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Govt seeks 0 enstit

> continued from page 1-

ut recenfly the Supreme
Courtperinitied peopleto
buy and sell virtual car-
rency. Many see this a1s creat-
ingaregulalory vacuum. With
cryproeurrency seeing recortl
rise inrecent mo nths, the $ov-
erumel is seeking (o onsure
that Dlian investors are nol
oxposed to 1isks.
Pesides. there are [ears

S
“hat cryptocarrency is heing

wsed for money taundering in
(he wbsence of  any EYC
norms. lnfact.some of thecx-
changes, which operate, had
rocently SR R
Jaunched
stepsrelated to KYC.

The bil} is seen to be a con-
{inuation of the recomnendi
Lions of aconimittee headed by
{hen ceonuinic affailrs secrela-

ry S CGag with Scbi and R

S R

officials as its members. The
panel had endtorsed a ban on
privale Q,M.c_cnr:‘_.msﬁcm
through legislation but sug-
that blockehain and dis-
w3 Aributed
! S e ledger
tnchnology beused in financial
services for better loan track-
ing, insurance claims manige-
Ec_;EE?EEQQxo:c:.

The proposed legislation
Baniing cryptocurrency has

gested

e investors

already got the industry wor-
ried. “We urge the wovern-
menttotakeo pinionot allthe
stalkeholders belore taking a
decision which may atfect
livelihood.of the entire work-
torce employed in digital as-
sat industry in mdia. We will
engage with our peers and
other stakeholdersto workto-
wards profecting the interest
of the industey,” said Shivam
Thakral, CLO ol BuyUcoin.
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