
j d6[of0l#jl@_d_d_Adgl.

arfd. rbd:3eld dtd, iodn 282

ddxrd dxdr gJ( ,ddra t3. o. (e3trad frqjcooorJ ?,$sdoSrSoduddr)

r 3-ofrd(Ead frddsdr drddd dro" ddnood d)d) xDdFt Jd aJoo$
drrld Xz.lddJ

eru6.o iaJ(.o d 6('dod 09.12.2025

sug_ofrJd x?$ddr ajsdl d::$,rd>o9od:dd:

11

do.
d.1d1rl9.r sDqd

e,) :;tdftcJs eDadilIld quaso$ao$d-
r)dld sDaad)rlqra{;}: Jol..,o5orLrao6<bd
EaaJ',aiJd eDelEirrldJ aJrQ dd;dO3rd
)irrdr-?i0d sub.jdrrlcroqod End} ern d9od
xraFdd, (,4 dd.d Odd J(dlod;
{ii]lsdden eDb""$.rddJ dDSog J(AJdd))

dFa.:d e/Da.d)rld eerodo$ erol;
5x* {,l)b;E$dc, d{&o$${ erdrzrod-l

d FodF?iJd sub""lrid
dLlrldd;,, e6$zJod-2de?. {aoAd. did

.$""r.,o$ri.,oo6o:al FadftiJd eob.t$n
rldd)e e, Jr,Jo6-3dO- eo&d

Jd.pQ.dJd suI"ElIt d), ;5r
d x@Fdd dDod o$ad

cfudJd6e)-
l,fc&dooad:d Orld)d{ b{

subjdj)rl{filobll "lo(dd/aenJd 
((9dJa)od

*-Jdr ioais: 3 & 8) / detPdd*o*ii'
o3o€ Srsarn dya$ {rtod.t"aJoC. Srorl

FO erd(, Hod6 uq 10 6c,o)d.&! 2025

r:ood: 15.02.2025dq (t,drc)a*-4
,ob ?s-do

eJ) Edo eDa-drrl+dlL "lNz$"d 
djaEd XrroFdd

d.:,:obdo$: (Jdd doEgrddJ)

E) ;Jrr":i$-d)d ido mdFer.St EDhridi v.:-
a'cd:er$drSodrS-d:aj ,l,D.,obrld Sods
.1dr.!: (s06;a$ii,a cb oija&g J(dJd)dJi

diri*d)d FodFtrJ* sua*t}Ito- t:d)F'
"3da'lorJ.'-dJd t ct.obrl9 Cddrir' -
(3drzrod-s dq aeond.

*t .i&.,o$ /ooad)6J F.d63Fe6Ji eo6.d)rl+d){
Add"(3dd-@et€)) dEdF,d qlt€oadJd
f,id:.leDdd? (FodBroF quD.d) od)
a$a&3.3(dr{rd)

crE 205 6o0)d.oi 2025

d>;a:6dro3y .

.Crl6$rlsdrr
a3o(drt@efrrd
d)ogJ d)soFfl

snariej( d@Fo ercJ(U

I

sadr&.]f, t(rb3CirlV :*j
d)o3r d;dc.3 olroddli

*rd
,l

djd{
dordrl

10



snbarcd-r

9.do i'JdF?JJd uuA o ddd)

l duarad d.,erJ a:dde{ dddperdediJ6 O&dd
2 dol ?3d{d ried dod.C,Co$"}d

3 duorad s-aarodr drd; dnard .iol.>5d

dr6dod deoloi{ erod aaJra6 O"}rJd

durra:d idlrd aaeDFd ioJ.l.lld

6 A a$Jdrod oe.iSrdef eod,{rrea' O.brJd

7 dJdndr rorld roarard JoI&d
8 dlJdncb dEod dodJ ,iodr$d

9

10 dd)FrJd u)?ad dea drrn0driC uQdrQ ,3ridl .io$cbd

11 drarr,:d uoa, dd&der erOdrQ .3rid .3o!.bd

12 duara:d ora, dd9 ;irao dexj, er0drQ Jdd JoI&d
t3 dmrt:d d3dr{ o0dsQ Jrid: Jo!&d

duort:d uaa, dofld so0d erQdrQ ,$rid.r JoJ.t&d

t5 duarsd d,ea:6 dradrejorf ddlrJdeda6 erod er{dre,$on6 O&dd
t6 eidd/ad dee{ eot,:d uarddef Oo}a3d

17 ddarud crr?.d d6na8ro d.tQ drno de4, o0drQ Jo!"bd

18 E--JEBd Addd ,lri$ ,iob")d
t9 d;rarad .lcird {,ddea .irld: .30il.5d

20 zJorittnd o:dJdd ddDsaal dodJ .3oi.l:d

d:2.:,"9u o)dlrd ddzroaa,r EodJ Jo3:.l:d

droridnc! ndrraj! dduooal dod,i .io$8:d22

aradlodedrO Ad*61 dduoodJ Jd$ So$"bd

24 rber,,rnr idrrd ddz:man dodJ JoISd
25 duara:d uoa, dd o-oOri Jdd .3oi:"\d

26 den.ea doaeud dd saOrl dod
?)J6

27 urobd. duorard dJ oaOrl dod
?)ja

2A aioriCnd: ilaJdrld o-o0rl dod

29 E dedura eede'J gd a"):rde{ O"}rJd

30 d )FrJd uJ?3,, Oea .Cridr ,Con"bd

I

I

aa:8aaal (dD,9r),3o!&d

21



3l d;nrt:d uaa, E 
"1 

erud.,doriC dododd aarin dd ,id.n iol.l:d
32

duararE raodoe6: oOdJQ Jrid Jol&d
aode8 ieuad8 Jrldr .ion5d

35 d;rarad .Ceuodo Jrl.ir .io!fud
36 d;6?r.ln4 aer .Crlai .Co3.l.i.>d

37 dDFLld erdrad uodJQ Jrid .lob5d
38 duorald uaa, erdea, drrnOao .3rie$ .30il&d

I 
duorad riedr er0dlQ .3.id .iolard

erdea. dd3 ai.ld: Jrad ooei:dd dod
di

d;mead ooa, {aoaioedrdr er0dJQ Jrldr .io3.ltud41

42

43 duorad uoa, oo,ieoj: .lridr .ionfud

44 duarad "be$ro0a-a 
uQdlQ .3rien ioIfud

46 Euarad d{ u0drQ .3rld.l .lod.t.tud

47 duara:d rrg"leeo dme.rddolr oOdJQ Jrldr JoIfud

48 duarad eaod d;dr uorJOed ddDo-r?iJ Jdd .Con&d

49 duorod ded, erudddrrld .lrid JoJ:.lld

50

51 oadeal mo$ n-9fueua dd3 Jdd ,3o!,l:d

52 doaead urei, erun-,e? Jrld:

53

54

55 roll uaal zrrl8edd uoo e3drE d6rro0e-a oOdrQ Jdd .lolcbd (Odddn

56 da'arald d:dCrr a-a063 dOa{ dorldrid oQdr6 Jrlai .io}&d
s7 mll O.rsoJ erozJed*o{ er0drQ Jrl;ir

58 E. dedsr?3 erdiu &odr9d drirrid oq)drb ,Crid JoISd
59 dd)Ft;d ero., doen dd oQdrb Jridt Jo$iud

60 duarcE oaa, anbv-l oQdrQ Jrldr Jol"bd

61 da-arud oaooo er$drQ ,irid.t ,$oi.lArd

62 E&Eird J d;iF ddlmo o?i A irldi Jolard
63 dsoFBd qiraeJ sodJQ ,Crld Jontud

64 iaEdea eroalrld epdo}, o$dpQ Jrleb .3ol.bd

E;o'arud uaa, brdd oodrrid oOdsQ ;nod9 Jol.Lrd

34

39

40

drart:d uaa, deaaod dod

duarad dr0 d4 erud er0drQ.Crid; JoJ:.bd

duort:d uoa, dBOeal ddS d4 ebraoz.ind SozJ, erQd,Q Jri.n ioI&d

bre doOedd dl8olnea6 ,iob"l:d

dararr,ld oaa, oldlroard oOdJQ .iria| Jol"bd



65 Euarud doao)) dd.rrerao crOdJQ .irld 'Co!&d
66 EmEr:E sA zraood <r0drQ Jrld ,io$$d
6l E.aEUd t ucr-!.,d oQd.)Q ,idd .io$.bd

68 da'aralE ieddrd Oonaold uodtQ Jriab Jc,b.bd

69 d aFald ?rgde$ o0d3Q dlod9

70 doereld d')oa ddD?3 oOdJQ Jdd .3oir&d

d rFlld dr8dru dD?.3d(d o?)dJQ .lrla! Joj)a)d71

72 EiDFtJd eio F dJdd ddr6ro$ e?)dJQ Jrld$ .io$.)d

73 EdiFtJE erddn0 od-oerdn0 sOdJQ ,JrlA Jo!"bd

74 t;re€BE drld drau Serdd codJQ dJ4 deaaaxj: ,irld.: Joi:"bd

i5 duara:d uaa, JdDr[a .lrlil Jodr"bd

76 id,redddo$d ao .irJ;$ Jo .l)d

77 dda doi.i6 r O"ldd
7A d)eJu9r qrdd)d derd d")E dod,i O.,

79 trd.jq d e€tJd dpeddf

80 d:dJdnd.l &61d" t/oe, dad F

d)?l"€,) e-rda-Jd dDet.]. r ,$d O"])rrcf

o-odearid e-Jot.f r 3d O&dd

83 dCmA d)ot.3. r ,$r,3 O"btjd

84 addrarl e"d r ,$d O"]ltjd
85 &ddocb E-art,f r .?rrj O&tJd

86 drorlrtnd) s)dr, F ,$r3 O.f,)rjd

87 aloriCncb raut.f F ,$d O&t3cf

88 dJctl drDu ducjd UOdJQ dod,i (da-arud) O.,

89 zJorlCod: dooloe€d d3el droer derd, o0drQ uudrd: Jod:"bd

90 &ao,$ dr&docb aod,$eeo r, r.pd bed o..

91 E3,$ nad-6 ddd ardpQEdedd O..

92 ooolrdod: ddo' aldn(.dedd O.,

93 EdaEBd dieE0d?ldl.:.ad aodd t ?idJQ Jo$&d

94 ddcf dod.l sd doFud O.,

95 doeud {aadoedd$ &nu #dobE ,Co!fud

96 doaralE ded, draoau d.lod9 .3ofu.bd

s6)d dmFrJE Jo!fud97

98 Ed)FrJd o&3,, dDdJ eOdJQ abdl dD('rt3 Jdd ,io$&d

99 Eorrs:d ooddrioro d:jdgt t0rtedJ Jridr Jol$d
100 aJoddod: drJd ;raidrua deo{r

82

I

ler

I

I



101 d lrrd &dur uOdJQ Job"bd

102 durra:d srdga,Sd ?r,$e"!dC .iria lqlfu d

r03 doarud rJcina0E dEdd ddd"edd ,ldd Jol"bd

104

105 d;DFod qdad drdr3eo! ddooaar JdE$ .3o1l"1ld

106 z.Jori*adr ir)od deE dgdeaf droef dodJ O

107

108 duart:d er,$ ,idrdd dod.i {r..O
109 ds:rad g{ dod.3 {r..O

r10 dorlCad: idnd Juaea dJell doddr JoIArd

l d;DFLIE mBd urtq,e u-oa( F a9dq" O

".12 dr5dvadl doaradr dodJ .lojr$d
113 dmrt:E de{ drd O.,

114

115 ajorlCnd: 3so6 sd cr0dJq .Crldr .iol&d
r16 EJJFL3d oad,, JedEs € 0.,

117 A, .rrjdrad drtrztr dod,i O.,

:t8 A. aiJdracb eDdoo. d{ F O.,

r19 dr, docb r-ad d:etld rl
120 aRf da.:o6 O., zjorldod.r.

.,21 E;f,agrjd do6)d, O.,

122 A.dJd./adr er&detJ ood d.IEe{ EodJ O.,

Jz3o drid .l ee, O

b.dJd/a$ Aged, u-rd,ion6 dod.3 Jol'bd124

ajorJrtndl vuddrid drer: dod.l Jo]:,J)d

(rod6.Aeeo! d{" doaao ajorlrio$ JoI"}d

I

I

EdrEEd EJa ddrr.Odrl9 .irld ,3ol&d

Aes?d fiadu0 ejoddodr



e pod-2

B{dqdld mdF6.id suQsdd ddcd Add

(dn.of;rt9Q)

$atr do. rrdr6.id uuQa$o$ alddl zoz+-zsde a-lOrf (euamo / povisionat)

doriCncl.: icj.rrd ddoqaa.: dodJ Joiol:d 5,47,614.OO
2 arad:.rodedrE A&r,ef ddooa& Jd$ Jo$&d
3 ddocb drrid -reDFd .Joi"}d

1.58.268.00
4 da).9, Ac5?,d dd?Jora) dodJ .CoIJd 1,49,972.OO
5 oro$drd) ddd dJdoeFded O.. 1.73.54A.26

6 dd).rjd o)e3?, dd uaorl .iridr
8,183.36

7 ajorlrtocb aia-adrld m-aOri dod
67.O48.3S

I qaded6 rDoo dd3 Jrl$ Jon.)d
82.00

9 rbu,n-dF adrdd ddourar dod.i .iol$d 76,649.93
10 EJ)Ead FrdFB,id a&e^irtC Jri.$ .iot.$d

6r9.61

s6)d dJ)€L3E JolJ.f)d
49.53

12
315.00

t3

Eu)FrJd dedo dDoatJ abodg Jo .])d
dd)FrJE oJ?J,, odr* dJrT)OEa .irld Jol$d
d)odld,, ddaraE dd oa0rl dod

3,111.17

15 6J.uaall Brldedd sao z3aie djnaOd, uOdJQ

.Crld ,CoItud(Od6d)
dddddJri9dl eroSdrrlo€ir,rd dgos
€,rl3oilqd

t6 dcarra dararu:d dd o8ri dod 5,940.23
17

1,983.09
t8

ebdd./ad dEdd Eod.3 Jo$old

EmFEE EJaId oodaQ .lrtS .icrtr&d dEdddrr(Cq uo8$rt/ag$d Ogo!
4,rl3oIqd

t9 d dFrrE or?i?, dd ,r0dlQ ,Cri*:
1,237.OO

20. od da.)d (do"g ) Jo}.bd
4 98.15

21 dmFUE rl(dr u0dtQ Jrid.l Jcrj:"bd
112.22

22 aboridocb JciddS ddaoo?ir Eod.J JoL:"bd
9,635.16

23 E ).Lld uJa3d Jdncse Jrldr .io$&d dE6ddJrlddl so8alrlngdrd d,gotu

ddeobqd
24 dedudts erdd gd rrclFd(4 O.urd dddddJri*di cro8&rla0Fld dSJojr

ddeo!qd

1,O3,115.2s 
I

l

1.

i

i

I

sz.oo I

I

I

l

I



od)pod-3

eo$rtoo66d il-.dFa.$d add

l duJrrJE oezi., srloe drf E ald{" O . ddDdd A3Jo$ ?'doobqd)qd

2 d ?Frrd dJA ddneodrlv ,Crldr Jo$&d d*-rdd 4,3J0tu ?s'eEobOddd

3 tJoriCn<j.l AdDi JUBcJ dJe.t.l doddc 8o$$d ddndd {,{,ob ard8o1:qd.:qd

tjorlC.odr A(3o' (3d erOdJQ ,Crieb ,3oj)a)d doddod 8$da'
d:dloaa$ddearlo9,$Q,

6aoilFJdF&$gd.

daO6)d aodr

d4d

5 d,l, dncb dou>dr dodJ Jol"ld .Jriand ,i<{,ro$riooBQ, digd d;3

slq{dC dododd a-arln dd Jrldr

,Sotu.bd (ddd) do{oloobrl

Aoedrln9drd {go$ob ?rDgo$qd.

6 dJ)FrrE d€4 dd O..

ddrFrJE cDzJ,, dJeaf E O..

ddrldd otro$ ?5)ooIe2d)qd

7 ddDdd {,go! trr8o$e]dJqd

8 b, .njdod atrgztr dodJ O.. Jrld:dr,$areoirrlao8d;. ddirrrd oraJ

t do?d drrnOao iri* .iofu.l:ddoobrl

A0edrla9did {,90tu ?sa0o$qdqd.

I B. dJd/adJ e,.do6. dq s O., d*!dd 43Job ra0od:e)dQd.

10 dl,drad dr-6 eL3d O

aif dPdo' O., alorirlod: ,irldrdr dhdrtaoBd. dd6 ,Jddd ?sDrldO-o
rree Park olDe3doiJdl odd?drla9deD

erdebdmhd.

t3 Eoarcid tjoradi O

A.&jdnd) er,$deti t9od dJErd EodJ O..

ddDdd q3Jo! zra0ojlqd;qd

ddradd 49o! err8olodqd14

15 JaoIdrid,{1eef O., ddrldd d3rotu araoo$Odqd

16 zJorlCodr suddrld d,o dodJ ,ioi.r.l:d ddr?dd {r8ro$ aa8oXqcbqd

12

I

I

I

I

I ddrldd 43JoI zsoolJod)dd.

rr. I a.SrsnO dged, n,Jorf dodJ Jo$c.).rd ] aanat {/Sro$ ?5iooirgdqd.

I



PROCEEDINGS OF GOVERNMENT OF KARNATAKA

Sub: Enhancement of the Performance of State supported Public Sector Enterprises

and liquidation/amalgamation or merger of certain defunct Public Sector Enterprises

in the State.

*ef: 1. Government order No.DPAR 145 SGO 2022, Dated 25.05.2022.

2. Government Order No FD 134 INV 2024, Dated:06;01.2025.

3. COPU Meeting held on 09.10.2024.
x**x*

PREAMBLE:

As per Government Order No, DPAR 145 SGO 2022, Dated 25-05-2022 cited

under reference 1, Finance Department is functioning as an overseeing, coordinating

and monitoring authorih/ in rcspcct of matters relating to functioning of State Public

Sector EnterpriseslBoards/ Corporations/Societies under the administrative wing of

fne State Government.

The State Public Sector Enterprises are 125 PSUS in number (Annexure-1), of

these 34 companies are under consistent profit, 33 commercial companies are non-

profitable, 42 compaRies are Social Sector companies and 16 are defu nct/not-working

companies. lt ls noticed thaf the non-working companies are under various stages of
dissolution and are still counted as companics but not working, holding sizeable

Government investments and holdings.

Returns on lnvestment is one of the measures to assess the profitability of a
company as it measures the proFit or ioss made in a fixed yetr relating to the funds

invest€d in the form of equity and long-term loans and is expressed as a percentage

of profit to total iflvestment. The contribution made by the pSUs to the state

exchequer adds to the government's non-tax revenue. Higher the enterprise,s

contribution to the exchequer, better it is for the state's revenue. However, not all

enterprises contribute to the state exchequer.

A proposa{ to dissolve such defunct companies was actively discussecl in the
COPU Mecting held on 09.10.7.024, wherein Finance l)cpartment was advised to take

q. zy

a
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-

necessary action on non-working companies. similar rccommendation was also made

under chapter 5 of state Finance Audit Repoft of Comptroller and Auditor General of

India for the year ended March 2023 (attached here) that reads as "The State

Government should review the perfurmance of the loss making SP,lJs and chalk out

a roadmap to firm up operationat and managqment strategies to improve performance

efficiency"

It i5 thereforc felt that the Administrative Departments need to conduct a

thorough evaluation of all the companies under its administrative expanse keeping in

view the provisions of the Companies Act, 2013, the Insolvency and Bankruptcy, Code,

2016 lncome Tax Act,1961, the financial condition of the company, properties owned

by such.., company and other reverent matters. Based on the findings the

Admiflistraitive Departments should explore strategic options such as

:ompany with another financially stdble con]pany whereamalgarnating/merging the company with anothcr financ

there are.evident justified synergies or targeting them for liquidation as per annexure

-3.

with liquidation of defunct companies, resource mobilization and better capital

management, including savangs on operations etc, can.be achieved. There will be

positive financial and economic benefits if the merger/amaigamation is done in a

prudentially targeted manncr.

Therefore, it is felt necessary to issue directions to the concerned

Administrative Depaftments with respect to Enhancement of Performance of State

supportedPublicSectorEnterprisesenforcingliquidation/ama|gamationormerqerof

certain defunct Public sector Enterprises in the state. Hcnce, this following order'

In view of the facts and circumstances explained in the preamble' the State

Government hereby directs the Administrative

concerned defunct/sick companies as per Annexure-2

immediate action on the foliowing points:

Oepartments of

to take necessary

the

and

2

a,.1

Governmqat Order No. FD 10 rN.V 1025
Bengaluru. Dated: 15th Februarv' 2925

i



latest

by 31st July 2025.

c. To evaluate other companies also which can be targeted for better Return on

Investment.

This Order is

Dated:30.01.2025.

To:

issued with the Concurrence of Cabinet Resolution No:C-7912025,

,^ ",1t __.,1 ,sioalAoas
(Dr. Vishal. R)

Secretary to Government (Fiscal Reforms),

Finance Depaitment.

1. The Principal Accountant General (A&E), Karnataka'

2. The Principal Acountant General (G&SS Audit), Karnataka.

3. Additional Chief Secretary / Principal Secretary / Secretary to Govemment

Chief Secretary of Karnataka, Vidhana Soudha, Bangalore

Secretary of Karnataka, Vidhana Soudha,

7

Personal Section to Addl.

Bangalore

SGF/Spare copies.

3

Copy to:

By Order and in the name of the

Governor of Karnataka



1.

2.
3.
4.
5.

6.
7.

8.

PS to
PS to
PS to
PS to
PA to loint Secretary(B&R) to Government, Finance Department
PA to Deputy Secretary-3 to Government, Finance Department

& loiflt Secretary to Government(Zp), Finance

a' -t 4

I
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Annexure-1
Sector wise Public enterorises

5

Sl. No Name of the Public Enterprises

Profit (34)

1 Karnataka State Minerals Corporation Ltd.,

2 Karnataka Power Transmission Corp.Ltd.,

4 Karnataka Soaps & Detergents Ltcj.,

Karnataka Power Corp. Ltd.,

Karnataka Rural Infrastructure Development Ltd.

The Hutti Gold Mines Company Ltd.,

7 Karnataka Food & Civil Supplies Corp. Ltd.,

8

Karnataka State Industrial & Infrastructure Development Corp' Ltd',

Karnataka State Financial Corp.

10. Karnataka Renewable Energy Development Ltd.

Mysore Sales International Ltd.,

r2 Karnataka State Beverages Corp. Ltd.,

Karnataka Silk Industries Corp. Ltd.,

Karnataka State Electronics Development Corp., Ltd.,14.

Karnataka State Small Industries Corporation15.

16 CBIC Tumakuru Industrial Township Ltd.

Karnataka State Marketing Communication & Advertising Ltd.,t7

Karnataka State Police Housing & lnfrastructure Development Corp.Ltd',18.

19 Karnataka State Seeds Corp.Ltd,,

20. Mysore Paints & Varnish Ltd.,

2t. Karnataka Forest Development Corp. Ltd

?

5.

6.

9.

11.

13.

M



22. Rail Infrastructure Development Company Karnataka Ltd., (K-Ride)

Karnataka State Agricultural Produce Processing & Export Corp. Ltd.,23.

?q

26.

Karnataka State Coir Development Corp. Ltd.,

Karnataka State Handiffafts Development Corp Ltd

Jungle Lodges & Resorts Ltd.

Karnataka State pulses Abhivridhi Mandali Ltd.,

28 Karnataka State Warehousing Corp.,

29. Karnataka State Mango Developmerit Corp. Ltd.

30. Karnataka Sheep & wool Development Corp.Ltd.,

31 Karnataka State Forest Industries Corp. Ltd

32.

JJ

34.

Karnataka Tourism Infrastructure Development Corp

International Flower Auction Bangalore Ltd.

Karnataka Public Lands Corp. Ltd.

Loss (33)

35

36

Bangalore Electricity Supply Company Ltd.,

Chamundeshwari Electricity Supply Company Ltd.,

?7 Mysore Paper Mills Ltd.,

3B Hubli Electricity Supply Company Ltd.,

39 Raichur Power Corp. Ltd.

40 Karnataka State Road Transpolt Corp.

Bangalore Metropolitan Transport Corporation

Rajeev Gandhi Housing Corp. Ltd

Gulbarga Electricity Supply Company Ltd.,

44 Karnataka State Textile Infrastructure Development Corp. Ltd.,

45 Food Karnataka Ltd.

6

24.

27.

4l

42

43



.io Karnataka Silk Marketing Board

47 Sree Kanteerava Studios Lrd.,

4B Power ComPanY of Karnata ka Ltd.

49 Bengaluru integrated Rail Infrastructure Deve lopment EnterPrises Ltd.

lies Corp. Ltd.,50 Karnataka State Medical SUPP

51 Norlh Western Karnataka Road Transport CorP.

57- D r1dbu lasieevan Ram Leather Industrie Develop ment Cor p Ltd
r

KA I ana KA rnaLd ka Roa d Tra sport Co

54 The Mysore Sugar ComPanY Ltd.,

55 The Karnataka Handloom Deve lopment Corp"Ltd.,

56 Hubli-Dharwad BRTS ComPanY Lrd,,

57 Ka rnata ka Compost DeVC Iopment Co rp

5B Karnataka Road DeveloPment Corp. Ltd.,

59 Karnataka Fisheries DeveloPment Corp. Ltd.,

60 NGEF (Hubli) Limited

61

67 Karnataka Cashew Development CorP.

63 l'he Mysore Electrical Industries Ltd.,

64 Mangalore Electricity SUPP ly Company Ltd.,

Karnataka State Construction Corp. Ltd.,

66 O. Oevra; Urs Truck Termina ls.

o/ Karnataka VidYuth Karkhane Ltd.

Development / Others (42't

Hubli-DhaMad Smat City Ltd.,68

7

Karnataka State Tourism Development CorP.

65

0f



69 Davanagere Smart City Ltd.,

70

7t

ru Smart City Ltd.

Belagavi Smart City Ltd.

Shivamogga Smat City Ltd.

Mangaluru Smart City Lld.

74

75

77

7B

BO

B1

Karnataka urban Infrastructure Development & Finance Corp. Ltd.,

Karnataka mining Environment Restoration Corp.

ka Skill Development Corp.

Bengaluru Smart City Ltd.

i Bengaluru Bio Innovation Centre

Invest Karnataka Forum

Tumakuru Machine Tool Park

B2 Science Gallery Bengaluru

Karnataka Asset Management Company hit. Ltd.,

84

B5

B6

87

Bangalore Solid Wastc Manaqemcnt Company Ltd,

D.Devaraj Urs Backward Classes Development Corp. Ltd.,

Karnataka Vlshwakarma Communities Development Corp. Ltd,,

Karnataka Trustec Company Pvt. Ltd,,

harana Ambigara Chowdaiah Development Corp. Ltd.,

B9 Karnataka Uppara Development Corp Ltd

Karnataka Savitha Samaja Development Corporation

91 Karnataka Madivala Machideva Development Corp

eerashaiva Lingayath Development Corp Ltd.,

Karnataka Antharaganga Micro Irrigation Corp. Ltd.

7)

]3

76

79

B3

BB

90

92

93

Karnataka Aiemari Arey Alemari Developmcnt Corp. Ltd.,

8



94 Karnataka Maharshi Valmiki Scheduled Tribes Development Corp'Ltd',

95 The Karnataka Minorities Development

Karnataka State Women's Development Corp. Ltd.,

Corp. Ltd.

96

Dr. B.R, Ambedkar Development Corp' Ltd.,97

98 Karnataka Thanda Development Corp. Ltd,,

Karnataka Bhovi Development Corp Ltd.,99

100 Karnataka State Safai Karmachari Development CorP Ltd.

Karnataka AdUambava Development Corp.101

Karnataka Arya Vysya Community Development CorP. Ltd.,102

Karnataka State Brahmin Development Boardi03

104 KPC 6as Power CorP. Ltd

105

Krishna Bhagya lala Nigam Ltd106

Vishweshwaraya Jala Nigama Ltd.,

Karnataka Neeravari Nigama Ltd.,108

109

Defunct / Not-workino C16)

Tadadi Port Ltd.

Products Ltd.Karnataka Agro Corn110

717 Bengaluru Airport Rail Link Ltd.

Bengaluru PRR DeveloPment CorP. Lrd.113

Mysore Tobacco ComPanY Ltd114

Karnataka Pulpwood Ltd.

The Mysore Match ComPanY Ltd.

Karnataka State Veeneres Ltd

1t7

9

Cauveri Neeravari Nigama Ltd.,

107

111 Karnataka Agro Industries CorP. Ltd.,.

115

116



118 The Mysore Lamp Works Ltd.

Mysore Cosmetics Ltd.

122 Karnataka Telecom Lld .

123 The Mysore Acetate & Chemicals Company Ltd.

t24 Vuayanagar Steel Ltd.

Bangalore Sub-Urban Rail Company.

10

119

t20 The Mysore Crome Tanning Company Ltd.

12t NGEF Ltd. (Bangalore)
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Annexure'2

1

sl.
Itlo.

1

2

Companies

p. Ltd.CorntPRrUu R Developm

arnataka Agro Industries CorP. Ltd.,

ngaluru Airport Rail Link Ltd

rnataka Agro Corn Products Ltd.

4

5

7

B

11.

Mysore Acetate & Chemicals Company Ltd.

sore Crome Tanning ComPanY Lrd

arnataka Telecom Ltd.

F Ltd. (Bangalore)

Cosrnetics Ltd.

lc

15.

16

li4ysore Tobacco ComPanY Ltd'

rnataka Pulpwood Ltd.

arnataka State Veeneres Ltd

e Mysore Match ComPanY Lrd.

e re Lamp Works

ayanagar Steel Ltd

ore Sub-Urban Rail ComPanY.

n ki f

companies

Karnataka Small Indrjstries Marketing Corporation Limited, Ben galuru

sl.
t{ o.

1
a uurBetedLim n9ndI e5 Corporalionustrataka Ag

2

3

Limitd, Bengalururnataka State Film lndustries Deve lopment Corporation

UruBCL itedm ngaoT ccobae orc5My

e Mysore Makh ComPanY Limited, Shivamogga

4

6 e Mysore LamP Works Limited, Beng aluru

11

6.

o

10.

tt.
13.

Company

5.

rArP



7 anagar Steel Plant Limited.

x pending reconcilidtion with the AGg otrice.

Limited,TanniChrome Companyng

LimitedFactory

11.

12. ChemicalsAcetateMysore and Lim itedCompany

Mysore Bengaluru8.

9.

10.

13.

Machine Iools Limited, Mysuru

Government Electric Bengaluru

State Textiles Limited

Basin Lift irrigation Corporation Mysuru

Basin Lift Irrigation Corporation Limited, Vijayapura

MachineriesandImplements Company Limited, Bengaluru

14.
trLJ.

16. Milk Products Bengaluru

(v 12
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Annex u re-3

mal n n er theme n em mer
Comoanies Act, 2013

The provisions relating to power to compromise or make arrangements with creditOrs

and members are provided under section 230 ta 232 of the companies Act, 2013.

In case of Government companies, the power to sanction compromise or scheme of

arrangement shall vest with the Central Government (MCA)'

1. Process for amalgamation: The process for amalgamation is described below

in brief:

2. Board of Directors approval: The Board of Directors of the transferor

company and the transferee company have to approve the proposal for

amaigamation. appointment of valuer for valuation of shares for exchange

ratio of shares and other matters.

3. Preparation of draft scheme of arrangement/amalgamation: A draft scherne

ofarrangement/amalgamationtobepr€paredbasedonexchangeratioof
shares as pcr valuation report.

4. Approval of draft Scheme of arrangement/amalgamation by the Board.of

Directors: The Board of Directors of the transferor company and the

transferee company have to approve the valuation report and the draft

scheme of arrangement/amalgamation and the exchange ratio of shares

based on valuation rePort.

5.ApplicationtoCentralGovernment(MCA):TheCompaniestomake
applications to the Central Government (MCA) requesting for directions to

hoid meetings of shareholders and creditors for obtaining approval for the

proposed scheme of arrangement/amalgamation'

6. Holding of meetings of shareholders and creditors: on receipt of confirmation

from ientral Government (MCA), the Companies to hold meetings of

shareholders and creditors on the appointed date and obtain approval for the

proposed scheme of arrangement/amalgamation'

7. Dispensation from holding shareholders and creditors meetings: In case the

Companies obtain conseni from shareholders and creditors, if any, in advance

for th6 proposed scheme of arrangement/amalgamation, the companies may

makeanapplicationtotheCentralGovernment(MCA)requestingfor
dispensing from holding of meetings of shareholders and creditors, if any.

13al



8. Filing Chairman report on the meetings and petition to Central Government
(MCA): After the meetings of the shareholders and the creditors, the report
of the meetings and the petition be filed with Central Government (MCA) for
its confirmation of the scheme of arrangement/amalga mation. Every
application or petition shall comply wtth the guidelines prescribed under
National Company Law Tribunal Rules, 2016.

9. Filing of Orders of the Central Government (MCA) with ROC: Copies of the
orders of the Central Government (MCA) are required to be filed with the
jurisdictional Registrar of Companies.

Voluntarv iouidation under Insolvencv and Bankruotcv Code, 2016

Voluntary liquidation of Companies is governed by the provisions of Section 59 of the
Insolvency and Bankruptcy Code, 2016, and the Insolvency and Bankruptcy Board of
India (Voluntary Liquidation Process) Regulations, 2017.

1, Voluntary liquidation by corporate persons: A corporate person (Company)
which intends to liquidate itself voluntarily and has not committed any default
may initiate voluntary liquidation proceedings under Section 59 of Chapter V
Part II of Insolvency and Bankruptcy Code, 2016.

2. Process for Voluntary Liquidation: The process for voluntary liquidation is
described below in brief :

3. Board of Directors approval: The Board of Directors has to approve the
proposal for voluntary liquidation of the Company and pass a resolution
thereon.

4. Shareholders approval: The Company to pass a special resolution of the
members in a general meeting requiring the company to be liquidated
voluntarily and appointing an insolvency professional to act as the liquidator.

5. Creditors approval: Creditors representing two-thirds ln value of the debt of
the company to approve the resolution.

6. Notification to ROC after resolution: The Company to notify the ROC and IBBI
about the resolution to liquidate the company.

7. Commencement of voluntary liquidation proceedings: The date of passing of
special resolution by the members, subject to approval of the creditors, shall
be deemed to be the date of commencement of voluntary liquidatlon
proceedings.

8. The role of Insolvency Professional (Liquidator): The Insolvenry Professional
(Liquidator) to continue the process of voluntary liquidation in compliance
with Insolvency and Bankruptcy Code, 2016, and the Insolvency and
Bankruptcy Board of India (Voluntary Liquidation Process) Regulations.

nl 14



9. Application to Adjudicating Authorityr The llquidator i.e. Insolvency
Professional, to make an application to NCLT (Adjudicating Authority) For the
dissolution of such Company after the affairs of the Company have been

15
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