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M——Tier 2-3 cities will
drive $300 bn I'T

dream: Dy CM

BENCALURU, DHNS

eputy ChiefMinister CN
Ashwath Narayan said
Tier 2-3 cities will pro-
pelKarnataka towardsitsgoal
of becominga $300 billion (Rs
22.261akh crore) digital econ-
omy over the next five years,
helping the state maintain
its lead in the I'T sector which
has so far been driven by Ben-
galuru.
“Karnataka's digital econo-
myisalreadyworth $52billion
(Rs 3.285 lakh crore). Over the

| nextfiveyears, we arelooking

atachieving $300 billion busi-
ness from the IT/ITeS sectors.
The government hasinitiated
several measures to achieve
this target,” Narayan said on
Thursday at the inaugural
session of the 23rd Bengaluru
Tech Summit.

He said the government is
encouraging investors to go
beyond Bengaluru andlookat
Tier 2-3 cities, which he said
will contribute substantially
towards achieving this target.

In due course, the state
will also become a $1 trillion
economy and contribute sig-
nificantly towards achieving
Prime Minister Narendra
Modi's target of making India
a$5trillion economyby 2025,

. Narayan said.

| Toachievethesetargets,the
state government has set up
the Karnataka Digital Econo-

-

Chief MinisterBS
Yediyurappa and Deputy (M
€ N Ashwath Narayanat the
Bengaluru Tech summit. oH
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Local tech
- solutions can go
global: PM

PM Modi on Thursday
calledupon techworkers
to take India’s advan-
tage in innovationand
developlocal solutions
that cango global. “Our
local tech solutions have
the potential to goglobal.
Itis time we give ourbest
to the youth and leverage
them,” said Modi at the
summit. Page 12

my Mission (KDM).

" The KDEM will help in ac-
celerating the digital economy
goals, the deputy chief minis-
ter said.

» IT growth, Page 5
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Speaking on the occasion,

Chief Minister B S Yedi-

yurappa said the state

is looking at garnering

50% share of the national

bio-economy, which is tar-

geted to reach $100 billion

(Rs7.42lakh crore) by 2025.

“Karnataka has been at
the national forefront in
harnessing the benefits of
biotechnology for the past
two decades,” he said..
~ "We are keen on mak-
ing Karnataka the most
attractive destination for
Investment, particularly
fgr high-end technolo-
gies,” Yediyurappa said.

He said his government
had taken several steps to
enhance the overall bysi-
ness environment and cited

amendmentstolabourand

land laws, establishment of
Ka}rqatakaDigjta] Eeconomy
M]SSIOH, Karnataka Inngva-
tion Agthority” as some of
the major steps taken in this
direction,

A'T‘ is elvident from the
newly released IT polie
of Karnataka; thepgov)-{
ernment is taking further
steps to vigorously push
IT beyond Bengaluru,
alning to generate over 6
mxlhpn direct and indirect
jobs in the next five years,
he said.
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