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,says Sitharaman

Minister cites corporate tax cut as mstame of quick actions on the economy

SPECIAL CORRESPONDENT

NEW DELHL

The Lok Sabha on Monday
cleared the Taxation Laws
(Amendment) Bili, 2019 rhat
seeks to replace the ordi-
nance issued on Septermnber
20.

The Bill aimed to bring in
more investment in the ma-
nufacturing sector by bring-
ing down the corporate tax
rate to 22% without incen-
tives and 15% for new manu-
facturing entities.

Currently, domestic com-
panies with an annual tur-
nover of up to 400 crore
pay income tax at the rate of
25%. For other domestic
companies, the tax rate is
30%. .

Speaking during the de-

Makmg a point Fmanca Mv-uster Nlrmala S\tharaman durmg a
debate in the Lok Sabha on Monday. «pmi

bate on Monday, and res- remedy to a situation. “We

ponding to the timing of the
Bill (seeking to replace the
ordinance), Finance Minis-
ter Nirmala Sitharaman said
the government was not
merely a reactive govern-
ment which waited for the
Budget every year to provide

are a government that iis-
tens, even to criticism, and
takes immediate steps to
adapt to a dynamic glebal sit-
uation,” she said.

“We l}ave learned from
the pastand are in dialogue
with people. We are a go-

vernment that gives answ-
ers. This Bill is our responsa
to the emerging global chal-
Ienges around us.” the Minis-
ter added.

Ms. Sitharaman said the
government’s decision was
also necessary to attract in-
vestment from multinaticnal
companies, which wanted to
shift operations from China
in view of ongoing trade war
with the U.S.

Adhir Ranjan Chowdury,
Leader of the Congress in
Lok Sabha, attacked the go-
vernment over the falling
GDP numbers. The debate in
the Lower House mostly ho-
vered around the GDP slip-
ping to a six-year low of 4.5%
in the July-September

quarter.
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