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THE COMPANIES ACT, 1956
OMPANY LIMITED BY SHARES
MEM NDUM OF ASSOCIATION

OF
RAIL INFRASTRUCTURE DEVELOPMENT COMPANY (KARNATAKA) LIMITED

I The name of the Company is “RAIL INFRASTRUCTURE DEVELOPMENT COMPANY
(KARNATAKA) LIMITED".

Il. The Registered Office of the Company will be situated in the State of Karnataka.

*lll. The Objects for which the Company is established are:-
A- MAIN OBJECTS:-

1. To carry on the business of acting as a nodal agency for development and establishment. operations
and maintenance of all types of railway infrastructure projects and other facilities including without
limitation to act as managers, administrators, executors, receivers, operators, custodians, nominees,
promoters, developers, agents, attorneys, representatives, counselors, consultants, advisers of
infrastructure funds, and other related funds.

2. To promote, establish, manage and carry on any investment scheme, trust scheme or other
participation schemes for investment in all kind of assets including any shares, stocks, debenture
stocks, bonds, units, loans, obligations, securitised debt, promissory notes, participation certificates,
policies, money market investments, securities of the Central or State Government, Company,
Corporations, Banks or Financial Institutions Municipal or Local or other Body or Authority or
obligations or other securities or investments of any kind or description; and to acquire or enter into
or deal in any derivative, option and swap, and to carry on the business based, independently or in
association with any person, Government or any other agencies, whether incorporated or not for the
purposes of infrastructure development work or providing infrastructure facility or engaged in
infrastructure activities which shall include work or facility or providing of services in relation to or in
connection with setting up, development, construction, operation, maintenance, modernisation,
expansion and improvement of any infrastructure project or facility.'

3. To promote, assist, advise, render and provide consultative, participative and management services
in all matters relating to and all aspects of infrastructure projects including policy formulation,
promotion, development, implementation, construction, operation, maintenance, management and
finance thereof.

4. To mobilise capital from financial investors and to manage the investment of such funds in
infrastructure projects & to incorporate, register, fund and establish subsidiaries and/or special
purpose vehicles for the purpose of carrying on all or any of the foregoing objects of the Company.

5. To carry on the business of negotiating loans and advances of all nature, to formulate schemes for
the purpose of mobilisation of resources and extension of credit for infrastructure development
projects and to act as underwriters to the issue of stocks, shares, bonds, debentures and security of
every description of companies engaged wholly or in part in the development or financing of
infrastructure development work or activity and also to make or cause to be made studies, surveys,
detailed project reports and test to determine the desirability and feasibility of establishing railway
project in the territory of India and to process for sanctioning viable railway projects.

1) * Clause Ill (A) (B) & V (Sub-Division of Shares) have been amended vide Special Resolutions passed by the Shareholders al the EGM held
on 26" Oclober 2018.

2) Clause V has been amended vide Special Resolution passed by the Shareholders at the EGM held on 21 January 20189 to increase Authorized
Capital from Rs.5.00 Crore to Rs.20.00 Crore.

3)**Clause V has been amended vide Special Resolution passed by the Shareholders at the AGM held on 25" November 2019 fo increase
Authorized Capital from Rs.20.00 Crore fo Rs.100.00 Crore.
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To carry on all business relating to railways and related business activities. and to enter into contracts
in India or abroad, on tumkey basis or otherwise, either individually or jointly with other undertakings.
companies. firms. private or public ageficies, assocaition and persons abroad or in India including
supply, erection and commissioning or equipment and all services ancillary thereto including but not
limited to construction or new railway lines upgradation of the existing railway lines and related
infrastructure, construction of bridges, roads, tunnels, ventilation and lighting of tunnels, earth work.
including but not limited to:

(a) Making or constructing in or upon, across, under or over any lands (forest land), or any streets,
hills, valleys, roads, railway stamways or any reverse kennels, brooks, streams or other waters
or any drains, water pipes, gas pipes, oil pipes, sewers, electric supply lines or telegraph lines
such temporary or permanent inclined plains bridges tunnels, culwarts, embakments,
aquaducts, roads, lines of railways, passengers, conduits, drains, piers cutting and fences in
take wells tube wells, dams, river training and protection works. .

(b) Altering the course of any rivers. brooks, streams or other water courses, for the purpose of
constructing and maintaining tunnels, bridge, passages for other works over or under them,
and divert or alter, either temporarily or permanently the course of any rivers, brooks, streams
other water courses of any roads, streets or ways. or raise or sink the level there of in order to
carry them more conveniently over or under or by the side of railway.

€)  Making drains or conduits into, through or under any lands (including forestland) adjoining
the railway or the purpose of conveying water from or to the railway;

d) Erecting, operating and maintaining or repairing any rail system including telephone lines,
signal system, electric traction equipment, power supply and distribution installation in
connection with the working of the railway;

e) Making and maintaining works for the accommodation of the owners and occupiers of land
(including forest land) adjoining the railway such as crossing, bridges, overbridges,
underbridges, culverts, tunnels, roads, drains, water sources or other passages over,
under or by the sides of, or leading to or from the railway;

f)  Making boundary marks or fences, erecting gates, chains, bars, stiles or hand rails in
connection with the working in railway;

g) Establishment of ferries for the accommodation of its traffic, railway or otherwise, providing
and maintaining bridges and roadways, constructing and maintaining roads for the
accommodation of traffic passing, providing and maintaining any means of transport
including motor transport or aircraft service with a terminus at or near a railway station,
which may be required for the reasonable convenience of passengers, animals or goods
carried or to be carried on its railway; : :

h)  Establishment of mass transit and other people mover systems of all types and disciplines
(i.e. rail , road, sea, underground and air based) including rail based mass capacity, rapid
transit systems, surface heavy rail system, heavy metro systems, surface, elevated or
underground, light rail transit systems, people mover systems, including magnetic
levitation systems and monorails;

i) Doing all other acts necessary for making, operating, maintaining, altering or repairing and
using the railway.

To construct, operate and maintain railway infrastructure, accommodation and conveyance along
with other related facility connected with the opening operation and closing of railway and providing
traffic facilities there to and also to build, construct, operate, develop, finance and maintain viable
railway projects, and or projects with viability gap funding in the territory of India which will be used
for both freight and passenger services and to develop required rail .infrastructure including
construction of railway line together with all related rail facilities.

use lll (A) (B) & V (Sub-Division of Shares) have been amended vide Special Resolutions passed by the Shareholders at the EGM held
26™ October 2018. i

2) Clause V has been amended vide Special Resolution passed by the Shareholders at the EGM held on 21* January 2019 to increase Authorized
Capital from Rs.5.00 Crore lo Rs.20.00 Crore.

3)**Clause V has been amended vide Special Resolution passed by the Shareholders at the AGM held on 25" November 2019 to increase

Authorized Capital from Rs.20.00 Crore to Rs. 100.00 Crors,



ECTS INCIDENTAL OR ANCILLARY T NMENT OF MAIN OBJECTS

1. To camy on the business of construction work comprising of civil and all infrastructure works, civil
contractors, sub-contractors, whether for government, government departments or authorities or semi
government bodies or corporation or company or body corporate, and to undertake either alone or
jointly with any other company or persons, works relating in construction, improvement, erection,
modification, repair, alteration, removal, widening and design of civil works, for a variety of applications
including for bridges, tunnels, earth works, railway tracks, railway sidings, whether on tumkey basis
or on labour contracts or otherwise.

2. To acquire by concession, grant, purchase, lease license or otherwise, either absolutely or
conditionally and either alone or jointly with others, railway tracks, railway sidings, bridges and tunnels.

3.  To buy, lease or otherwise acquire lands (including forest land), buildings, works, mines, mineral
deposits, mining rights, plantations and any other movable or immovable properties and any rights
privileges or interest therein and to explore, work, exercise, develop and to tum to account the same
on such terms and conditions as the company may think fit.

To obtain licenses, certificates and privileges for carrying on the foregoing objects of the company
from any person, local authorities and central and state government and to renew the same.

»

5.  To enter into agreements and contracts with individuals. Companies or other organizations, whether
Indian or foreign, for purchase of equipment and for technical, financial or any other assistance that
may be required for carrying out all or any of the objects of the company.

6. To assess, identify, and promote suitable investment opportunities towards development of industrial/
infrastructural ventures.

7.  To manufacture, buy, sell, exchange, install, work, alter, improve, import or export, prepare for market,
let on hire and otherwise deal in all kinds of plant, machinery, wagons, rolling stock, apparatus, tools,
utensils, substances, materials and things necessary or convenient for carrying on any of the business
which the company is authorized to carry on or are usually dealt in by persons engaged in such
business.

To apply for purchase or otherwise acquire and protect, prolong and renew trademarks, trade names,
intellectual property rights, know-how, designs, secret processes, patent rights, invention, licenses,
protections and concessions which may appear likely to be advantageous or useful to the Company
and to spend money in experimenting upon and testing and improving or seeking to improve any
patents, inventions or rights which the company may acquire or propose to acquire or develop.

@™

9. To buy explosive products and accessories of all kinds for facilitating construction works.

10.  To acquire from any person, firm or body corporate whether in India and/or outside India in the public
or private sector, technical information, know-how, process engineering , manufacturing and operating
data, plans, layout and blue prints, useful for design, erection, construction, commissioning, operation
and maintenance of plant and equipment required for any of the business of the Company and to
acquire any grant or license and other rights and benefits.

1) * Clause Ili {A) (B) & V (Sub-Division of Shares) have been amended vide Special Resolutions passed by the Shareholders at the EGM held
on 26™ October 2018.
2) Clause V has been amended vide Special Resolution passed by the Shareholders at the EGM held on 21* January 2019 to increase Authorized

Capitai from Rs.5.00 Crore to Rs.20.00 Crore. .
3)**Clause V has been amended vide Special Resolution passed by the Sharehoiders ai the AGM held on 25" November 2019 to increase

Authorized Capital from Rs.20.00 Crore to Rs. 100.00 Crore.
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18.
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To acquire, establish, construct, provide, operate, maintain and administer worksl'.mps, towns!aips.
estates, permanent way, building yards, walls, water reservoirs, chapnels. pumping i_nstallatlons.
purification plants, pipe lines, garages, storage sheds and accommodation of all de_scrip’aons. )

To engage in the business of engineering, contracting, designing, _manufactunng, constructing,
erecting, operating, altering, repairing and installing plants, roads, buildings, s.tructures. ways, works,
tunnels, systems and mechanical, electrical and electronic machinery, equipment, apparatus and
devices as covered by objects clause, and to carry on the business of civil engineers, mechanical
engineers, electrical engineers, signalling and telecommunication engineers, sanitary and water
engineers and plumbers, brass-founders, metal workers, mechanist, smith and too makers and other

businesses similar or ancillary thereof.

To assess, appraise, evaluate identify and assist the profnoiers in pooliﬁg their resources and in
joining their industrial/ infrastructural ventures.

To identify assess, appraise, evaluate and otherwise deal with all aspects and matters relating to the
projects including their technical, environmental, financial management and legal dimensions.

To monitor, assist and otherwise indulge in the monitoring and expeditious implementation of the
projects and also to undertake the extensive due-diligence on the projects.

To represent, negotiate and otherwise deal with the concemed authorities for availing the necessary
approvals, permits, clearances, authorisations for the projects.

To assess, formulate, devise and otherwise assist in strategic management policies and decisions for
the projects.

To assist, provide services to infrastructure projects inter alia by giving guarantees or such other
financial assistance as may be conducive for development of new enterprises, innovative methods of
production and development of existing and new technology, to identify, projects, project ideas, to
prepare project profiles, project reports, market research, feasibility studies and reports, pre-
investment studies and investigation of industries at micro and/or macro level, to undertake
appropriate services to identify scope or potential for economic and industrial development in any
particular geographical area or location whether in India or abroad,; to act as lead managers in respect
of project assignments by undertaking follow-up, supervision and co-ordination work at the instance,
behest, or on behalf of government or semi-government bodies, banks, financial institution,
companies, bodies corporate, local authorities and to monitor the same for the participants, to act as
an adviser in the management of undertakings, business, enterprises. offices, trade, occupations,
calling or professions by introducing modern methods and techniques and systems, and render all
assistance as may be necessary including by acting as agents for recruitment of personnel, technical,
skilled, unskilled, supervisory, manageria! or otherwise, and to act as an adviser in the selection of
technical process, economic size, source of plants and machinery and other utilities for business
entrepreneurs.

To give advice on or to offer, give, take, circulate and/or otherwise organise, accept or implement any
takeover bids, mergers, amalgamations, acquisitions, diversification, rehabilitation or restructuring of
any business, concern, undertaking, company, body corporate, partnership firm or any other
association of persons whether incorporated or not. by acquisition of shares or assets and liabilities,
and whether as a going concern or as part of the concern or otherwise as may be required having
regard to business exigencies, and to promote or procure incorporation, formation or setting up of
concerns and undertakings whether as a company, a body corporate partnership or any other
association of persons to engage in any industries, commercial or business activities

1) * Clause il (A) (B) & V (Sub-Division of Shares) have been amended vide Special Resolutions passed by the Shareholders at the EGM held

on

26" October 2018.

2) Clause V has been amended vide Special Resolution passed by the Shareholders at the EGM held on 21% January 2019 to increase Authorized
Capital from Rs.5.00 Crore to Rs.20.00 Crore.

3)**Clause V has been amended vide Special Resolution passed by the Shareholders at the AGM held on 25" November 2019 to increase
Authorized Capital from Rs.20.00 Crore to Rs.100.00 Crore.
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To pay all the costs, charges and expenses of and incidental to the promotion and formation,
registration and establishment of the Company and for the issue of its capital including any
commissions, brokerage fee and charges in connection therewith including cost, charges, expenses
of negotiations and contracts and arrangements made prior to and in anticipation of the formation and
incorporation of the company

To apply for the tender, purchase or otherwise acquire any contracts and concessions for or in relation
to the construction, execution, carrying out, equipment, improvement, management, administration or
control of works, and conveniences and to undertake, execute, carry out, dispose of or otherwise tum
to account the same

To vest any immovable or movable property, rights or interest acquired by or belonging to the
Company in any person or company on behalf of or for the benefits of the company and with or without
any declared trust in favour of the company

To sell, mortgage, assign, lease or in any other manner deal with or dispose of the undertaking or
property of the company or any part thereof, whether movable or immovable for such consideration
as the Company may think fit and in particular for shares, debentures and other securities of any other
company having objects altogether or in part similar to those of this company.

To raise subscription or capital or finance for funds, trusts or bodies designed inter alia for the purpose
of investing in and acquiring, holding, managing, or buying or selling of securities en masse for a body
or group of members or subscribers or unit holders, to invest in, acquire, hold, manage, buy and sell
shares, both equity and preference in the capital of a company or corporate body, stocks, bonds and
debentures of every description, secured or unsecured, convertible, fully or partly, or non-convertible
securities or promissory notes of the Government of India or of the Government of a state in the India
Union or any other government, anywhere in the world or of any local authority or local body or
statutory corporation, bills of exchange and promissory notes, certificates of deposits, participation
certificates and other financial instruments issued by a scheduled bank or a public financial institution,
gold, silver, bullion and other precious metals, including rights to the same, land and every type of
construction and all categories of real estate, including rights to the same, mortgage deeds,
instruments of pawn, pledge or hypothecation and any other instruments creating or evidencing a
charge or-lien on the assets of a Company or any body corporate, or any other party, instruments
acknowledging a deposit with or loan to, or indebtedness of, a company or any body corporate, or any
other person and guaranteed by a third party or entered into jointly with a third party, and all categories
of short-term commercial paper and any other securities in which a trustee can invest trust moneys
under the Indian Trust Act, 1882 or under any other law for the time being in force in India.

To open account or accounts with any individual, firm or company or with any bank or banks and to
pay into and to withdraw moneys from such account or accounts

To promote the formation and mobilization of savings and capital, to manage capital, savings and
investments, to formulate a scheme or schemes under which a person or a body of persons ora
company or corporate body, a fund or trust, may acquire and hold-any interest in shares or debentures
of all kinds or units, bonds, or other securities or any instruments evidencing right or title to any asset
or property, goods, commodities or tangible things of any kind and- manage such schemes and
formulate, operate and manage schemes generally providing a means of participating to persons or
bodies of persons or companies or corporate bodies as members, contributories or unit holders in the
income profit or gains arising out of the investments in and the buying and selling of any such
securities, and to act as trustees of all types of funds including provident funds gratuity funds, pension
funds, superannuation funds, charitable funds or consortia or syndicates, to act as nominees or
trustees of debenture holders security holders and for any such other purpose

1) * Clause lll (A) (B} & V (Sub-Division of Shares) have been amended vide Special Resolutions passed by the Shareholders at the EGM held

on 26" October 2018.

2) Clause V has been amended vide Special Resolution passed by the Shareholders al the EGM held on 21 January 2019 to increase Authorized

Capital from Rs.5.00 Crore to Rs.20.00 Crore.

3)**Clause V has been amended vide Special Resolution passed by the Shareholders at the AGM held on 25" November 2019 lo increase

Authonized Capital from Rs.20.00 Crore to Rs.100.00 Crore.
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To guarantee the payment of money or because sureties or guarantors for the performance of any
contracts or obligations

To provide for the welfare of employee of the Company and the wives, widows, farnilies or the
dependents or connections of such persons by building or contributing to the building or houses,
dwelling or by grants of money, pensions, gratuity, bonus, payment towards insurance or otherwise
or by creating and from time to time subscribing or contributing to aiding of supporting provident funds,
trusts or conveniences, and by providing or subscribing or contributing towards places of instruction,
hospitals and dispensaries, medical and other assistance as the company may think fit

To undertake the office of and to act as trustees and discharge duties of trustee, executor, custodian,

. manager, administrator, attomey or enrolling of, or for any person, company, corporation, association.

Central Government, State Govemment, Foreign Government, Municipal or local body, corporate
scheme, trust fund, or any other authority, to undertake generally and perform and discharge any of
the trusts, or trust agency business, and any office of confidence and to execute any trust or discretion,
which may seen desirable and to distribute amongst the beneficiaries there of any income, capital or
annuity whether in money, or specie, in terms of the trust directions, discretion or other obligation or
permission, and for the purposes, aforesaid to buy, sell, exchange, mortgage, charge, hold, deal, with,
manage, direct the management of lease) dispose of, or grant any right, interest in or upon any real
estate, assets, investments, property of any kind whatsoever and to undertake and carry on any
business undertaking or transaction and to buy, sell, exchange, underwrite, invest in, or otherwise
acquire and to hold, manage, vary, develop, deal with and turn to account any shares, bonus, stocks,
debentures, whether convertible or otherwise any other type of securities, ordinary shares or
preference shares whether fully paid or not or any other obligations of the Central Government, or the
State Governments of India, a foreign government. Financial institutions, or other authorities,
municipal or otherwise, joint stock companies registered in India under the Companies Act, 1956, or
any other bodies corporate registered anywhere in the world or any statutory modification or re-
enactment thereof, or any other organisation under and in conformity with the provisions of the India
Trust Act 1882 and to deposit moneys, exchange, vary and sell such investments as may be
permissible under the law as may be applicable and in conformity with the applicable provisions of the
Companies Act, 1956, or the Reserve Bank of India Act, 1934 or other statute/s or any statutory
modification thereof from time to time, and for that purpose to do all other acts and things which are
incidental or ancillary to the aforesaid business.

To negotiate loans underwriting contract, mortgages, equity participation, cash credits, overdrafts and
other financial facilities from banks, financial institutions, government or semi-government bodies and
other, or on behalf of companies, firms, societies, associations and others both in India and abroad.

To carry on, whether in India or abroad, marketing sales promotion and advertising of the name,
business and services of the company and to adopt such means as may be expedient for the purpose.

To enter into contract, agreements and arrangement with any other company, firm or person for the
carrying out by such other company, firm or person of the objects for which the company is formed.

To enter into contracts with governments, whether local, provincial or central, in the Union of India or
elsewhere in the world for the purchase and sale of goods, machinery, spare parts, securities, share,
stocks and debentures.

1) * Clause lll (A) (B) & V (Sub-Division of Shares) have been amended vide Special Resolutions passed by the Shareholders at the EGM held
on 26" October 2018,
2) Clause V has been amended vide Special Resolution passed b, the Shareholders at the EGM held on 21¢ J, 20 increa i
3 Ciphlga" Rs.5.00 Crore to Rs.20.00 Crore. % & ai_wary . N st
)*Clause V has been amended vide Special Resolution passed by the Shareholders at the AGM held on 25" November 2019 to increase
Authorized Capital from Rs.20.00 Crore to Rs.100.00 Crore. ' ©
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To form, constitute, promote, subsidies, organise and assist or aid in forming constituting, promoting,
subsidising, organising and assisting, or aiding any company or companies of all kinds, for the purpose
of acquiring all or any of the property, rights and liabilities of this company, or for carrying on any
business which this company is authorised to carry on or for any other purpose which may seem
directly or indirectly calculated to benefit this Company or to promote or advance the interests of this
company. To employ experts to investigate and examine into the condition, prospects, value,
character and circumstances of any business concern or undertaking and generally of any assets,

property or rights.

To appoint directors or managers of any subsidiary company or of any other company in which this
company is or may be interested.

To take part in the management, supervision and control of the business or operations of any company
or undertaking. :

To appoint and remunerate any directors, trustees, accountants, experts or agents.

To appoint brokers and commission agents and provide for their remuneration.

To enter into any agreement with any government or authority, supreme, municipal, local or otherwise,

or any person or company that may seem conducive to the Company's objects or any of them and to
obtain from any such government, licenses and concessions which the company may think fit and
desirable to obtain and to carry out, exercise and comply with.

To apply for, promote and obtain any act, charter privilege, concession, license or authorisation of any
government, state or municipality, provisional order or license or any authority for enabling the
company to carry any of its objects into effect, or for extending any of the powers of the Company, or
effecting any modification of the company's constitution or for or any other purpose which may seem
expedient and to oppose any proceedings or applications which may seem calculated, directly or
indirectly, to prejudice to the Company's interests.

To refer, or agree to refer, any claim, demand, dispute or any other question, by or against the
Company, or in which the company is interested or concerned and whether between the Company
and a member or his or their representatives, or between the company and third parties, to arbitration
in India or at any place outside India, and to observe and perform and to do all acts, deeds, matters
and things to carry out or enforce the award.

To pay all preliminary expenses of any company promoted by the Company, or any company in which
the Company is, or may contemplate being interested, including in such preliminary expenses all or
any part of the costs and expenses of owners of any business or property acquired by the Company.

To carry out in any part of the world all or any part of the Company's objects as principal, agent carrier,
broker, underwriter. Insurer, factor trustee, contractor, or otherwise, either, alone or in conjunction with
any other person, firm, association, corporate body, municipality, province, state or government or
colony or dependency thereof.

To stand guarantors and be surety or answerable for the debts or defaults of any person, fim or
company arising on contracts for payment or repayment of moneys or loans or the fulfiliment of any
obligation or performance by any such person, firm or company and to enter into contracts of indemnity
or guarantee on such terms and conditions as may seem necessary or expedient for effecting the
same.

1) * Clause Il (A) (B) & V (Sub-Division of Shares) have been amended vide Special Resolutions passed by the Shareholders at the EGM held
on 26™ October 2018.

2) Clause V has been amended vide Special Resolution passed by the Shareholders al the EGM held on 21*% January 2019 to increase Authorized
Capital from Rs.5.00 Crore to Rs.20.00 Crore.

3)**Clause V has been amended vide Special Resolution passed by the Shareholders at the AGM held on 25" November 2019 to increase
Authorized Capital from Rs.20.00 Crore to Rs.100.00 Crore.
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To appoint trusts to hold securities on behalf of, and to protect the interests of the Company.

For all or any of the purpose of the Company to draw, make, accept, endorse, discount, execute,
issue, negotiate and sell bills of exchange, promissory notes, bills of lading, warrants, deb_entures and
other negotiable instruments with or without security and also to draw and endorse promissory potes
and negotiate the same and also take and receive advances by discounting or otherwise, with or
without security, upon such terms and conditions as the Company deems fit, and also to advance any
sum of monies upon materials or other goods or any other things of the Company upon such terms

and securities as the Company may deem expedient.

To act as agents of any other person/s or any other Company in the interests of the Company with or
without remuneration.

To issue debentures, debenture-stock, bonds, obligations and securities of all kinds and to frame,
constitute and secure the same, as may seem expedient, with full power to make the same
transferable by delivery or by instrument of transfer or otherwise and either perpetual or terminable
and either redeemable or otherwise, and to charge or secure the same by trust deed or otherwise on
the undertaking of the Company or uponh any specific property and rights, present and future, of the
Company including, if thought fit, uncalled capital or otherwise howsoever.

To borrow or raise or secure the payment of money or to receive money on deposit at interest or
otherwise for any of the purposes of the Company, and at such time or times as may be thought fit,
by promissory notes or by taking credit in or opening current accounts with any persons, firm, bank,
or Company, and whether with or without any security, or by such other means deemed expedient
and in particular, by the issue of debentures or debenture-stock, perpetual or otherwise, and in
security for any such debentures or debenture stock to issue a mortgage, pledge or charge over the
whole or any part of the property and assets of the Company, both present and future, including its
uncalled capital, by special assignment or otherwise, or to transfer or convey the same absolutely or
in trust, and to give the lenders power of sale and other powers as may seem expedient and to
purchase, redeem or pay off any such securities, subject to directive of Reserve Bank of India.

To invest and deal with moneys and funds belongings or entrusted to the Company, not immediately
required in land, buildings, bullion, commodities, shares, debentures, articles, goods, negotiable
instruments, advances against (rail engines, rail bridges) ships, vessels, vehicles, aircrafts or such
other craft, movable or immovable property or rights, government, municipal and other bonds and
securities and in such other investment and in such manner as may from time to time be determined
and to vary investments and transactions and to lend moneys on such terms, with or without security
as may seem expedient and in particular to customers and others having dealings with the Company
and to guarantee the performance of contracts by any such persons.

To undertake, carry out, promote and sponsor or assist any activity for the promotion and growth of
the national economy and for discharging what is considered to be the social and moral responsibilities
of the Company to the public or any section of the public as also any activity which is considered likely
to promote national welfare or social, economic or moral uplift of the public or any section of the public
without prejudice to the generality of the foregoing, to undertake, carry out, promote and sponsor any
activity for publication of any books, literature, newspapers or for organising lectures or seminars likely
to advance these objects or for giving merit awards, for giving scholarships, loans or any other
assistance to deserving students of other scholars or persons, to enable them to pursue their studies
or academic pursuits or researches and for establishing, conducting or assisting any institutions, funds
or trusts having any of the aforesaid objects as one of its objects, by giving donations, or otherwise,
or in any other manner, and in order to implement any of the above mentioned objects or purposes,
transfer without consideration or at fair or concessional values and divest ownership of any property
of the Company to or in favour of any public, local body or authority or Central or State Government
or any public institution or trust. .

1) * Clause Il (A) (B) & V (Sub-Division of Shares) have been amended vide Special Resolutions passed by the Shareholders at the EGM held

26" October 2018

2) Clause V has been amended vide Special Resolution passed by the Shareholders at the EGM held on 21 January 2019 to increase Authorized

from Rs.5.00 Crore to Rs.20.00 Crore.

3)*Clause V has been amended vide Special Resolution passed by the Shareholders at the AGM held on 25" November 2019 to increase
Authorized Capital from Rs.20.00 Crore to Rs.100.00 Crore. o e
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To promote any company having similar objects for the purpose of acquiring all or any of the property,
rights and liabilities of this company or for any other purpose and to place or guarantee the placing or
underwrite, subscribe for or otherwise acquire all or any part of the shares and securities of any such

company.

To become members of any Association or company or members of any Chambers or other body or
association of business, trade or industries.

To lease, sell, deal in or to otherwise dispose and to purchase, hire or otherwise acquire and maintain
suitable buildings, apartments, furniture and other fittings in any country for the establishment of
offices, guest houses, show-rooms and export or other agencies for publicity, in regard to exports or
imports for the purpose of achieving any of the objects for which the company is established.

To conduct market research and market surveys for penetrating and exploiting new avenues to market
the business of the company and for that purpose to advertise in the press, public places, theaters,
by radio, television, by circulars, by purchase and exhibition of works of art or interest, by publication
of books, pamphlets, bulletins, or periodicals, by organising or participating in exhibitions and by
granting prizes and rewards and donations.

To organise trade fairs, exhibitions, within or outside India for the business of the company.

To perform any services or undertake any duties for any other company or companies engaged or
concerned or interested in any business which this company is authorised to carry on and either
without remuneration or on such terms as to remuneration as may be agreed.

To remunerate (by cash or otherwise or in kind or by allotment of fully or partly paid shares or shares
credited as fully or partly paid up or in any other manner) any persons, firms, associations, or companies
for services, rendered or to be rendered or in rendering technical aid and advice, granting licences or
permission for the use of patents, trade secrets, trade marks, processes and acting as trustee for debenture
holders or debenture stock-holders of the company or for subscribing or agreeing to subscribe whether
absolutely or conditionally or for procuring or agreeing to procure subscriptions whether absolute or
conditional for any shares, debentures or debenture stock, or other securities of the Company or of any
company promoted by this company for services rendered in or about the formation or promotion for the
company or any company promoted by this Company or in introducing any property or business to the
Company or about the conduct of the business of the Company for guaranteeing payments of such
debenture-stock or other securities and any interest thereon.

To aid any Government, State Municipal Corporation, Urban Local Body, Panchayaths, Company,
association or Individual with capital, credit, means or resources for the prosecution of any works,
undertakings, projects, or enterprises which are conducive to all or any of the objects of the Company.

To employ experts to investigate and examine into the condition, prospects, value, charter and
circumstances of any business concerns and undertaking and generally of any assets, property or

rights.

To identify rail infrastructure projects, planning of projects, preparing project profiles, project reports,
market research, feasibility studies, preinvestment studies, sourcing and/or evaluation of technology
for infrastructure projects and to generally carry out or facilitate the camying out of work relating to
infrastructure activities both on micro and macro levels.

1) * Clause Iil (A) (B) & V (Sub-Division of Shares) have been amended vide Special Resolutions passed by the Shareholders at the EGM heid

on 26" October 2018.

2) Clause V has been amended vide Special Resolution passed by the Shareholders al the EGM held on 21% January 2019 to increase Authorized

Capital from Rs.5.00 Crore to Rs.20.00 Crore.

3)*Clause V has been amended vide Special Resolution passed by the Shareholders at the AGM heid on 25" November 2019 to increase

Authorized Capital from Rs.20.00 Crore to Rs. 100.00 Crore.
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To apply for, receive, accept, administer and manage grants, aids, subsidies, donations etc. from
various national and international organisations including World Bank, International Monetary Fund,
World Health Organisation, Asian Development Bank and other organisations and agencies.

To organise and facilitate foreign participation in rail infrastructure development projects in India.

To negotiate and enter into agreements and contracts with companies, firms and individuals both
domestic and foreign for technical assistance, know-how and collaboration for achieving all or any of
the objects set out in the objects clause of this Memorandum.

To promote, establish and support companies for carrying on the business of rail infrastructure
development work or activity and set up, create, float, promote or assist in the promotion of such
entities or entities for the management of investments or funds in infrastructure projects, in India or

abroad.

To promote and facilitate securitization of the loan portfolio of companies and other entities engaged
in the development and financing of infrastructure work or projects and to create and develop a
secondary market for the securitised receivables including by way of acting as an intermediary.

To obtain from any person, firm, government authority, agency, company or body corporate, whether
in India or elsewhere, technical information, formulations, know-how, processes, layout, blue prints
and expert advice or financial accommodation for rail infrastructure development work or projects and
to pay to or to the order of such person, government authority, agency or body corporate, any fee,
royalty, bonus, remuneration or issue shares in lieu thereof or otherwise compensate them in any
other manner for the services rendered by:them. : :

To acquire by purchase, lease, contract, concession or otherwise any and all real estate, lands, land
patents, options, grants, concessions, franchises, water, tenancy and other rights, privileges,
easements, estates, interests, properties, assets and reserves of every kind and description,
buildings, flats, machinery, plants, vehicles, stock in trade, furniture, fixtures and whatsoever which
the Company may deem necessary or appropriate in connection with the conduct of any business
enumerated in this Memorandum of Association, or of any other business in which the Company may
lawfully engage or which may enhance the value of any other property of the Company and to own,

. hold, operate, improve, exploit, reorganise, manage, grant, lease, sell, exchange or otherwise dispose

of the whole or any part thereof. :

To undertake and carry on the business of equipment leasing, leasing of immovable and movable
properties of all kinds and description and right, title and interest therein and leasing of all kinds of
goods and articles (including plants, machinery, vehicles, ships, vessels, air-crafts, apparatuses and
computers, rail engines, rail bogies, railway bridges, rail platforms & any other railway property)
whether required for consumption or for commercial, industrial or business use.

To act as advisers and consultants in any manner or capacity in the management of undertakings,
business, enterprises, offices, trade, occupations, calling or professions and render all assistance as
may be necessary for the same including by acting as advisers in the selection of technical process,
economic size, sources of plant and machinery, sources of finance and all other utilities for rail
infrastructural development work or activities.

To form, promote, subsidise, organise and assist or aid in forming, promoting, subsidising, organising
or aiding companies, syndicates and partnerships of all kinds for the purpose of acquiring and
undertaking any properties and liabilities of the Company or for advancing directly the objects which
the Company may think expedient.

1) * Clause llf {A) (B) & V (Sub-Division of Shares) have been amended vide Special Resolutions passed by the Shareholders at the EGM held
on 26" October 2018,

2) Clause V has been amended vide Special Resolution passed by the Shareholders at the EGM held on 21% January 2019 to increase Authorized
Capital from Rs.5.00 Crore to Rs. 20.00 Crore. =

3)**Clause V has been amended vide Special Resolution passed by the Shareholders at the AGM held on 25" November 2019 fo increase
Authorized Capital from Rs.20.00 Crore to Rs.100.00 Crore.
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72. To obtain any order, regulation, privilege, concession, license or authorisation of any Government,
State, local or other Authority empowered to grant, to enable the Company to carry out its objects and
to oppose any proceedings, applications or process which may seem calculated directly or indirectly
to prejudice the Company's interest.

73. To acquire or issue and use, deal in and pledge, deposit, mortgage, transfer, assign, sell or negotiate
mercantile documents of every kind and description and without prejudice to this generality to draw,
make, accept, endorse, discount, execute, issue, negotiate and assign cheques, drafts, bills of
exchange, promissory notes, hundies, debentures, bonds, bills of lading, letters of credit, railway
receipts and other negotiable or transferable instruments or securities and to purchase, sell, endorse
and surrender or renew any promissory notes or other secuﬁtnes in the course of the busmess or

operations of the Company.

74. Subject to the provisions of the Companies Act, 2013, including any amendment or modification
thereto or any statutory replacement thereof (the Act), to receive money as deposlt or loan and borrow
or raise money in such manner as the Company shall think fit including by promssory notes, bills of
exchange, hundies, and other negotiable or transferable instruments or by issue of debentures and
to secure the repayment of any money borrowed, raised or owing by mortgage, assignment, charge,
hypothecation, pledge of, and/or charge or lien upon all or any of the Company’s assets, rights and
benefits including its uncalled capital upon such terms as the directors may deemed be necessary or
expedient and also by a similar mortgage, assignment, hypothecation, pledge, charge or lien to
secure and guarantee the performance by the Company or any other person of any obligation
undertaken by the Company or such other person.

75. To lend and advance money or give credit to such persons or companies and on such terms and
conditions as may seem expedient, and in particular to customers and others having dealings with the
Company in the ordinary course of business, and to guarantee the performance of any contract or
obligation and the payment of money of or by any such persons or companies and generally to give

guarantees and indemnities.

76. To invest the funds of the Company not immediately required, in any manner from time to time, in
such assets, properties, securities, shares, bullion or investments or otherwise deal therewith as may,
from time to time, be determined by the Board of Directors and sell or vary all such investments and
to execute all assignments, transfers, receipts and documents that may be necessary in that behalf.

77. To open, maintain, operate, and close account or accounts with any bank or banks or other Financial
Institutions in India or abroad and to pay or earn interest and to withdraw money from such account
or accounts and to make, draw, co-accept, endorse, execute, discount or negotiate and issue
cheques, promissory notes, hundies, bills of exchange, bills of lading, railway receipts, warrants,
debentures and other negotiable or transferable instruments.

78. To pay out of the funds of the Company all expenses incurred/properly incurred in connection with the
formation and reglstratlon of the Company or the issue of its capital, including brokerage and
commissions for securing applications for or taking, placing or underwriting or procuring the
underwriting of shares, debentures, or other securities of the Company.

79. Upon and for the purpose of any issue of_shares. debentures or any other securities of the Company,
to enter into agreement with intermediaries including brokers, managers of issue, commission agents
and underwriters and to provide for the remuneration of such_persons for their services by way of
payment in cash or issue of shares, debentures or other securities of the Company or by granting
options to take the same or in any other manner permitted by law.

1) * Clause Iil (A) (B) & V (Sub-Division of Shares) have been amended vide Special Resolutions passed by the Sharsholders at the EGM held

on 26" Oclober 2018.
2) Clause V has been amended vide Speaa.' Resolution passed by the Shareholiders at the EGM held on 21* January 2019 to increase Authorized

Capital from Rs.5.00 Crore to Rs.20.00 Crore.
3)**Clause V has been amended vide Special Resolution passed by-the Shareholders at the AGM heid on 25" November 2019 lo increase

Authorized Capital from Rs.20.00 Crore to Rs. 700.00 Crore.
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To apply for and acquire, hold, sublet and transfer or surender permits, licenses, certificates and

_quota rights for import or export of plants, equipment and spare parts and such other machinery, raw
materials, intermediates, finished products and processing materials required for the business and

operation of the Company.

To obtain orders or certificates from any authority to carry on any of its objects into effect or for
effecting any modifications to the Company’s Memorandum of Association or for any other purpose
which may seem expedient and to oppose any proceedings or applications which may seem
calculated directly or indirectly, to prejudice the Company's interest.

To acquire and take over all or any part of the business, goodwill, property and other assets, and to
assume or undertake the whole or any part of the liabilities and obligations of any person, firm,
association or body corporate carrying on a business which the Company is authorised to carry on,
or possess property suitable for any purpose of the Company, and to pay for the same in cash, shares,
stocks, debenture or bonds of the Company, or otherwise, and to hold, manage, operate, conduct,
and dispose of, in any manner, the whole or any part of any such acquisitions and to exercise all the
powers necessary or convenient in and about the conduct and management thereof.

Subject to the provisions of the Act in force for the time being to merge, consolidate and amalgamate
or enter into any arrangement for sharing profits, union of interest, co-operation, joint ventures or
reciprocal concessions, or enter into partnership with any person or firm carrying on or engaged in or
about to carry on or engage in any business or transaction which the Company is authorised to carry
on or engage in or which can be carried on in conjunction therewith or which is capable of being
conducted so as to directly or indirectly benefit the Company.

Subject to the provisions of the Act for the time being in this behalf, to acquire by purchase,
subscription, exchange or otherwise and to own, hold for investment or otherwise, and to sell, assign,
transfer, exchange, mortgage, pledge or otherwise dispose of shares and/or bonds, mortgages,
securities and evidences of indebtedness, .and other obligations, issued or created by, any company,
corporate body, government or government authority in India or abroad and while the holder or owner
thereof, to exercise all the rights, powers and privileges of ownership and to issue in exchange thereof,
in the manner permitted by law, shares, bonds or other obligations of the Company, or to make
payment therefor by any other lawful means whatsoever.

To apply for, obtain, register, purchase, lease, take license or otherwise to own, hold, protect, use,
renew, exercise, develop, operate, introduce, sell, assign, grant licenses or territorial rights in respect
of, or otherwise turn to account or dispose of in any part of the world, any copyrights; trademarks,
trade names, brands, labels, patents, patent rights, brevets invention, designs or inventions,
improvements or processes used in connection with or secured under any applicable laws in relation
to any of the purposes of the Company; and to acquire, use, exercise or otherwise turn to gain licenses
in respect of any such trademarks, trade names, brands, labels, patents, inventions, processes and
the like or any such rights, and to expend moneys in experimenting upon, testing or improving any
such patents, inventions or rights.

Subject to the provisions of the Act, to aid by loan, guarantee, subsidy or in any other manner
whatsoever, any corporate body or association, domestic or foreign in which, or in the welfare of
which, the Comipany shall have any interest; to do any acts or things designed to protect, preserve,
improve or enhance the value of any shares, bonds or other securities or evidences of indebtedness
or the property of the Company, and in connection with any such purpose to guarantee or become
surety for the performance of any obligation or undertaking of such corporate body or association and
to do any and all such further acts and things as may be designed to accomplish any such purpose.

1) * Clause Il (A) (B) & V (Sub-Division of Shares) have been amended vide Special Resolutions passed by the Shareholders at the EGM held

October 2018.

2) Clause V has been amended vide Special Resolution passed by the Shareholders at the EGM held on 21* January 2019 to increase Authorized
Capital from Rs.5.00 Crore to Rs.20.00 Crore.

3)*Clause V has been amended vide Special Resolution passed by the Shareholders at the AGM held on 25" November 2019 to increase
Authorized Capital from Rs.20.00 Crore to Rs.100.00 Crore.
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To insure any of the persons, properties, uhdertaklngs, contracts, guarantees or obligations or profits
of every nature of the Company and kind in any manner whatsoever, with any person, firm, association

or company.

To act as agents, trustees for any person or company and to undertake and perform contracts and to
do all or part of the above things in any part of the world either as principals, agents, trustees,
contractors or otherwise, either alone or jointly with others, either by or through agents, sub-
contractors, trustees or otherwise.

To alter, manage, develop, exchange, lease, mortgage, sublet, sell, give, deliver or otherwise dispose
of, improve or deal with the land, property, assets and rights and resources and the undertaking of
the Company or any part thereof for such consideration as the Company may think fit and in particular
for shares, debentures, or securities of any other company having objects altogether or in part similar
to those of the Company.

To act as buying and selling agents and to do and perform the several duties, services and to
undertake, and to become bound by conditions of any agreement entered into for any purpose, in
furtherance of the object of the Company.

To carry on, whether in India or anywhere else in the world any business or branch of a business
which this Company is authorised to carry on by means, or through the agency or any subsidiary
company or companies and to enter in to any arrangement with such subsidiary company for sharing
the profits and bearing the losses, if any, of the business or branch so carried on, or for financing any
such subsidiary company or guaranteeing its liabilities or to make any other arrangement which may
seem desirable with reference to any business or branch so carried on, including power at any time
to either temporarily or permanently to close any such branch or business and to adopt such means
of making known and advertising the facilities and services provided or offered by the Company as

may be expedient.

Subject to the provisions of the Act, to make contributions to such persons or institutions which in the
opinion of the directors of the Company is likely to be either directly or indirectly conducive to any of
the Company's objects or otherwise expedient and also to subscribe, contribute, or otherwise assist
or guarantee money for institutions/organisations having scientific, benevolent, national, cultural,
philanthropic or educational objects or objects of general public utility.

To amalgamate with any company or companies having objects altogether or in part similar to those
of this Company or to sell, exchange, lease, under lease, surrender, abandon, amalgamate, sub-
divide, mortgage or otherwise deal with either absolutely, conditionally or for any limited interest, all
or any part of the undertaking, property rights or privileges of the Company, as a going concern or
otherwise, with any public body, corporation, company, society or association, or to any person or
persons, for such consideration as the Company may think fit, and in particular for any stock, shares
(whether wholly ‘or partly paid), debentures, debentures-stock, securities or property of any other
company.

To exercise all or any of its corporate powers, rights and privileges and to conduct its business in all
or any of its branches in the Union of India and in any or all states, territories, possessions, colonies
and dependencies thereby and in any or all foreign countries, and for this purpose to have and
maintain and to discontinue such number of offices and agencies therein as may be convenient.

To organise and facilitate organising of educational programmes, training, development programmes,
seminars.and symposia on matters relating to infrastructure development and to provide technical and
administrative assistance to Infrastructure development Institutions.

1) * Clause lll (A) (B) & V (Sub-Division of Shares) have been amended vide Special Resolutions passed by the Shareholders at the EGM held

on 26" October 2018.

2) Clause V has been amended vide Special Resolution passed by the Shareholders at the EGM held on 21 January 2019 to increase Authorized

Capital from Rs.5.00 Crore to Rs.20.00 Crore.

3)**Clause V has been amended vide Special Resolution passed by the Shareholders at the AGM heid on 25" November 2019 lo increase

Authorized Capital from Rs.20.00 Crore to Rs.100.00 Crore.
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To camy on the business of consultancy services of all kinds and description, investment oc_mnsallir.lg,
portfolio management, syndication of loans, counselling and tie-up for pqud and working cap_:tai
finance, syndication of financial arrangements whether in domestic or intemational markets, handling
of mergers and amalgamations, restructuring, assisting in setting up of joint ventures, for;engn currency
lending and without prejudice to the generality of the foregoing to act as advisors for any infrastructure
development project or activity. ) _

To aid pecuniary or otherwise, any association, body or movement having as its object the solution,
settlement or surmounting of industrial or labour problems or troubles or the promotion of industry or

trade.

To purchase and acquire secret processes, methods and formulae in connection with any of the
objects of the Company and specifications and designs for the apparatus and equipment related
thereto and to pay for the same by the allotment of fully paid shares of the Company or otherwise.

To establish, provide, maintain and conduct or otherwise. subsidise research laboratories and
experimental workshops for scientific and technical research and experiments and to undertake
scientific and technical researches, experiments and tests of all kinds and to promote studies and
researches, both scientific and technical, investigations and inventions by providing, subsidising,
endowing or assisting laboratories, workshops, libraries, lectures, meetings, exhibitions and
conferences and by providing for the remuneration of scientists, technicians, scientific or technical
professors or teachers and by providing for the award of scholarships, prizes and grants to students
or otherwise and generally to encourage, promote and reward studies, researches, investigations, of
any kind that may be considered likely to further the objects of the Company in particular and the port
sector, industry, trade and commerce in India in general.

To distribute among the Members in specific any property of the Company or any proceeds of the sale
or disposal of any property of the Company but so that no distribution amounting to a reduction of
capital be made except with the sanction (if any) for the time being required by law.

To establish and support funds and institutions for the benefit of employees or ex-employees of the
Company or the dependents of such employees, and to grant pensions and allowances.

To lay out and prepare any lands for any kind of sports, amusement or entertainment and to construct
stands and other buildings and conveniences for use in connection therewith.

To train or pay for training in India or abroad any of the Company’s (including any Special Purpose
Vehicles or Subsidiaries set up by it) employees or officers (whether permanent or temporary or on
deputation of on roaster) or any other person in the interest of or furtherance of the Company’s objects.

To institute, conduct, defend, compound, or abandon any legal proceedings by or against the
Company or its officers or otherwise concerning the affairs of the Company and also to compound
and allow time for payment or satisfaction of any debts due, or of any claims or demands by or against
the Company, and to refer any claims or demands by or against the Company or any differences to
arbitration and observe and perform any awards made thereon.

To do all or any of the above things in any part of the world, either as principals, agents, trustees,
contractors or otherwise and either alone or in conjunction with others and either by or through agents,
sub-contractors, trustees or otherwise. :

1)* cmzs;: gé:gf}z :1: (Sub-Division of Shares) have been amended vide Special Resolutions passed by the Shareholders at the EGM held
on ,

2) Clause V has been amended vide Special Resolution passed by the Shareholders at the EGM held on 21% J 2019 to incre uthoriz
Capital from Rs.5.00 Crore to Rs. 20.00 Crore. ¥ o . -

3)**Clause V has been amended vide Special Resolution passed by the Sharehoiders al the AGM held on 25" N increa.
Authonized Capital from Rs.20.00 Crovre to Rs.100.00 Crore. i =
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