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GOVERNMENT OF INDIA
MINISTRY OF RAILWAYS
(RAILWAY BOARD)

No. 20195y Cellll(RJDEfBSTP/EB}UOV

]

OFFICE MEMORAND UM

Sub:

A NN EwURE - A

P e T

New Delhi, dated  10.2020

Sanction of Beugaluru Suburban Transport Project (148.17 kms).

The undersigned is directed to convey that the Cabinet Committee of Economic Affairs, in its
meeting held on 07.10.2020, has approved the work of Bengalury Suburban Transport Project at an
estimated cost of Rs.13926 crore (Rupees Thirteen Thousand Nine Hundred Twenty Six Crore Oaly) and
completion cost of Rs.15767 crore { Rupees Fifteen Thousand Seven Hundred Sixty Seven Crores Only).

The project shalf be funded by Ministry of Railways (MoR) and Government of Karnataka (GoKj

wha shall provide their share of equity through Rail Infrastriicture Development Company (Karnataka) Ltd.

(K-RIDE), a JV Company of MoR and GoK, as per the approved financing pattern on the completion cost as

under:

()

f Particulars Amount % Share
i i (Rs.InCr.)
' Equity by Gol - 2479 20%
Equity by Govt. of Karnataka 2479 20% |
. Loan from Bank / Bilateral Multilateral Funding Agencies(MEA) 7438 60%
5 Total Cost 12396 100%
Sub-ordinate Debt for Central GST and Basic custom duty by Govt, 763
1 of India .
| Sub-ordinate Debt for land and R&R by Govt of K&xnat’tka Lo 147 e ‘
; “ Sub-ordinate Debt for State GST by Govt. of Karnataka 785 e
! Sub-ordinate Debt for IDC for JICA ODA Loan {@ 1.4% & Fromnt 353 : - i
end Fee @ 0.1% by Govi. of Karnataka !
? _ Total Cost. 15767 B
The works mdudcd in this project as per the 4 corridors are as under: .
! ltem ' Corridor-1 5 Corridor-2 . Corridor-3 Caorrider-4 Total
!ILHMh(KHO 14 {500 T 46.24. ;
: 1 .
' From Bengaluru city I Baiyyappanahalli | Kengerito | Heelalige to :
! to Yelahanka :m o Yeshwanipura [\)a Bengalore | Yelahaoka to |
§ Devanhalli . Chikbanavar L City fO Rajanakunte
: 1+ amport hnk i | Whitefield
low:

Component-wise breakup of the completion cost of the project is as be

SI No ; ltem. :,' Amount {Rs. in Crorg)
1.0 :lLand +R&R g7 o T 1470 !
;'m 2.0 ‘\lwnmulr fmmanon and f‘\up{m connecmm' N 4125 -
- 1.0 Station Buildwgs 1981
40 I Depot 30 B
5.0 | P-Way B 727
6.0 Traction & power supply incl. OHE, ASS ete. : 10350
7.0 Signalling and Telecom. I Hﬁ_-lﬁimm“
8.0 Rolling Stock 0
9.0 Misc., General security and Staff Qtr. 379 ]
100 CGSTand $GST 1343
o4 General Charges & Contingencies V "éi_ -
120 | IDC ) 353 i
. Total B 13926 ‘
I 13.0 ! Escalation @ 5 % p a. 1841 i
15767 ‘
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X The completion period of the project is 6 years. However, Corridor [ (Bengaluru city-Dever Hin,

with Airport link) has been planned for completion within 3 years after sanction.

Conditions:

The conditions of sanction of the project are as under:

(a) Procurement, Operation (with on board tiain staff only) and Maintenance of Rolling Stock
should be kept on PPP Mode. o

(b} MoR s contribution to equity is through budgetary support initially limited to Rs. ?00 croves
and the rest is proposed to be financed through the returns from the monetization of _t.h‘e
Railway land as identified in the DPR as a part of Value Capturé Financing (_V(,P)
Framework. These vacant Railway land parcels is expected to generate upto Rs. 4815 crores
which will acerue to MoR, ‘

(¢) - State Government has agreed to grant a Floar Space index (FSI) of 5 on Railway land on the
influence zone of the corridor.
(d) State Govt. will set up an empowered committee to facilitate Ministry of Railways initiatives.
for the monetization of its land and its timely realization of the benefits to the project.
(e) . Remaining expected VCF from Non Railway land to the tune of Rs 2573 Cr., which is

expected to come through Premium FAR, Betterment Levy, Land use charge and Cess ou
approval of new layout shall be taken towards non fare box revenue to repay the debt.

(N GoK and MoR will provide their land at nominal lease charges of Rs.1 per acre. _ '

{g) K-RIDE shall have the autonomy in the fare fixation and fare will be kept comparable’ to

Bangalore Metro

(h}  Procurement packages wiil be formulated on EPC basis.

The executing’ agency K-RIDE should -take necessavy steps to expedite execution, signing of

concession agreement, land acquisition and financial closure etc.
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(DK. Mishia)”
Director/™TP

Railway Board

011-47845480 a

Te

Managing Director,

Rail Infrastructure Development Company (Karnataka) Lid. (K-RIDE),
MSIL House. 7* Floor,

36, Cunningham Road.

Bengaluru-360032.

No. 2019/1V- Cell/K RIDE/BS TIVEBRAT © . New Delbi, dated 102020
(i) PFA, South Western Railway, Hubli ’ ’

(i) Principal Direetor of Audit, South Western Railway, Hubli, :

Gy Dv. Camptroller & Auditor General of IndinsRailways, Room No.224, Rall Bhawan, New Delhi.

Gube 9"
For Member (Finance)

Copy L

I Chief Secretary, Government of Karnataka, Room No: 110, Gate [, M S Building, Ambedkar
Veedhi. Bengaluru, Karnataka 56000 '
e~
2ol 2834
(D.K. Mishra)
Director/MTP

Railway Board
N 4D 40N

>, General Manager, South Western Railway, Hubli.



