | 87460.52 740.09

Budget Housing

9) The Authority reflected the following head of

accounts in its Trial

Balance, however the same has not been included in the Annual

Accounts or Ledger.

A/c Code with As per As per Difference
nomenclature Trial Ledger & (Rs in
Balance Accounts lakh)
(Rs in (Rs in
lakh) lakh)
135 -CA sites & shop rent & others 764.35 Nil 764.35
received from BBMP
339 - Expend. Towards A M Farooq 112.61 Nil 112.61
enquiry committee
712 - CA sites & Shop rent & Others 764.35 Nil 764.35

receivable fromm BBMP

10) During the year 144 Land acquisition cases were settled. Out of the

144 cases settled, the number of cases settled in favour of the

Authority / as well as others, duly indicating the case number, date

of order, place, amount payable or receivable were not furnished.

11) The Authority did not furnish details for Rs 55.64 lakh reflected under

“Advances to Suppliers”.
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12) The Authority did not furnish details for Rs 1649.37 crore reflected

under Schedule 7, Work-in-progress.

13) The Authority did not furnish initial records from Town Planning
Section. Hence, audit could not ensure the correctness of Rs 7.92

crore, being the Betterment charges collected during the year.

14) The Authority did not furnish details for “"Kiosks — Rs 94.27 lakh” and
“CDP-Map MSDI Project - Rs 6.70 crore”.

15) Sundry Debtors is overstated by Rs 6.35 lakh, being rent demand
raised for Kumarswamy Layout Police Station for the period
18.11.2015 to 31.03.2017, even though the site was allotted to the
Home Department as Civic Amenity Site on 18.11.2015.

16) Rent receivable includes Rs 27.00 lakh receivable from 26 shops
under North Division. Final notification regarding recovery of
outstanding rent was issued after exhausting all possibilities and the
Authority has taken possession of these shops. Inclusion of the
amount under rent receivable has resulted in overstatement of assets
and understatement of expenditure (bad debts) to the extent of Rs
27.00 lakh.

sd/-
PRINCIPAL ACCOUNTANT
GENERAL (G&SSA)
KARNATAKA
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BIRDS EYE VIEW OF THE ACCOUNTS FOR 2016-17

Constitution of Bangalore Development Authority

BDA is a statutory body set up by the Karnataka Act No 12 of 1976 which
had been enacted by the Karnataka State Legislature. The following are
the objects as per Section 14 of the BDA Act:
"The objects of the Authority shall be to promote and secure
the development of the Bangalore Metropolitan Area and for
that purpose, the Authority shall have the power to acquire,
hold, manage and dispose of moveable and immoveable
property, whether within or outside the area under its
jurisdiction, to carry out building, engineering and other
operations and generally to do all things necessary or
expedient for the purposes of such development and for
purposes incidental thereto.”
To achieve these objects, the Authority undertakes various developmental
works in the Bangalore Metropolitan Area consisting of development of
residential layouts, creation of infrastructure facilities like roads, bridges,
development of lakes, etc. These works are undertaken by the Authority
on its own initiatives and also on the basis of directions from the
Government of Karnataka.
The resources for these developmental activities in the Bangalore
Metropolitan Area are generated by the Authority primarily by developing
various residential sites, construction of various housing projects etc.
Further, the resources so generated are supplemented by loans availed

from financial institutions as and when found necessary.
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Basis of Preparation of Financial Statement

Application of the Bangalore Development Fund : The
Authority is of the nature of a Trust as mandated by Section 41 of the
BDA Act, 1976, to be applied only for the objects of the Authority in
accordance with the provisions of BDA Act 1976. The Authority exists
solely for the purpose of objects of development of Bangalore
Metropolitan Area and its activities are not commercial / industrial /

business in nature.

The BDA Act, 1976 has not specified any particular form of
preparation and presentation of Annual Financial Statements. However,
the Principal Accountant General (C&CG) Karnataka, has recommended
for adoption of common format for financial statements by State
Autonomous Bodies vide letter No. PAG(C&CA)/OAD/SAR(AB)/2010-
11/550 dated 16.03.2011 with a view to ensuring uniformity,
transparency and comparability in the accounts. Accordingly, the
Financial Statements for the year 2016-17 have been prepared by

adhering to the recommended format to a large extent.

A brief narration of various features of the accounts are
furnished below :

Balance Sheet (BS): The BS has been presented in a vertical form as
proposed by the Accountant General and sources of funds indicated

therein are as follows :

a. Deficit from operations for the year 2016-17 amounting to Rs. 8.38
Crore has been deducted from the Capital Fund/Corpus Fund,
resulting in decrease in Capital Fund/Corpus Fund of the

organisation from Rs. 919.67 crore to Rs. 911.29 crore. Thus, the
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total Capital Fund as on 31.03.2017 stands at Rs. 911.29 crore.
(Please refer to Schedule - 1).

b. Loans aggregating Rs. 591.94 crore availed of by BDA from KUIDFC
for Megacity Projects, HUDCO, Canara Bank, State Bank of Mysore
& Corporation Bank , have been categorised as "“Loans Fund”.
(Please refer to Schedule-3).

c. Current Liabilities and Provisions totalled Rs. 1008.31 crore as of
31.03.2017. (Please refer to Schedules - 11 & 12 of Balance
Sheet).

2. Application of Funds :

a. Fixed Assets :- Fixed Assets amounted to Rs. 61.96 crore after
depreciation (Schedule - 4). The Fixed Assets are shown under
each major head along with additions during the year. Pursuant to
change in accounting policy and consistent with the Accounting
standard for Fixed Assets, expenditure on various developmental
works other than those mandated by BDA Act 1976 taken up under
instructions / directions of the Govt. of Karnataka is charged as
revenue expenses to the Income & Expenditure Account as the
assets created out of BDA’s funds are transferred to the respective
Local Body/ Department at zero cost and such assets do not

embody any economic benefit to the Authority.

b. The Capital Works:- The Capital Works-In-Progress to the tune of
Rs. 126.98 crore pertaining to Iron & Steel Market, Redevelopment
of Malleswaram Market, Construction of Puttanna Kanagal Theatre,
Construction of Sports Complexes & Sculpture Park are indicated

separately. The above capital works would become part of the Fixed
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Assets of BDA on completion. (Please refer to Schedule 5 of
Balance Sheet)

c. The Current Assets, Loans and advances amounted to Rs. 2320.59
crore as of 31.03.2017. (Please refer to Schedules - 6 to 10 of
Balance Sheet)

Schedules appended to the Balance Sheet:

The following schedules shall form integral part of the Balance Sheet

Schedule - 1 - Capital fund

Schedule - 2 - Reserves and Surplus
Schedule - 3 - Loans

Schedule - 4 - Fixed Assets

Schedule - 5 - Capital works-in-progress
Schedule - 6 - Inventory

Schedule -7 - Development and Construction works-in-progress
Schedule - 8- Sundry Debtors

Schedule - 9 - Cash and Bank balances
Schedule - 10- Loans and Advances
Schedule - 11-Current liabilities

Schedule - 12- Provisions
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Income and Expenditure Account (IEA)

The Income and Expenditure Account (IEA) has been divided into

two major heads :-

a.
i

b.

Income:
The source of income of BDA totalling Rs.782.20 crore has been

shown under the head of account ‘Income from Allotment’.(sites,

bulk sites, auction sites & flats) (Please refer to Schedule 13)

Income from taxes amounted to Rs. 34.27 crore consisting of
license and registration fees and taxes . (Please refer to Schedule
14).

Other sources of income amounted to Rs.117.42 crore consisting
of rent, penalty, interest, and other revenue receipts. (Please
refer to Schedule 15).

Expenditure

Expenditure has been broadly classified as (i) cost of development
of sites/flats and cost of developmental works (ii) repairs and
maintenance, administrative expenses, employees salaries and

other benefits, donations, interest on loans, depreciation etc.,

Schedules to Income and Expenditure Account.

The IEA is supported by Schedules. The grouping under each of the
schedule is made keeping in view the nature of the activity. The
following Schedules shall form integral part of the Income &

Expenditure account.
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Schedule - 13 - Income from Allotment of sites / Bulk

sites/Auction sites/Flats

Schedule - 14 - Income from Taxes

Schedule - 15 - Other income

Schedule - 16 - Cost of Development of sites / flats
Schedule - 17 - Cost of Developmental works
Schedule - 18 - Repairs and Maintenance

Schedule - 19 - Other Administrative expenses
Schedule - 20 - Establishment Expenses

Schedule - 21 - Donations
Schedule - 22 - Interest on loans
Schedule - 23 - Prior period adjustments

Schedule - 4 - Depreciation

-sd - - Sd -

Finance Member Commissioner
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ACCOUNTING POLICIES AND NOTES FORMING PART OF
ACCOUNTS

ACCOUNTING POLICIES :

1.

3.

Accounting convention :
The accounts are prepared on historical cost convention and accrual

method.

. Fixed Assets :

Fixed Assets are stated at cost less accumulated depreciation.

The Fixed Assets are recognised in the books of account only when
they embody future economic benefits to the Authority. Thus, the
infrastructure and other works undertaken by the Authority for the
development of the Bangalore Metropolitan Area over which it has no
legal ownership and also which do not have any potential to contribute
to the future revenues of the Authority are not recognised as Fixed
Assets. The amounts spent on these developmental works are
recognised as revenue expenses as and when incurred, since Financial
Year 2011 - 12.

Depreciation :

Depreciation on fixed assets is provided on Written down value
method at the following rates:-

Buildings 10%
Plant and Machinery 15%
Vehicles 15%
Office Equipment’s 10%
CDP Map - MSDI Project 15%
Furniture and Fixtures 10%
Computers (including 60%
software)

Kiosks 10%
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(Assets put to use for 180 days and above are depreciated at

100% of prescribed rate and assets put to use for less than 180 days are
depreciated at 50% of the prescribed rate)

4.

5.

6.

Inventory Valuation :

The Stock of construction materials is valued at cost.

Work in progress under Current Assets :

Work in progress under Current Assets in respect of development of
layouts, (sites, land & construction of flats) is recognised at cost,
which is set off against the realization of sale proceeds on percentage

basis.

Other recoverables under Sundry Debtors forming part of the Current
Assets include six numbers of Term Deposits with Indian Overseas
Bank amounting to Rs. 98,89,42,664.00. These six Term Deposits
were found fictitious since the year 2005 as they were not confirmed
by the bank. The entries relating to these Term Deposits were verified
by Comptroller & Accountant General, Karnataka during a Special
Audit of the accounts of the Authority and the mater is under
investigation by the CID, Karnataka. The interest accrued on these
fictitious Term Deposits as shown in the accounts for the financial year
2013-14 was Rs. 5,18,42,862.00. Thus, the total recoverables
aggregated Rs. 104,07,85,526.00. The recoverable was reduced by Rs.
5,20,55,788.00 being the amount transferred by Indian Overseas
Bank, K.P.West Branch to the Authority’s bank account on 27.03.2015,
resulting in net recoverable of Rs. 98,87,29,738.00 included in Sundry

Debtors as” others”
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7.

(1)

(ii)

Income & Expenditure Accounting :

Income Accounting :

Income from sale of sites is recognized on actual receipt on the
basis of allotment. Allotment is considered on the basis of

acceptance of the allotment letter by the allottee.

Income from auction sale of sites is recognized on issue of the
auction sale confirmation letter on the basis of approval of the

auction sale by the committee constituted for this purpose.

Income from lease rent for Civic Amenities sites is recognized
on accrual basis on allotment / renewal letter. For this purpose,
CA sites allottted on lease for 30 years to the Institutions have
been categorized into four categories as per Authority’s
Resolution dt 30.12.2015 (vide Sub. No 159/14), and lease
rental is fixed on the basis of this categorization. The lease
rentals are collected either upfront as a lump sum or annually
on the basis of option exercised by the allottee. While the lump
sum amount is accounted as the income of the year of
allotment/renewal , the annuity is accounted as the income of

the relevant lease year.

Income representing rentals from shops & flats is considered on

accrual basis.

Income from sale of flats is recognised on the basis of actual

receipts during the year.
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Expenditure Accounting :

The expenses incurred on layout development and construction of Flats is
charged to Work in progress. When income is recognized, the cost of
development is charged at the following rates.

a. 95 percent of the sale value in the case of allotment of sites

b. Rs. 24,000/- per sq.mtr in the case of auction sale of sites.

c. 90 percent of expenditure in the case of Houses & Flats
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NOTES FORMING PART OF ACCOUNTS

1. The Capital Fund as on 31.03.2017 amounting to Rs. 911.29 crore

includes "“Deficit from operations” of 8.38 crore for the year 2016-17.

2. Under the provisions of the Income Tax Act, 1961, the Authority was
granted the status of wholly charitable trust with registration under
Section 12A of the Income Tax Act 1961. Thus, the income of the
Authority was entirely exempt from payment of income tax. With the
amendment to Section 2(15) of the Finance Act, 2009 w.e.f.
01.04.2009, the continuation of the exemption came under dispute
due to ambiguity in the amended law. The Director of Income Tax
(Exemption) cancelled the registration granted under Section 12A vide
order dated 08.11.2011 with effect from 01.04.2008. Subsequently,
the income of the Authority is being assessed under the head profits
and gains from business as taxable income from the Financial Year
2008-09 (Assessment Year 2009-10). Consequently, the demand
notice for Rs.65.11 crore as tax and Rs.20.84 crore as interest
totaling Rs.85.95 crore was raised by the Income Tax Department.
However it was revised to Rs. 60.79 crore towards income tax and Rs
19.45 crore towards interest totaling Rs. 80.24 crore vide order dt
23.02.2012 of the Addl. Director of IT (E) Bangalore. The Authority
preferred appeal on both counts of cancellation of registration and
assessment of income before the appropriate Appellate Authorities.
Therefore, the payment of tax and interest of Rs.57.00 crore made by
the Authority is not charged to Income & Expenditure Account and is

included under Current Assets, Loans & Advances as refundable.
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The appeal filed before the Commissioner of Income Tax Appeals-V
was disposed of vide order dt 25.02.2014 and the amounts earlier
disallowed for Rs. 46,28,13,371.00 by the assessing officer has been
allowed as expenditure. Accordingly, the tax assessed for the
Assessment year 2009 - 10 (F.Y 2008-09) is reduced from Rs. 80.24
crore to Rs. 59.49 crore. As demanded by the Deputy Director of
Income tax (E) vide notice dated 28.05.2014, the balance of Rs. 2.49
crore was paid on 05.06.2014. The total amount of tax paid for the
Assessment year 2009-10 (F.Y 2008-09) is Rs. 59.49 Crores. However,
against the orders of the Commissioner of Income Tax (Appeal) dt
25.02.2014, the Income Tax Department has filed an appeal before

the Income Tax Appellate Tribunal, Bangalore Bench, Bangalore.

The appeal of the BDA for restoration of charitable status under
Sec. 12A of Income Tax Act has been considered by the Income Tax
Appellate Tribunal Bangalore Bench vide orders dated 10.04.2015.
The charitable status of BDA has been ordered to be restored with the
condition that restoration of 12A Registration is subject to verification

by the Assessing Authority.

Similarly, for the Assessment year 2010-11 (F.Y 2009-10), an
amount of Rs. 12.55 crore was assessed by the Income Tax
Department for which Rs. 6.28 Crore has been paid up to 31.03.2013
and an appeal was preferred before the Commissioner of Income Tax
(Appeals). The Commissioner of Income Tax (Appeals) V Mysore, vide
order dt. 28.02.2014 has ordered allowing the appeal of BDA with the

following reliefs:

1. The expenditure on BBMP works amounting to Rs. 484.71 crore
which has been considered as capital expenditure by the

Assessing Officer was allowed as revenue expenditure.
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2. The refunds in respect of cancellation of auction sites amounting
to Rs. 7,87,85,577.00 which had been disallowed by the

Assessing Officer was allowed.

Subsequently, the Addl. Commissioner of Income Tax (E) vide order dt
29.09.2014 revised the original Assessment order for Assessment Year
2010-11 (F.Y 2009-10) under Section 154 of the Income Tax Act by
adding Rs. 476.05 crore, being the excess ad-hoc provision for works
made during earlier years and written back as prior period income, which
amount was not taxed as income by the previous Assessing Officer. After
considering the relief allowed by the Commissioner of Income Tax
(Appeals) V Mysore, vide order dated 28.2.2014, the tax demand was
revised to Rs. 32.01 crore against which a sum of Rs. 16.28 crore was
paid to the Income Tax Department. The order dated 29.09.2014 of the
Addl. Commissioner of Income Tax (E) was disputed by BDA by filing
appeal before the Commissioner of Income Tax(A)-14) who has allowed
Rs. 451.66 crore against BDA's claim of Rs. 476.05 crore vide order
dated 20.04.2015. Accordingly, the Deputy Commissioner of Income Tax
(E) revised the assessment order for the Assessment year (FY 2009-10 )

vide order dated 28.10.2015, resulting in nil demand.

For the Assessment year 2011 - 12 (F.Y 2010-11), an amount of Rs.
260.26 crore was assessed as taxable income by the Assessing Officer,
for which total tax payable was Rs. 109.37 crore, against which Rs:55.00
crore was paid. However, due to the brought forward deficit of Rs.
379.77 crore from the Assessment Year 2010 - 11 (F.Y 2009-10) as per
the orders of the Deputy Commissioner of Income Tax (E) dated
28.10.2015, the tax liability for the Assessment Year 2011- 12 (F Y
2010-11) is nil. Appeal has been filed before the Income Tax Appellate
Tribunal disputing the Assessment order and the same is pending

adjudication by the Income Tax Appellate Tribunal.
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Against the Assessment Order dated 31.03.2015 of the Additional
Director of Income Tax (E), for the Assessment Year 2012-13, appeal
was filled on 11.04.2014 before the Commissioner of Income tax
(Appeals) - 14 Bangalore. However in the order of the Commissioner
of Income Tax (A) - 14, no relief was given. Therefore, appeal before
the Income Tax Appellate Tribunal Bangalore Bench was filed on
12.06.2015. Due to the brought forward deficit from the Assessment
Year 2010-11, the balance of taxable income is determined at 196.37
crore, resulting in tax & interest demand of Rs. 82.49 crore . After
giving credit for Rs.72.50 crore of prepaid tax, the balance demand is
Rs. 10.00 crore. The Appeal filed against the order of the
Commissioner of Income Tax (Appeal) - 14 for A.Y 2012-13 is pending
adjudication before the Income Tax Appellate Tribunal, Bangalore

Bench.

For the Assessment Year 2012-13 (F.Y 2011-12), an amount of Rs.
315.88 crore is assessed as taxable income by the Assessing Officer
with tax demand of Rs. 132.74 crores including interest of Rs. 35.13
crore. The main objection by the Assessing Officer was regarding the
change in the Accounting Policy effected from F.Y 2011-12 as
approved by the Authority vide Resolution No. 142/12 dated
02.07.2012. Due to the change in Accounting Policy, the expenditure
incurred on Infrastructure works executed in BBMP area, Lake
development works, Greenery works and works which were executed
outside the jurisdiction of BDA as per the instructions of the Govt. DA
has been considered as Revenue Expenditure instead of Capital
Expenditure (accounted upto 31.03.2011). Though Govt. of Karnataka
vide orders dated 02.04.2014 considered the expenditure for these

works as Revenue expenditure and though the Accountant General,
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Karnataka, Bangalore while certifying the Annual Accounts for Financial
Year 2012-13 also accepted the change in Accounting Policy for FY
2011-12, the Assessing Officer viz., Addl. Commissioner of Income Tax
(E) did not consider the same but treated the expenditure on
infrastructure works as Capital Expenditure and assessed the income
of BDA. Due to allowing of appeal by the Commissioner of Income Tax
(A) - 14 for the Assessment Year 2010-11 and also due to the payment
of tax of Rs. 71.28 crore tax to Income Tax Department for the
Assessment Year 2010-11 and 2011-12, appeal has been filed on
01.05.2015 before the Commissioner of Income Tax (A) against the
order of Addl. Commissioner of Income Tax (E) has been filed on
01.05.2015 without payment of further tax.

For the F.Y. 2012-13 (A Y. 2013-14), the case has been heard by
the Deputy Commissioner of Income Tax (E), Circle-1 Bangalore.
During the course of hearing, the assessing officer had noticed several
investments in Mutual Funds made in favour of BDA as per the Annual
Information Report available with the Income Tax Department which
were not recorded in the books of accounts of BDA. Consequently, the
assessing officer ordered to get the accounts audited in accordance
with the provision under Sec 142(2A) of the Income Tex Act and
furnish the report. For this purpose, the Commissioner of Income Tax
(E) Circle-1, Bengaluru appointed M/s. S. Venkataram & Co. Chartered
Accountants, Bangalore, to conduct the Special Audit. On completion
of the Special Audit and the assessment, Income Tax demand for Rs:
120.16 crore has been received, against which, Rs: 18.02 crore has

been paid to the Income Tax Department.

Further, the Assessing Officer has re-opened the income tax
assessment for the financial year 2007-08 with a tax demand of

Rs:35.92 crore. Against this, a sum of Rs:5.39 crore has been paid to
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the Department. Appeals have been filed against the assessment order
before the Commissioner of Income Tax (Appeals)-14 in both the

cases.

Therefore, the payment of tax and interest demand of Rs. 154.18
crore paid for the period from F.Y 2008-09 to 2012-13 is not charged
to Income & Expenditure Account and is included under Current Assets

as Loans & Advances as refundable.

As the registration granted earlier under Section 12A of Income Tax
Act has been restored by the Hon’ble Income Tax Appellate Tribunal,
Bangalore Bench, no provision has been made for current year’s

income tax.

In the meeting held on 15.02.2012 under the chairmanship of Chief
Secretary to Govt. of Karnataka regarding amendment to Section 2
(15) of IT Act 1961, the Finance Department Govt. of Karnataka has
been appointed as the Nodal Dept. for ensuring proper co-ordination
among all the departments for a common approach for the amendment
of Section 2 (15) of IT Act 1961 so that the Authority remains a

Charitable Organization.

The Authority has also made various efforts to get the Income Tax
law amended in such a way as not to allow scope for ambiguity. It has
made representations to the Hon’ble Prime Minister, Finance Ministry,
Government of India, through Hon’ble Chief Minister of Karnataka, vide
D.O. letter dated 24.02.2009. The Authority vide letter dated
24.05.2011 and 10.05.2012 has requested the Principal Secretary,
UDD to take up the issue with the Government of India at the level of
Hon’ble Chief Minister.
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. The balances as per consolidated accounts have been reconciled

with the subsidiary Divisional books of accounts.

. Accounting of proceeds from sale of flats: — Out of 12963 Nos of

flats of various dimensions constructed/under construction, a

total No of 5045 flats of different dimensions including 2597 no of

flats to the Economically Weaker Sections have been allotted up
to 31.03.2017. A total No of 619 flats have been surrendered by
the allottees for refund.

. For the purpose of allotment of CA sites on lease, the allottees

have been broadly classified under category 1,2,3,4 based on the

institutions / purpose, which was approved by the Authority vide

Resolution dated 30.12.2015 (Sub No 159/14). As of

31.03.2017, a total no of 1316 CA sites have been allotted on

lease basis. About 50 CA sites lease are due for renewal. Action is

being taken for the renewal of the lease of CA sites.

. Income from Property Tax has been accounted based on the

actual demand raised by the respective Revenue Divisions.

. Income from property tax has been accounted net of cesses

payable to the Government of Karnataka (to the Health Dept /

Library Dept and Central Relief Committee).

. Interest on Term deposits & Investments

a. Interest on Term Deposits with Bank at the end of the year is
accounted on accrual basis.

b. Interest on Term Deposits withdrawn on maturity and pre-
maturely are accounted on receipt basis.

c. The interest paid includes Rs 23.26 crore paid on loans availed
of from KUIDFC, Punjab & Sindh Bank, Canara Bank, Vijaya
Bank & HUDCO and Rs. 8.74 crore paid on overdraft account
with SBM, Corporation & Punjab & Sindh Banks
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9. Investment of Rs. 200.00 lakh in 2,00,000 no of shares of face

10.

11.

12.

value of Rs. 100.00 each in KUIDFC is shown under investment
at face value.
Demand of Rs. 1.77 crore towards the cost of shifting of utilities
incurred in FY 2004 - 05 for Hebbal Flyover against Railways is
not accounted as receivable since the Railways have refused to
accept the Demand as it was not part of the original estimate.
The amount will be recognized as income on settlement of the
pending claims and receipt of the amount in view of continued
correspondence with the Railways.
Out of 92 flats of various dimensions received from M/s. Prestige
Estates Projects Limited through an out of court settlement, 47
flats were sold to BMTC, 4 to BBMP, and 20 to BMRCL. Another
15 flats were auctioned by the Authority. The revenue generated
from sale/auction of these flats are accounted in the respective
financial years. Six flats remaining with Authority have been
allotted to various officers on rental basis.
The details of cases filed and pending in various courts as of
31.03.2017 are as follows:

a) Civil Court -
i) Original suits and misc cases 2349 Nos
ii) Land Acquisition cases 483 Nos

b) High Court

i) Writ Petitions and Writ Appeals 2345 Nos

i) Regular first appeals 437 Nos

c) Supreme Court

i) Special Leave Petitions and Civil 73 Nos
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13.

14,

Appeals

d) Consumer Forum

i) District Forum 5 Nos
i) State Commission 5 Nos
Total 5697 Nos.

The Audit for the FY 2014-15 & 2015-16 has been
completed by the Comptroller & Auditor General,
Karnataka. Replies to the draft audit report have been
submitted. The final report is yet to be received.
Rectifications in respect of the observations made by the
Accountant General during the audit of accounts for the
year 2014-15 & 2015-16 have been incorporated in the
accounts for 2016-17.

Previous year figures have been regrouped / reclassified
wherever necessary to make them comparable with the

current year’s figures.
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BANGALORE DEVELOPMENT AUTHORITY

BALANCE SHEET AS AT 31st MARCH 2017

(Rs. In lakh)

Current Year Previous Year
CORPUS/CAPITAL FUND AND LIABILITIES Schedule 2016 - 17 2015 - 16
CORPUS/CAPITAL FUND 1 91,128.72 91,967.30
RESERVES AND SURPLUS 2 - -
SECURED LOANS AND BORROWINGS 3 59,194.07 18.149.23
CURRENT LIABILITIES 11 69,271.77 1,12,384 .44
PROVISIONS 12 31,559.08 18,382.65
TOTAL 2,51,153.64 | 2,40,883.62
ASSETS
FIXED ASSETS 4 6,196.00 2,289.32
CAPITAL WORK IN PROGRESS 5 12.698.15 9,617.22
INVESTMENT ( 2,00,000 No of shares of face 200.00 200.00
100 each)

CURRENT ASSETS, LOANS, ADVANCES ETC. 6to 10 2.32,059.49 2.28,777.08
TOTAL 2,51,153.64 | 2,40,883.62
Sd/- Sd/-

Finance Member Commissioner
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BANGALORE DEVELOPMENT AUTHORITY
INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD/YEAR ENDED MARCH 31,

2017
(Rs. In lakh)

Current Year Previous Year
INCOME Schedule 2016 - 17 2015 - 16
Incorpe frgm Allotment of sites / Bulk sites / 13 78.220.23 36,174.05
Auction sites / flats
Income from Taxes 14 3,427.29 2,795.59
Other Income 15 11,742.04 13,313.33
TOTAL (A) 93,389.56 52,282.97
EXPENDITURE
Cost of Development sites / flats 16 61,949.71 23,338.85
Cost of Development works 17 20,259.37 14,064.77
Repairs and maintenance 18 1,901.26 2,382.94
Other Administrative Expenses etc., 19 1,979.08 1,562.54
Establishment Expenses 20 3,653.14 3,794.99
Donation 21 33.00 442.71
Interest 22 3,199.79 1,124.67
Depreciation 4 951.23 613.82
TOTAL (B) 93,926.58 47,325.29
g;lance being of Income over Expenditure (A- (537.02) 4,957.68
Prior Period Adjustments 23 (301.54) (440.26)
BALANCE BEING SURPLUS/(DEFICIT)CARRIED
TO CORPUS/CAPITAL FUND (838.56) 4,517.42

Sd/- Sd/-
Finance Member Commissioner
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SCHEDULES TO THE BALANCE SHEET

(Rs. In lakh)
Particulars CURRENT YEAR PREVIOUS YEAR
2016 - 17 2015 - 16
SOURCES OF FUNDS
SCHEDULE : 1
CAPITAL FUND
401 | Capital fund 91,067.28 87,449.88
Govt. loan treated as Grants
Excess HUDCO loan liabilities
403 | Surplus / (Deficit) from operations (838.56) | 91,128.72 | 4.517.42 | 91,967.30
SCHEDULE : 2
RESERVES AND SURPLUS
SCHEDULE : 3
LOANS
443 Loans from KUIDFC - 9 Grade
Separators 3,375.00 5,559.00
444 Loans from KUIDFC - 2 level Grade
Separators 988.96 1,529.60
422 | Loan from HUDCO Loan 18.000.00
425 | Loan from Canara Bank 23,500.00
445 Loans from KUIDFC - Nagavara
junction 892.48 1,060.63
446 | Loans from Punjab & Sindh Bank 46.756.44 | 10,000.00 | 18,149.23
Secured Loans
793 | State Bank of Mysore 7.439.09
795 | Corporation Bank 4.998.54 | 12,437.63
59,194.07 18,149.23
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SCHEDULES TO THE BALANCE SHEET

SCHEDULE : 4
FIXED ASSETS (Rs. In lakh)
GROSS BLOCK DEPRECIATION NET BLOCK
As at Add. Sale/adj As at Up to for deletions | Upto As at As at
Apr 1, For for the | Mar Apr 1. the | forthe Mar Mar Mar
2016 the year | year 31,2017 2016 year | year 31,2017 | 31,2016 | 31,2017

841 Land - Freehold 38.68 38.68 38.68 38.68
843 & 844 Own bldg /
shopping complex 3,549.17 4,494.81 8,043.98 | 2,407.20 748.32 315552 | 1,141.97 | 4,888.46
845 Plant & _
Machinery 0.95 0.95 0.95 0.95 -
846 Vehicles 504.00 5414| 5476| 503.38| 313.12 35.36 48.89 | 29959 | 190.88| 203.79
847 Furniture & ) 0.13
fixture 228.67 22.62 25129 | 146.91 : 9.90 156.94 | 81.76 94.35
848 Office equipment | ¢ o) 0.43 436.04 | 21944 | ©98)| 5113 239.64 | 207.17 | 196.40
840 Computers 516.59 11.47 528.06 | 776.73 | (268.70) | 10.17 518.20 | (260.14) 9.86
655 Kiosks 246.12 24612 | 141.38 10.47 151.85 | 104.74 94.27
888 CDP Map - MSDI (1.96) -
Project 222378 | (27.81) | 27.61 222358 | 1.439.52 : 115.83 155339 | 784.26 | 670.19

Total 773457 4,620.08| 54.76 | 12,272.08 | 5.445.25 951.23 48.89 | 6,076.08 | 2,289.32 | 6,196.00
Previous year 7.496.71 237.86 7.734.57 | 4.831.43 613.82 5,445.25 | 2.665.28 | 2,289.32
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SCHEDULES TO THE BALANCE SHEET

Particulars CURRENT YEAR PREVIOUS YEAR
2016 - 17 2015 - 16
APPLICATION OF FUNDS
SCHEDULE : 5
CAPITAL WORKS IN PROGRESS
866 | Megacity Project - Constn. of |&S Market 2.937.83 2.937.84
889 | Revised CDP - RMP 2031 285 24
935 | Constn. of New Puttanna Kangal Theatre 5.306.84 4.893.92
943 | Redevelopment of Mallesharam Market 3.436.60 1,398.09
958 Constn. of Sports complex at CA 12
Vidyaranyapura 330.98
964 Constn. of Sports complex at CA 13/P OMBR 230
Layout
945 | Sculpture Park at BDA Layout 398.36 387.37
| 12,698.15 i 9,617.22
CURRENT ASSETS - LOANS AND ADVANCES
CURRENT ASSETS :
SCHEDULE : 6
INVENTORY :
721 | Materials at stores 10.19 10.19
722 | Materials recoverable from contractors 76.05 86.24 76.05 86.24
SCHEDULE : 7
WORKS IN PROGRESS
611 | Work in Progress - Land 15.376.98 3.311.45
621 | Work in Progress - Development of sites - 60.471.85 80.530.40
625 | Work in progress - WS/ UGD 800.00
627 WIP Constn. - Admn. Building / Shopping 87 42 44.76
complexes
629 | WIP Constn. - Flats 88.200.62 56.223.76
1,64,936.87 1,40,110.37
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SCHEDULES TO THE BALANCE SHEET

Particulars CURRENT YEAR PREVIOUS YEAR
2016 - 17 2015 - 16
SCHEDULE : 8
SUNDRY DEBTORS
693 | Corner sites 6.520.62 6.416.23
694 | CAssites 5,550.80 5,608.15
696 | Others 9,887.30 9,887.30
700 | Railway's - for Inter change at Hebbal 357 45 357 .45
705 | BMRCL - for Metro pairs 153.08 153.08
707 | Birla sun life mutual fund - 0.62
711 | Property taxes 919.71 351 18
712 | CA sites & Shop rent & others receivable from BBMP -
714 | Interest due from Property tax 6731 32.50
715 | Rents due from shops & service centres in transit 2.364.18 1,844.62
716 | Interest due from Shops & Service center 383.48 321.40
719 | Lake development Authority for Lalbagh works 50.00 50.00
718 | BDA Employees Superannuation Fund 3.190.94 1,905.94
720 | Leave salary receivable from other dept. 154.39
519 | Sale tax 791
717 | Other Agen. for Prep of maps by NRSA 162.96 162.96
Total Debtors 29,769.43 27,091.43
SCHEDULE : 9
CASH & BANK BALANCES
DEPOSITS (Schedule Banks)
801 | FDR - Short term deposits (Confirmed by bank ) 254427 37.507.37
802 | CLSB Deposit 8.083.07 -
| 10,627.34 | 37,507.37
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SCHEDULES TO THE BALANCE SHEET

Particulars CURRENT YEAR PREVIOUS YEAR

2016 - 17 2015-16

BANK BALANCES

811 | Canara Bank - CA 2001 2.278.80 804.14

Inter Bank transfers (Transit amount of sites - NPKL /

8141 Fan £l 802.68
815 | Canara Bank BDA Complex (CA 5124) Flat account 1,236.02
816 | Corporation Bank KPW - CLSB 0.18
819 | Indian overseas Bank - CA 239 77202 8.75
821 | Canara Bank BDA Complex (CA 5069)- EAST DVN 45.25 16.40
822 | Canara Bank BDA Complex (CA 5070) - WEST DVN 5.28 117.86
823 Canara Bank BDA Complex (CA 5071) - SOUTH
DVN 103.47 6.00
Canara Bank BDA Complex (CA 5072) - NORTH
824 DVN e 94.97
825 | Canara Bank BDA Complex (CA 5091) - NPKL DVN 111.38 152 .00
Canara Bank BDA Complex (CA 5093) Central Asst.
826 : -
for Housing 48.09
827 | Canara Bank BDA complex (CA 5137) - West - 2 11.59 -
828 | Canara Bank BDA Complex - Service tax 233.80 -

Canara Bank BDA Complex - NEW Pension Scheme

829 | (B 51069) 15-2 14.81
831 | Canara Bank BDA Complex (CA 5004) - 13.85
832 | Corporation Bank KPW (CA 150) 164.51 39.38
833 | Canara Bank / Axis Bank 20 X 30 ID refund account (528.52)
834 | Canara Bank / Axis Bank 30 X 40 ID refund account (2,998.78)
835 | Canara Bank / Axis Bank 40 X 60 ID refund account (637.66)
836 | Canara Bank / Axis Bank 50 X 80 ID refund account 2.240.52
752 | Balance in a/c with Canara Bank Flat ID a/c 1,063.62 312.09
753 | Balance in a/c with Canara Bank flat - Regn a/c 1.59 113
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SCHEDULES TO THE BALANCE SHEET

Particulars CURRENT YEAR PREVIOUS YEAR
2016 - 17 2015 - 16
754 | Balance in a/c with Canara Bank Flat - Appl a/c 3.22 2.30
755 | Balance in a/c with Punjab&Sindh Bank flat ID a/c 60.48 19.49
756 | Balance in a/c with Punjab&Sindh Bank flat Reg a/c 0.11 0.09
757 | Balance in a/c with Punjab&Sindh Bank flat Apl a/c 0.21 0.19
758 | Balance in a/c with SBM flat - ID a/c 289.32 93.69
759 | Balance in a/c with SBM flat - Regn a/c 0.49 0.62
760 | Balance in a/c with SBM flat - Appl a/c 0.94 1.26
772 | Balance in a/c with Axis Bank flat -1D a/c 48056 186.02
773 | Balance in a/c with Axis Bank flat - Regn a/c 0.40 0.50
774 | Balance in a/c with Axis Bank falt - Apl a/c 0.86 1.06
775 | Balance in a/c with ICICI bank flat - ID a/c 178.63 119.27
776 | Balance in a/c with ICICI Bank flat - Reg a/c 0.25 0.39
777 | Balance in a/c with ICICI Bank flat - Apl a/c 0.49 0.75
778 | Balance in a/c with Corpn. Bank flat - ID a/c 257 84 102.16
779 | Balance in a/c with Corpn.Bank flat - Reg a/c 0.53 0.40
780 | Balance in a/c with Corpn.Bank flat - Apl a/c 1.05 0.84
791 | Punjab & Sindh Bank . 1,720.77
793 | SBM ODCC : (49.99)
794 | SBM CA 4847 0.53 60.66
5,453.53 4,692.62
Total cash and bank balances 16,080.87 42.,199.99
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SCHEDULES TO THE BALANCE SHEET

Particulars CURRENT YEAR PREVIOUS YEAR
2016 - 17 2015-16
SCHEDULE : 10
LOANS AND ADVANCES
a. Advances to employees
765 | Festival 2.89 2.39
766 | Travel 7.03 5.23
767 | Imprest 157.27 156.27
768 | Others (Social forestry) 10.48 97.73
770 | Medical 34.24 25.83
769 | Computer - LG 0.61 288,06
b. Advances contractors & suppliers
741 | Contractors 3,198.82 3,759.18
751 | Suppliers 55.64 55.64
3,254.46 3,814.82
c. Deposits
813 | Interest accrued & due on Bank deposits 177.01 462.15
113 Interest accrued & due on Mobilisation 145 71 4750
advance
895 | Income tax paid - TDS - Bank Deposits 981.82 824.79
896 | Income tax paid - TDS - Auction sites 960.85 758.01
897 | Income tax paid - TDS - shop rent 37.71 18.88
803 Income tax paid - pending appeal (FY 2008-
09 & 2009 - 10) 15,416.61 | 17,719.71 | 13,074.84 | 15,186.17
21,186.08 19,289.05
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SCHEDULES TO THE BALANCE SHEET

(Rs. In lakh)
Particulars CURRENT YEAR PREVIOUS YEAR
2016 - 17 2015 - 16
CURRENT LIABILITIES AND
PROVISIONS
SCHEDULE : 11
CURRENT LIABILITIES
461 | Registration fees-sites 2,533.83 2,534.33
462 | Registration fees-EWS flats 61.17 57.84
460 | Accrued Expenses 85.34 51.23
471 | Initial deposit from public - sites 526.32 72,148.96
472 | Initial deposit from public - Flats 2,592.18
2,039.33
474 Initial deposit from public - Shop 45294 44713
allottees
475 | Initial deposit from public - C A sites 1,530.14 1,654.27
483 | Advances from Auction site allottees 476.74 473.10
490 | Reserve - LOC payment - Contractors 8,258.79 2 748.97
491 | EMD - contractors 12.36 12.36
492 Reserve / Differed amount - 8.886.81 8.337.78
Contractors
493 | Security deposit - contractors 9,485.12 7,453.42
513 | Royalty recoveries from contractors 44.84 1.20
£15 Deposit from Pvt. L/o societies W/S B 15558
/UGD and Electrification
517 | Revenue deposit - land acquisition 352.84 352.84
518 | Family benefit fund - employees 17.82 14.84
519 | Sale tax - 75.66
522 | Land award bills payable 1,966.56 3,311.44
523 | Contractors & Suppliers bills payable 26,614.60 5,711.72
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SCHEDULES TO THE BALANCE SHEET

Particulars CURRENT YEAR PREVIOUS YEAR
2016 - 17 2015 - 16

524 | Cesses payable to the Govt of Karnataka 352.03 38.32
526 | Salary and other allowances payable 1,532.63 1,251.55
527 | Recoveries from employees - remittable 28.31 77.65
528 | T D S - Contractors & Suppliers 9.33 39.48
532 | Service Tax - Shop Rent - 0.01
537 | Slum Clearence cess 39.96 64.66
538 | MRTS cess 1.43 1.40
547 | Contractors Benevolent fund 1.73 1.07
548 | Metro Infrastructure fund 5.44 5.44
550 | Residents welfare association membership 9.95 3.85
549 | Interest on ODCC - 0.11
552 | Property tax payable to BBMP 28.22
551 | Interest on Loan - 23.22
546 | Workers welfare cess 3,208.76 3,245.68

Total Current Liabilities

69,271.77 1,12,384.44

SCHEDULE : 12

PROVISIONS
470 | Provision for Arkavathi layout works 17,948.66 18,182.65
457 | Provision for Land owners LA - NPKL 13,410.42
458 Provision for Guarantee commission for G 200,00

HUDCO Loan

31,559.08 18,382.65
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SCHEDULES TO THE INCOME & EXPENDITURE

(Rs. In lakh)
Particulars CURRENT YEAR PREVIOUS YEAR
2016 - 17 2015 - 16
SCHEDULE : 13
Income from allotment of sites and
houses / flats
a. SITES
11 Allotment of sites to public
50,465.60 7,935.16
12 Allotment of sites to bulk allotee
700.09 708.08
14 Sale of Auction sites
16,495.87 | 67,661.56 | 13,829.01 | 22,472.25
b. HOUSES / FLATS
15 Allotment of Affordable Flats
10,558.67 13,701.80
10,558.67 13,701.80
78,220.23 36,174.05
SCHEDULE : 14
FEES & TAXES
111 Income from property taxes
2,275.60 819.49
182 Building license fee
1,150.01 1,899.63
192 Income from registration fee
1.68 3,427.29 76.47 | 2,795.59
SCHEDULE : 15
OTHER INCOME
a. RENT
131 Shops and service centres
1,121.50 857.67
132 Employees
27.43 20.50
134 BDA Flats
20.15 18.08
191 Ground rent
634.76 1,803.84 | 1,890.84 | 2,787.09
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SCHEDULES TO THE INCOME & EXPENDITURE

(Rs. In lakh)
Particulars CURRENT YEAR PREVIOUS YEAR
2016 - 17 2015 - 16
b. PENALTY
153 From allottees
917.69 642.14
155 For vacant sites
78.53 60.41
193 From assessees
52.07 1,048.29 22.87 725.42
c. INTEREST
151 HUDCO allottees
152 Shops & service center
62.08 9.44
154 Mobilisation advances to contractors
223.69 148.56
161 Short term deposits
1,533.76 615.91
195 Staff advances
2.10 1,821.63 0.57 774.48
d. OTHERS
61 Income from cancellation - sites
15.13 40.00
133 Lease amount from C A site
allottees 3,256.09 1,240.63
135 CA sites & Shop Rent & Others
received from BBMP -
136 Leave salary received from Other
Dept 24.95
181 Road cutting charges
122.85 738.27
183 Sundry regulatory income
56.19 163.04
184 Reconveyance charges
90.29 5.11
185 Betterment charges
792.34 1,654.16
186 Supervision charges
77.05 226.85
156 Recovery of penalty / lequidated
damages 0.06
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SCHEDULES TO THE INCOME & EXPENDITURE

Particulars CURRENT YEAR PREVIOUS YEAR
2016 - 17 2015-16
188 Other receipts
1,972.77 3,159.25
189 Development charges
339.17 589.96
194 Sale of scrap
2.72 0.04
196 Issue of application forms
23.63 313.74
197 Issue of tender forms
0.43
198 RTI - Fees
10.48 16.35
336 Loss / Gain on sale of assets
3.89
199 Lake development fee
280.30 878.88
7,068.28 9,026.34
11,742.04 13,313.33
SCHEDULE : 16
COST OF DEVELOPMENT OF
SITES / FLATS
a. SITES
211 Cost of development - sites
47,905.99 7,538.40
212 Cost of development - Bulk sites
665.09 672.68
214 Cost of development - Auction
sites 3,875.82 | 52,446.90 | 3,754.21 | 11,965.29
b. HOUSES / FLATS
215 Cost development - Affordable
Flats 9,502.81 11,373.56
9,502.81 11,373.56
61,949.71 23,338.85
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SCHEDULES TO THE INCOME & EXPENDITURE

Particulars CURRENT YEAR PREVIOUS YEAR
2016 - 17 2015-16
SCHEDULE : 17
COST OF DEVELOPMENT WORKS
290 Plantation of 1 crore seedlings in Green belt
area 385.88 398.06
Constn. Of Grade Separators, bridges &
flyovers etc 11,772.82 5,407.18
Development of lakes
1,140.69 1,857.97
299 : _
Deposit contribution works
400.00 1,330.00
Laying & strengthening of roads, other
renovation & remodelling works 6,559.98 | 20,259.37 | 5,071.56 | 14,064.77
SCHEDULE : 18
REPAIRS AND MAINTENANCE
291 Petrol expenses
116.36 131.45
292 Hire charges of Vehicles
295.51 255.39
293 Repairs and Maintenance -Vehicles
25.68 46.77
294 Maintenance of nursery gardens
583.34 687.45
295 Repairs and Maintenance - Layouts
379.63 816.38
296 Repairs and Maintenance - Others
257.37 231.64
297 Repairs & Maintenance Electricity and
water - Layouts 125.87 65.59
298 Repairs & Maintenance Electricity and
water - others 117.50 148.27
1,901.26 2,382.94
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SCHEDULES TO THE INCOME & EXPENDITURE

Particulars CURRENT YEAR PREVIOUS YEAR
2016 - 17 2015-16
SCHEDULE : 19
Other Administrative Expenses etc.,
311 Travel expenses
9.56 6.45
313 Telephone expenses
14.55 10.69
314 Postage and telegrams
19.04 11.69
315 Obsequies
0.05 0.35
317 Metropolitan task force
279.63 243.60
321 Advertisements
332.61 282.67
322 Printing & Stationery
39.28 21.27
324 computer charges
278.31 264.49
325 Audit fees & expenses
15.00 10.00
326 Legal charges
493.83 408.59
328 Fees & honoraria
33.72 103.72
329 Maintenance of Zerox machines
19.84 18.96
331 Books & periodicals
2.47 6.58
370 Misc: Debt related charges
105.00 1.94
337 Court Fee - Apeal regarding Investment in
Mutual Fund 129.20
338 Towards Kempanna Enquiry committee
7.29
339 Towards Farooq committee
112.61 69.14
350 Property tax to BBMP
28.22
335 Others
66.16 1,979.08 95.11 | 1,562.54

56




SCHEDULES TO THE INCOME & EXPENDITURE

Particulars CURRENT YEAR PREVIOUS YEAR
2016 - 17 2015 -16
SCHEDULE : 20
EMPLOYEES REMUNERATION AND OTHER
BENEFITS
261
Salaries and allowances 3,252.70 3,453.60
264
Pension - contribution - deputationists 151.35 158.06
265
Leave salary contribution - deputationists 129.89 130.33
266
Consolidated wages 71.12
271
Medical reimbursements 43.80 49.18
272
Supply of cloth, shoes, badges etc 2.05 2.14
275
Training & development 1.17 0.81
332
Sumptuary allowances 1.06 3,653.14 0.87 | 3,794.99
SCHEDULE : 21
DONATIONS
334 _
Donations 33.00 33.00 442.71 442.71
SCHEDULE : 22
INTEREST
Interest on Loan
371 HUDCO 834.16
343 Canara Bank 787.12
383 Vijaya Bank 0.44
379
KUIDFC - 9 Grade separators 284.94 429.85
380
KUIDFC - 2 level Grade separators 79.64 113.82
381
KUIDFC - Nagavara Junction 39.75 89.10
382
Punjab & Sindh Bank 299.61 2,325.66 23.22 655.99
Interest on ODCC
361
State Bank of Mysore 554.97 218.76
362
Punjab & Sindh Bank 139.11
363
Corporation Bank 319.16 92.44
364
Bank ODCC charges 874.13 18.37 | 468.68
Total Interest 3,199.79 1,124.67
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SCHEDULES TO THE INCOME & EXPENDITURE

Particulars CURRENT YEAR PREVIOUS YEAR
2016 - 17 2015-16
SCHEDULE : 23
PRIOR PERIOD ADJUSTMENTS
CREDITS
Auction sites
30.30 69.92
Sports Compex at CA 12 of Vidyaranyapura
238.56
Bulk site 95% development cost
37.78
Flat Initial Deposits
636.98
Deffered amount
3.09
Assets / Depreciation 276.43
Pension Contribution & Leave salary
contribution 162.31 160.93
Others 1.14 708.74 17.79 | 926.49
DEBITS
Refund to Bulk Site allotees 39.76
Auction site 371.20 964.96
CA site 600.73 355.45
Assets / Depreciation 28.13
Refund of EMD & FSD 6.49
Service tax
Others 10.22 1,010.28 0.09 | 1,366.75
Prior period adjustments net (301.54) (440.26)
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RECEIPTS AND PAYMENTS ACCOUNTS FOR THE YEAR 2016 - 17

RECEIPTS AMOUNT PAYMENTS AMOUNT
Rs in Rs in lakhs

lakhs
Opening Balance 42,199.99 | 261 | Salary and allowances 3,204.56
Add SBM - ODCC included in Opening Balance 49,99 | 264 | Pension contribution - deputationists 10.15
42,249.98 | 265 | Leave salary contribution - deputationists 5.61

. 127.47 .

131 | Rents from shops and service centres 266 | Consolidated wages 71.12
132 | Rents from employees 27.43 | 271 | Medical reimbursements 43.80
134 | Rents from BDA Flats 20.15 | 272 | Supply of cloth shoes badges etc 1.20
153 | Penal interest from allottees 917.69 | 275 | Training & Development 1.17
154 | Int on mobilisation advance to contractors 125.48 | 290 | Plantation of seedlings in GreenBelt Area 375.97
155 | Penalty for vacant sites 78.53 | 291 | Petrol expenses 116.36
161 | Interest from short term deposits 1,661.86 | 292 | Hire charges of Vehicles 295.51
181 | Road cutting charges 122.85 | 293 | Repairs and maintenance - vehicles 25.68
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Rs in lakhs Rs in lakhs

RECEIPTS AMOUNT PAYMENTS AMOUNT

182 |Licence fees 1,150.01 294 |Maintenance of nursery gardens 629.76

183 |Sundary regulatory income 56.19 295 |Repairs and maintenance - layouts 493.58

184 |Reconveyance charges 90.29 296 |Repairs and maintenance - others 328.21
792.34 .

185 |Betterment charges 297 |Electricity and water - layouts 125.87

186 |Supervision charges 77.05 298 |Electricity and water - others 117.50

. 1,920.97

188 |Other allottee / Contractor receipts 299 |Payments other then BDA Layouts 976.77

189 |Development charges 339.17 311 [Travel expenses 9.56

191 |Ground rent 634.76 313 [Telephone expenses 14.55

192 |Income from registration fees 1.68 314 |Postage and telegrams 19.04
. 17.26 .

193 |Penal interest assessees 315 |Obsequies 0.05

194 |Sale of scrap 2.12 317 |Metropolitan task force 279.63

195 |Interest on staff advances 0.45 321 |Advertisements 314.86

196 |Sale of Application forms 23.63 322 |Printing and stationery 43.83

197 |Sale of tender forms 0.43 324 |Computer charges 280.45
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Rs in lakhs Rs in lakhs
RECEIPTS AMOUNT PAYMENTS AMOUNT

. 10.48

198 |Information of Act 2015 326 |Legal charges 493.83

280.30 .

199 |Lake development fee 328 |Fees and honoraria 33.72

262 |GSLI 715 329 |Rent and hire charges 19.84

422 |Loan from HUDCO 20,000.00 331 |Books and periodicals 2.85

425 |Loan from Canara Bank 23,500.00 332 |Sumptuary allowances 1.06

447 |Loan from Vijaya Bank 1,000.00 334 |Donations 33.00

461 |Registration fees - Sites 0.02 335 |Others 297.37

462 |Registration fees - EWS Flats 3.71 339 |[Expend. towards Farooq committee 112.61
" . . 3,198.15

472 |Initial deposit from public - EWS Flats 343 |Interest on Canara Bank Loan 787.12

474 |initial deposit from shop allottees 58l 344 |service tax 966.69
- 33,588.91

481 |Advances from site allottees 361 |Interest on ODCC - State Bank of Mysore 554.97

482 |Advances from bulk allottees 700.09 363 |Interest on ODCC Corporation Bank 319.16
. . 16,309.18

483 |Advances from Auction site allottees 371 |Interest on HUDCO Loan 834.16

2 653.54 Interest on loan from KUIDFC - 9 Grade
484 |Advances from C A site allottees T 379 |Separators 284.94
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Rs in lakhs Rs in lakhs
RECEIPTS AMOUNT PAYMENTS AMOUNT
9526.78 INt. on loan from KUIDFC-Two Level Grade
487 |Advances from EWS Flats "7 7 380 |Separato 79.64
25,825.94
490 |Reserve amount - want of LOC 381 |Interest on loan from KUIDFC - Nagavara Juc 59.14
491 |[E M D - contractors 0.32 382 |Interest on Punjab & Sindh Bank loan 299.61
492 |Reserve amount - deffered payment 7,247.80| 383 |Interest on Vijaya Bank loan 0.44
493 |Security deposit - contractors 2,151.34| 422 |Loan from HUDCO 2,000.00
513 |Royalty recoveries from contractors 465.92 443 |Loans from KUIDFC - 9 Grade Separators 2,184.00
518 |Family benefit fund - employees 2.98 444 |Loan from KUIDFC - Two level Grade Sap 540.64
519 |Sale tax 2,121.23| 445 |Loan from KUIDFC - Nagavara junction 148.76
527 |Recoveries from employees - remittable 613.02 446 |Loan from Punjab & Sindh Bank 10,000.00
528 [T D S - contractors and suppliers 1,575.05| 447 |Loan from Vijaya Bank 1,000.00
30.85 : . :

537 |Slum clearence cess 461 [Registration fees - Sites 0.53
538 MR T S cess 0.02 471 |Initial deposit from public - sites 54,273.10
546 |Workers welfare cess 1,500.44| 472 |Initial deposit from public - EWS Flats 422.52
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Rs in lakhs Rs in lakhs
RECEIPTS AMOUNT PAYMENTS AMOUNT

547 |Contractor Benevolent Fund 217 475 |Initial deposit from public - CA site 64.98

550 |Residents welfare association Membership 6.10 481 |Advances from site allottees 511.09

711 |Property taxes 2,116.97| 483 |Advances from Auction site allottees 441.15
560.36

741 |Advances - contractors 487 |Advances from EWS Flats 368.57

761 |Advances employees - HB A 0.36 490 [Reserve amount - want of LOC 20,316.12

763 |Advances employees - motor cycle 0.05 491 [E M D - contractors 0.32

765 |Advances employees - festival 3.62 492 |Reserve amount - deffered payment 6,748.77

766 |Advances employees - travel 2.86 493 |Security deposit - contractors 119.64

767 |Advances employees - imprest 10.80 513 |Royalty recoveries from contractors 449.74
87.25

768 |Advances advances - others 519 |Sale tax 2,204.11

769 |Advances employees- computer 2.18| 524 |Cesses payable to the Govt of Karnataka 55.05

770 |Advances-Employees-Medical 10.97| 527 |Recoveries from employees — remittable 662.36

781 |Asset disposal account 9.76 528 [T D S - contractors and suppliers 1,605.20
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Rs in lakhs Rs in lakhs
RECEIPTS AMOUNT PAYMENTS AMOUNT
793 |SBM - ODCC 7,389.10| 537 [Slum clearence cess 34.24
795 |Corporation Bank - ODCC 4,998.54| 546 Workers welfare cess 1,529.37
547 |Contractor Benevolent Fund 1.51
549 |Provision for interest on ODCC 0.11
551 |Interest on Loan 23.22
611 Work in progress - land 9,797.10
621 |Work in progress development sites 14,468.77
Work in progress developemnt sites - WS /
625 |UGD 3,543.00
Work in progress development sites -
626 |Electricity 98.18
627 |WIP Constn. - Admn.Bldg/Shopping complexs 42.66
629 |WIP - Construction - Budget Housing 39,731.10
634 |WIP - Development of Lake at Mallathally 189.80
644 Development of K R Puram lake 34.38
650 |Development of Dubsipalya lake 158.67
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Rs in lakhs Rs in lakhs
RECEIPTS AMOUNT PAYMENTS AMOUNT
Developement of Pattanagere / Kenchanahalli
651 |kere 7.92
657 |Development of Doddanekundi lake 107.98
658 |Development of Vibuthipura tank KR puram 16.66
665 |Development of lake - Byrasandra 451
669 |Development of lake - Vasanthapura 6.86
679 |Development of Bheemanakuppe 5.85
682 |Development of Manganahalli Lake 52.68
683 |Development of Amruthahalli 85.46
686 |Development of Jaraganahalli lake 19.60
689 |Development of Mestripalya lake 80.08
690 |Development of Horamvu lake 5.67
718 |Amt due from BDA Employees SAF 1,285.00
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Rs in lakhs Rs in lakhs
RECEIPTS AMOUNT PAYMENTS AMOUNT
761 |Advances employees - HB A 0.08
765 |Advances employees - festival 4.05
766 |Advances employees - travel 4.67
767 |Advances employees - imprest 11.80
770 |Advances - Employees - Medical 19.38
840 |Computers 11.47
846 |Vehicles 54.14
847 |Furniture and fixtures 24.59
848 |Office equipment 5.40
871 |Court deposits 408.61
885 |Strengthening of Roads (ORR) 3,664.79
888 |CDP MAP - MSDI PROJECT 312.84
893 [Income Tax paid - pending appeal 2,341.77
900 |Renovation of Gandhi Bhavan 1.88
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Rs in lakhs Rs in lakhs
RECEIPTS AMOUNT PAYMENTS AMOUNT

Constn G S along with ORR at Inter sec of

903 |ORR 0.55

908 |Providing BBMP Works by BDA 4.72

910 |National Military Memorial 32.81
Const.G S ORR at Inter Sec of

911 |Kadabeesanahalli 399.73

912 Const. Of G S ORR at Kalyan Nagar 0.23

914 |Const. of G S ORR at Hennur 73.12

916 |Const.G S ORR at Inter Sec of Bellandur 349.31
Const.G S ORR at Inter Sec of

917 |Devarabesanahalli 381.57

918 |Const.G S ORR at Inter Sec of HSR Layout 137.60

919 |Constn. of G S ORR at Kanteerva Studio 364.48
Flyover across BEL&Kuvempu circle along

920 |ORR 72.88
Two level Grade sep at Nayandahally B'lore-

924 |Mys rd 51.04

925 |[Improvements of RMP - 2015 roads 403.14

931 |Constn. of S at New BEL road juc 94.56
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Rs in lakhs Rs in lakhs
RECEIPTS AMOUNT PAYMENTS AMOUNT

935 |Constn. of New Puttanna Kangal theatre 412.92
940 |Const.of Housing Proj Hostels&Training Centers 9.35
943 |Redevelopment of Malleshwaram Market 2,024.17
951 |Constn of GS at Basaveshwara circle (Chalukya) 18.23

Constn of Sports complex at CA 12 KG
958 |Narasapura 89.01
959 |Constn. of ROB at Horamvu Rly crossing 217.64

DC work for Const.widening or ROB at
962 |Byyapanahalli 211.00
963 |Constn. of Lakshmidevi nagar Bridge 20.66

Constn of Sports complex at CA 13/p OMBR
964 |Layout 2.30
965 |Constn of Flyover at Doddanekundi 1,696.94
966 |DC work for Const.widening or ROB at B.halli 132.24
Closing balance 16,080.87
2,18,558.51 2.18,558.51
Sd/- Sd/-

Finance Member
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