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“Short-levy of SD and RF due to suppression of facts. Sub-registrar office
Belagavi in april 2018, audit noted that in nine sale deeds the vendors and assigners had
jointly agreed to convey their undivided share in the schedule property. However, facts
determining the rate of SD and RF such as existence of building, actual uses of property,
exact location of the property, etc., where neither brought out by the parties to the
document nor considered by the sub-registrar. The sub-registrar, will computing the
market value of the property had adopted rate applicable for agricultural land (Belagavi
Rural) instead of specific rate assigned to the said CTS numbers in the CVC guideline
value. Further, the schedule property bearing CTS Nos.3928, 3929, 3929/1, 39292 & '
3029/5 is situated within the City Corporation limits of Belagavi, abutting National
Highway. : 4

a) The registering officers concerned also didn’t examine the information available at
their disposal like khata, tax paid receipts, etc., 10 detect such suppression and tpo
determine the proper market value. This resulted in short-levy of Stamp Duty and

Registration Fee amounting Rs.12.99 crores.
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~a) The registering officers concerned also didn’t examine the information available at
g thelr dlsposdl Jike khata, tax paid receipts, etc., to detect siich suppression and tpo
~ determine the proper market value. ThJS resulted in short-levy of Stamp Duty and
Registratlon Fee amounting Rs.12.99 crores.
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psinto) Bieaﬁodsg During the review of the registered sale deed and other connected records for the

years 2015-18, it was observed that, vide sale deed document numbers 3699/15-16, 3727/15-16,
3728/15-16, 3730/15-16, 3706/15-16, 3718/15-16, 3723/15-16, 3747/15-16 and 3721/15-16, an
extent of 98930.58 square meters property bearing CTS Nos: 3928, 3929, 3929/1, 3929/2 and 3939/5
situated within the local limits of City Corporation, Belagavi, held by the joint owners shri
Shashishekhar and others (vendors), conveyed their undivided interest/share/rights in the schedule

property to M/s Dhammanagi & Sanu Developers Pvt Ltd (Purchaser)
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On review of above said sale deed documents and enclose attached the documents, it was
observed that property in question is situated within Belagavi Corporation Limits abutting Old Poona
Bangalore National Highway and a 106541 sq.ft Residential/Commercial Building constructed upon
the schedule property. It is clearly evident from the above said documents/ enclosure attached to the

documents that the said property is a fully developed proverty

In CVC guideline though specific rate has been assigned for the above said CTS Numbers (vide a
specific Entry No. 133 to CVC 2014-15 effective from 01-12-2014) the Department/SRO while
assessing the market value of the property had adopted Agricultural Land rate (rate applicable for
villages situated at Belagavi Rural) instead of adopting specific rate fixed for the said CTS Numbers by
the CVC. Further, it was noticed that the parties have suppressed existence of building in schedule
property while executing the sale deed. Due to incorrect assessment of market vale and suppression

of facts of said property resulted in undervaluation of the property and consequent short levy of

8[’

Stamp Duty and Registration Fee amounting to Rs. 12.92 crore as detailed below. £C3T S3ITE

WA
SHIT.
s| | Doc. No 3 Sharein | Extent | Rate | Value of the SO & RF SD & RF%Short levy
N g Land | convey | per % property leviable  levied g of SD & RF
0 ' Conveyed edin | squar i | j |
(in | square | e i ] ;
 percentag meters  mete | | ; ’
e r ) B .
1 T3699/15-16 | 716875 | 77748 | 24794 | 1927683912 {5127227138 137091603 | 90135535
> T3727/1516 |12 13015 (10% 322693910 121297798 6098400 15199398
3 | 3728/15-16 | 3.140625 | 3406 | enhan 84448364 | 5773592 | 1596076 | 3977516
4 [ 3730/1516 | 2.859375 | 3099 ced 76836606 5071215 | 1453182 3618033
5 | 3706/15-16 | 1.40625  1523.13 for 37814073 | 2495728 | 714980 | 1042546
6 | 3718/15-16 | 4.6875 5084 WO 7176052696 | 8319477 | 2382205 | 5937272
7 | 3723/15-16  0.46875 50837 _r;fjs) 112604526 831898 238254 | 593644
8 | 3747/15-16 | 0.75 813.40 20167440 | 1331051 | 381150 | 949901
9 | 3721/15-16 |3 3254 80679676 | 5324858 | 1524600 | 3800258
10 | Building 106541 sq.ft X Rs. 557 per | 59343337 | 3916660 O 3916660
sq.ft (On the schedule property‘
Building with RCC/Tiles were
constructed. Hence, least rate%
|| Madras Terrace has been adopted. | [T N S
| | | 129170763
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I. Shri Harsha Babu Dammanagi, Managing Director, Dammanagi & Sanu Developers
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2. Shri Babu Adveppa Dammanagi, Chairman, Dammanagi & Sanu Developers PVT LTD
No-137 Railway Parallel Road Kumar Park West. Bangalore-560020.
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