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MEMORANDUM. OF UNDERSTANDING
BETWEEN

GOVERNMENT OF INDIA, GOVERNMENT OF KARNATAKA
AND BANGALORE METRO RAIL CORPORATION LIMITED

Tlis Mernorandrm d Understandng (herehaffer refened b as MOU) b nBde d
tleu, IHi/ Bangalore q 246 dq! d December, 2010.

1

BETWEEN

Ciovernrnent of lndia, (trerein after refened t 6 'GOfl ttrough tlE MhbW d
tlbar Devebpnrent reriesented by the Secratay, tEvirE Office d lfrmar Bhaw r
lGw Delhi, d lhe Fist Part.

coverrrrent d Karnatak4 fipreh after refared lc 6 " 'GOK) represeded ry t}e

Addilimal Chibf Secretary, urban Developnent Departrnent, havirg Oftrce d Vkasa

Soudha, Bangalore d the Second Part md

Bargabre Meto Rd Corporati:n Limited, (lereh afler refened b 6'BMRCL'or
"tle. Cornpany") a compary itorpo, ated wder the Corparies Ac{, 1956 m
12.9.2005 (21.09.1994 as BI\,RTL) presently a Jdrt Vent*e Company d C€vt d
lndia and Covt d Kamataka witttr tle meaning d Sectbfl 617 of the Companies

Ac( 1956) repesented by the Managing Diector, having Resistered Ofibe d lll

Floor, BldTC Compbx, K.H. Road Shanthinagar, BANGALORE - 560 (27 d the

Ttird Part

PREAIT'IBLE

To povkle rruch needed hanspod hfrGfuchre b Bangalorg cadtd d he State d
Karnatd<a so 6 b irryrove ts r.nban enviorment by redJciE. tlp UaffE j ns ad
pollution caused by rnotq vetides, tlE GOK tdt t= .reea tq ar efficient nre's rapid

trarEil s)rstern h Bargdlore and decided b implernent the Bangalore lribto Rai

Project (Phase-1) in 2 conibrs (frun Baiyappanahalli b i/ttso.e Road (East West

Corridor-:- 18.10 Kms.) *rd frun Yeshwanthapur b Rr' Road Terminal d JayaftagB

(Norrhsouth CorriJor - 14.90 Kms.) coverirg a totd lerBth d :li} Kns. and

fuwarded the proposd b Govt. d lndia fu sdtctim.

1,0

1.1

l't "fi .ra.f c,^nc! --
N. SIVASAILAM. IAs :; ,

M.oaairl,Diri.ctor .':'l
8Jn8alor. M.t o Ra Cbrperailh \3-
3rd floc., BMrc Ccrplcl lCH.. Roird

Silarhin.Brr,-8.!!rbtc.5d) 027, lodia

Sublrllarl
P.3991.1:o i,') ,
. . .j . ..' ,,t ir,-i.nRli:lrE64.k^ "
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Further proposals were made by GOK b GOl fa sanction d extension b the

Northern ctrridor fran YeshwanthaFr b Hessarghatta Cross (5.6 Kms) and fc
extension lo the Sollthern coniJof frcan R V Red terminal b Puttendrdli cross

(3.7Kms) covering a totd lergth d 9.3 kms,

1.2 The GOI conveyed is approvd fa the irplernentation cf the rat-baseil nrass r+id
transit systern called BarEalore [4eto Ra ProFct Oerein aner ref€rred b as

Project) cov.ering a length cf 33 KnE h t\,ro ctrridors d an estimted conpletion

cost d Rs 6395 crae to be completed h stages by BMRCL $brect b conditions

stiBlk(ed in letter No. K-14011/34/90-t D.IUMRTS/Metro dated 11t iiay 2006. TtE

approval Id the t\,o extensions d an esthated cornpletbn cct c, & 1763 crdes

raras conveyed vide letter No. K-14011/58/2006- lvbtro dated zlstJanuary 2010.

.These letlers, appendd 6 Annexur6-'A', feine part.and parcd ol.thb MOu. Ary

.. irrlher extensions cr phases d Bangalore lvletro as Aproved.by Government d
tnOia.tran tine to.time v ll atso ftrm pst and parcel c, ttas tr/bu.-.

1.3 The Proied will be implemented as a Central Sects Proiect trough tlE ExeculirE

AgerEy, i.e. BMRCL lvt*rh wil wak * a Special Purpose Velicle (SPV) fc the

implementation d UE proFc't wih GO ard GOK beirg te joint prormters wiur

equal eqity holding.

1.4 ln ihis cmtext,. GOI,'GOK and Bl./RCL.: deem it.necessary and expedEnt b recfid

their understandings, commitmenls, obligations, coveriants, and their ir,terfaces h

tE ltrm d ths Mem6randum d Underslanding.

i.5 i,iow, i b ircreby agreed beiwetrt GOi, GOK and BiviRCL x fo*:ws:-

2.1

INTERPRETAT'ONS

ln this MOU:

(a) tl€ paragraph headings dd numberilBs e fd sonvenience orfy ard shal b
ignored in the interpretation d ttis Agreemeirt;

(b) tte singular includes the pkral ard vice versa;

, (c) refererre b any agreement, enactrEnt, ordinance 6 regdation ircfudes ly

ar€ndment, mdfication cr replacenEnt ttreof orsupplem'ent there6, h whote

c in part

(

Sublr Har,
fiilmrl Corb

PaeeIL- (n9t, aqra
(Nr0l{ K tlMiEtriwsld&a '
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o
3.0

3.'l

(O refererice b Article, Paragraphs, sl&paragraphs, Schedies ard Appendic€s,

are, unless ttie co.text otheMise requires, refereaEes b Arlicles, Paragraphs,

subparagraphs, Schedrle ad Appendices, te€pectively, cf ttir Ageernent and

(e) tlE words include, including ard arnong other things sha[ be deerEd b be

folowed by '\rithout limitation" d 'but mt fnited td whether or ml tlEy ae

folowed by such phases or worG d lke import.

TERIIII

Ttis MOu shai be effecli/e atd cont'mue b be vald lill srrch tirE 6 fE debt fn n

the GOI includng the debt fr6n the '[CA (fonnerv JBIC) and y other hternational

agency whose repayuEnt lEs been $raranteed by the GOl, 'B repaiJ h ftd. i b

also uEerstoo4 tH ttis MOU cotjd be fr.rther extended by rruttEl co'lsent of

@K dxC GOl.
+

4.O

4.1

*(

*s.r
-{ii{

6.0

6.1

OBJECT & SCOPE

The obiect cf U*s MOU b b setart the broad principbs d cooperalir d

modalities that will guide ard govein the role of tlE Parties h tfE effective

impErnentation d the said ProFrt

5.0 OESIGN AND TECHNOLOGY

Ttle design and tectnology of the systern b be implemented will be h accordarEe

wih tE Detaied Proiecl Reports (DPR) p,epared b,y Dehi irbeo RaI Corporation

Ltd {DMRC) in 2003 and 2007.

INSTITUTIONAL ARRANGEMENT

The Pro.iect will be implemented ry joht venture Company wih Goverrknent cf lndia

and Government of Karnataka 6 partrprs. The Executing Age.py i.e., the BMRCL,

wtich b a company, establshed under tlc Companies Act lrill wqk 6 a Special

Purpose Veticle fq the implernentation d tlp Proixt

7.0

7.1

LEGISLATION

Tfu Bfigalore tritio nal ProFct, (phase-1, shatt be gove+ned by tte povisims d
the L{eto Rarway (constn ctim d Wfiks) Act 1978 and the iiletro Rdways
(Opelalion and Maintenance) Ad m2 o such legsbtbn nede frqn trrE b tlne
a nny tie decided h/ Goverrrnent cf lndia.
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8.0

8.1

on

9.1

PROJECT TMPLEMENTATTON PERtOg

The proFct commencemenl date shall be reckoned frun 1"r January 20o7 and b

scheduled 1o be camfleted il stages by June, 2012 or such extended period

mutually agreed by GOI ard GaK

COST OF THE PROJECT

The original estimated compption cost cf the Project 's Rs 6395 crore b*ed m
April 2([5 prices. This cost is drived at based on the DPR prepared by DMRC fs
BarEalore $Jletro Ra;l Prolect Phase-l h May 2003 (including land acqrisition cost

d Rs. 600 crore, Alignmenl & Formation expefises of Rs. 1655.33 crore, Station

Buildings (elevated .& at-gfade - Rs. 676.29 cro.e, Permanent Wa1 - Rs" 727.62

crore), OCC & Adrninistrative 
'Buil6;nn *.. 36.44 crorq Tration & Power srryply Rs,

507.01 crore, VAc Rs 96.07 crore, SitET (ncl. cable diversions) Rs. 393.90 crore,

AFC lnstallations d Statrons Rs. 85.34 crore, Depots Rs. 186.89 cfore, RollirE

sto€k Rs 1054.44 c/c,.e, Generd chages d 10% (including conting€ncy d 3%)

Rs. 397,54 crore, UPfrmt Fe€s Rs. 14.39 crore, Arrangement fees Rs. 11.51 cro.e

Docqnentation. fees of Rs. 2.88 crore ard k erest during construction Rs. 449

crore). TIE original estmated cost d UE trb extensiorE b Rs- 1763 oae a per the

DPR prepded b, DMRC in 2007.

1o.o pRoJEcr FINANC|NG

10.1 The financing d tiE Project would be done through a mix cf eqity, interest-free

sub-ordnaie debt arE senior term debt [including borrowiig frdn Japan Barr( c,

International Co-operation (JBIC)]. The original estimated cost d Rs 8158 crore

cornprising d Bs.6-?g5 cp€ fs t\c lttial scope a-d Rs. i783 6oie io. ii'E tup

extensions Wll be linanced with contriUution d Gol in tE fo.m d Eqrity (15%),

Subordinate Debl (10%) end Senior Errn debt {JICA Loan) (28.0olo ie Rs.1795

qore) contribuiion fscn GOK n fle id'm d Equity (15%) ard Subordinate Debt

050/o) -totatrng 30% of the proFct cosl Balance. proiect cost shall be rzised by the

SPV f66 domesiic/lnterftatiorhl Financial lnstitulions 6 senior term debt

10.2 GOI and GOK wol4d cofitrbute egually over the poject period Rs 12?3.7 crc/e

each to the equity aggregating Rs2447.4 crore (Rs. iuo thousand'tou huftfed
forty seren cfo.e and fqty lakhs orly).

fi '1"rr^o.<o,<-lo*

FS4+E*.)
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10.3 The subqfi|ate debt fro.n GOI dtd @K lrill be Rs 815.8 crqe and & 1223.7

crtre respectively over tlE proi:ct period.

10.4 GOK uiill exetrpt BMRCL frdn its State/Locd ta><es ard duties/tevies q reimburse

the sane.

10.5 There wt be m waiver of taxes and dutbs by the GOI

COST ESCALATION11.0

'11.1

)
It i9 ryeed between tE parties tlEt ary c*t escalation l$ll be shared between

pIoiect proamters 6 apProved by tE EnPotvered Corrunitt€e and Erpo^tered

GroLp cf lvliristers d GoverBhent of lnda level

12.O

12.1

OBLIGATIONS OF GOK:

GOK will bear the entie cot d hnd and R&R (inchrdhg escalation) ltrough

hterest-free $bordinate debt

12.2 To grart -d cause its hstrumentalities b accord a[ necessary apFovab,

corBents, c|ea nces, garrtbns, etc,6 e necessary fd the srpoth dtd tinely

Fplern€nta$on d the Proiect

. -123 To dispoEe of, resbt and resolve arry obst*le d impediment creatd or placed by

fiy person b thwdt d challenge Ue inplementation of ttte Proi?d a dry paG

thereof.

12.4 fo expeditiorsly acquire the land/properties identified h the alignmenl lree t]orn

encroachrnents ard. encumbraEes *d handover possessixl d the sglle b tlE
BMRCL, and abo b ensure that land acquisition 6es not becorne reason la dday

in inplementation d the poject

12.5 GOK covenants t}Et it vdll not resbict tE u- d the Lad h aty $,ay ad that tE
BimCL shan, at al fmeq tEve fun freedo.n and dscrelion b devdop and rce the

Land, sLbiect b zoni8 or rezoniE d UE land cr ary pat thereof, h a anaff|€r

consiritent with its intended use h the fto.iert

12.6 To provide at Eh rEcessry assistarrce reGoftably reqEsted by tle BITRCL wlh
respect b cFaa|ces ard prepaation cf ttE latd for trse irrctrdng comnercu
expbitation heeof ,x$6 aView g inpovir(1 the financiat sust*ubility d BIrilRCL.

fdd[oo{I.;Ld
UtD.rdr6Dfiid

nc - +.'-..1,-.r ""i1'#a-i
N. SIVASAILAM.'NS '

Managing Dirrctor
Ban€alort Mc-tto Rai! Corrotrlion Ltd'
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12.7 To eD$re that electic po\iver b Blade available b t'E projecl on a rp-profil-rp bss

basis.

12.8 To subsc h towards eq.dly share capital cf the BMRGL 6 ?proved by the Gol

total'ru Rs. 12n.7 crote (Rupees one thousad tuD hundted twHrty ttuee soie

ard seventy lakh only) and release fle eqily capital beiore Senbr teIm debt b

drawn [D the extent possble wih the obiective oi minimizir€ lhe irlerest hrrden m

tre proiect

12,9 To provile lhe Subordinate debl o( Rs. 1223.7 crote (Rupees one lhousand t^rc

hundred twenty ltuee crcre and sever{y lakh) id ulilisalion ofBMRCL before taiirE

recoEse b senbr Cebt b tfie exteqt possible for minimizirE he int€resl burden

12.10 To share wlh GOI ary cost escalation I rmy be approved by the Empowered

Conrnittee and Empowered Gror-p d Mristers d Goverrrnent d India bvel.

12.11 To hithte or amend, any hw, rule, order or rotification rEcessay fr desfabb far

the irplementation of the Project

12.12 To ens{ire price bsed measures b pronole and facilitate met o ridership, as pa( oi

ar integated batfic raliona$sation plan and comprehensive mobility phn is the

Bangalore city witr a view to ensuring lhat ltle pojecled ridership b realised.

12.13 To accord hgfr prioro for integfalbn of vaious modes cf trarBport wf*$ wor-id act

as ieed€r/evaq.Etbn systenr b lhe Bangalore lvhtro wr'tr a view b irpovirE the

ridership including adequate parking at statiom, imptovement h dty br.s service.

12.'14 To set tp a Ffidr Power Conmittee (HPC) unda the Chairmanship d Chief

Secretary uJith lhe conposilion d other membeis lke Secretaries d he concerned

departm€nts oi lhe State Govemrnenl, Heads d Civic Bodies etc, b addross and
' sort out a[ State level issues regardtE imptsmentalion particuhrly wih resard b

lad acquisition, dversion of utini€ls, stifting d struclures h the proFct algnraent,

rehatilitalbn of proi?ct affected persors, etc The Committee sha{ nofi}dry rrEei

orEe h a month or mo*e often if recpired, b sort olt a[ these i\sues.

12-15 To finance cash losses, f any, durirE the cqrrational pha6e in case the sare

a)

cannol be provided W BMRCL
. ,/-..-{
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Marl.aing Dir"tot
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12.16 To make institutional arrangement fq periodic fae revision fo rot orly the

proposed Nitet o, fut also fct other conpetirE rnodes' A mutualy agreed schedle

fs perlrdic revisbn d faes, fcr the t/bt6 a wel a other rnodes cf trarEport

issted by Ciovt of Karnataka shall f{m pan atd pacel of thls MOU.

1217 fo bea he cost cf p.odremeflt cf additbnal rollirg stock required fcr the

passenger taffic more than ttle OPR estinateq f he same carrrot be povided by

BMRCL.

12.18 To repay the senior term debt (as ad wfren I becorres dl'e) m *count d c6h

losses, h case BMRCL 'E rDt able b repay he sanp b GOlj

il.tg fo oesigrte sle of the State Governrr6nt nolnil€es 6 tlE ManagirE D:rectq cf

the conpary \^ih the prior consstt d CiovemnEnt c, lndia.

12.20 l\bt b tasler fle MD d the cornpany, tle State Govemrnent mninee, wilhout

prior cfisent o{ Mhistry d ttban Developrnent, GOl.

,..12.21 
[{ot b give dry new assignnrent b tr SPV tnilateraly.

l'-lZ.ZZ to ace tl|e StatB Goverrm€nt offi:ers, f re$ted, on deputation b BMRCL urder

thc administrative control d he BMRCL Bo d of Directors.

OBLIGATIONS OF GOI

; Sublr
ldduoril oo?t

'rrs.

f'c'..f.-ea;'.j'--.67a----a'-
:r .(j[i.SJVASArr AM, rAs '

. "' ManaSin8 Dirtaor
Bnnqalorc Mcto Rit Cor.r:c:. notr Ltd'

lrj 11. ...f :. :-j 1.,:, : :1. s.6.1
'" ll t'tCia

-ix

13.0

13.1

13.2

To sr-bscrlre towards eqtity sttare ceital d fle BMRCL lotakE Rs.1223.7 6ore

(RLpees one thousand tuo hundred twenty ttree crore and severty lakh only) and

release tl€ e+lty capital t ft6 oxtsnt possble befqe Senior debt b dawn wih the

objeclive d minimizing the interest hfden m the FroF"
To prolide dE SuborC.Ete debt d Rs 815.8 €rqe (R.pees etght }Irl&ed ffieen

crqe and eighty lakhs orry) ftr utilsatbn by BMRCL belde taking recqrse b
senior debt b tlle extent possue fs mlrimizing the hterest ttrden.

13.3. GOI Wll make JICA (fo{rner}y JBIC) loan f urds (J+an Yen 43,683 rnltron

eguivalent b Rs.1800 crore approx) or any slrch additbnal amount a sarEtixpd,
ava*tble &ec{y b BMRCL through gross hdgetary rescrrces in the fcrm cf p6s
ThrouSl Assistance cn back b bad< basis,

d@.'
Pase l?>J

-C<rn varrl
6!A\'.J KUMAR}
16!/ S@.k '

$r{l furr< iairs!/.oiry o, (166 DcvlbD,trell*a t{ejlGr,t d ta.
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13.4 To stEre w:th GOK any c6t escdation as approved by the Ernpowered Cormittee

dd Empowered Grotp d Mnisters d Govemrnent i, lnria leve{

13.5 To apprwe the tectrnical standards and specificat'tons b be fo[o\red fq fie pro.iect

13.6 To provide fa safety certirication by Commission d Raiway Safety.

'13.7 tlot to give any assignment b the SPV unilaterally

13.8 To include Ctief Secretary, GOK as or€ d the nrenrbers d the Erpowded

Ccffrittee fq IvRTS ProFct h Ddti, whi*t h6 been extended b cq/et the

Bangalore l\4etro Rail ProjecL

13.9 To extend ttre role of E rpowered Group d lvhisters (EGOM) set lp b H(e pofEy

@cisirs and rw'rerv the progess d Ddhi IRTS Proj€rt b Bangdore Lletro Ral

. Project with Chief Minister d Karmtd(a a one cf ls pernranent invitees.

13.10 To place the annual repct d BMRCL before the Parli nent.

13.11 To reply b Co.ltro{€r and Audtor Genetd's (C&,AG) audit observalbrB.

13.12 -fo 
dace the Govelrrnent d lnda Ofiicers, if required, on deputation b BMRCL

under the a*niristrative control cf the BI\4RCL Board d Diectors.

14.0

14.1

COVENANTS. OBLIGATIONS. ETC. OF BMRCL {SPVI

BMRCL whidh hs be€n set up as a joint ventute cf GO and GOK b rneant

exdt sively fq irnplernentation d the prored ard rb rEw assigffnent shqdd be

given b the eornpany by the Promoteis unilaterally. BIURCL shall constmct,

develop, commission, operate and maintain fre ftoject in accordarEe with the

approved Proiect Schedule 6 stated h cianse 8.1 dove and applicable Laws. The

phashg of expendit[e during lhe proi?ct irnplementation and ctaw dov,,n schedule,

itern-liFe and quarterty 'E e josed (ArrrexrrdBl, wh'ah fonns pat ard parcel d
tt$s MOU.

14.2 IE prescrFed codes and specificatidE fq variors itenB for construction ard

operation as wefi as the safety stardads s€t by t]le Approprhte Authorities win be

slrbdy folowed and complied wth h/ BMRCL.

ft- 3" e^-u.r-^r1 *

Subfrlft!,
N- SIVASAILAM

Maaaain g Dircctor
Bangalore Mcryo Rail Corporarion L&rr Comil.:. K.H. RondM.I-C
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14.3 The Goffpany shall open any section fc public carriage of passengers or{y after the

Safety lEs been ce fred by Cornrission cf Reiway Safety.

14.4 BMRCL shall engage Conpetent Operators/Drivers and olher skilled operators

possesslB the prescrbed quanfications and passing necessary tests.

14.5 BMRCL shall underlake b pay h case d accileots, c ordered by tle corcerned

Ctaims Authqity.

14.6 BMRCL shd not without the prior approvd cf tlE profiblers/ EGOM chaEp t'e
f mdng pattem

14.7 BNIRCL shall not udertake any new assignmenl -d the ftqnoters shall nct r,.

entrust rpw ass(nment, unless the ertnFtrnent c[ rerv assignment b agfeed b -;':
between fp prornoters mutualy.

14.8 To engage, recftit tr enploy personnel, enployeeq staff, officers, seryants, 6our,
worknBn, contactors, locd a ottprwise, tefiporary c permarent dring fE
inplqnentirtion c, tE Project in ils oun name ard accotml ard shal done ber
and remah nabb towards al or any paymer d wages, salarios, perqdsiles,

benefits etc" thereto.

14.9 To rd(e statutory dralgernents fa periodic fae rev'Eion and a mutualy agreed

schedule fa periodc revision d fares as wen.

14.10 lt 'B fdher ageed and tnderstood that al no stage stEh personrel, employeeq

staff, offrcers, serva0ts, labour, workmen, conlraclors, locd ff othe&ise, tempoiary

or permanent, recnited enployed or, engaged h te development, conslnEliol

cornmissioning ad operalbfl d fe fto.iect b/ BMRCL q ottErwise h lhe project,

ottg tha tpse qr deputation shall be heH or deervcd b be personnel, erployees,

staff, officers, servrlls, labour, workrn€n, cg{ractors cf GOK a GOl.

14.11 BMRCL rnay frorn time p tine frane its oA,n rules, regtilatirns, procedjres, wofiing
anangements, management, corporate govern€nce b co\rerlgovem al maters cf
edminislration and al other incidental and rdated nBners not frcorBbtent wilh the

pro^/Fions cf the Companies fut 1956 d tlle MOU.

fdOtlou]

ft^ 41^,\-4<e.4+,*

N, SIVASAILAM, l^S ] 
.

Manaaing Dircctor :''' ." .1' _'
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14.12 BMRCL nEy implement the pro!?ct ard rdse serior tern debt ftan lhe nsket rvlfr

prior app.oval d GOI and GOK.

'14.14 BMRCL underlakes and coverEnls lhat i shall open ard mainlain ar Escrow

Ac.oJrt wih a Scheduled Bank within the meaning d Bar (ing RegdatioD Act

1949, as rEy be reqired by the Senior Term Ht Lenders $$iect b su& tenrB

ard conditions, valifty, enforceability ard paformlce of respective obigtions

and duties ard b execute such agreements 6 n€y be deened necessary and tlet
tE said Escrow Account shall rernain h ftll fsce and effect fll atr the obligations c,

Sen'ror Term Debt Lenders have been satisfi€d GOI shaB bave the fist ct€fge m
the Escrow Account

14.15 The enthe ban arnounl disbtrsed U JICA (torre+ly JBIC) under the Ladt

Agreernenl shall be the fiabilily of BMRCL icr the prpose cf repayment €, ban

through GOl. TIE repayrnent d ban d GOI by BMRCL shall be throurgh an Escrow

Account

14.16 The debt servicing liability of BMRCL wifr regad b JCA ban podbn shall be

reckoned b6ed on JICA repayment schedule received ftqn JICA h Rupees terrB

along witl exchange rate fluctuation d ban cLrrency.

14.17 BMRCL shall folow CVC guidellnes and the Karnalaka Transparency h Pubtic

hocurenpnts Aci 1S99 for tenders a contracts, and DPE, Goverrrnent cf lndia
' guidelines for investrnent.

o

15.0

15.1

Pq.h&;-
. . ctAvH rd_lrARl- t!fr./s.s.r&': rrdt Al!!i! dftk!

r&t6 ry a, Urbs Oara{orrrE n
riRl Ei!trVC.v( dr trd!

=(fr6+/N6dc.lhr

SubtrHad
,iimo l oori:

' N. SIVASAILAM' ns
ManaainS Dir.ctor

Bancabre Mctro Rar'l CorpcratioB'Lta'
;,; !6a1 91419 Complcr-l(.H. Road

. Sh thjnagar, Bangalor.'560 027' India

ORGANISATIONAL SET-UP

Tte managemenl d the company vests entrrely with the Eoard d Drectors (Board)

consisting cf ten ('10) Directors, each prono'ler nominating five Direclds noting tt|at

i b neither a Centrd PSU mr a Stab PSIJ lut a Boad goverrEd Conpany.

15.2 GO shall be entitled b. appoint 5 Clrectors including Secretdy, lvfnisry d tlbat
Developnpnt as Chaiiman ot the Board. GOK shall be entittsd b appoint 4 Diectors

/^l. ia\..^_.r, ./c-^4 o^-./.t-.

Uii.a Itlltaad D.r{rta.d,

14.13 BMRCL shaH make repayrnent cf subordinate debl ic GOI and GOK proport'onately

orly after repayrnent cf erllie serf,)r lerm debl avat'led fq the Project

and a Managing Director.
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