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IMA scam: ED slaps -

- notice, Zameer says
~ wiil answer queries

Times News NETWORK
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Bengaluru: The Emorue
ment Directorate (ED)
summoned Karnataka mini—
ster BZ Zameer Ahmed Khan
for questioning in thealleged
IMA scam that defrauded
over 40,000 investors of
hundredsof croresof rupees.
He’s been asked to appear on
or pefore July 3.

In an affidavit submitted
in the 2013 assembly elec-
tions, Khan had said he had
purchased property worth Rs
scrovefromIMA.

The ED’s investigation fo-
und financial transactions
between some ruling party
ministers in the state with
IMA group’s fugitive promo-
ter The EDisalso probingthe
involvement of other mini-
sters for delay in registering
an FiR againstthe IMA group
and its promoter when the
scam was brought to their no-
ticealmosta year ago.

High drama prevailed cn
Friday afternoon in front of
Khan’s ministerial residence
on Chowdaiah Road where ED
personnel turned up around
2pin to issue the notice. Khan
wasnotathomeand hisfamily

ASSETS WORTH
J197CR SEIZED

> ED attaches 20 IMA
properties worth T197 crore
> Agency also seizes €12
crore in 52 bask accounts
» Officials examine 105
bank accounts of IMA
Group and entities

> ED investigation reveals
IMA Group raceived over
74,000 crora investments

refusedtoacceptthenotice La-
ter, on his prod, the family ac-
cepted thenotice an hour later
“T'll appear before the ED
and answer officers’ ques-
tions. If thecase istransferred
to the CBI, ¥'m the happiest
person. My only prayer is in-
vestors — poor people, in par-
ticular —get their investment
back,” Khan told reporters.
The ED has, in the meanti-
me, attached 20 properties
worth Rs 197 crore and Rs 12
crore in 52 bank accounts of
IMA. Inall, thedepartmenthas
examined 105 bank accounts of
IMA Group and its entities.
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Bengalurm: Officials from
the Enforcament Directo-
rate (ED) arrived in Benga-
luru on Friday to issus no-
tice to minister BZ Zamser
Ahmed Khan in the allegsd
multi-crore IMA scam.

The ED officials szeid
they have launched investi-
gations under the Preven-
tion of Money-Laundering
Actagainst IMA and iis ma-
nagingdirsctor Moha
Mansoor Khan basad on an
FIR lodged on Juane 9, aad

IMARIP-BFZ

added it is suspected Man-
soor is abscondingsince the
registration of FIR.

The ED, which is exam-
ining the possibility of in-
voking Fugitive Offenders
Act against the accused,

J"b

* 1 said the first alert against

Khan came twa years &go

! when he was caught by the

income tax department
having deposited unac-

¢ countedcash of Rs 44 crore
; of demonetised currercy
: .} notes in various bank ac-
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counts. Asaresultof action
of the income tax depart-

: ment, the IMA Group paid
! taxof Rs22crore.

The enforcement agency

said its investigations.sug-
i gest IMA companies and di-

rectors were running a Pon-

: zischeme, promising inves-

tors retwrns of 2.53% a

i month. It said IMA Group

was not doing any buginess

topay the promised monthly

refirn on the investmeants

i made by public. The agency
i sald it would issugsared-cor-

nernocticeagainst Khan.
Citing government valu-
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ST ralds gym
< Tficials from the SiT
! ) proting the IMAscam
..’ conductedasearchat
AdaptFitness,agym
belonging to the firmon
Pottery Road, andszized gym
equipmentwortiRs 2.3crore.

“We have frozen 92 bank
accounts pelongingtothe
VA Thetotalmoney aveilabls
inthese accountsisystiobe
assessad,” said officials.,

Tne SiThasalsosalzzda
Tovetainnovabelongincio
1MA foundar-owner
Mchammed Mansoor khan
fromthahouse cfone of nis
associates. T

ations, theED said theseized
20 immovable properties
wers worth Rs187 crore. The
assets were in the name of
Khan and his entities, and
have been identified as pro-
ceeds of crime.

The Enforcement Direc
toratehassaidananalysisof
the 105 accounts of IMA
Group entities with various
private banks and coopera-
tive-societies showed they
had received zbout Rs 4,000
crore asinvestments.

Khanand associates
diverted money

ED said IMA founder Khan

and his associstes diverted
menegy inte various ac-
counts and zcquired various
immovable and movabtle
properties in their names.

- While Rs 11 crore was found

in HDFC Bank held in ths
Pradhan Mantiri Garib Xa-
lyan Deposit Scheme under
the FMLA, anotner Rs 98
lakh was attached from 51
bankagccounts. ~
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