T e
PAPER CLIPPINGS

[&

<035 / &b : DEPARTMENT / SUBJECT: Aecy " v Assean by Senndon

1 : 1612 /22
13803 EHT : NAME OF THE NEWS PAPER: 77, (T nele @,é??é_ : DATE 612 /2724

e
1

/

Budget will push State into
bankruptcy: Siddaramaiah

‘Govt: has resorted to borrowings of 7141 lakh crore in the last two years

SPECIAL CORRESPONDENT \% T et
BENGALURU {S R T

Leader of the Oppositionr\

Siddaramaiah on Monday
termed the State Budget pre-
sented by Chief Minister B.S.
Yediyurappa as an “unrealis-
tic, anti-development one
that would push the State to-
wards bankruptcy in the
coming years”.

Initiating the debate in
the Legislative Assembly on
the Budget, Mr. Siddara-
maiah expressed fear that
the State was being pushed
to the brink of bankruptcy as
the governinent had resort-
ed to huge borrowings that
had exceeded the allotted
limit.

“As against ¥1.06 lakh
crore borrowed by our dis-
pensation in five years from
2013 to 2018, Mr. Yediyurap-
pa-led government has.bor-
rowed ¥1.41 lakh crore in the
fast two years alone,” he
pointed out.

The government had pre-
sented arevenue deficit Bud-
get for the first time since
2004-05 and the expected
revenue deficit was to the
tune of over 19,000 crore
and €15,000 crore in 2020-21
and 2021-22 respectively, he
said.’

Seeking to debunk the
claims of the Chief Minister
that the Budget was “pro-Da-
lit, pro-farmer and pro-wo-
men”, Mr. Siddaramaiah
pointed out that allocation
under the Special Compe-
nent Plan and Tribal Sub-
Plan for Dalits had actually
seen a decrease though Bud-
get size had increased. Ob-
serving that it was a violation
of norms to reduce alloca-
tion, he urged the govern-
ment to adhere to norms
and increase the allocation

for SCP/TSP.
With respect to agricul-
ture and allied sectors, Mr.
Siddaramaiah pointed out
that the allocation had re-
duced when
compared
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“The farm sector has seen
reduction in allocation in
the Budget presented by the
Chief Minister wearing a
green shawl,” he taunted. Si-
milarly, the allocation for
women had reduced though
the Budget had been pre-
sented on the International
Women's Day, he said.

‘Not transparent’

He said the Budget had
lost its sanctity as there was
no transparency. “It is hid-
ing more things than placing
before people,” he alleged.

He also took exception to
maore than a dozen develop-
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ment corporations getting a
meagre allocation as against
Lingayat and Vokkaliga de-
velopment corporations get-

ting 500 crore each. “f wel- -

come the
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communities. But
show similar gesture to-
wards the oppressed ones
too,” he said.

The government has not
increased taxes because
there was no scope for in-
crease in taxes in the Budget
since all types of taxes had
reached a high point, he
said.

Stating that the govern-
ment has been citing CO-
VID-19 pandemic for eco-
nomic slowdown, revenue
deficit and decline in expen-
diture for development ex-
penditure, Mr. Siddara-
maiah said the State lost

in the Assembly on Monday. “SPECIAL ARRANGEMENT

nearly 1.5 lakh crore funds
from the Centre during the
last five years. The Centre re-
duced the allocations to the
State in the taxes collected
by it, he pointed out.

He urged the government
to put pressure on the
Centre to extend compensa-
tion to be claimed by the
state under the GST for
another five years. The
Centre has decided to stop
releasing compensation un-
der the GST to States from
June 2022,

Nothing permanent

On Mr. Yediyurappa asking
what he (Mr. Siddaramaiah)
would have done in his
place, Mr. Siddaramaiah
said: “We will come back to
power... Those days are not
far away. No one has occu-
pied the seat of power per-

manently since 1947." /



