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1
BENGALURU BUSINESS CORRIDOR LIMITED*
(INCORPORATED UNDER THE COMPANIES ACT 201,
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION

. The Nanx of the ('cmaparw is BENGALURL BLUSINESS CORRIDOR-L[WTED"

1. _The repistered Gffice of the Company wiil be sttuated n the Stale of Kamataxa

3. The Objects for which the Company is established are; e

() The Maln Objects to be pursued by the Compuny en ts | incorporation are:
I. To Carry on the activities as those of deveiopers. designers, contractors. cngineen.
colonizers. town planners and regional urban infrastructures to especiatly promote, develap,
establish. design, conslruct. equip. aperate, maintain, modity and upgrade the Perpheral
Ring Road (PRR) comprising of Bengaluru City or: the northem side in the form of a Semi
Circle from: Tumkur Road to Hosur Road. Hennur Road, Oid Madras Malur Road and
Sarjapur Road as per thie approved Maswer Plan of the State Government which may be
amendid from 1:me ta time and its ancillacy facilities inciuding the approach roads. minor
and major bridges. flyovers. inter-changes. culverss. links. buildings, restaurants,
cormmercial premises. hoardings. toll booths. electric fittings, drains, waterwavs and other -
related structures  on a Build Own Operate Transfer (BOOT) basis and to charge. impose.
levy. collect tolls, fees, cess, rents by whatever name catled from the users of the PRR aod _i
its ancitlary facilitics and to retain and apprapriate receivables under 3 concession received
from the Government and including but not timited 10: !

i)  making or comswructing in or upon, across, under or over any lands, or any streets, |
hills, vatleys. roads, railways. tramwavs. or any rivers. canals. brooks. streams or
other waters or any drains. water pipes. gas-pipes. oil pipes, seweroges, electric
supply lincs. or tclegraph lines temporary or permanent inclined plans. bridges.
tunncls, culvens. embankments, xuaducts. roads, hnes o railways. passages,
conduits, drains. prers, coRings und lences, in-take wells, wbe-wells, dams, nver
training and protection works as the Company deem fit :

it altering the course of any rivers. brooks. streams ot other water courses. for the
purpose of constructing and maintaining tunnels. bridges. passages or other works
aver or under tham and divert or alter. either 1emporarily or permarently, any rivers, :
brooks. sircains or other waler courses or any roads, strocts Of ways of raise or sink t
the level thereof in vrder to carry them more convericntly over or under or by thc l
stde of the raiiway;

Article | 1o the Memorandun of Associativn has been altered vide Extra-ordinany
Crenieral Mecting held on 30™ Day of July, 2024,

"Sr-—-(“\ i‘!

TRUE COPY ‘_"__.‘._':':_bw“_ —

) u\'i.!“‘ er



k3

(s

2.

'!

i) making drains or cordutts into, through or under any lands a adjeining the rathway for |
the purose of cons eyiayg water from ur 1o the PRR.

(iv)  zrecting ard constructing such houses. warehouses. offices and other buildings.
vards, or any other structures and oiher works and cenvenicnces as the C ofpany
dezrm Tt

v alwaag. repairing or disconttrasng such butldings. works and conveniences as

aforesaid or any of them and substitute others:

zrecting. operiting and maintaining or repairing any telegraph and telephone lines.

any clecuic equipmenis, power supply end distribution installation 1 connection

with the working of the PRR:

(v

© (vi}  making and maintaining works for the accommuodalion of the owners and occupation

of lands adjaining the raiiway such as crossings, bridges, over bridges, under
bridges. culverts. rannels, roads. drains. water sources or other passages over, under
ot by the sides of er leading to or fiom the PRR,

doing all other acts necessary for waking, maintaining. altering or repairing and
using the PRR.

To promote. csiablish. construct. equip. operate. upgrade and maintain alf types of systems -
and methods in order to facilitate travel. transportalion and commuling of passengers, cargo
and freight tw construct. equip, operste and maintain roads, paths, roules. circuils. courses, |
itinary. sweets. access. approach artenes. avenues, boulevards. channels, drags, highways.
passcs, promenades. roadways, sirait thoroughtfanes, ails, hridges. overpasses, trestles,

- wmcviaducts, wonels. passageways, conduits, pathways, shafls. subways, tubes. byc-passes,

freeways. highways, cxpressways ané all types of infrastructure and all other works, .
crections and things of any deseription whatsocver cither upon the lands acquired by the |
Company or upot. other fands and generally. to aker and improve the lands and otherf
properties of the Campany. To promate, plan, locate, establish, build, lease, construct, |
¢quip, mantain. operatc. administer, manage. service. improve, upgrade and carry out '
repairs in respect af abl types of projects. svstems and methods n the infrastructure sector :
or 2 "Build Gwn Operate™ (BOOY. "Build Own Operate Maintain® (BOOM). "Build Own |
Operate Transfer” (BOOT) bawis. and panicularly in sectors relating to roads. bridges. |
highways. waterways. telecommunications. perts. powar, energy. wrban development, I'

airports, railways, ramways lor facilitting, impruving, and Jeveluping the level of |
infrastructure in the economy. i

E
b
Te acouire by purchase. lease. license. exchangz. hire or otherwise immovabie propertics |
wcluding lands, buildings, teverments, premises and other easementory right of any tenure | |

Article 10 the M2morandum of Assoc:ation has hecn altered vide Etrra-crdlnan
General Mewing held en XM Day of July, 2034.

Uy
-— —, ‘J‘wa}

TRUE copv —er T



]

. To suppert. guide. advise, accelesate, stimulate and enhance the ability of the Bengaluru

whether subject or not 1o anty charges or encumbrances ang to hold and dovelop or to s2ll,
tet. aliznate. mortgage. charge, license ar otherwise deal with al or-eny of such lands. ;
hutlilings. tenements or premmses or other immovabe propecty. |

To act as u Spevialized Insuntion for the impiementation of the PRR including the special
mfluance area on either side of the alignment of the PRR. the Special Developatent Zoues
(High Density Developmentsi and Feonomic Nodes located along the PRR as notified in
the Master plan by the State Goverament, which may be amended fror: ime to time.

Development Authority (BDA) to develop and implemient the PRR project in an efficient
and effective manner,

{b) Matters which are necessary for furtherance of the Objects sﬁeuﬁed iz Clause
}2) are:

To approve and éa:ii:_ﬁon“ﬁ;z‘signs. plans and projects, for the implementation and |
development of the PRR including technical appraisal. Further, L conduct studies, EOVISWS, |

due diligence, search in connectian with normal and technicat appraisal or serutiny of the
PRR. _-

To co-nrdinate. haise with different agencics such as City Tralfic Police, Rruhat Bengalusu
Mahanugara Palike (BBMP). Public Works Department. other departments, institutions.
agencics. public or private institutions or agencies Yor ensusing the development and ¢
impletnentaon ofthebR®. 0~ B

Lad

4.

Goverament.

The management decisions or Management palicies of the company shall be cxercisable or
controlled by State Government and the company shall adhere o the Guidelines, .
Notification. Circulars ete. issued by Sute Government from time to ume. The company
shall carry on its business i accordance with instructions or Jirections of the State
To carry. maintain. improve. manage. work. control. supervise any roads. WYS, rmways, .
railways,- bridges. reservoirs, waterworks, power bouses, electrical works, factones,
warehouses. shops and uther works which may seem direcily or indirectly conducive o any
of the objects of the company and proper implementation of the PRR and 1o conlribute 10
subsidise or otherwise andior take pan in any such operations.

To form. incorporate vr prumote any company or companics or special purpose vehicle
(SPV) cstablishments. joint ventures. associales. for carrving on any of the objects of the -
Company including constitution of sub-project specific SPVs and to ke or otherwise -
acquire and hold shares in any such company and generally in any company the business of -
which. is capable of being conducted so as 10 directly or indirectly benetit the Company and
to pay all or any of the costs and expenses incurred in connection with any such promotion .
or incorporation. These cxpenses so incurred will be reimbursabie to the company by the
Company in due course.

To promote and undertake the formation of any institution or company for the purpuse of

Article 1 20 the Memorandum of Asseciation has been altered vide Exmz-ordinary
Gianeral Meenng held on 30 Day of luly, 2024,
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acquirtng ail or any a( he properties and labihoes of this Company ar for any other !
purposes which masy seem direeily or tadirectly calculated 1o benefit the Compary or form
any_subsidian company ur contpanies.

To 2mploy, eagagz, appeini expens, consuliants. collaboratars both indian and forsigners.
r-conaecuon with any of the aperations of the Company and pas tham in the menner o
proicct the best interest of e Company. To provide professional and expert inputs for nisk
management. project stoacturing and appraisal, financing. preparation of expression of
ierest. request foe proposal, tid documents, evaluation of bids, bid process managemen
and projéct management.

To employ. engages. appoim professional eams, Project Management Consultants and
cxperts o undertake due diligence and snalvze. oxamine and appraisc proposals and
maniior the implementation of PRK.

9.

Ta develap, restore. maintain fand parcels within the area developed by the C'onﬁé;{; in

10. Raise, access funds from various sources like equity, deposits, bonds. loans ete for purposes

connection with the project in a scienhfic maaner.

ma—

related te development, vperativn and waintenance of the PRR. To bommow meney or Lo |
receive money or deposits or issue bonds for the purpose of furtherance of main objects of
the Company either without security or secured by debentures. bonds, Stocks (perpetual or
ternmunable ) morgage ot other security charged on the undertaking of all or any of the asses
of the Comnpany and on any or all the subsidiary companics. incleding uncalled capital and
10 increase. reduce of pay of any such secunties.

11

To barrowy ov raise or secure the pavment of mosey or to receive money on deposits at
intcrest or atherwise and al such tme or 1imes and in suck manner as the Company may
think [it and n particular by the issue of debentures or dehenture.stock, perpewal or
otherwise. including debentures ur debenture-stack. convertibic inte shares ol this or any |
other company or perpetual antaities and in sceurity of any money s borrowed, raised or '
received, to mortgage. pledge ot charge the whole or any pan of the propenty. assets or
tevenwe of the Company. preseml or future. including s uacalled capital by special
assignment o1 otherwise or 10 transfer or convert the same absolutely or any intarest thereon
ard 10 purchase redeem or pay-off any such securitics.

.To maintain various citizen services within the area developed under the PRR to faciticate

the complete growth of human resoutces in the area as part of social responsibility.

14.To cxpand its arca of operations over a period of nme to cxtended arcas with the prior

.To enter into various commercial agreements. armangements such as Service Level

Agreement (SLA). vontracts 2te with concarned service providers' departments, agencies, |
institutions of any other entitics for any scrvice in the pruject area and also [0 enter into

indemnity and guarantee agreements with various stakcholders for the implementation of
the PRR.

approval of ibe State Government and deliver services as snd when needed.

Aztizle 1w the Memarandum of Assaciation has been alterad vide Extra-andinary
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I5. To generate. conserve or reswre jand bank throughout the zzea of aparations for further

inirastructure dev elopments as well as foc futue operations of the Company.
ler. Entertain private panicipations in the projeci or related or ancillary projects. sub-projecis by
inviling investments from pravate persons, provided that the majority sharcholding shatl be
vested either sevarally with the State Governmen: or the BDA ot Jointiv with the Suate
Government and BDA. To incorporate or greate Joint ventures, associates, esublishments. |
sub 3PVs, body carpurates ete. with the capital cuntribution of private eniitics to snable
. them o assocwrate with different sub-grojects. o
17.To secure and maintain land acquired by BDA for the puspose of projects and to canry out
development activities including amenities, facilities. wtilities and services within the
. influcnce of the Compaay as notified by the State Government.
18. To preparc bid documents, invite bids and appoint implementation agencyragencics for the
PRR and other related development projecis in the influence area through various foutes
.. like public & private partmerships, EPC ctc

19.To finance i replacement, expenditure and repayment of loans from its own inemal
resources and 10 plough back tn the plan expenditure or new Projects. any surplus thai may
be left afier meceting the ubove mentioned expenditure and with due regard to its obligation.
10 pay a reasonable dividend to its shareholders..

20.To develop technical know-how in infrastructire development ficld and o undertake
applicd research and development relating 1o the field of the Company so that dependence
of foreign oc ourside technical collaboration if any. is climinates.

2

21.To buy, sell. acquire, improve, manage, develop. exchange. loan. lcase or 1ot under-lease,
sublet. morigage. disposc off. deal with in anv manser. um 10 account of otherwise deal
with any rights or property by the company.

22.To apply for purchase or atherwise acquire any trade marks. patents. licenses, and the like
conferring any cexclusive or non-exclusive or limited nght to use any secret or other
infomation as 1o any invention which may scem capable of being used for any of the :
purposes of the Company or acquisition of which may seem directly or indirectly beneficial :
te the Company and to usc. cxercise develop or grant licences in respect of or otherwise |
turm 1o account the property. rights of information so acquired. '

23, To pay for any tands, business, property. assets ot rights, tenants or otherwise acquired by
the Company, whotly or partially in shares, debentures or other securitics or obligations of
the Company or belonging to the Company aad whether fully or pantly paid and as pan of -
the werms of any such purchase or otherwise to grani options upon any unissued shares of
the Company subject to provisions of Memorandum and other applicable laws and -
guidelines of State Governments in this regard if any.

- 4. Subject to pravisions of Banking Regulation Act and Companies Act 2013. to advance. :
deposit with or lerd money. secucities and property t or receive loans, advances or grants
or deposits from any state Govemments) or Central Goverument. Urban Local Bodies
(VL.B's), banks, companies, co-operative societies. or financial instiutions, Foreign
Governments. Foreign or Imtemational Banks, Multilatera) Firanciat Institutions (including,
but not limited to, Inwrational Finance Corporation. Asian Development Bank. World

"Bank. JIKA, Common Wealth Development Corporation and International Bank for

Article 1 10 the Memorandum of Association has been altered vide Exmra-ordinany
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industrial and Financial Recenstruction 2:c.i Foreign Governments owned development
financial institutions, farcign coliaborators, foreign kadies corparate™s and Foreign cibzens.
fozcign authoritics bodigs or perseas resident outside Ladiz.

25.To i2nd money or propeny on mozigage of mmmosable property or against bank guazantce
and 1o make advances or money against future supply of goods and sanvices on such 2rms
as the Board may consider nocessary but pot amouniing to banking

26.To sccumulate funds and 1o invest or otherwise employ moncy belonging 1o or with the
Company 1n the purchase or acquisition of any shares. secunties or other irvestments
whatsoever, whetker movable or immovable upon such tenms as may be thought preper and
from time to time to vaey all or a0 such mvestments in such manner as the Company may
think fit subject 1 Finunce Department Guidelines, Cireulars. ,

27.To create any depreciation fund. reserve fimd, sinking fund, insuraoce fund. or any other ;
fund, whether for deprectation or for repairing, improving, extending or maintaming any of -
the properiics of the Company or for redemprion of debentures or redeemable preference
shares or for any other purpose whatsoever conducive to the interest of the Company,

28.To apen an accouat oF accaunts witk any with sny bank or bankers for the purpose of the
Company cnabling it to pay into and withdraw money from such account or accounts

. sudjeette Finance Depariment Guidelines i this regard.

29. To draw. make, accept. discount. execute and tssue cheques, bills of exchange, promissory
notes, bills of lading. wamrants, debentures and ather negotiabl: or transferable instruments

. Drseeufiues. . - e .

3U.Te pay all cosis, charges and expenses wncuired for  promotion, incorporation or
establishment of the compary which s considered as preliminary expenses.

31. To acquire, possess and undertake the whole or any part of the business, assets. property,
goodwitl. nghts and labilitics of any person, firm, socicty, association, corporation or
company carrying ¢n any business which the Company is authorized 10 carry on i

-..accordance with guidelines of State Goveramene.

32.To enter into any arrangement with the Government of India or with any other Government
or State or any local or Statc Govemment or with authorities. supreme, national,
Intematicnal. local, municipal or othenvise or witk any person for the purpose of dircctly of
wdirectly carrying out the objects of furthering the interests of the Company ur its members
and to obxain from any such Govemment, State. authority or person. any charters, subsidres.
loans, indemnitics. grants, contracts, decress. rights, sanction. privileges, licences or
concessicns whatsouver (whether stanutory ot otherwisey which the Company may think it
desirable 1o obtatn and camry out. exercise and comply with the same.

33.To undertake and executz any trusts, the undertaking of which may seem to benefit the
Company either gratuitously or otherwise. '

34.Te aid pecuniarily or ctherwisc. aay association, body or movement having for an object -
the solution. settlernent, of sumounting of industdal or labour problems or troubles or the
. promotion of mdusory arrade. et .
35.To subseribe or otherwise © assist or to guarantee maney for any charitable. benevalent,
religious, scieutific, national or other institutions or for any xhibition. the objects of which
shall have any moral or other claim 10 suppert or aid by the Company either by reason of -

Articie | 1o the Memorardum af Assaciation has been altered vide Fxira-onlinary
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locality of apotztion or public and generat wility ur etheraise subject Guidelines of the
State Government.

36. I'o dedicate. present or otherwise dispose cither voiuntary o1 otherwise any property of the
Campany deemed te be of nztional. public or local interest 10 any pational wust, public
body. museum. corporation cr authority ur any trustees  subject Guidalines of the State
Government. o

37.To amalgamate or merge with any other éorﬁpan}' o7 companics having objects aliogether
differcnt or similar or in part simitar w thuse of this Company subject Guidelines of the
State Government.

38.To take over. approve, adopt or ratify all steps taken ard commitments made by the
promoters for the proposed business of the company privr ke its incorparation and business
commencenent L

39.To apply for and v obta:n any provisional ruke. order. notlication. statute or other |
fegisiative provision or enactment for 2aabling 1k Company to carry any of its objects inte [
effect o for effecting any modification of the constitution of the Company.

i —

40.To enter into contracts. novation agreements. memorandum of understanding and other .
agreements with varicus stakeholders including Government deparimenjs. individuals, |
private organizations &:c. in order o accomplish the aims and objects of the Company and |
1o enforee such contracts ete "

41.To do all or any of thé_ above mentioned things and all such other things that are incidental
or may be thought conductive to the attamment of the above mentioned objects or any of

them and as principals. agents. contractors. lrustees. or otherwise and either alone or in -
conjunction with athers.

4. The liability of the member(s) is limited and this liability is fimited t the amount unpaid. if
any. on the shares held by them.

5. The Authorized share capital of the company is ¥ fOb:&),D0.0ﬂO.-(Rupees One Hundred
Crore Only) divided inko 10.00.00.000 (Ter Crore Only) Equity Shares of Rs. 10/-{Rupees
Ten onty) Each.
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