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The Karngteks Legislativa
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E thousands of pzople be-
rear by Pon71
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blizhments engacea in
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State g e*‘nn enit is coming up
witht h@r neasures o pro-
tent | =3t The CRI
isi TMA multi-

g o giats gov
z ted meas-
u 10 ﬁepou itors sget their

Thellarnatales Protection of
Hferasto 18 in Finan-

f Diepesito
cial Hstablishments (Amend-
metit) Bill 2020, tabled in the as-
sembly on Friday by Chief
Minister BS Xeulv\urap‘aa, em-
DOWEYS Police or a competent
authority appointed by the gov-
eramient to tzke yp investiga
Hon into complaints of fraudu
lent transaciions. If convicted,
those invelved in such transac-
tions or who fail to render
garvice to invastors as prom-
i can be jailed for up to
3EVETN VERIE.

(osncil in sassion at Vidhana Soudhaon F

CRACHING OOV
Toug hmsa suims to protect
_investers' interest

cant qufe up inve t gaticm

Canemierand search any
pramises, seiie moveable

propiriiag

Promoters, 4
TI8YS, INanags rs and employees
of a financial estabii
which fravduiently def aa.hs
repaymentof depositon matu-
rity, along with any benefit in
the form of interest, bonus,
profit or any other form as
promised, or fails to render
service as gesured against the
deposit, shall on conviction, be
punished with imprisonment
foraterm of not lags than thres
vears, which mayextend (o sev-
en years, the Bill states, Tinpris-
omnent and penalty for frauda-
lentdefauli has been enhanced
gnparwiththe Banningof Un-
regulsted Denosits Schemes

attract jzil term:
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invastigative

i‘:ct O g, a Central Act.

aBi H algo author*l zs the
govcmmew_ el st t ragis
irate or “ohce i take up inves
tization of a compl
iraudulent transact

ampower the revenue sscretary
or any authority neminated by
the goverinment to conduct an
investigation, It empowers the
secretary or competent author-
ity with the powers of a civil
court judge fo summoen persens
and documents as per the Code
of Civil Proceduss, 1903.

The police or comnaient au-
thority apnointed to conduct
investigation zhall have the
power to enter and search any
premises, seize moveable prop-
erties, freeze hank accounts
and attach money or pr operty
believed to have been acqubred
by such financial establish-
ment either in its ovm name or
the name of any other person.
Depending on the magnitude
of the fraud, a special court
may congtitute a committee for
realisation of procesds and
pavment to depositors, and to
utilise e-auvction platforms far
snetion ol aiteched asssts,

authority to get more teetn

sand poxlc ¥ for the coasta
nataka recion
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holding ssv
cussicins, N 1ra i said they are
awareof thapioblemsfaced by
the people dee to shor tage of '
sand and zlso the nesd for a
separate policy to help nacple
of Udupd, De_}.__,ma Kannads
and Uttar
mt .
id
Tion 3 rez ted in
many arts of the state dusto
T

shortags of sand s_td the gov-
ermment will take necessary
steps to prevent such problem
Inzny part of the stats,

Theminister szid the Coastal
Ragulstion Zone (CRZ) author
iy hasb zn insiruciad to clear
13 san mums located along
riverbeds coming under CRZ in
2020-21.

The seven-member District
Sand I\f’\o‘*uounb Commitiee
headed by maDcpuL} Comunis-
sicner will issue temporat‘}'
nerniieto 194 applicants to ex-
tract sand from 18 sandmounds
for ene year he said.

MILAs Raghpathi Bhat and
Kumsr Bgncf‘"ppq alsoralsed

the issue of shortage of sand.

The minister assured that sand
would be made available to pub-
e and sa l_d suction would be
concluctad =z per the rules,




